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, WP ( QM IQRDO DMIDO HILQWYHS$ JUHP HONV
$IJUHP HQADQG3@QR 0 HIHJ

2 Q$ XIXW ( QNVFHYURAHFH ,F D' HIZ DWHFRERIDIRY 3ZH 32XV 3RU RUKH&RP SO0~ DFTXUHGE) YURSKOPD ,(F D' HIY DHFRSRDIRY 2&\ " 1Q
DFFREDFHZ MWH\MP VR DO$ JUHP HOADQG 3MOR 0 HIHJ GOME$ XIXWY WH20 HJHUS JUHP HOV B\ DIGLPRY WHERPSIQ 3+50 $ 0 HIHUBXE, ,@F D
" HIY DH FRBRDIRY 3) LWKAO HIHJUBXE  3+50 $ 0 HIHJUBXE ,, // & D' HDY DUH QP LWMG ACHAW ARP SIQ 36HRUG0 HIHJEXE DG &\ 3XUXOQMR WH O HIHJ
$ JUHP HOA) LU HIHJBXE P HJIHGZ W DQGLQR &\ SXUKOQAR Z KIFK &\ Z D/ARHVKUYLYLQ) FRSRIDNRQ DG EHDP HDZ KR® RZ GHG\MEMADY R \WHERP SIQ \WHS) LW
0 HJH) PP HADMY |RBZ QY \KH) LD HIHJ &\ P HIHGZ W DQGLQR 6HFRIG0 HIHUBXE SXUKOQWR Z KIFK 6HRQGO HIHUBXE Z D/KH\KYLYLQ) QMY DG DZ KR
RZQG\WEMADY R WHERP SI) \WH26HRQGO HIH) DOG\RIHKHUZ W \KH) LWN0 HIHU\KH20 HIH)  7KHO HIHULVIQMIGG\R TXOD\ D/DWY 1WHURIOQ] DIRQIRY
8 6 |HEHDOGRP H\f SXERH/

8 QEHHMP VR \KHO HIHUS JUHP HIVXSRQWWHFRQKP P DIRQR \WHO HIHURQS XIXW WHIGBIQ)  LOH FKOQIHI RAWHRAMEAQ) \KDMWR FOSABDIRAN R
&\ LP P HADAMD SURMNRWHHIHAYHWP HR \KH) L0 HIHU\RHERP ST IKHG\R WHHDAWKREHYR &\ \WHUIKWR B AHYH \KIW/R 6HIVE 3UHHIMGEWANR
WH&RP SI) SOUYDDH SHUMKOH \WH36HIHV& 3UHHWGEWAN (DK WOMR 6HINY& 3UH HIHG 6\RAN LY FROMMED LOR \KDW/R FRP P RQWRAN R \KH
&RP S SOUYDOH SHAKDUH 2&RP P RGN \KEMPAR FHUIBQ FROGWRY/GAAUEHGEHBZ

5 HHHFHLY P DCHR WHAVPAMRQR WHBHUIH & 3UH HIWHG 6N 1O, \WP RV EXUHS FBRVWRD) RP . \KLV3 &XUMHNG FERW  Z KIFK LV LFR SRIDAG LQR \MLY
WP B UHHBMH

SXVUNOQAR\KHO HIHUS JUHP HOMKH&RP SIQ KDV DI UHHG R KRS D RFNKRTHWATP HAMY \R\KEP VKH | RTRZ LI P DN/ \R LW MBFNKRTHY | RUWHUFRQUGHDIRD L \KH
CSSIRYDOR WHFRQMMRQR WKDUWR 6HIHYE& 3UH HIG VRN LORKDBVR &RP P RQB\EAN LOCFFRUEDFHZ LW \KWHUKGVR WHL DT 6\RFNO DY / & \KH3 &ROMHIIRD
3URSRID OG5 IL U GHP HSQHHADY RUDSSURSUDME! WHERP SO RUDVRKHZ VHUATXUUMGE, CESIFCEGIQY. RUFRQMIPMAHCBSURYDCR DQLP HIEP HOARWHERP S IV
FHWIFDMR LFRSRIDIRY D/IP HIGHG WH3&KOW R DAKRU] H\KI | LAHQAKDBVR &RP P RQG\RAN | RUWH FRYHMRQR 6HIHY& 3UH HUMHG GVRAN IWAXHG SXUXCQAR \WH
0 HJIHUS JUHP HOADGE RUR H I HAXDM D UYHYH RN \SOVRUWH SXERHR P DQEIQQ) FRP SCOGFHZ W 1 D/ADT OAMY WEEGY \KHS &KDMUS P HIEP HOABURSRID 06
RIHKHUZ W WHERQMHMRQ3URSRODWH? 0 HAMY 3URSRDY , QFRQGHRAIRQZ LW \KHAHP DIWLY \WH&RP ST KDVDIUHG\R I LBIDSUR \ WIAP HONRQBFKH®!  $ Z WN\KH
GHRUMY DG ( [ FKOQIH&RP P DMRQ \WH26( &

7KHYROGR ' IWARYR \WHERP SO \WHORDE  XQOQIP RAD CESIRYHG\KHO HIHUS JUHP HADQGWH UHIDAGWEQLRNR)Y DOGWHFRQMP P DIRQR \WHO HJHUDGG\WH
R LDAQ) D/CHIGHSOOGGARUEHGEHRZ. Z D/CRAVXEVMAMR CBSURYICR &RP SO WRFNKRTHY




7KHIRMIRQ GRAAISIROR WHO HIHUDQGWHO HIHUS JUHP HOAGRS CRABXUBRVIR EH FRP SO DQG LY TXOM LHG LQ LW HQMMV B\ UH HIHIFH R \KH | XCW WR \KHO HIHU
$ JUHP HOADFRS, R ZKIFK VILGGDV( [ KEEW  \RWLY&XUHVS HSRWWIG LY LGFR SR DAMGKHHOQB, W HIHFH

7KHO HIHUS JUHP HOAKDY BHHD | LB KHIZ LW R SURYLGH LOYHWRLY DG VHRXUMY KRTHY Z 1 LG RUP DNRQ UHIDLAQY IWAMP V|, WY GRAIQMIGHE W SURVIGH D) RKHUICRMOC
LQRP DARQIERMIKHERP SO RUE\  7KHO HIHS JUHP HWARQELQV UHSUAHQBINRYY Z DWIQNY DG FRYHIQVWDAKHERP SO DQG&\ P D3H\R HIFK RMHUD/R \GHALLE
DAV 7 KHDAHMRQY HP ERAHE LOWRH UHSUAHBINRYY Z DWIQNY DG FRYHIONZ HIHP DH\RBD |RUSKSRAR \WHO HIHUS JUHP HOABHE HD\WHERP SOQ DJG&\ DG
PD EH\XEMPAR P SRUBQATXOD LFDARQY DG AP MMRY/ DGR B WHERP SIQ DIG&\ LQFRQGHRAIRDZ W GIRIDIY IW\MP V LGFOAQ) BHQ) TXONHGE. FRQLGHIC
AVFRXUV H AOQIHG BHE HHD \WH SO 1Q FRQGHAIRY Z W WH H HPURQ R WH 0 HIHUS JUHP HOWO RURYHU \KH U-SUAVHQIBINRQY DQG Z DUWIQMY P D EH \KEMPMR D
FRUCFMOOWIOEG R P DMUIDIN \KDAP D EHGLHMVURP Z KDAP D EH YLHZ HG DV P DMUDOWR LOYHXRLY RUVHRXUMY KREHY | Q DEAMRY LQRIP DIRQFRIFHQQ) WH\KEWRN
PDMWUR \KH U-SUAHQBANRY/ OQG Z DUDQNY P D AKOQIH D\MUWH GOM R WH 0 HIHUS JUHP HOVZ KIFK \KEVHTXHOALQ RIP DIRQ P D RUP D QRAEH IXT@ UH BRAG LQ \KH
&RP S IV SXETF @WFRKUY ) RAWHIRIIRQ) BDRYY (R SHIRQWKRXE UHD ROWH U BUHBIRQY DQG Z DUIQN Dy MBI HQVR | CRMIOQ RUP DNRQDAKHWP HWH Z HM
P DGHRURKHZ \H

TXQWKQ 3DMHY / / & 37TXQWMI  DRAMG DV | LQDADOBGYNRUWR WH &RP SDQ  LQ FRQHANRY Z W \WH 0 HIHU $ V ARP SHODIRQ | RUVHYIRY LHGHBHG B 7XQIMIMY \WH
&RP SR SOG7XQIWHY DG IWKHG UG WRAN XQW I RUERP P RQ6WWHAN DQGD P RQKNO DEDRY THHWDADY BH SDGMRHWHHI DI HP HQAQ
0 DK + & DZWKW &R // & 3: DQZ WKW ZD/HIDIHGE WH&RP SDQ DG UHFHYHS DR BGYNRY WBQRANRQIHHR DGDIDCHW RIQROGHDYHY
IHHR

BXSSRU/S JUH-P HONV

,Q FRIGHAIRD Z W WH H HRARD R \WH 0 HIHUS$ JUHP HOVWH &RP SOQ DG &\ HOMIG LOR WRANKREHU \KSSRWDIUHP HOV. \WH 3&RP SI) 6\RANKREE-U 6XSSRW
$IWHPHIN  ZLK FHIBO R WH &RP SO0 1V WRANKRTHY \ROD 1Q \WHU FOSCAW D/ WRANKRTHY R WH &RPSDQ 3XUXOQMR \WH &RP S0 BVRANKREEHU 6XSSRW
$ JUHP HOV [P RY RKHUWIQIV HIFK R WH&RP ST WRANKREEHUSDANA/ \WHBR KDV DIUHHG R YRM RUFDAVH\R EH YRMG DR WHWKDUVR &RP P RQG\WAN RZ GHGE \KFK
WRANKREHULQI DYRUR \KHO HAMY 3URSRDY

7KHIRMIRQ GAAUISIROR WH&RP ST 6\RANKREEHUBXSSRYS JUH-P HOV GRAY CRABXUBRIVIR EH FRP SIM DG LY TXOM LHG LO W HIBIV B\ UH HUHGPH R \KH | XCOW] VR \KH
IRP R WH&RP ST 6WWANKREHUBXSSRYS JUHP HWDFRS. R Z KIFK LV LGFOGHGDV( [ KEEW \R\KHO HIHUS JUH-P HOVZ KIFK VILGGDY/( [ KEEW  \R\KLY & XUHNB HBRW
DOGLOFRSRDMGKHHOQBE U HIHFH

, QFRIGHANRDZ W \WHH HRAMRQR WHO HIHUS JUHP HOMKHERP ST DOG&\ HIMPMGLOR FFNKRTHKSSRWDI UHP HOV WHE &\ 6\RFNKRTHUBXSSRYS JUHP HOV - Z WK
FHVEO&\ WEANKREHY VRBD LOWHUFDSIAW D/MBFNKRTHYR &\ 3XWXOQARWHE\ 6\RANKRTHUGXSSRYS JUH-P HON [P RY RKHUWIQIV HIFK R \KHE\ WBRNKRTHY
KDV DI UH-G\R WHWIP \VOQG FROGMRQ/R \WHO HIHUS JUHP HOMR Z DYHD). GMWHIMYTUIKWOGG\R BBDHDY FOP VAKFK WRANKREGHUP D KDYHDIOQMNH&RP SO DG
&\

7KHIRMIRQ) GAAUSIROR WHE\ B\RANKRTEHUBXSSRYES JUHHP HONV GRHYCRASXU SRR EHFRP SBIM DQG LY TXO LHG LOIWHMHN B\ UH HIHFHVR WHI XEM WR \RHIRP R
WH&\ 6\RFNKRTHUBXSSRYS JUHP HWDFRS, R Z KIFK LVIGFOGHGDV( [ KIEWY \RWHO HIHUS JUHP HOAVZ KIEK LVILGGDY( [ KIEW  \R\KLY&XWHIB HSRWIGLGFR SR DMG
KHHMOB UHHHIH

| RN XS$ JUHP HQV

SRIPAO DGO FRIGHAURYZ W \WHH HPMRQR \WHO HIHUS JUHP FOAMFHIBO&\ WRFNKRTHYDY/R 1P P HADAD SURMR\WHEGMQ) OOGFHMQ GURARY DGR | LEHY
R WH&RP ) DV/R [P P HIDMD SURU\R \WHE&BIQ) HOMIG LOR GFN XS DIBHP HOVZ W WHERP ST DG &\ SXUKOQMR Z KLFK HIFK \WAK WRANKREHUDI UHHG \R EH
VEVMAWRD @ GFN XS RQWH\ODIRUDQ HUR \KDWW/R WHERP ST KHIBE\ HIFK \KFK WRENKRE-UDAKHEBMQ) LFOQQ) WRHKDBVR 6HIHV& 3UH HIHG6\RN
LFOQAQ) \WHWKDBVR &RP P ROB\RANLQR Z KIFK \IKFK 6 HIV& 3UH HIHG6\BAN LY FRQYHMEG! UFHYHGE! HIFK \KFK WRANKRGHULQWHO HIHU WHE/ RAN XS$ JUH-P HOV




7KHIRHWRQ GAAUSIRQR WH/ RN XS $ JUHP HOWV GRHY CRABXUBRWIR EH FRP SBIM DG LY TXOM LHG LQ W HRNB By UH HIHFH \RO\KH [ XQOW VR WHIRP R WH/ RN XS
$IUHP HAVDFRS R Z KIFK WVLROXGHEDY( [ KIEV#WRWHO HIHS JUHHP HQVZ KK VILGGDY( [ KW WRWKLY & XUHG FBRWDIGLAR SRIDMSKHHOQB UHHIHIH

3UYDWM3 @FHP HQADQG 6HRXUMA/3 XUFKDHS JUHHP HQW

2 Q$ XIXW WH &RP SI) HOAMHG LQR D 6HRXUMIEY 3XUFKDH S JUHP HW\RH 2 6HXUMEV 3XURKDHS JUHP HOV Z 1\ \KH SXUADVY SOV \WHIAR \KH 3, QYHIRLY
3XVXOQNR WH G HEXUMEY 3XUADVHS JUHP HOMAH&RP SDQ DIUHHG\R LWKH DG \HODQ DI J W DAMR \KOWW/R 6HINVE 3UHHWHGE\RAN WH?23,3( 6HRXUAY  |RUDQ
DIJUGIDM SXAKDHSUFHR CBSUR IPDMY P LARY \WH3) LOGAQ)”  RYHUVER WDGFKHY $ VWKH LQWIOFBMQ) R WH) ICDCAQ) \WH3 , QUIOR Q)" \WH&RP SIQ ZL@
DR \RH, QrHKRY \KIUW/R 6HIHVE& 3UH HIHGE\RAN DADSUFHR SHAKOH RJ SHAKIHRQDQDY FRHWGEDLY  DQG\KEMPAR CRUHYHP HOWR D
FOQFOOWEOP LBMRH WH &RP SIQ Z LADIKH R \KH , QAHIRLY \KDUWV/ R 6HIHY & 3UH HUHG 6\RAN DAD SUFH R SHMKDH RU SHINKDHRQ DR D/
FROMMWGEDLY WH30 LOWRHEBMQ)  ( DFK\KOHR 6HIVE 3UH HIHG 6VRAN LY FROMMEBILQR \KIW/R &RP P RQBWRAN \XEVMRAR FHIBQ FROBMRV GRAUEHGLO
KLY & XU HBRW7 KH SRZ HY SUH HIMIFHY UKW TXOM LEDARYY P VBNRQY DG UKMRNRQ/ CESTFCE®! W \WH 6 HUIHY & 3UH HUHG 6VRAN DUH VTR LOQ \WH & HWIFDM R
" RUDIRY DVGH LQHG DG GHRIEHGEHBZ

7KH, QU0 AQ) LV H SHAMS R RFFXURQ$ XIXWV \KH?3) LKDOAQ) &GUQY ' DM DIGWH O LGMAH &BMQ) Z LORFRXUNEWANR CRKUHYHP HOAR - D FIQFDOWIDC
P LOMRH

TKHIRHRQ WPPDY R \WH 6HXUMA/ 3XUKDH$ JUHP HOAGRHY QRASXUBRWIR BEH FRP SGIM DG L TXOU LHG 1Q IW HONKV B UHHIHRH \R\KH I XOW WR WHIRP R
6 HRXUMH/3XUKDHS JUHP HOAMDFRS! R Z KK LVILGGDY( [ KIBW WLV &XUHYS FHBRWIG LY LFRSRIDMGKHIHOQB UH HIHAH

5 HIMADARD5 LIKWS$ JUHP HOW
5 HILMADAROS LIKWS.J UHHP HAZ LW \KH, QrHRLY

2Q$XIXW LQ FROGHANRY Z WK \KH 6HRXUMEY 3XUAKDH $ JUHP HOV\WH &RP SO HOMUG LQR D 5 HIMADAR) 5 LIKW $ JUHP HWVWH 23,3( - 5 HILMADARY 5 LIKW
$ JUHP HOV Z WKH, QrEWRLY 3XOXOQAR\KH3, 3( 5 FILDARYS LIKWS JUHP HOMKH&RP SO0 LY UG R SUSDUH DG | LGB D UADB U DR WEAP HAZ LW \KHGB( &
ZIKMQ  FOBUEUE VIRMZ Q) \WH) ICDAQ) &GMQ) ' DM \VEMAAR FHVEQH WLRQAHVRIWWHHO  Z W UASHRARWH\KDUVR &RP P ROG\RFN XQEHOLQ) WH3, 3(
GHRUMKY 7 KH&RP SIQ Z LAXVHIWFRP P HADW UDRIEGIH I RIW\R FDAHVKEK U ADARQ \KBRP HOAR EHG-FOUGH I HAYHE, WHE( & B\ WHHIMHUR L ILYHEXMQHAY
@ VOWHGE( & GAMP LGV \KDAMZ LORABYLEZ. \KH U DR KA HONRUZ LOEH\XEMANR GRIXUMHUUBYLEZ. RU WL FOBQEUAD VIRTRZ LQ) \WHLQWIO LOQ) GDMR
WHU- DR AP HOA \KHG( & UAYLEZ \AKH U ADNRO WP HAMKENPVMR CESTFCEBIH WMRQ/XQEHMH3, 3( 5 HIDINRQS LIKWS JUHP HOV

7KH&RP SO0 KDVOORDIUHGWR [P RY RMHIWLQIV LQE-P QI\ \KH, QrHRY DOGHIK R WHUUASHRYHGUWRRLY RILEHY SDUGHY HP SR HV P HP EHY P DDIHY DIHQV
UBUAHQBRYHY OQG DOMRY HIFK 3HYRQ Z KR FROMRY DD, QMR Z MMQWWHP HIQQ) R 6HAMRD R \WH 6HRXUMAY/S FAR DVIP HGG WH36HAUMVS FW RU
BHARD R WH 6HRXUMEY ( [ FKDQIH $ PAR D/ DPHGG WH 3 ([ ROQHS AW 006G \WH QURRY RIFHY SONGHY HPS® HV PHPEHY P OIIHY DIHWV
UHBUAHQEBARYHY DQG DBYNRYR HIFK KK FRQURTIY 3HYRQXQEHMKAK U DARQ AP HOVURP FHUBQ ACELONY

5 HIMADINRQS LIKWS JUHHP HAZ \K 6HRXUW + REHY/R WH&RP SDQ DQG&\

2 Q$ XIXW WH&RP SDQ - HOMHMG LQR D5 HIMADIRQS LIKWS JUHP HOMKHE L&\ 5 FIDARDS LIKWS JUHP HQV Z WK AHMBIQVHRXUMY KRTHYR \WH&ERP SDQ DQG
&\ D/R [P PHIDMY SURM\WHEBMQ) 3XUMCOARWH L&\ 5 HIMADIRDS LIKWS JUHP HOMAHERP SO0 LVUATXUUHG\R SUHSDUH DG | LB D UADBI U ADNRQ\BAP HZ 1\
WH6E(& ZUWMQ  FOBQEUM VIRMZ LQ) WHEGMQ) \XEVPNR FHIEO H \WMRQ/ VANRW WHHO  Z WK UASHRAR WHKDBVR  &RP P RO 6VRAN XQGHOLQ) \KH 6HIHV &
3UH HUHG 6VRAN LWKHG VR VKA VHRXUMY KRTHY 7 KH&RP SIQ Z LOXVHIWFRP P HALD® U-DREIEG!H | RIWR FDXVH KK U3 MADARQ \WIAP HOAR EH GHROWGHIHRYHE \KH
6(& B WHHAMHR L BV VOWAMHGE( & GAMP LGH/ KDWY LORABYEZ \WHUD MADIRO WP HONRUZ LOEHVEMAAR (RIXUKMHUUYLZ RU L FOBQEUAD V
I REPZ LQJ \KHLQWIO LOQY CDMR \H U DR \UIAP HONL \WHB( & UHYLHZ \/\IH UH ADARQ WEARP HOW\KEMPNR CESTFCEG! H WMRQYXQE-UWH L&\ 5 HILDARQS LIKW
$ JUHP HW




7KH&RP SOQ KDVDORDJWHGWR [P RQY RKHMIQIV QAP QI WHKRTHYR \WHEHUIH/& 3UH HUHG6\WAN SDW \R\WH L&\ 5 HIADNRQS LIKWS JUHP HFOMDQGHIK R \WHU
UASHRRYH SDNEHY P HP BHY GUHRRLY RILFHY DQG WRANKRTHY G DOFRXQUHODG DAARXQERQIV | RUHIFK VKRK WRANKR@HU 0Q XQGEHZ UM DV GH LQHG LQ WH 6 HIXUMW/$ RV
1 RUHZAK A WRANKR@HU DG HORK 3HYRQ U 0Q Z KR FRQARY WK WRFNKRGHURUXQGEHZ UMAUZ DMKLQ\WWH P HOQQJ R \WH 6 HRXUMHWY$ PARUWKH ( [ ROQIHS PAVURP FHAIQ
CHON

7KHIRWRQ \XP P DUHVR \WH3,3( 5 HIMMDIRQ 5 LIKWS JUHP HOADGG \WH L&\ 5 HILMADARD 5 LIKWS JUH-P HOAGR QRASXUBRWIR EH FRP SO DQG DUH TXOM LHG LO \WHU
HQMBIV B U4 HUHFH R \WH I XMW WR \KHIRP R 3,3( 5 HIMDARD 5 LIKWS JUHP HMDQG\WWHIRP R L&\ 5 HIMADIRD5 LIKWS JUHP HWFRSIHVR Z KIEK DI LBG D/
([KEW DG([KEW  USHRIHD WR\KYEXUWHNE HRWIGDHLGFR SRIDAGKHHOR UHHIHFH

2 P QEXVS P HXGP HIADQG 7HLP LCDARQ$ JUHP HOW

2 Q$ XIXW WHERPSIQ OG L/3 3 I HOMMGIQRDD2 P QEXVS P HIGP HADGG 7HP LADNRQS JUHP HOMWH32 $7$ 7 SXUKOQMR Z KIEK WHERP ST DG L
DUHG P RY REHUWLQIV R \WUP LCDIM DEDFRQIMXCY  WTXLUHP HOV XQGHU DEDD) UHHP HOW DG XQGHMIAQIV [P RY WH &RP S \WEMADUHY R WHE&RP SO DG L
LFOQQ) HIP LCDIY B\ [P HIGP HYWKH&RP SO V&HWIFDMR * HLIDIROR 6HIHV%3UH HIHGERAN \WHS 6HINV% 3UH HIHG6\RAN  FDQRHIIQ) WHVHRXUMEY SXUKDH
DIUHP HONQMIGLOR B\ WH&RP SO DG LRQL RYHPEHU DOGFRQMMY [ RAMBDEQ 6HIH/% 3UH HIHG 6\RAN LQR &RP P RQBWRAN 7KH2 $7$ Z L@KDHR
HIFL WHERP SI). GRYVQRATFTXALHE) ZIWQ @ VR $XIXWY 8 QEUWH2$7$ DORMBNEQ) \KOWVR \WH6HIHY 9% 3UH HUHGE 6\RFN Z LOEH FROMIMG LOR

\KDWW/R &RPPROBVEN R Z KIFK \KIWW/R &RP P ROB\RAN Z LOEH IMKHG ALHA® \R LOKG \KDW/R &RP P RQB\RAN Z LGXEH MKHE R DERCD

1L.GHI LCDGA DO QAMMNRQVR EHKHITS LQ DO CEH DFHOFFRXQIV

, QOEAWRY DAY DUIONMR SXUKDHWKDBVR &RP P ROG\WWANKHBGE  LZ L@EHFRHWGLOR \KIUWA/R 6HIHV& 3UH HUHG 6\RAN DADQLQMICFRHMRQUDAR R RGH
\KDWH R 6HIEV & 3UH HUMG 6\RN \R \KDW/R &RPPRQ6\EAN 7KH2$7$ DOR IGFOGHY/ D SD P HAR \R LOQG\WH P SRMRQR D EHH LFDORZ GHIKLS
@ MIRQ R RUXS \R Z KIFK LGRS DH \KDDCRMENH HIHAAXQIDQRIFH R \WH LFUDH LY SIRMGGE. LOGG @ VMHQHDBVH R WH &RP SIQ TV \WHD
RAMDEQ) \KIWWVR &RP P RQGVRAN \WH3 %4-CH LADCR Z GHIKIS / P VMR Z W\KH\KDUVH FHHEQ) WHYHH LALDCR Z GHIKLS / 1P WBNRQKHSBLQTEH DOFHI RAKHEHH W
R LXQMDXAK\P H L HYHUD/ LIVULI KW \KAK VKDY Z RXGS CRABAKOND  LH AHHAQ) WHYHH LFLOCR Z GHIKLS / LP MIMRQ

TKH2$7$ WX LVRH HXAOM L D&RP SO 6\WANKRTHUB XSSRWS JUHP HOADQG L \WH L&\ 5 HIMIDNRQS LIKWS JUHP HOV7 KH2 $7$  LFOGHYDP XWWDOJHHDOHBDH
R FPVE HKR LDGWH&ERP SDQ DIDQXAWHRKH

TKHIRHRQ \XPP DY R WH2 $7$ GRH/CRABXUSRYYR EHFRP SGIMOQGLY XU LHGLQIWHNHN B UH HHFHWR\WHI XM WR \WH2 $7$ DFRS\ R Z KK LVILGGDY( [ KIEW
R & XUHB HSRWDG LV LARBRIDMGKHHOQB UH HHAH

WP &RP SBURQR $ FIXMURQRU' DSRIMROR $ WHV

2 Q$ XIXWV WH &RP SIQ FRP SBIMG LW BXMQHN FRP ECDIRQ Z W &\ 7KH LG RIP DINRQ FRQEIGHS 1Q ,\WP R WY &XUWHAG FERWY KHIE  LFRSRIDAG B\
UH HHFHIQR KLY, \WP

WP 8 QUHIMMHG 6DBVR ( TXIW 6HRXUMEY

7KHIQRP DRQFRQEGHSIQ, WP DQG, WP R \KLV&XUWHE FSRWWIGFRISRIDMGE. UH HHFHIQR KLY, \WP
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WLV$ JUHP HOMKH GUHARY DG \WHR I LFHY R 3DMQAMMG LQ6HRIRDS R WH 3DV LWFBRKUH 6FKHE®! \RBD LQWHUFCSTAW DV 3DHMGWNKREHY  \KH3 3 DUHA
6LICDRULY  DJG WH QURRY O0G \WH RILFHY R \WH&RP S0 QMG LQ6HAIRDS R WH&RP SID ' LWFBRKUH 6FKHEXG®! \WH3&RP SO, 6LICDRUEY  \RBD LQ\KHU
FOSOAW D/ARRNKRTHY DUHH HRAMY BN XS DI UHHP HOVLQ\XKEWDAID WHIRUP DMFKHGDY( [ KIEW6 HIFK D3/ RAN 8 S$JUHP HOV

. $V D FRUEWRY DG LQBA-P HWR WH 300 Z LAQIGHW \R HOMJLQR \MY $ JUHP HWFRPAUHO® Z W WH H HRANRD DOG GHIYHY R WV $ JUHP HQADQG
FROGURGHG\RBD RO&EMQ) \KH3DUHNDQG AHYEIQ LOYHKRY TP HG LOWDARHYEIQ SXUKDH DIBHP HOVFRIBRAYHD WH23,3( , QHWRY  MSDVR WHEOMKHIR \WH
3 6 HAXUMHY 3 XUPKDWHS JUH-P HOW  KDYHH HRXWG DG GHIYHBHG WH 6 HRXUMIEV 3XUFKDUHS J UHHP HOVSXUKDQAR Z KLFK WWH3, 3( -, QAHWRLY KDYH DI BHG VR SXUFKDHWH QP BHU
RO\KOUVR 3OUHNE RQAHMEG3UH HUHG6VRAN VR LOWKHE HEXUMEY 3XURKDHS JUH-P HONQFRIGHRINRDZ W WH 3 DUV LOCAQY)

| &RPAD® Z LMK \KHH HHURQ DG GHIYHY R WS JUHHP HOADQG Dv D FROBWRQ DOG LQGAHP HAR WH &RP SO0 IV Z LA GHW VR HOMULQR \MLYS JUH-P HQW
FHVEQ WANKREHY VAR RQ 6HRNRDS R \WH 30BN LWFBRKUH 6AKHEX®! VRBD 1O \WHUFCETAW D/ MERNKRTHY D H HOMY \KSSRWDIUHHP HOV LQ IDYRUR \WH
&RP ) LO\KEWTQIDED \WHIRP DMIFKHGKHIR DV( [ KIEW  \WKHS3 3 DUHQM\RANKREHUBXSSRYS JUHP HONV - SXUKOQAR Z KLFK \KFK 3HYRQVKDYH \KEMPAR \KHWLP \/OOG
FROGURQ/NHVR W LOWH 3 DHBRANKRCEHUB XSSRYE JUH-P HOAMD UHG\R YRAMOOR \WHUMKDWVR FOSMIDWRN R 30UHQAQI DYRUR \RH3DUHG\RANKRTEHL0 DARLY




0 &RPUH® Z LK WHH HHMRQ GG GHIYHY R \MLYS$ JUHP HADGG Dv D FRQAWRQ DG LGP HIAR 3000 Z LEQI GV VR HOALQR \KVS$ JUHP HOAVDOR \KH
&RP XD B\RANKRTHY DHH HPAUMY &RP SO BVRANKREEHUBXSSRYE JUHHP HONLQ VVEWSQMID \KH I RP DMFKHG KHMR DV/( [ KIEW(  WH3 &RP SDQ 6\RANKRIB-UBXSSRY
$IUHP HON

1 ,PPHADKMY IRBZLQ \WHH HXWRQ DG GHIYHY R WLV $ JUHP HQVBEXWSURUWR WH 1LY R \WH &HWIFDM R 0 HJHJ 3D3HAZ LI LB \WH &HWIFDM R
" FIQDNRQZ M WWHR I IFHR \WWHEHRUAMY R 6\BMR \WH6\BMR ' HDY DUH

2 &RPXUHI® Z W \WH H HRXAWNRQ DG GHIYHY R \KLY'$ JUHHP HQADQG DY D ARAWRQ 0QG LQGAP HONR \WH & RP SOQ IV Z LAQIHWV R HQMULQR WLV $ JUHHP HQW
3OHNVH HRAMY D UH MADNRQ U KW D) UHP HQAQ\XBEEQADD \WHIRP DAIFKHGDY( [ KIEWY  \WH3 5 HILVRDINRQ 5 LIKW$ JUHHP HQWV

$*5((0(17
7KH3DWY LOMXAQ) R EHGID ERXQG DIUHDVIRIZ V
6(&7,21 ' (6&5,37,212) 75$16$&7,21

7KHO H.IHJ 8 SROWHWLP \/ DG EMAYWR \WH FROGMROAVHVRIN LOWKLY'S JUHHP HOVDAKH) LYY 1 HRYHT7LP H ) LUXD HIHUBXE \KDWEHP HIHGZ LW
DGLQR\WHERP S DG\WHVFEODAMH IMMFHR ) LD HIHUBXE WKDBA-DH $ VDUAKOWR WH) L0 HIHI\WHERP SIQ Z LOFRQIMXHDARHVKUYYLQ) FRERDMRQLOWH
Y WA HIHU \WKH?) LUMBWS 6XUMMQI &RERDIRT 8 SROWH WP \/ DQG EMPNR \WH FROGMRQ/ VHVRW LOWMLYS$ JUH-P HOADNKH6HRQG ( [THRYH7LP H \KH) LUKG\RS
6XYVGQY &RSRDIRYZ LO@P HIHZ W DG LOR 6HFRIG0 HIHUBXE DQGWHMW-SODMH IMMFHR WH) LIMBWG 6XYYIQ) &RERIDNRQ\KDDA-DH $ VDUAKXOWR \WHEHRDG
0 HJHJ6HRIG0 HIHIBXE Z LFRMHDARHVKYLYLQ) HMV LOWHBHRGG0 HIHU WH2 6XUMMQI ( QMY

(1IIHWR WHO HIHJ $\WDQG D\MUWH) LOKA( [THRBYH7LP H WH) LYXAD. HIHUNKDIEDKDYH WH H | HRV VYR LOVKLYS JUHHP HOMKH ) LOWE HWWLFDM R
0 HJHJDQGLQWHSSIFEEGISIRYMR/R WH' * &/ $VDUAKOWR WH) LUKD HIHJ \KH) LIMBWE 6XYYLQ) &RSRIDNRQZ L@EHRP HDZ KR® RZ GHG\KEMADY R 30UHQW
© AWRAIP LAY \WHJIHGHDOW R WHIRIIRQ) DG \KEMPAKHBR DAKH) LXA( 11 HRYH7LP H DDWH SURSHW UKW SUMIGBIHY DIWHP HOV SRZ HY DG | IDGHAHY G-BV
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DQG\RIHKHUZ W WH) LOMEHWIFDMR 0 HJHU WH3 & HINIFDMVR 0 HIHD  7KH) LX) HIH\KDEHRP HH I HRRYH DARHWP HR \WHILOQ R \XFK ) LWXM&HWIFDM R
0 HJHJZ LK \KHEHAUAGRY R 6\BMR \WHG\BMR ' HIY DUH RUDAGKEK @AUMP HD/P D BHVGHAU LG LOWWAK ) LKA HWIFDMR 0 HIHJZ WK \WH FROHAR  30UHOADQG \WH
&RP S \WHWP HDVR Z KIFK \KH) LD HIHJBHFRP HYHIHAYHEHQ) UHHIGWR D/WHS) LAN ITHAYH7IPH  7KHEHRGG0 HIHMKDDERRP HH I HRMH DARHWP HR
WHILIY R XK 6HFRQG &HWIFDMR 0 HJHUZ MK \KH6HFUABY R 6VBMR \WHE\BMR ' HIY D RUDAKAK MUMP HD/P D BH\SHALLHG LQ \WFK 6HFRQG & HWIEDM R
0 HJHJZ W WHFRQHWR 3DBONGWHERP SO \WHWP HDVR Z KIFK WHBHRQG0 HIHUBHFRP HVHI HAYHEHQ) UH HIHGR D/ARHS 6HARQG( |1 HRYH7LP H

S&HINIFDMR ' BICDARD &HWIFDMR , QFRBRDAWRDDOG% vV ' WHARIDQG2 [HLIFHY

D 3URMRWH) LUXY |1 HAYHTLP H 30UHQAZ L LOIWHEHWIFDMR ' FUI@DIRQZ MW WHR I LFHR WHEHAUADY R 6\BMR \WHE\BMR ' HDY OUH
E $ VWH) LY |1 HAYH7LP H

L WHFHWIEDMR LFRISRIDNROR \WH) LIKG\MS XYY &RSRIDNRQ\KDIOEH P HGHG DQG UMWEAG D/AHVRW LODOH KLEWAR\KH) LX)
&HWIFDMR 0 HIHJ XQMKHIIWUIP HG-GD/SIRIGGE WH' * &/ DOG\KFK FHWIFDAMR LFRSRIDIR)

IL \WWHE\ @7 VR WH) LGRS 6 XYLQ) & RBRIDNRQWKDOEH CP HIGHG DG UHWIANMG LOQWWH UHQMHA \R UHDG LGHQIFDD \R\WWHE @7 VR \KH
&RP S DVIQHIHWP P HADMY SURMR\KH) LAY 1T HARYHT P H XQMKHHD WUDP HG-GDVSIRIGGE WH' * &/ DIGVHK B @ZV DG

W \WHAUHARYDGRIFHYR WH) LWIXE\WS 6XINYQ) &RERDNRQ HIFK KRG R | LFHLQ CAFREDAH Z W WH FHWIFDMR LFRUIBRUIDNRQ
DGR @Y VR \WH) LIXMB WS 6 XINYNQ) &RBRIDNRQ \KDTEH XK SHYRQYDVNKDTEHP XYOW DJUHGXSROB 3DHNWIGWHERP ST

F $ VWHEHRXG( I HAWH7IPH

L \WHFHWIFDMR 1RP DIRQR \WHEXWYLYLQ) ( QU \KDEH \WH FHWIFDMR IRP DIRQR 6HRIG0 HIHUGXE DVIQH I HRAP P HADAD
SURMNR\KHEHRQG( |1 HARYH7LP H XQIDKHBI\WULP HG-GDVSIRIGHGE WH' / / &$ DUGVKAK FHWIFDMR 1R DIRQ SIRYIGHS KRZ HYHJ WDADAKHEHARQG ( |1 HARYH7LP H
DV SOWR \WH 6HRQG &HWIEDMR 0 HJHJ \WH FHWIFDM R |RUP DIRQWKDDEH PHG-G\WR $ FKOQHWHQ@PHR WHEXYIYLQ) ( QMY VR38\ YURSKOPD // & %
FRP SO ZIWBHUWRD  DQG & P DNHVKAK RHUFKDQHY/DYDUHP XWOD DIWHG\RE 30BHNING\WHERP S0




LL WH QP WG QCELON FRP SO DIUHP HAR WHBXUYLYLQ ( QUMY VKDEDEH TP HOGHG DQG UANIAG LQ LW HQMBIV VR UDG LGHQFDD \R \KH
P WG ICEOV FRP SO DIUHP HWR 6HFRQGO HJHUBXE DVIQH I HAAP P HADMY SURUWR \KHGHRQG ( 11 HAYH7LP H XQMDKHIDMILP HG-GDVSRIGGE WH' // &$
DOG\KAK P MWWGACELON FRP ST DIUHP HOWSURGHG KRZ HYHU WDWREBZ LQJ \WHBHARQG( | HAWH7LP H EXVDARRQWHIWWUDYSUTRNWCE®! \WHQP WG OCELOW FRP SO
DIUHP HONKDOEHIP HGGWR $ FRPSO ZLKGHANRD 06 % FKOQIHWH@P HR WHEXYLYLQ) ( QMV\R3&\ WRKOWPD / / &

LLL WH P DIJHY OQG RIFHY R WH 6XUYIQ) ( QWY HIFK VR KRT RILEH LQ CFFRUEDRH Z W \WH FHWIFDM R |RUP DIRQ DQG QP LWAG
ACEHON FRP SI) DIUHP HWR \WHEXUYLYLQY ( QUMY \KDREHXAK SHYRQ/DAKDTEHP XX0M DIBHGXSROE 30HQNGWHERP S 006

LY \KHFHWIFDMR LGFRERDIRQR 3IUHNKDDEH LG-ONFDOR WHFHWIFDMR LFRERIDIROR 303HQAP P HADMY SURUR \WHEHREG
(IIHAYH7LP H XQIDWHID\MICP HIG-G DV SURMGG R WH' * &/ D5 WAK FHWIFDMR LFRERIDIRY SIRMGHS KRZ HYHU \WDATREBZ LI \WH 6HFRQG ( |THRMWH 71P H \KH
FHWIFDMR LGFRSRIDIROP D EHIP HIBHG\R P DNHVXAK RIHURKDQIHY/DYOHP XX0D DIBHGRE. 30BONIGGWHERP SO

0 HIHJ&RMGHDAR) ([IHAAR 0 HIHJRQ&RP SDQ &DSMIOSVEEN 7 KH DIJUHI DM P HIHUFRQMGHDIRY D/ DEWMAG | RUWH | LCOVQMFHR \KLY
SHANRD  WH20 HIHJARMGHDIRG REHSOGE 3DHQNRUDDR \WHRANBEQ) WKDHWR &RP SO &DEMIO6\RAN DAKH &GMQ) \KDDEH \KIWVR 3000Q0
&ROMMEBI3UH HIHGE\RAN 33 DUHVB UH HIHG6\RAN 3D\ P HVGKDUYY  ( CFK 30UHQVMBUH HIHG6VRAN 3D, P HVGKOUH\KDQEHFRQYHWEBILQR \KIWW/R 30UHERP P RQ
GWREN \XEMRANR DG FRQIMIHAKSRQ WH DI LUP DAYH YRM R D P DVUMW R WH 3DBHQASRP P RQ 6VRAN SUAVHARU UBUHOAG DG HQM®G \R YRM DAD P HAMY R 30U
GVRFNKREHY R CBSURYH |RUSXUSRAVR 1 DV 6\RFN O DUNHAB XBV WH IWXOFHR \KOUVR 30HAERP P RQG\RAN R WHERP SIQ 6\RFNKRTHY XSRQFRQMHMRQR [Q)
DG ODWKIBVR 30UHAE RQHMWEGI3UH HIHG 6\RAN LQ DFFREIFHZ MW WWH\MP VR \WHEHWIFDMR * HULICDIRQLQ\KEWTQNDED \WHIRP DABFKHG KHIR DV/( [ KIEM&. \KH
33UH HLHG 6\WWAN &ROHMRQ 3URSROD |, Q DEAMRY DIORXMENAQ) FRQYHWEG! QRAN IWXHG XQE-UWH &\ & RMMED! 1 R 3XUADHS JUHHP HIMKDDEH FROMHIMG | RUDD
DJJUIDM P RXQAR KDWY R 30UHNVERYHWEG! 3UH HIMG 6\BAN  DQG \KFK DMKORHY R 3DUHQAVRQAMHINEG! 3UH HUHG 6VREN \KODEH GH-P HG \R BH 0 HIHJ
&ROUGHDIROXQEHMLVS JUHP HW

&ROYHMROR 6KDLIH/

D $VWKH) LK [1HRWH7IP H B YIWBHR \WH) LM HIHUDQGZ ARAID 1 XURHUCPMRQROWHSDWR 30OAD HIHUBXEV WH&RP SO RUDQ
WRANKREHUR \WH&RP SO0 RUBDUHWV

L DQ KOWWR &RP SIQ &RP P ROBVRRAN KHIS D/WDKLY RN RUKHBRURZ G-GE \WH&RP SI) RUDQ Z KR RZ GHG6)XBMANY R \WH
&RP SI) P P HADMY SURAR\KH) LAY 1 HARYH?7 LP HVKDEEH FOGRHBG DG UG DG \KDAHDHWR H MADGE (R FROUGHDIRQ\VKDREH GHIVHIGLOH FOQIHWHH RU 006

L VEVANRGHARD  DIG6HANRD  F HFK\KOHR &RPSIQ &CSMBDG\RAN RAMBOACQ) [P P HADMY SURUVR \KH ) LLYA( 11 HRRYH
7IPH H FOGQ \KDWV\R EH FORHBG SOXOQMR 6HAMRD D | OOG H FOQQ ' IWHMY 6KOWY \WKDIDEH DARP DIFDD FROMIMG VRBD LQR WH UIKWIR UHFHYH \H
QP B-UR 30HYBUH HIHGEWAN 3D P HYG KDWY DAHNVRIN RQWHS CRFDIRQE HWLFDM




E 7KH&RP S3Q KHIB FRYHIDQN DG UV WDAML DR WKDWR &RP SR &RP P RQEWRAN RAMBLAQ) 1P P HADMY SURUR\KH) LA |1 HARYH
71P H DUH \}EWPAR D WHBSXURKDH RSWRQ RUD UMN R 1 RUHWYUH XQAHUDQ  DESTHE®! WAWRMG WRAN SXURKDH D) UHHP HOARURKHUMP LOUDIWHHP HOAZ IW \KH &RP SO \WH
&RP S Z IOFXWH VK WKDW/ R &RP SR &RP P RQ 6\WWAN W (R GRQHJEH \VEWRAIR D) WKWR WBXUKDH UM R | RJHWMUH RURKHU\YAK FRAWRQV DV R WH ) LKA
( HHAMWH7IPH

F 1 RIUPMREDOWDMVR 3D RYHWEGI3UH HUHG 6\RAN KOEH MKHGLO FRQGHRAIRQ Z LW \KH) LD HIH DQG QR FHMYLFDMYRUMVAUS | RUDQ
\XFK | UTRNRCDOVKOUAY VKDIDEH MXHG DQG QR FDK \KDDEH SOG IRUDY. \WWAK | ITRMREIOWIUY $Q | IIRMRIOWKOMY R 3DUHOAL ROMHME®! 3UH HIHG 6VRAN WDAD KRGBHUR
&RP SI) &DBMIDG\RAN Z RXQB RMHZ [VH EH HMMBG\R UFHYH LFOGQ) Z WRANIP MBNRQ D). FROMWMROR 3 CUHA RQYHWMEG! 3UH HUHG 6\RFN LQR 30U RP P RQG\RAN
\KOIDEH DJJ U0 DG Z LW XD IRMRDOWKDU R 3 DUHOAR RQYHWE®A 3 UH HUHG 6VREN IWAKCEG! R \KFK KRHUDQG DO UHP O.QQY | IFMRDOWKDUAY \KOEH URXQEHG GRZ Q\R \WH
QHANZ KRBIKDUH

G $VIKH) LAY [ THRYH7IP H B\ YLUWHR \WH) LUXD HIHJDGGZ MKRAWDD. | XUNHUDAMRQ ROWHSOWR - 30UHOAM0 HIHUBXEY \WH&ERP ST RUDQ
PHPEHUR WH&RP SIQ RUMRANKRTHUR 3DUHQVHIRK WKDHR FRP P ROMRANR ) LMD HIHUBXE [WAXHG DQG RAMEREQ) 1P P HADAMD SURMR\KH) LA | HARYHT P H\KOT
EHFRQMWG LOR DG H ACQIHG | RURHWKILHR  FRP P RQVRAN R \WH) LGS 6XUYLYLQ) &RSRIDIRY |, | CESTFCEG! HIFK WRAN FHWLEDMR ) LMD HIHUBXE HIGHAQ)
RZQHIKISR D KA KDWWVR FRP P ROWRENR ) LU0 HIHUBXE \KOD DVR \KH) LA [ HRAYH7LP H FMGHIFHRZ GHIKIS R \KAK WKDUVR FRP P ROVRENR \WH) LIWB\NE
BXYIVQ) &RERDIRY

H,| BREHQWHMR \MV$ JUHP HOADQGWH) LW 1T HRRYHTLP H WHRANMBEQ) \KDBVR &RP SO &RP P RQB\RAN RUSCLH&RP P RQ6VRAN
RU3DUHOAR RQYHMWEB! 3UH HUHG 6\RFN WKDEDKDYH EHHQ AKOQIHG LOR. RUH FKOQIHG | RU D @lHIHQAQ® EHUR KDWY RUD AlIHHQAFDW B WDRQR D) WRAN GYIGHEG
EQYIMRQ UHFDWI LFDIRY UHFCSANT DARY \SDWFRP ELQDINRQ RUH AKOQIH R \KOUW RURKHU@NH FKOQIH WH ( [ FKOQIH 5 DR VKD \R \WH H WOAGHHWOY  EH HDXABED
DOWMAG \R UH GRAUKAK FKOQIH R WH H WOAGHFHAOLY \R SURVGH \WH KREHY R &RP S &RP P RQ 6VRFN DQG 3DHN& RYHWEB! 3UH HIHG 6V Z LK \KH\LP HHRERP LF
HIHRADY FROMP SOAG B\ \KV/$ JUHP HOASURUVR XK MBAN GYIGHIG \WEQYIMRY UHRIWLLLFDIRQ UHFDSANT] DARY \GOWFRP ELCDIRQ RUH FKDQIH R \KOWY RURKHUQNH
FKOQH SURMGHS KRZ HYHU \WDACRMLQ) LOWKLYS JUHHP HAZ LADEH FROMKHG \R SHP IVIH &RP SO RUSCUHQAR\INA DD DRARQZ LK UAGHRAR &RP SIQ &RP P RGN RU
SO RQHUEGI3UH HIMGEWWAN UASHRIVHD WDAY SURLEMG RUCRV] SUAL® SHP IWWGE WHWMP VR WLVS JUHP HOV

| $VWKHEHRQG( IIHAMHT7IP H B\ YIWWHR \WHEHRGG0 HJHUDQGZ MKRAIQ CRIRQROWHSOWR 3CUHMAH) LIMB\RE XYLYLQ) &RERIDIR)
6HRIGO HIHJBXE RUWHUUASHRARHWRANKREHY HIFK WKDHR WH) LIAB\MS BXUYLYLGY) &RUSRIDNRQLWKHS DG RAMBOEQY LP P HADMY SURNR\WHEHRQG( |1 HANWH7LP H
\KOOEHFOFHBGOGH \WMIXOKHGZ IWRAID. FRHMRQWHIR DOGQRSD, P HOARUGMUMEXINRO\KDQEHP DGHZ W UAGHRARHIR




&BIQ) R WHERP SO V7 DM HUYRRNY $ VWKH) LKA [IHRYH7IPH D DOKRTHYR L FHWLFDAY BBUAHOMY \KDWWR &RP SO &CBMIOS\RAN
D05 LU ERRN HQW \KDU U-BUAMVHRIMY \KDWW/R &RP SO &DBMIDGVRAN 2 94RRN ( QU 6KDUW L HIFK FDVH \WDAZ HIH RAMBACQ) LP P HADMD SURUR \KH) LOWA( 11 HARYH
71P H\KDODA-DH\R KDYHIQ WKWDVERP S 6\WWANKRTHY DG E \WHWRAN WIQ/ HUERRWR \WHERP SI) \KDDEH FRAHG Z W UASHRAR DIDKOWVR &RP S &DSMIC
GVREN RAMBECY LP P HADMY SURNR\KH) LA |1HRYH7LP H 1 RIXUMHUMBQMHUR DQ VKAK WKDBVR &RP SIQ & CRABOBVRAN VKDEEH P DEH RQ\KFK WHEN WBQM HUERRW
DRMUWH) LA 1THRRYHTLP H L1 DIRUMAHI LYK | HRAYH7LP H DYDIG FHWIFDMSUYIRA® BBUAHOMY 0 WOMVR &RP SO0 & CEMICE\VRAN RAMBAC) P P HADAMD SURMR
WH) LN [1HAYH7LP H D3&RP SDQ 6\RFN&HWIFDM LV SUAHQMG\RWKH( [ FKDQIHS JHWRUR WHBXLYIVIQY ( QIMV \KAK &RP SDQ 6VRAN & HWLFDM\KDOEH FDFHBG DQG
\KOOEHH FKOQHGDVSIRNGGLQ6HRRY — OG

([ FKDQIHR 6KDWH/

D 3OUHNIG\WHERP SI) KDYHVHBRAGERMHMUOG\RAN 7M. 7AW RP SO DVWKWWARP S |RIP HEXQEHUWHEDNGQ) @Y VR \KHG\BM
R 1H <RN \ROPAD/H FKOQIHDIHQAQWWHO HIHU \KHS ( [ FKDQIHS JHONV S VARH) LUK | HARYH7 LP H 3 CUHQAWKDIG-SRUVEZ W KH( [ FKDQIHS JHOWAHMYLFDA RUAVIGHFH
R ERRNHQU \KOUWA UHBUAHQI) 300G ROMHMED! 3UH HUHG 6VRAN IWXCEG! SXUKCQMR HAIRD D 7KH 30N RYHWEG! 3UH HIHG 6\RFN \R G-ERIMG Z WK \KH
([ FKDQIHS$ JHOMBIHKHIZ W D) AYVIGHIG/RUGMUBANR/BFHYHGE WH( [ FKDQIHS JHOAZ W UASHRAR \XAK KDWY DUHUH HIHG\R FRIBARYHD DARH? ( [ FKDQIH) XQG”

E 3URPSW® IRGBZLQY WH ) LUXA( 11 HRRYH 71P H \WH 3008 \KDDFDXAH \WH ( [ FOQIHS$ JHOAR HP DOWR WH 3HIRQY Z KR DUH UFRG KRTHY R
&RP SI) 6\RAN &HWYLFDA 9RRN ( QU 6KDUV RUERP SO 6$) (VWDIZ LOEH FRQYHWGLOR WWH UKW WFHYHO HIHUGRQIGHDIRY L DOWUR WEQP MECIQ\KHI RP
DINEFKHG KHMR DY/ ( [KIEW 3/ HIWUR 7UDQWP IWEO DG DQ DFFUHAWMS LOYHIRUTXHMRIDLH IO PMEP 0N 1RP DG FROEQQ) VKAK SURYIMRQ/ DV 30HWP D BDRIED
\GHAL\ DQG L LOAKRNRQYI RUHTHRMY) WHVKUHIG-UR WHERP SOQ 6\RAN & HWLFDAV 9RRN ( QU 6KDUY RUGRP SR 6$) ( VIQH AKOQIHI RUERRN HOA \KOWVR 300Q)
&ROMWEBI3UH HUHG 6VREN BB WHO HIHUERMGHIDIRY 8 SROVKUHIGUR DGO H HAMG/ HIRUR 7 UDQP WD DFFUHEMMS LOYHWRUTXHWRQIUH DOG\KAK RKHU
PP HWD/PD EHUDRIED WIXUGE \WH ( [ AOQIHS JHNRUS DBHOVHIFK \KAK |RP HUKRTHUR &RP SO 6\RAN &HWWLFDMY %RRN ( QU 6KOUA/ \KDIDEH HMBG \R
WHRHYH DQG WH ( [ FKDQH $ JHOMKDDIMH 1Q H FKOQH WHHMRU ERRN HQW WKOUY R 30UHQVE RQHMEG! 3UH HWHG 6\RAN D/ DESIFCEG! UBUAHMY \KH 0 HIHU
&ROUGHDIRQ WDKK KREHUR &RP S0 & CEMIOBVRAN KDV/\KH UJKVR UHAHYH SXOXOQAR WH SURYIMRQVR BHAMRD D DQGHIFK &RP SI). 6\RAN & HWWLFDM RUYGRRN
( QN BKOUH\KDEHFOFHBG 7KHO HIHUERQIGHDIRQDIG ). AYIGHIE/RURKHUGMMEXIRYD/IUHSD CEGISXUMCQARGHAIRD G \KDDEHGHP HE\R KDHEHHDLQIXT
DI CAIRQR DOUIKWSHYIQQ) \R&RP SIQ & DEMIE\WAN | RUP HO UBUHOAMGE \KFK &RP SIQ 6\RAN & HWWLFDAYRUYRRN ( QN 6KDLY

F 1 RAYGHBYRUIRKHJGWIEXWRYY G-HFOWHE RUP DAH Z W UHVSHRAR 3 DUHAE RQYHINE® 3 UH HUHG 6\RFN Z LW D UHFRLG ADM RQ RUDWWUWH) LLIXA
( HHANH 7 LP H\KDDEH SOG WR WHKRGHJR 0 XQXUWHIHHE &RP SR 6\RAN &HWIFDM RUYERRN ( QU 6KDUWHY Z W URSHRWR WH VKDUH/ R 3 DUHA& RQYHINE® 3UH HIHG
6N WDAKAK KREHUKDY WH U KWIR BHFHYHLQWHO - HI HUXQIMOVXRK KRGHNXUWHIGHY WK &RP SO 6\RFN & HWWLFDM RO HY/ \XFK 9/RRN ( QU 6 KDWY RUSURVIGHY D)
DILAVMWR GBW RUGWUKANRQ LOQ @HX WHIR 1O TFREAHZ W WVEHRAIRD ~ DAZKIEK WP H RU U WU RQ WH CESTHE®! SD. P HOADM  \XRK KRGHU\WKDDEH HON@G
\EMPWR\WHH | HAWR  CESORCE® CEDQERHS SURSHW HAKHDARMP 1O 7V \R UHFHYH DDVUKFK GVIGHIGY DG GMMBEXWNRY/ Z WWRAWQMIAW




G $Q SRURQR \WH( [ FKOQH) XQG\WDAHP DQVXGFOIP HGE KREHYR KOWR &RP SIQ &CSMIOE\RAN DVR \WH MWDV RH\ HOUDHMAKH
&EIQ ' DM KDDEH GHIVHIG \R 30HAKSRQ G-P 06 DG ) KROHYR &RP S 6VRAN &HWWLFDM/ RUYGRRN ( QU KDWY Z KR KDYH QRAKHUR RUH \KUHOGHUHG \WHU
&RP SI) 6VRAN & HUVLFDAY RIS HIHGWHUYRRN ( QU 6KOUVLQIFFREIFHZ MK MLYBHRANRD  \KDIDAKHUI WUGRN RQD VR 3 DUHQADYJ HHIBCFUHEVRY | ROVDIN CRMRQR
WHUFDIP VI RU3DUHA& RMHWEG3UH HIHG6WWAN DOG 00 GYIGHIG/RUGMMBMRY/Z W UASHRAR\KDU/R 3 0UHNE ROYHWEGI3UH HUMG6\RN

H 1R 30MV \KDIEH (EGI W D) KRBUR D) \KIWWR &RP SI) &CBABDGVRAN RUVR 0Q RKHU3HIR) Z W UAGHRAR DD KDWY R 30U
&RQMMEBI3UH HIHG 6N RUGYLGHIEY RUGMMEX\WNRYY/Z W UASHRNKHIAR RUIRUDD FDK CP RXQN GHIVHIG\R D) SXEQF R LFDCSXWXOQAR D) CESOFCEGI CEDQERQHG
SIRSHW/ [ HAKHDY [Z RMP IO/ ¥ $Q SRMRQR \KH( [ FKOQIH) XQG\WDABP DQVXEFOIP HE, KREHYR WKIBVR &RP S &CEMIS\RAN DVR WHEMWDAWRR
\ HOWD\MUWH&BRIQ) * DM RULP P HADMD SURUMR \KFK HILDHUGDM RQ Z KLFK \WH UHIAG ( [ AKOQIH) X3/ DQG DOAYIGHIE/ RURKHUGMMEXWRY/ IQUAS-FARHIR  Z RXG
RNHZ [VHHAKHDAR RUEHFRP HWHSURSHW R D * RYHIP HOBO/RG  \KDD\RWHH \WAGHP WG E\ [CBSIFCEGY [¥ BHFRP HWHSURSHW R WHEXWYYLQ) ( QMW | UHDOG
FBOUR DOFOIP VRUQMMWR D) 3HIRQSUHMRA® HMNBG\KHIR

$ SSLDAVXG LIKW

D 1 REMMIIEQ [Q SRYIMROR \MV$ JUHP HOWRWHFRQUY [0 &RP SO &CBMBDS\RAN WDAY RAMBEC LP P HADMY SRV WH) LLIXA
(1I1HARYH7LP HOQGZ KIFK DHKHEBE, MRANKRTHY Z KR KDYHH HIFVHG DG SHIHAMG CESUMIOUI KW ROVMK WKDBVR &RP S & CBMIOS\RAN LQDFFRUEIFHZ W\KH' * &/
FRIDAMYHD \WHS' MWHIMY) 6KDUHY DG VKA MRFNKRTHY? ' IWHIY 6\RANKREHY  \KOTGRABH FRQYHIMG LQR RUUHSUHOARH W KVWR UFHYHWHO HJIHUS ROIGHIDIRD
GHAUB-GLO6HANRD  DMIEXEEGIR\MAK' IWHQNY KDY ' IWHOMY) 6\RANKREHY\KDDEH HON®BG\R UFHYHSD P HOAR \WHCSSUIVHG YODHR \KFK \KDWVR &RP ST
&CBABDBVRAN KHIS B\ \WH-P LQ DFFRUEDGFHZ W WH' * &/ XQBW DG XQMD IWHQIY 6VRANKREEHY | RO SHUHRARUH | HAYHD Z MWGILY. RURKHZ [VH GVH \WHUDSSUMT
WKW XQEUWH' * &/ $@ IWHIMY BKOIBVKHE B ' IWHMY 6\RANKRTHY Z KR \KDDKDYH | GG \R SHIHFARINKDDKDYH HIHAWHD Z WKGILY Q RUGMAKHLU WKWK
CSSUMIOR \KFK \KDUWVR &RP SO0 & CBABDB\RAN XQEHMH' * &/ Z KHKHURFPXUQ) EHRH DARUDNMAKH) LUK |1 HRMYH7LP H \KDDXHIXSRQEHGHP HG\R EHFRQMHWG
LR DG \R KDYHEHFRP HH FKDQIHIEG! I RU DVR \KH) LUK 1HRYHT7LP H WH UKW UFHYHWHO HIHUERMGHIDIRY Z IWRAWQM A WVDMIEXEEGIVR KK | LWHY 6KOUWY
XSRQWHUNAUHIGULQWHP DQHUSIRIG-GLO6HANRD ~ DOGEHANRD

E 7KH&RP S \KDIJLYH3 DUHBURP SW IMWQRIFHR [Q GPDIO/E ' IMHIMY 6\RANKRTHYUFHYHGE, WHERP SO) Z WALY DR \KFK
GP DB/OG00) RMHULQMKP HOMHYHGROWHERP SIQ D500 P DAUDCFRUMSRGHFHUFAHYHGE WHERP SO0 LOFRQGHARQZ WK \XFK GHP D05/ DG 3CUHNKDKDYH
WH WIKVWR AUHRADIDQHI RMDINRYY DG SURHHAQIV Z WK UASHRAR \KFK GHP DQBY SURYIGHS \WWDKH & RP S WKDEDKDYH WH UKW SDMASDM LQ \KFAK GHIRIDIRY OOG
SIRHEQIV 1 HWHWH 3 DBHONRUWH&RP SO \KDD H A-BAZ 1\K \WH RKHUSDIMY SURUZ UMKD FROAHQAVYROQIELID P ONHDQ SO P HAZ W UASHRAR. RUVHMBIRUR | R
VB! Q) \XFK G-P D05/ RUCBSURYHID Z WAL DOR O \WAK G-P OQB/RUDJUHR GRIQ R WHIRWHIRQ)




) XUMHUS FARD |1 DADQ \WP HONMUMKH) LA 1THRYH 7P H DD IXOKHUCRRQLY GHMP LGHG B \WH BXUYIYLCY ( QMY \R EHQHHRDY RUGMLIEGH\R
FOUY RAH SXUBRAVR \KLYS$ JUH-P HONRUVR YHWAIRH 6 XUYLYLQD ( QI Z 1A | XU KWANEH DG SRAMMRQR QG W DU KW DG SURSHW R WHERP S0 WHOWKHR I LFHY
DG AURRYR \WHEXYIYIQY ( QMY VKDIEHI X@ DR HG DOG KDEXVHWHUDE IW U-DRIEG! EHIWH I RW IQWHEP HR \WHERP SIQ LOWH@P HR 0 HIHUBXEV 1Q
WHQP HR \RHEXUYLYLQ) ( QY DQGRAHZ VA \RVENHVKRK DRIRQ

. IWKRTIQ) 7KH 30 DQG \WH ( [ AOQIHS$ JHQWHIFK D3 DKKRTQ) $JHQW \KDIDEH HOM®EG \R GHOPADG Z WKRT | URP \WH FRQIGHDIRY
RIHZ [\H SD CEG SXUXOQAR WLY$ JUHP HOWR D) KROHUR &RP SO & DBMIDGVRAN RUDD. RMHUSHIRQVKAK TP RXQNVDYAKFK 30 RUWH ( [ FKDQIHS JHAY UTXLUG\R
G-OANIGZ MWKRGXQGHMHERHRUDQ RKHY [Z Z WK UASHAWR\WHP DNQJ R \KFK SD P HQASURVIGHG KRZ FYHUWKDAL D: - MKKRTAQ) $ JHWBAMIP LGH/ARDAIQ. SD P HQY
WD WHANKREUR \WHE&RP SO0 KHIKQEHULY \WEMPAR G-BANR) DG RUZ WKRGQ) WHD H A-BAZ W UASHRWIR FRP SHODRY SDLP HOV RUDVDUAKO\R DIOOUHWR
GHIYHUWHFHWIFDMGAFUEFGIQBHAIRD  \KRK:  LWKKRTLQ) $ JHINKDD D SURYLGH QRIFH VR \KFK WFNKRTE-UDYAVRRQ DV UDRIE® SUIRNFTE®! DWWUNKAK GHAMLP LCDIRD
DGR @AMMDQWUHISMQHY D VSUR MR XQEINGQ) WK GBANRQOMGRUZ WKRTLQ) DG E XVHARP P HADI UDRIEGIH I RW\R FRRSHIDMZ W \KFK WENKRGHU
SURAR &EIQ) \R BBFEHRUHIP DM WK GBAIR)DGRUZ LMKREQ) 7R \WHH WAKDAZP RXQNDUH\R Z WKHTS OQG SOG RYHAR WHCSSURSUDM* RYHIP HMEDVRG
\XFK Z \KKHIS TP RQMVKDTEHWHDAG| RUDTEXERA/R \MLYS$ JUHP HONDVKDYLQ) EHHOSDG\RWWH3HIRQLQUASHRAAR Z KRP \KAK GHEXRNRQDGG Z WKRMQ) Z DvP DeH

6(&7,21 5(35(6(17$7,216$1' : $55$17,(62) 7+( &20 3$1<

6XEMPWRG6HANRD K H A-BWDV\HAVRWK LOWHFRUIHSRBQIO QP BHHG6HANRQR WHAVFRXHVAKHGIGHIYHIHGE WH&RP SO R 3DUHQAMKHE &RP SDQ
" DFRXUIHERKHX®!  WH&RP SIQ WSUIAHV DG Z DUDQAVWR 3 DBHNIG0 HIHJGXEVDVIRBZ V

' XH2 WD) DAR) 6XEMADUR/

D 7KH&RP S LV D FRERDIR) GO LFRERDAG YDIGD H MY DG 1Q JRRG WBEQ) XQG-UWH/ [ZVR ' HOY OUH OGG KDY DEDGHHROY
FRSRIDMSRZ HUDGGDAKRIW L \R FRIGEAMVEMGHNLOWHP DQIHIQZ KIFK IWBXMGHNV LY PXUHQ® EHQ) FRIGAMS L VR RZ QRUGDH DG XVHIWSURSHW DG DAL
WHP DOUHULQZ KLFK LW SURSH WY DG DAVHIVOHPAUHO® RZ GHGRUGDHEDUGXVHS 06 UL \RSHURP [WREQI DIRQYXQEHUDOR RMEFWE, Z KIEK WVERXQG

E 7KH&RP S VGX® CRHQHG D06 XN LHG\R GREMQHY DGLVIQIRRGWEAQ) \R\WHH \WQASSTEEGIQVKAK MUMGRIRD  XQEHMH/ 2V
R DOMUMGRIRYYZ KHH\KHQDMUHR IWEXMGHN UMUK CEHMQ) RUTXO LFDARQ RKHUAWD LO MUMARNRQY Z KHIHWH | DLOUH\R EH\R TXOM LHG LQAVGOm RULQWH
DJJUIDMZ RXGRMEHUDRIED H SHAMG\RKDYHD&RP SIQ 0 DMUDCS GYHYH( [1HRAW

F ([F-BAD/VMRW IQBHANRD  F R \WH&RPSID ' DWRRXUH 6FKHG! L WH &RP SI) KDV QR 6XBMADUHY D5 KDV GHYHU KOG DQ
6XEMADUHY O 1L WHERP S0 QR QRARZ Q DQGKDVQHYHURZ GHG D) FCBABDWRAN R RUDQ HIXW RZ GHIKLS RUSUR IVKKDUQ) LOMBNR D) QDMUHLQ DG GRVGRA
FROARO DOG KDY GHYHURRQARTRG AUHA® RUQALA® DO RKHY QYW




G 1REXBMANN R WHERP SI) KDVFRIGAEMEDQ FIQFIONDY RN

H 7KH&RP S LV QRACRUKDY HYHUEHHD GUA® RULQAUA® DSOW W PHPEBHUR RUSDMASIQAIQ DD SONGHIKLS MLQAYHIMUH RUMP LU
BEXMCHVHMY

| 7TKH&RP S KDV QRADIUHGWR DOG LY GRAREQIDMG\R P DNH QRUVERXQGE D) &RQMPAKQE-UZ KIFK WP D BHFRP HREQIDMG\R P DNH D))
1XAMUHLOMHR HONQRUFCBABCFROMEXNROVR DD RIKHL( QIUV

J 7TKH&RP SDQ KD/QRAVDAIQ WP H BHODJIHHIDOSONGHUR  RUKDVRWHZ MHEHHQAIEGI RUDQ R \WHG-EVRURKHUREQIDIRQVR 0Q JHHIC
SDNGHIKLS @P L\MG SONGHIKLS RURKH( QMY

2 D] DARIDO REXP HOW 7KH&RP SO KDV/P DGH DYDLMEGIVR 3 DHOAIFRXUDMDQG FRP SBIMARIHVR WH2 UDQ] DIRID RXP HOVR \WH&RP S
LOHIHADV/R WHAMR \KLV$ JUHP HOA7 KHERP SI). LVQRAQEUHIFK RUYIRDWROR IWUAGHRIYH2 WIDQ] DIRID RRXP HV

$ XWRIW_%{OAEQ) 1 DMHR $ JUHP HOWV

D 7KH&RP SIQ KDV DDQHHADY FRSRIDM SRZ HUDGE DANRUMY W HOMILQR DGR SHURP IW REQ DARQY XQGE-UWLY'$ JUHP HONDQG \MEMPR
WFHSWR \WH5 HIXUHG &RP SDQ. 6VRINKRTE-U9 RM \R FROUKP P DM \KH & RQAP STWG 7 UDQLAMRYY 7KH&RP SIQ %ROG DAP HANIV GXO FDEB( DOG KHIE RUB\ XQQIP RY
Z UMD FROHWKDY L GHAMP LGHG \WDAMKH & RQIMP STOMG 7 DQIRARQY DU IDUVR DEYME®! D06 1Q WH ERAMQMPMAV R \WH &RP S0 056 &RP SIQ 6\RANKRGHY L
DAWRU] H5 CESURYHG DQG GHROUHG DGYME®! WY $ JUHP HOAMDQG \WH &RQAP SIMG 7UIORAIRY 006 UL GAMP LGHG \R WHFRP P HIG XSRQ WH \MIP V DOG \KEMPAIR \KH
FROGURQNHVR W LOWLYS JUHP HOMADARHERP SI). 6VRANKRTEHY YRMLQI DYRUR WHERP SIQ 6\RANKREE-LO DALY

E 7KV$ JUHP HOAKDY EHR GO H HRAMG 06 GHIVHIG B WH&RP ST OG5 DAXP LQJ WH GXH DAKRU DIRQ H HOMRQ DG GHIVHY B\ 303N
005G 0 HIHUBXEV FROAMAN \WH GIDD YOIG O0G BQAQ) REQIDIR) R \WH &RPSI) HJRACEG! IDQWMKH &RP SN 1Q CFFREDGAH Z W W \MPV \MEMPAWR \KH
( QRIAHEON ( [ AFBIRY

9RWMS5 HIXILHS 7KHDO I LLP DAYHYRM RUZ UMKQFRQHVR WHKRGHYR DP VUMW R \WHKDUW/R &RP S0 &RP P RQ6WWAN RAMBAQ) RQWHUFR G
DM RUWHB\RANKRTH: UMD & ROHNDOG HOM®BG\R YRMMHIRQ Z MW WHKRTHYR &RP SI) &RP P RQG\RAN DOG&RP SI) 3UH HIHG 6\RAN YRIY \RIHKHUD/ DMQI®
FOW Z WK HIFK \KDHR &RP S 3UH HIMG 6VRAN HQMBG\R WHQ® B-UR YRAWVHDXCORWHQ® BHUR \KDWWR &RP SO0 &RP P ROG\RAN LQR Z KLFK VWA\KHD FRQYHMED
DQG \WH F-S0UDM D LUP DIYH YR RUZ UMD FROHQVR \KHKRTHYR DP DMWY R \WWH RAMBAQ) \KDW/ R &RP SIQ 3UHHIHG 6\RAN YR DV DMQI®! FDW RQ DQ DV
FROMMWGEDLY \WH?5 HTXIUHG&RP SDQ. 6\WANKREFUORM  DHWHRID YRM/ RUZ UMKDFRQMHON R WHKRTHYR D) FOWRMNIH/R &RP SOQ &CSMIOB\RAN GHRHWOL
R DERSWIQG CBSURYHWLY/$ JUHHP HOWDIG CBSURYH\WH & RQAP SIOMG 7 IQURRDY 7 KHEVRANKREH: UMD & ROHNEHFTP HH I HRHXSROWHH HRAROR \WLYS$ JUHP HVWA
\WH SO KHIR DOG SURVIGHG WH 5 HTXUWHG &RP SIQ. 6\WANKRE-UORM 1 R RMHUFRSRIDM SURHHAQIVE, \WH&RP SO DU GHFHAOY R DAKRU] H\MLY'$ JUHP HOARUWR
FRQXP P DM\KH& RQAP STOMG 7 IDQLRNRY/




1 RO & ROAMYHMRD) &ROHOV 6XEMANR REBBIQQ) \WH BTG &RP SO0 6WANKREHUORM WH IO R \KH&HWIFDAVR 0 HIFUUTXUBGE WH
"+ &/ DOQGWHILOQ R \MHEHWIFDMR ' HLQDIR) GHIKHU [ \KHH HPAURQ GHIVHY RUSHJRP DORHR WV JUHP HOAR WHE&RP S0 QRU\  \WHFRQUXP P DERQR! \KH
&RQAP SDMG7 IDQIRIRY/ Z LOGUHA® RUGAWR®  Z MW RUZ MRWRIFHRUGSVHR WP H

D FRQUDYHH FRQ@AWZ LW RUMXOVQDYIRDARQR BQ R WHSIRYIMRQVR \WH&RP SOQ V2 UDQ] DIRIBO REXP HQWV

E FROMDYHH FROQANZ W RUWAKXGNQD YIRDIRQR  RUJLYH Q) * RYHOP HAEDYRG  RURKHU3HYIRQ WH UIKVR FKDEBIH \WH & RQMP SDAMG
7IDQRANRQVRARH HAVHDQ WP HA RURBBIQDQ UWHIH XQEHUDQ / ¥ RUDQ REHJ Z IMIQMGRNRY MGIP HUWRUGHFUHHWRZ KIFK WHERP SDQ. RUDQ R \WHDXHVRZ GH5
ROMGE \WHERP S LV\KEMAM A-BWDYZ RXGCRADRIED EHH SHRAMG\R EHP DAUDOR\WWHERP SI). RUWBXMQHN

F FRMDHH FROIPAZ WK RUBAXOLQ D YIRDMRQ R 0 R WH\MP VRUUIXWP HOVR RUJLYHDD * RYHIP HOBOVRG \WH UJKVWR UBYR\H
ZIWGIY \KGHIG FOGR-OWP LDMRUP R D0 * RYHGP HMEDS XWKRU) DARQWDAVKHIBE \WH&RP S H A-BWD/Z RXGQRABDRIED EHH SHRAMGWR EHP DMIDOR\KH
&RP S RUWBMGHY

G FROMDYHH FRQTRAZ W RUUBAXOVQ D YIRDINRQ RUEWHIFK R RUUAKONQ D GH DXOWQEU D) SIRMMRQR D) &RP S 0 DMIDDS RMIFWRU
JIYHDQ 3HYRQWH WKWR L GFOUWH D GH DAOWRUH HAVH ) WP HE XQEUDQ &RPSI) 0 DAMUIDOSROMFW LU Q) P DAUDOSD P HQVUWEDM FKOUJHECAN SHIOV RU
FKOQHIQGHIYHY \FKHGIXQGE-UDQ &RP SO 0 DAUDOSROMEFW (L CFFHBLDAMWHP DMUMY RUSHURP OFHR DO &RP SO0 0 DAUDOSRQMFWVRU LY FOGRHO WP LDMRU
PRAI DQ WP R D) &RPSIQ 0 DMIDOLROMPAH A-BAQWHFDHR [0 QRQP DMIDCEBFK GH DXOVSHIDOV RUP RAILEDIRY RU

H UAXOMQWWH P SRIMNRQ RUFUDIROR D0 ( (PXP BUDGFH XSRQRUZ W IAGHAWR D). DAHWRZ GGRUXMGE WHERPSDQ H AF-BWRUSHIP WG
( PP EDFH/

([ABWRU L D SROHINHNVRWIQBHANRD R WHERP SI) ' WRRXUHBAHZGIXQEUI) &RP S &RQMFW L \WH5 HIXUGERP S 6\WANKRTHJ9RM
UL WHILDY R \KH&HWIFDM/R 0 HJHZ W\RHEHUABY R 6\BMR WHEBMR * HIY DHSOXOOARWH' * &/ LY WHILOQY R WHEHWIFDMR ' BLIQDNRQZ W \KH
6HAUAILY R 6\BMR WHE\BAMR * HIY DHSXOXOQARWH' * &/ D5 Y \XFK FRQHQV Z DLYHY DSSURYDY RUGHY DAWRU] DR UIMADIR)Y G-ROUDNRYY/ DG LMQIVDYP D
EH UTXUUHG XQEHUDBSIFCEG! | HAHUDODGE WM VUMY / [ZV WHERP ST LV RABTXUHG\R P ONHOQ 110Q) Z W RUJLYHDD CRIFHWR RUR RRBBIQ) &ROHWURP DQ
SHYRQIQFRIHANRDZ W $  \WHH HPANRD GHIYHY RUSHIRIP OGFHR WLV JUHP HWRU % \KHFRQWP P DIRQR \WH&RQAP SIOMG 7 IIRMRYY 7 KH&RP SI) YROGKDY
\ENHQ DG Z LEDENH DETRNRQY GHRHAOY R HKUHWD/AKH UMMPNRQY CESTFLEGIR EXMGHW FRP EDIRY/FROEIGHGIQ6HAIRY R \KH' * &/ DU DQGZ LOEH L(DSSOFCE®!
VR \WHH HDAMRD GHIYHY DG SHURP OFHR \MLYS$ JUHP HOMKH/ RN 8 S$ JUHHP HOWV DQG R \WH FRQAP P DIRQR \WH & RQMP SIAG 7 UDQLRNRYY 1 R RKHUMBIM\BN-RYHU
EMMRMP LOU [ DSSOH/RUSXSRWAR CESO WKHO HIHJWLVS JUHP HOMEH/ RAN 8 S$ JUHP HOVRUDD R \WH&RQMP STOMG 7 IIQLRANRY/




& DB DARQ

D 7KHDAWRU] Ho&RP SR &CEMUCB\WANDYR LP P HADMY SURMWHEGMQ FRUMVR L VKDH/R &RP S &RP P RQ6WHAN SIU
YOOH SHUMDH R ZKIFK \KOUHY DUH IWXHG DG RAMBECQ) DVR 1P P HADMY SURMRWHEBMQ) DG LL \KDBWVR 3UHHUIHG6\RAN SDUYDDH
SHUMKDH WH3&RP SDQ 3UHHIHG 6\RAN R Z KIFK KDYH BHHQ GAMJIQDMS 6HIHV6HHG  3UH HUHG 6 AN DG R Z KIFK KDYH BHH GAMJIQDKMG

6HIH/6HG  3UWHHUHG6WANDGDOR Z KIFK DUHWXHG RURMWIBAQ) DV/R P P HADMY SURMWHEBMQ) 7KH&RP S GRHVQRMRG DD \KDW/R IWFDEMIDIREN LQLW
WHOXKY 6HANRD D R WHE&RP S ' DWFRWKUHEFKHBIOWV DVR P P HADMY SURMWRWHEBMQ) HIFK WHFRGKRTHUR  IWXHG DG RANMBAEQ) &RP S &DHVUO6\RAN
DGWHQP BHUDGWSHR \KDWR &RP S &CEMUCB\WANKHGB B \XFK KRGHU

E $ @R WHRAMBEQ) \KIWWR &RP S &RP P RQB\RAN DUG&RP SIQ 3UH HUHG 6\RAN KDYH EHHD GX® DAKRU) H5 D05 YDIGD MKXHG DG 0M
IXT® SOG DG CRIDAFALED ( [ F-BAD/VHWRIK LOWH, QrHXRUS JUHP HOV CRHR \WHRAMBOAQ) \KOW/R &RP S0 & CEMIOG\RAN LY HQM®BG ROVEMPAR D). SUHP SIvH
WKMWIKWR SDWASDIRY WKWR P DQMDFHRIDD VP LOUWKWIGQRHR \WHRAWBEQ) \KDWR &RP ) & DEMIOBVRAN [VAXEMPAR DD UWKWR | LLWABH X\DO.Q1 DYRU
R WH&RP SO0 ( [ F-BVD/FROMP SOMGLOWWLYS JUH-P HONRUDY VHVRI LOWKH, QYHIRLS JUHHP HOW \HIHIY QR&RP ST & RPN R WH YR RUBIMADIROR RU
UGIMUIAMY DO 3HIRQIURP SXUKDIQ) HIY SOEILQ) RURKHEZ MHAVSRIQI R RUJUIDNY D) RSWRQ) RUMP LOUUWIKWZ W UASHFWR  0Q \KOWWR &RP SO &DSMIC
GWAN 7KH&RP S0 LV RAKQEHUD) REQIDARY QRULVIVERXGGE D) &RQMPASXXIDAR Z KIFK WP D BHFRP HREQIDMG \R WBXUKDH UHEHP RURKHLZ VHDFTXUWH D))
RAMBOEQ) KOWWR &RP SI) & CHMIDGVWAN RURKHUVHRXUMEY 6HAMRD  E R \WH&RP S0 ' IVFBRKUH 6 AKHEX®! CFRXUDAD DOG FRP SOIMD OV L DDU-SXUKDH WKW
KHBE WH&RP SO0 Z WK WASHRAR \KDWVR &RP SI) & CSMUOBVEAN DQG\GHAL LAY Z KIFK R \RRVH UHSXURKDVH UL KW DUH PXUH® H HIAMEGIOGG L Z KHKHUWH KRTHUR
WA \KDW/R &RP SO &CEMIDB\RAN WP HD | LBG DY HBRIRQZ LW WHUHBYDQW RYHCP HOBDYRAHX@EUBHAIRD  E R \WH&RGHZ 1\ USHRR \XFK VKDWY ( CFK KD
R &RP SO 3UH HIHGE\RAN LVFRQMHMEBIQR RHWOHR &RP SO0 &RP P ROGVEAN

F ([AFBWRUHERPSIQ IV 6\EFN, FHOMH3@D WHRARP SDQ 3MJ  WHARP SI) GRVGRMDYHID MRAN ROMRQ STDRUM) Rm-usmrg
SRIUP DIUHP HARUDUDQIFP HOABRVIAQY IRUDQ). HNAW EDHEFRP SHODIRQIRUDQ 3HYRD $ VR WHEMR \WV$ JUHP HOMKH&RP ST KDY UAHYHS
R &RP S &RP P RQ6VRAN | RUMKOFFH XQEHUWH &RP SO 30 DR Z KIFK KDWY U 0.Q DYDMIE®G! | RUIXMUH MKOFH R T DB/ SXUKDQMR WH &RP SIQ 3@19 7KH
&RP SX) KDVP DGH DYDOEGI\R 3 DHNDQ CFRXUDAM DQG FRP SBIMARS. R WH&RP SO0 300 , QDEAWRY WHHDHQR ERIBY GEHMUIY (R RURMHULQG-EWEHW LORLGQ)
WHERP SDQ KDYLQ) WH UL KWIR YRM RUFRQMMEGILQR. RUH KO HE®! | RU VHRXUMEY KDYQ) \WHUWIKVWR YRM RQDQ P DAY RQZ KIFK WRRNKRTHYR WH&RP SO PD)
YRM

G 7TKHHIVQR L RAMBOAQ) \WVEVRUSIRY RSWRY FID Z DUDQARJULI KWZ KHKMHURUGRARXUBHO® H HIAME®! R CFTXUHDQ \KOWW/R \KH FDSAMIC
RAN RURKHOVRXAUMEVR WHERP S0 1L RAMBQEQ VHRXUMY LOXWKP HOWRUREDI DARQWDAYRUP D BHFRP HFRQYHMEGILQR RUH FKOQIHIEGH RUDQ \KDUWVR WHFCSMIC
RAN RURKHVHRXUMAVR WHERP ST RU UL FRQBWRQ RUFLURXP \WIIZFH \WDWFRX@S EH UDRIED @NHD R JLYH UNH\R RUSURYLGH D EDUY| RUWH DAHWROR DFTIP B Q)
SHYRQWR\WHH | HFRAKDAXAK 3HYRQLY HONMBG\R CFTXUHRUBFHYHDQ \KOWR FOSMIDWRAN RURKHUMAPXUMEVR WHERP SO0 7 KHIHDHQR RANBIEQ) RUDWRU HGWRAN
CSSUHALDINRY SKOQRP WRAN SUR IVEDWALSDNRQRURKHMP LOUUIKWZ LW UASHRARWHE&RP STQ)




H $ QRANBIEQ) \KDWWR &RP S &RP P ROB\WAN &RP S 3UH HWHG6\RAN DG RAHM-PXUMEVR \WH&RP SO0 KDYHEHHQIWXKHGDQGIUIQAG
LQP DMIDOFRP SIOFHZ W L WH2 UDQ] DIRIO ROXP HQVR \WHERP SIQ LOHIHAWD/R \WHUHBYDQANP H DG DOCSSIFEEGIVHRXUMAY/ [ VDG RMHUCSSIFCESY ¥ DG
L DEUATXLUP HOWVHVRU LQ CBSTFLEBIS RMEFW

| $ @AVMEXNIRY QYIGHG/ USXUADHY 006 BEP SIRY/ R \WH &RP SO &CEMIDB\RRN RU RKHU HDAW LQMIMV R WH &RP SIQ ZHH
XQEHIENHD LQ P DMUDOFRP SIDGFH Z W L \WH 2 UDQ] DIRDO ROP HQV R WH &RP SR LQ HIHAADY R \KH UHBYDQMP H DG DIDCSSTFTEG! VUMY / [Z V DG RKHU
CSSOFCEGY/ ¥V DQG LU DI HOMVANR W LQ DESTFCEGI& RQMFW

) ICOOADCE\DAP HON

D 3URUVR WH H AR KHIR \WH&RP ST KDV SURVIGHS \R 3DUHQAKH DQG FRP SBIM FRSVR L \WH &RP ST IV DX@WG | VADO\ HOUEDDQRH
\KHAVWHSE &RP SO0 YDBGRHEKHV  RIHKMHUZ [\ WH DXQWG WP HQVR RSHIDIRQY DG FDK | BZ VR WHERP SI) | RIWH\ HUHG-G' HH-P BHU 0% L \WH
&RP S IV XCDXQWG EDDGRH\KHNDAGD/R 0 DK RIHKHUZ LW \RH XQDXGWMG WBMP HOVR RSHIDNRQY DG FDK | BZ VR \WHERP SI) | RIWH FOBQEUTXONAL
HXG-GO0 DK HFK DAMWRW RQBEKH®! D FRIANHD DOGWRIHKHUZ W \WH&RP S YODFHEKHMMHE &RP SOQ. ) LODGADY  7KH&RP S ) LQDGRDY
Z HHSWSIWGLQOFREGFHZ MK $$3 H F-BAD/P D EHLQAFDAGLQWKH GRM/AR KK | LODGADOWEAP HOVDOQG | DUL® SUAHIMQ TP DMUDOUASHRAV \WH I LADGRDCSRMRD
DOGRSHDMY BAXOVR \WH&RP S D/R WHEM/ D5 | RAWHSHIRG/LQAFDAG\KHIHO H A-BWOWHFDHR \WHXQDXGWG | LDRLCOWBMP HOVI RUGRUP DOUHRAUQ) \ HOUHXG
DXQWIGHWE HOVDQGWHIBHFHR |RRERM/

E 7KH&RP SIQ P OQEQ/ DFRXUDM ERRNY OGG UFRG/ UHGRIY) W DXHN DG CCEMNY DG P DQECQ/DM WP R LOMIDOFFRXQIY FRORY
GMIGHEWR SURMGH U-DRIEG DAXUDGFHWDN L WEQIRARQY DHH HHAMGLQDFFREXFHZ WK P D) HP HOAY I HIHIDCRUVGHALLLE DARRU] DARYY L \MDQUTAMRQY/ DUHUHFR G-G DY
GHHADY \R SHP IMVBUSODAROR \WH | LDCADOWEAP HOVR \WH&RP SIQ LQDAFREDGAHZ W $ $ 3 DGR P DQEIQIFFRXQEEMY R \WH&RP SDQ VDAV UL CFFHAR\KH
&RP S IVDAHVLY SHP WG RID LQ CFFREDGFH Z WK P DQIHP HOAV JHGHIDORUNGHALLLE DAKRU] DARD LY \KH UHFRLGHG CFFRXQEELDN | RIWH & RP S0 Y DALY FRP SDBG
Z I\ WH H M) DRHV DAU- XTULQMYDY DG DSSURSUDAM DRARQ LV \EN-D Z W UASHAAR D) QLIHIHFHY 006 Y DFFRXQV. QR DG RIKHUUFHYCEGY DOG LQYHQRY D
UHFRG-G CFRXUDAD  DQG SURSHUDGG DEHNXDM SURFHEXUY DU LP SBP HOAG Z KLFK DU GALIGQHG \R H 1 HRAIKH FRIBRIRQ \MHIR - RQ D FXUHQADGG WP HY EDUY 7KH &RP SIQ
P DQEQY LQMIPOFRQRY FROMAAZ W WH SITRNEH/ R P LOW® MWD SUYDM FRP SOQHY RYHU | LGDGRDDUW-ER WY \WDASURYLGH UDRIEG! DAXUIFH BIDAEQ \WH
UHITHOVR | LQOGADOF SR DQGWHSUSODIROR | LCOGALOONBAP HONI RUH WIDCBXSRAHVIQTFFREFHZ W $$ 3

FOHRARD  F R \WHE&RPSID ' LWRRXUH 6FKHXG!I QW DG \WH &RP SO KDV GHIVHIHG \R 30UHQAFRXUDM DQG FRP SBWM FRSLV R \WH
GRP® HADNRQ FUDIY RUJRYHQQ) DOVHRXUMY DARQ WIQLAMRY/ DG R EDDFH\KHADUDQIFP HONV. DVGHIGHGIQ WP F R SHIXODWRO6 . XQEHUWH ([ FOQIH
$ FWHIHRRGE \WH&RP S MGFHWHERP S IVIGHH-BIR)




G 6LGH WH &RP SIQ TV LGRAHBIRY \WHH KDYH BHHD QR | RUP DOLQMIIOIQ/HIMIDIRY BIDEQ) | LDADDUERY) RUDFFRXQIY SRIAHY DG
SURNF VPG Z W UMEZ HGE RULQUDAG DAKHAURNROR WHRKIH H HPAMHR 1 LFHU AH 1 LQDGADOR | IFHURUJHCHIDOARXQUMOR WHERP S WH&RP SI). YRGB
RUDQ FRP P WWH\KMHIR  BLCPHWWH&RP S0 WLGR-BURQ GHWWHWHERP SI). QRUWILQE-BHIG-OADQWRY KDHIG-ONLG L D) VJQULFDQABH IAHA  RUP DMIDY HNGHY
LQ\WH GMIQ RURSHDARQ R WH VWP R LQMODODFFRXQIY) FRQURY X\ HG B\ WHE&RPSIQ (L DO 1UXG Z KHKHURUGQRAP DALIDD WDAIQYRYH/ \WH &RP SO0 \WH
&RP S VP DI HP HVWRURNHUHP SBA HVZ KR KDYH D URBILQ\WH SU-SDUDAROR | LD DOWEAMP HOWRUWH LQMIDOCFFRXQIG) FRURY XM HGE \WHERP SIQ RU UL 0Q)
FOIP RUDEBIDIRQUIDAQ) 0) R WHIRUIRQ

$ EVHORHR &KDQIHY ([ AF-BWD/AHWRWIIQBHRIRD R \WHERP S ' VFERAKUHEFKHE®! D\MAHEMR WHERP SIQ YODFHEKHMAHERP SDQ
KDV FROGPMG LW BMGHW RID 1QWH 2 @@ &RXUH R 9%MQHAN H A-BARUWH H HRANRD DG SHURP OFH R WY $ JUHP HOADQG WH GVPXAWRY QHIRIDIRYY DG
WIQLRNRQ/HIDAG\WHAR DOG\WHHKD/QRABHDDD | &RPSDQ 0 DMIDCS GHYH( ITHAADGG |\ \WHERP S KDVGRABRGHI) R WHIRGBZ LY

D GFOWG DFRXHG VMADICGH RUSOIG ) GYIGHIG RUP OGH ) RMHUGMEXIRO LQ UAS-FAR [0 \KDBVR LW FCBABDVRRN  RUUSXUKDHG
WGEHP H5 RURKHE VA UDFTXUG 0Q \KOWWR W FDSAMEOVWHERN RURKHUVERXUMEY H A-BWRUNKDUAV R &RP SO &RP P RQBVRAN |URP \MUP LCDAG HP SR HY QURRYRU
FROXGEQVR WH&RP ST RULQ FROGHANRD Z LW \WH SD. P HQAR \KH H HIRVH SUFH DGG RUZ WWKRTQ) 705 HY LGRXUHG XSRQWH H HVH VHIMBP HWRUYHA) R D) (2 OG
JUDQAGXQE-UWHERP SIQ 300

E \RG MXHG JUIRAMG SBEIHGRURKHZ DMHAVSRHER RUHP® EHMGRUDAKRY H30Q R \WHIRWRQ) Z W UASHFAR L 0Q FOSMIDWRANRU
RNHV-PUNWR WHERP SO L D) ROWRY Z DUDQARUUI KR CFTXUUHD0  FOSABOWEAN RUDQ. RKHVHRXUMNY . REHAKDQ RONRQ JUIQMVR HP SER HAY DG VHYFHSURYIGHYIQ
WH2 (@Y &RUHR %MV RU UL OO LOXMKP HONFRQYHWEGILQR RUH FKOQIHIEG RUDQ FSMIDWRFRN RURKHUMAPXUMY R WHE&RP SO0

F H A-BAD/UTXUGWR ILYHH I HRAAR DQ WLQJ LOFRQM SOMRQR WHEEQ) TP HIGGO) R W2 UDQ] DIRIO RXP HQV RUHIHRMGRUBHHQD
SOW \R 0 P HJHJ FRORIGDIRY \KOH H FKOQIH BXMQHW FRP ELQDINRY UHFCSMED DIRY UHFDWL DR R \KDW IRAN \GOWUYHYH WHAN \SDARUMP LGUNEQIRARD
H A-BM RUKHDYRAIFHR GREMKHERQM SOM 7 UIQANRY/

G IRPHEOQ 6XBMADY RUFTXUBGO) HDAW LOMMMRURKFUQMINQDD. REHK QI RUHQMI-GLOR DNRQAHIMHZ MDD RMH QY

H HWH L GOAPRH R DD 3HIRQ H A-BAWRJWH DGDFH R UDRIEG! BMGHW H SHOHV R HP SR HY GUHARLY DG FRQXEEON 1Q \WH
2 @A@Y &RUHR %M L LAAUMGRIXODMGI) LQE-BMIHNVIRUERIRZ HGPRH RU UL JXOIQMGOQ GEWHXAUMAVR RKHY

| REHNDQDVUTXUWGE DBSIFEGRY ¥ RIWHWP VR D) &RP SO %4H(H VB@QDVIQH I HAMRQWWHADMR WLYS$ JUHP HWDQG RKHWDQWH
&RP SI) 3ORRUDD &RPSI) 2 SIRY L DGRSAG WP LCDMG HWBEDKHG RUHQAGIQR D) &RP SO %HH V@D 1L FDAHGRUSHP WHGDD &RP SO %HH VBMDWR
EHCP HIG-GLQD) P DMIDOUASHAW UL SOGD) P DMIDCERXVRUGMUMEXMG D0 SUR INKDUQY) CFFRXQAEDIFH/RUMP LMUSD P HQAR RU RKHAKDQLQWH2 LAY &RXUH
R 9MQHW LGRBDHE\WHIP RQAR \WHZ DIHY VDI FRP P MIRQY EHH IWRURKHUFRP SHQDIRQRUUHP XGHDIRSD, CEGIWR 0 R IWWGAHRRLY RILFHYRUHP SR HV LY
LR DG \WH VHYHIDFH RUFKDQIH R FRQUROEHH W R THIG \R D). PAUHQVIRP HURUGHZ. HP SB HY GUHRARLY RUFRQXGEON RU Y KIWHG \MP LDAMG RUJDYH QRIFH R
WP LDIRQ RNHAWDDIRUFDAH R DQ [ RIFHURU\  HP SBR HHZ KRHDQQMCEDHVIDY VRUVH SHRMG\R EHP RIHWKOD SHA HU




J HOMJGIQRDQ FRIBAYHEDINQQ) DIWHP HOARUMP LOUDIUH-P HQAZ LW 0Q. CERUXQRORMP (MUGERURIDQ] DIRQ
K HOMMGLQROQ P DAUCOADQIRNRQRKHANDD L LOWH2 (@Y &RUHR Y%SMGHVRU L LOFRIGHANRDZ W WHE RQAP ST 7 IDQUIRMRYY/

L OFMXUUHGDR P DAMUIDCDAANRNRG GDHS RURKHZ VHLIWHYRCED AVSRHGR D) R W DWHVRUSURSHWWY RUJUDQMG DR ( @PXP BIDGAH RKHU
\KDQ3HP WG ( PXP BIDAHY Z W UASHRAR\XFK DAHVRUSURSHWY H A-BWQWH2 LAY &RAIHR YoMCHY

MVRG DAMICQHS WM HUHG AFHQHG VETRHHGRURKHZ VHAVSRHGR DR P DAMUIDORRP SOQ ,3 - REHMDQ SXAXBQAMR GRQH FOMYHORHQH
LQWH2 L3y &RAUHR YoMV

N P DCH AOQIHGRUUYRNHG D) P DAUDOVE HBRMRY IDGGWRSD O LGFRP HRURKHUP DAUDOY DV\KAK 700 BHFRP HVGHDQGSD [EG! 116G
) [P HYP HUWP DNGQI D) P DAUDOFKDQHWR D) 70 5HMD FMBG RUFRP SURP MG 00 LGFRP H RURKHUP DAUDO7D] (CELOW HOMPGLQR 0Q) 700 DIRFDARY KDWY
LQEP QULFDARD RU RKHUMP LOU DI UHHP HOARU DUDQIHP HW LFOGQ) D) *FBMQ) DIWHP HOV GAAUEG LQ 6HRNRD R WH&REH RUI) VPLOU/ ¥ ZLK DQ
* RYHIP HQEDYRG  BXAH FOGQ) PARP DY FRP P HADO& RQMFW HOMPG LOR 1O WH 2 LAQIY &RAH R 96MGHN WH SUCFLSCOEMANP DMUR  Z KLFK LY QRAZT] B/
UDXHMAG RUFRQFHQAMG\R 0 H WRMRQRUZ OYHUR 0 @P MBNRQSHIRGZ LW UASHFAR D) FOIP RUDAFWP HOVRUDD LGFRP HRURKHUP DAMUDOY ] HY R SXOKOQN
R DQH WOMRQR WP H\R(LBIDD 70 5 HAQIWDQMELOWH2 @@Y &RAUHR 9%MQHNVR QRAP RIMWOQM] P RNV RUDERSIMG RUFKDQIHG D). P DMIDOCFARYXQIY P HKRG
IQUASHAWR 70 H/

OPDEHIQ H SHEWUY (UG / (IEONMYRUGVADIHGRADM HGDD / ICEONY LQHFK FDH LQLP RQMKDV FHG

P RMHKDQD/UTXUGE / I R $$3 \BNDOQ CRIRQWR FKOQ HOFFRXQIY SRIAHYRUSIRHBAUY

Q IQWMERAMMBGIQ / HOBURFHEQ RU

R DIUHG WARYHGRUFRP P WWG\WRGRDQ R \WHIRMIRQ

$EVHIHR 8 QARG / LICEIOAY $VR WH M KHIR WH &RP SO KDV (R (CEOW IQG-EWEHW REQIDNR) RUH SHOHR ) NQG Z KHMH

CFRXHG CEVROMM FRQIY HOWP DMUHG RUXCP DXUHG Z KHAMHURUGRABHTXLHG\R EH UH GRAGLO\KH | LCDGRCOWBA HOVLQOFFREDIFHZ W* $$3  HIFK D3/ IDEA@N  H F-BW
IRU D / ICEOMVAVFRHG UH GRMSRUSHYHGDIDOMWQWHERP ST Y%ODGFHEKHW E / [CEONA/WDMKDHEHQLGXWGE WHERP SIQ MFHWHEMR WHERP SIQ
YODGFH 6KHNQWH2 @AY &RXUHR %MK DG Z KIFK DUH QRAP DMIDOR WHERP SI) LQAVIGAM RUIQWHDIJUWIDM F / ICEOMYIRUSHIRP DFHR REQIDIRYY

XQEUERP S &RQUFW IQ WH 2 @Y &RUHR %oMCHY ZKIFK 1Q HFK FDH DH QRAUHDMG R 0 BBHRK RUGHDAOWR WHERP SR G / LTHOWY LCRXAUWHG 1Q
FROCHANRQZ LW WH& RQMP SIS 7 IDQVRNRYY DG H / ITHOMVGARUE-GIQ6HANRD R WHE&RP S ' WFRXUHE FKH®H




7MVBWRSWHV 7KH&RP SDQ RZ Qv 05 KDV JRRG DG YDIG W@ \R RU 1Q\WH FDHR GDHG SURSHIWWY DG DAHV  YDIG GDHRG LOMHWVIQ DT
\BEJ LE®! SURSHINAY RUMBIRI LE®! DWVAV DG HIXASP HAKVHS RUKHT | RUXVH LQ LW EXMCHY RURSHIDARQY RUSKUBRWMG \R EHRZ GHG B\ IVWKDADUH P DMUDOWR \WH &RP SDQ. RULW
BAMGW IFXAQ D DRI LEGI DAHNUH GRNMG RQWHERP SDQ YDDFHEKHHAMDG E- DORKHMIQI LE®I DAHN UH GRNG LQ\WWHERR\W DG UHRG/R WH&RP SO DVEHQ)
RQGR WHERPS) $O@R MK DMIVDHRZ QGG RU IQWHFDHR GDHS DAMHV GDHG B \WH &RP SDQ [WH DG FBDUR DR ( @PXP B RKHJ\WEQ 3HP WG
( @XPEDFHV

5 HOOBURSHIN_/ HDWKRTS 7KH&RP SI) GRY (RARZ Q QRUKDY HYHURZ QHG D0 WDDSURSHW 7KH &RP SOQ KDV P DGH DYDADEGH \R 30WQVD DO
CFPXUDMDQG FRP SBIMOWAR DIU-DOSURSHINAY Z W UAGHPAR Z KIFK \WHERP ST QUHR® RUGELHA® KRGV D YOG GDHKRGLQMBMND/Z HID/I) . RKHUUDOHABMKDANLQ
WHSRAHMRQR RURFEXSIHGRUBDHGE. WH&ERP S DG E FRIIHVR DIBDHYXQE-UZ KIFK D) \KFK WDOBURSHWY LV SRAHWHG RAFXSHGRUGDHG WH3 &RP SDQ. 5 HIC
(WBM/ FDW  HIFK R Z KUK LV/1Q 1 X@) RUFH DQG H I HRAZ W QR H MY P DMUIDOGH DXAWKHIKQE-UB. \WHERP SIQ RURWWH. QRZBGIHR WHERP SO O RKHUSDIWY
WHHR 7KH&RP SO IV SRAWHMRQ RFRXSIR GDH XVH DG RURSHDNROR  HIFK \KFK BDVHG SURSHY DQG GDHKRS LQMIAWFRQ RUP VR DOCSSIFLEG!/ [¥ VIQDTP DAIDC
UWASHRAV DOGWHERP SI) KD/H FOMYHSRWHWRQR HIFK \KFK BDHG SURSHIY DG GRS LQMIDGSE KDV (RAIIDMG D) RAFSDGR. UIKWAR MOV RUCEHQHV Z LK
WASHRAR VKA BDUHG SURSHW RUGDHRTS LQAMMIV, Q DEAURY HIFK \KFK BDHG SURSHW DG GDHKRTS LQMIML/ | UH OOG FEOUR DI GRXP ELDFHY RKHUWKDD 3HIP WG
(PP BNV 7TKHERP S KDVQRAUFHYHG D Z UMK CRIVH I URP W @QERG/RUDY * RYHP HAIDYRA WDV L UHDMAR IRDIRY/R EXGRQ) [RAQ) \DHV RUILLHY
RE@FYRUBIXOIRY I FOIPVDQ GHHWRJGHIAHR ZLMK ASHPARD) R \VKAK GDHS SURSHIWY RUGDHKREHULQMAN RU UL BINXHWWWWH SHURWP DFHR Q)
WB0LY DSMDIRQ/RURKHZ RIN LQHIFK FDVH \R\XFK BDHG SURSHW DG GDHRE-ULQMINV

- QMBANOCE URSHIV_3UYCR

DEHANRD D R \WHERPSI) ' LWFRKUHG6FKHEGIGNIEVHIFK WP R &RP SO 5 HIMMIG, 3 LGFOAQ) Z IW UASHRWR HIFK DSSTEDARD
DOGUIMIDIRY L \WH@P HR \WHCSSTFOQARUUI MADQADQG D). RMHURR RZ GHU L WHIMUMVGRNROR CESTFDAR) RUBIVMADARY L \KH CESTFDIRQ RUBHI MDNRQ QP EHJ
LY WHEDMR LWKH (10 RUGIDNR Dv/OSSOFCER! DG Y \R\KHH WOASSTFIEG! \WHH SLDIROGDM 7R\WH. (RZ BGIHR WHERP SIQ HIFK R \KH3 DMV DG 3DMA
CSSIFDIRY/ LFOGG IQBHANRD D R WHERPSI) ' LWFRKUH 6FKHEXG! SIRHO LGOIV B\ (@P H HIFK OQG HYHY LOYHQRUR WH LQHMRQY FIIP HG \KHIHQ DY/
GHMP LQHGLOCFFREFHZ LW CESOFCEGY/ [Z VR \WHS QUMG 6VBM/ GG \WH DSSTECEG  RUMIQMUMARIRY ) RUDTE.RP S 5 HIIMMIG, 3 RZ GHGRUSXSRIMG\R BHRZ GHG 1Q
ZKRBIRUIQSOWE \WHERP SO \WH32 ZQHG&RP SDQ SHIMMHMG, 3 DOGOORMHUERP SDQ 5 HIMMG, 3 |RUZ KIEK WH&RP SIQ KDYUASRQUELON | RUSIRHPURQ DG
P DQMIDGFH LRV DIDGHHADY WIMADIRY P DQMDGFH UHIHZ DODQG RKHJUHBYDQALAGY |H/ GH WURKIK \WWH &GMQJ) ' DM KDYH EHQ WP HY SOIG DG DOGHHWOY
GRPP HWV 05 FHWLFDMY LQ FRQGHARQ WHBZ W KDYH EHHQ WP HD 1B Z W \KH UHBYDQABDAQIVZ WDGHP DN &RS\ WKW, QMIHAGRP 0Q (TP H RURKHUDAKRUMAY LO \KH
8 QMG G\BIA RUVKH CSSOFCEG! | RULIQMUMARNRD D/WHFDHP D BH IRVWHSXERHR P DQBQQ) \KFK &RP SO0 5 HIMMIG, 3 LQI X@I RIFAHDGH | HAADGG H AHBAD/AHA
IRWRQBHANRD D R \KH&RP SDQ ' VFBRAKUH BAKHEX®! \WHH DUH QR KK LIV S P HOV RURKHUCRMRQY \KDAP XMAEH P DGH RUMINHD RQ RUEH RUH KH \KUHH P RO
DOQYHIOY R WHEEQ) ' DM $ VR \WHE@MR \KLY$ JUHP HWGR FOGFHIDINRY LQAMIHHIFH RSSRIMRD UHWAH UH CP LCDMRQRURKMHUSUIRFHHEQ) R D) (DM RKHAKDQ
R LFHCAMRQ/RUMP LOUFRP P XQEDIRY/IMKHGE. DQ * RYHP HUIDVRG LOWHRAQY FRUHR SIRFPMROR D) SHYAQ CESIFDARY/| RUBMIDIRY VSHIAQ) RU\R
WH. QZOGEIHR \WHERP ST \WUDMIG 1Q Z MY 1Q Z KIFK \WH VFRSH YDIGW HJRAHEON RURZHIKIS R D) &RP S ,3 IV EHQ) RUKDY BHHQ FROMMG RU
FKOBQIHG 7TRWH. QRZ GEIHR WHERP SI) HIFK WP R &RP SO ,3 L YDIG DQG HI RIAHEG! DG Z LW UASHPAR \WH&RP SO 5 HIMMIG, 3 \WEVMMY 7KH&RP SIQ
KDVFRP SIHGZ W DB [Z VUIDAEQ) WHGW R GVFRKUH FOQERUDQGIRRG | MW LQFRQGHARQ Z WK HIFK 3DMIMFOGHGLOWH2 Z HG&RP SR 5 HIMMUG, 3 DOGDORK-U
&RP SI) 5 HIMMIG, 3 |RUZ KIFK \WH&RP SO KDVUASRQUELD | RUSIRHPANRQ DG P CLQMDCFHCRAYMEAY




E 7TKH&RPSI) L H FOMYHD RZQ/RUKDYH FOMYHD QFHQHG D2 Z QHG &RP S 5 HIMUG , 3 DG DOORM-U&RP SIQ ,3  RKMHUWDQ D/
AVFRGIQBHWRD  E R WHERPSI) ' VR BRAH®! DG L KDY YOG DQG FROMXGQ) WKW SXOXOQMR \WH &RP SO0, QERXQG/ LR \R X\H CIORKHU
P DALIDD, QMIBRNCCBURSHYY 5 LIKWD/WH\EP HOHXWGLQRUGHHAOY [RAWHFRIGENR \WHBMQHNDVSUAHI® FRIGAAGE, WHERP SO0 LOHIFK FDH | WHOQGFBOILUR
DO (PP ELIFHYRKHAKDQ3HIP WG ( (FXP BUDGRHY 7KH2 Z HG&RP SR 5 HIMMUG, 3 LV PXUH® LQFRP SIDGRHLQDTP DMIDOUASHRNZ W DT [Z VQHHADY \RUFRG
DQG SHUHARHERP SO0 IVIQMIANG DOG\WHAKOQR WBIR \WH2 Z HG&RP SO 5 HIMMUHG, 3 DG R HOMXUH\WH CELOW R FOIP - SURINY LO DOMUMARIRYY 7 KH&RP SIQ
,3 DG \WH, QAMBRXDCE URSHWW 5 LIKWOFHQHG\R\WWHERP ST SXWXOQAR DYDIG HI RIAHTEGIZ UMM DI UHHP HONFRQUAARM DI QMIBRNICS URSHWY 5 LIKWXVHGLOQ P DALIDOR
RURKHZ DMHGHHADY 1RUWHRSHIDARQR \WWHE&RP SO IV EXMCHN DV XM ARIGAWG ( DFK &RP S0 $ WRALDM LOYRIYHG LO\WH FUDINRQ RUGHYHBSP HQAR DQ) P DMUDC
&RPSI) ,3 SXUXOQMR \KFK &RP ) $ WRADMV CRIYMYY RQ BHOD R \WH &RP SO KDV MIGQHG D Z UMKD DIUHP HOMRQEIQQ) 0D DALIGP HOMR \KFK &RP ST
$ WRADMY UJKWILQWKFK &RP SO0 ,3 WR\WH&RP SO0 ( TFK &RP SDQ $ \WRALDIM Z KR KDV RUKDV KOG CFFHW/\R WH & RP S0 v \MDGH AUV RUFRQ LGHQIIDLQ RUP DIRQ KDY
\LIQHEDZ UMK DI UH-P HOWFRQIEIQQ) FRQILGHOMIDN SURYIMRQ/SIRMANY \WHERP S ,3 WIGHVHRUWV DG FRQLG-QIMOQRP DIRY 7KH&RP SI). KDVP DQEGHGFRIHVR
HOFK \KFK. H HPXRG Z UMD DIUH-P HOADGG R \WH . QRZGGEIHR WH&RP SIQ QR SOV \WHAR LV 1Q GH DXO\RUEBIK R 0D \KFK DIUHP HQWV 7KH &RP SO KDV ABNHD
FRP P HADW WDRIEGIVKEVAR SURMANIGE SUAHYHWWHFRQ LG-OMIDV R IWWDEHVHRWV DQG FRQ LG-QIMO.Q RP DIRD

F 1RIXQ@EQ ICAGMYRUSHIRIGOR ) * RYHP HMIDYRG RUDD XQYHIW FRIBIH UMUK LOXWAM RURKHUHSFEDIRDOQUNMIRY KD/
EHHQXVHGRUVEHQ XWHGWR FUDM LOZ KRBIRUIQSDWI) &RP SI) , 3 WDAHRZ GHGRUSXSRIWG\WREHRZ QHGE &RP S H AFBWRUDD \WWAK I XQAQ) RIXNHR [CAMMNY
RUSHIRQGHONDAGRY CRAIKONQ VKK * RYHIP HOBDYRG RULQANMNRQ REIIQQ) RZ GHIKLS WKW QFHQH WKW RUDD REHUUWKWR XK &RP SIQ ,3 H AF-BWRUXH
WKWGUCQ WHWMP R \KHDSSIEEGIDI UHHP HOAEHE HOWHERP SDQ DGVKAK* RYHIP HOEDVRG. RUHSAIRDOQMPANRY  LFOGQ) WHUIKVWR BFHYHUR DRI RAKH
SURWFHR WK &RP ST ,3 REHAKDOSXWMXOQAR DD &RP SN , QERXQG/ IFFHDHAVFBRIGROBHAIRD G R WHERP SIQ ' LFRKUHBRKHE®!

GHHARD G R WH&RP S ' IVFBRXUH 6 FKHEX®IVHV | R HIFK QFHQH DI UHH-P HOABXUXOQAIR Z KIFK \WH&RP SOQ L LV JUDQMG DOEHQH
XQEHUOQ P DALIDD, QAMBRNOO3URSHW 5 LIKWRZ GG B\ DD \KLLG SOV WDALY XVMHG B\ WH &RP SDQ LQ LW BXMCHY DY PAO® FRGEMS HIFK D3&RP SQ , Q BRXQG
[ IFHQH  RU L JUIQMR DD \KULGSOWY DOFHQHXQEUD0 P DAIDORRP SI) ,3 HIFK D&RP SO 2 XWERXQG/ LFHQH  SURVGHG \WDAVERP SI) , Q ERXQG/ LEHQFV\KDT
QRALCFOXCH Z KHD HOMIG LOR LQ WH 2 L@@ &RAUHR 96MQHW P DMIDOWIM HJDIUH-P HQV FOQFDOWDODI P HOV DIUHP HW Z W &RP S $ \WRALDMY VHFHY
DIUHP HONV QRO QVFERAKUHDI UHHP HON FRP P HIADE DYDLMEGIGR \E OUH D/ D 6HYLFHR I HIQIV RUR| WH \KHD \R\Z DHAFHQAY DOG&RP S 2 XWERXQG/ LFHQH/\KDIQRY
LFOGH Z KHQHMIG LOR LOWH2 @@ &RUHR 96MQHW P DMIDOMIQM HUDI WHHP HONV FIQFDOMOCDI UHHP HV \HYEHY DIUHP HW RUGRQ QVFRKUHDIUWHP HW $ @
&RPSX) ,QERXQG/ LAY DG &RP SO0 2 XVWERXQG / LFHQMY WR\WWH . RZGEIHR WH&RP S DM LQ | XQOI RIFH DG HIHADGG D YOIG HYRAHE®! 006 HQAQ)
REQIDIRY/R \WHERP SI) 006 \RWH. RZBEIHR &RP S HIFK RI-USDIV R\KFK &RP SDQ , Q BRXQG/ LFHQHVRUSRP S 2 XWERXQG/ LFHQHY 1 HWHWH&RP S

URWH. GZBEIHR \WHERP SDQ D) RKHUSOWY R \KFK &RP SN, QERXQG/ LFHQMVRUGRP S 2 XWERXQG/ LFHQAV LV 1Q P DMIDOEHIK XQEUM) &RP S ,Q
ERXQG/ [FHQHVRUGRP ST 2 XWERXQG/ LFHQHY ([ FFBWD/VHWRWIQBHAMRD G R WHERP SDQ ' WFRKUHEAH®! GRHR WHWMP VRUFRIEWRVR D) &RP SIQ

,QERX@G/ IFHQHRUID &RP S 2 XWERXQG/ LFHQHUIXUAWHERP SI) RUDQ R WS 11 LIDMARP DQEQ GYHBS RUSIRFIAMDQ , QMBRXIOBURSHW 5 LIKW




H 7RWH. ZGEIHR WHERP SO0 L WHRSHDIRQR WHEXMQHWR \WH&RP ST DVAXUH® FROGARGKDY/QRAQ UQIHG P IMBSURSUDMGRU
RKHZ VH YIRDMS DG GR QRAIQUIQIH P MSSURSUDM RURKHZ [VH YIRIM D), QMBRXOO3URSHW 5LJKWR DQ RKHU3HIRD DG L QR RKEHJSHIRQ LV LQUQILY

P MCBSURSUDIY RURKHZ VH YIRDIAY D) &RP SO ,3 1R/ HIODBURAHGEQ VSHEQ RUWRWH. ZOGGEIHR WHERP S LVWUDAMIGIQZ UMY $ DIDQWNH
&RP SI) DIDILQY WDAKH RSHDIRQ R \WWH BXMQHW R WH &RP SIQ LQ UIQIHY RUFRQAMMAN \KH P MIBSURSUDIR) RURKMHUVIRIMRQ R Q) , QMBRXDO3URSHW 5 LIKW R

DQRKHUBHIRD RU % B\ \WH&RP SI) DEBILQ) \WDACRMHU3HYRQKDVIQ UQIHS P MOSSURSUDAMG RURKHE MHYIRDMGDQ R WHERP SIQ ,3 6LGRH' HA-PBHU \WH
&RP S KDV QRAUHFHYHS DD Z UMKD QRIFH RU RKHU Z UMKD FRP P XQEDNRQ DEBILQY \WDMKH RSHDIRQ R WH BXMCHY R WH &RP S LQUIQIHY RU FROANMAN \KH
P MCBSURSUDIRORURKHUYIRIDMRQR 0, QMIBRMICBURSHW 5 LIKWR DERMHUBHIRD

| 1RHR WHERP SI) ,3 RZQGE WHERP S} RUWRWWH. (RZ GGEIHR WHERP SO D &RP S , 3 H FOMYHD CRHQFG\RWHERP SO LV
EMAMRDQ SHEQ RURMMBLAQ) [OMQRIRY GUHRIYH REHU MGIP HUWRURKHUGVSRIWROR GVSXMKDADGYHYHD OGP DA UMMPRMKHXVH WM HJ U MDARQ RU
QHIQI B WH&RP S R ) WK &RP SO ,3

J 7RWH. QGZBEIHR WHERP SI) \WH&RP SO DOG \WH RSHIDIRQ R \WWH &RP S0 Y EXMCHN DUH DG KDYH DADDMP HY EHHD LQ P DAIDC
FRP SIDQFHZ 1\ DOCSSOFCEGY/ 7 VOQG3UYDR DG D3RR 5 HIXWP HOV 7RWH. QRZ GGIHR WH&RP S \WH&RP SO KDV DADGCSSIFLEGIWP H/SIRMGHGOT
RIA DOG REGHS DOG P DQEGHE DIUWKW FROHV DQG DAKRU DIRY/ \R 3URFHWERP SO) ' DBDV3UWRHMGE RUIRUWHERP SI) 6IGFH" HRHPBHU WHH
KDMHEHD L QREWRUMH WRUMHRXUMY EUFK U \R&RP SOQ ' DI 1L (RYIRDWRQR D) VXU SRIA R WH&RP SO UIDEQ) D) WK &RP SOQ ' DB 06 UL
R XCDAKRU H5 DFFRV VR RUXCQDARRU] HG XQOMIGG RULP SIRSHUXH QVFRKUH RURKHUSURFHMQ) R D) &RPS) ' DB 7KH &RP SI) KDV \ENHD FRP P HADD
WDRIEG! \WEV DG LP SBP HOMS UDRIEG! QDI BFRYHY  DQG HRXUMW SOV DG SURFHBUY R SURKPAKH LG RIP DIRQ \WKQRBI\ W VWPV XVHG LQ P DMIDOVR RU
QGHFHADY |RURSHDIRQR WH&RP S IV EXMQHW DY PAUBD® FRIGAMSD0G&RP S ' DBIURP XCQDARRU HG XVH DFFHY RURMHUSURAHMQ) DOGWH&RP ST KDVABND
FRP P HADW U-DRIEGIAEV\R UITXUH\WWDAID \KLLG SO Z WK CFFHW\R &RP SO ' DIVFRIBARGE. RURQEHKDD R \WH&RP S KDABNHDFRP P HAD® WDRIEGIAEY
\R SURAPAKHERP S0 ' DUSIRIG-GVRWHP B WH&ERP SIQ 7KH&RP SIQ KDVLP SBP HMG DQG P DQEICHSFRP P HADD WDRIEGISRIAHY SURFHEXU DUG M VWP VIRU
UHFHYIQ) DQG DSSURSUDMY BASRIAQ) W WHNXHIVIURP LQAVIGOY FRFHOQQ) \WHUERP S ' DBZ KHIH\KAK VBV DHUTXUHG R, CESTFEGISUMIR DG’ DU3URAHMQ)
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WBRW CRACUDOUBRW | LCDQRLCOWEMP HOWDQGWKWAH USRI 006 YL DOCRIFHYDQGILOQIVIURP WH,56 RJ HSOWW HOWR / CERURURKHU* RYHCP HQBDVRG. FRFHQQ)
DXAWRUQMIMIDIRY R SIRAEMGWIQIRRY/ Z MWOQWHP HIQQI R 6HAMRD R (5,68 RIBHARD R \WH&REH

F (DK &RP S0 %HHIMB@Q KDY EHHD P OQEQHS RSHDMS DQG 0GP LQMMIG LQ FRP SIOFH LQ DIDP DMIDOUASHRW Z LK W WP V DQG \WH
DSSIFCEGISIRMRY/R (5,6$ \WH&RGHOQGDORAH 7V

G 7TKH&RP ST YHH IMBMQ/Z KLFK D2 HP SB HHSHMRQEHH IVEDQV Z WMOQWHP HIQQI R 6HAIRY R ( 5,6$ DIGZ KIFK DHIQMIGGR
P HHAKH TXD0 FDMRQ UTXLP HWR 6HAMRY D R \WH&RGH KDYH UFHYHS GHALP LCDINRQ RURSLQRQ GIWHLY/ 1 URP \KH,56 RQZKIFKWH P D PXAHO® BHD VR \RHHIHAW
WDKK SOQ/OHTXOUHGXQEUBHRAIRY D R \WH&RGH DQG \WH UHDMG WMV OHH HP SWURP |HBHDOGFRP H70 FWXQEHUGHRIRD D R WH&REH WASHRYHD 06

QRKLQ) KDV RFPXUHG \WDAZ RX@ UDRIED BHH SHAMG VR P DMUDTD DGYHYHD O HAAKH TXOM IFDARQ R VXK &RP S 9HH IVB@Q RUWHWY H HP SWXIXMV R \KH UHDWGS
KWWV

H 1 HWHWHERP S0 QRUDD &RPSI) (5,6$ $ 11LADM P DQEQ/ FRQUEXAM/AR LY BTG \R FRQUEXM\R RUKDY D CRXDORUFRQII H
CHON Z WK ASFAWR L D) 3HP SR FHS-QIRQEHHIVEDD ZMOWHP HIQQI R 6HAMRD R (5,6$ WDAV\KEMPAR 7M@), 9 RUBHAIRD R (5,6$ RUBHRIRD

R WH&REH IL DQ 3P XGPSR HUSDY ZLMOQWHP HIQQ R 6HRNRD R (5,68 UL D 3PXWSBIHP SR HSOY ZIMQWHP HIQQ) R 6HAIRQ R WH
&RH RULY DQ 3P XASGIHP SR HUZ HIDHDUDIHP HWV Z MOQWHP HIQQ) R 6HRNRD R (5,6$

| 7KHHM DM R SHEQ DAW RUIQMMDIRY/ B 0 * RHP HMIDYRE LOROIQ) D) &RP S UHHIWB@OD DG (R SHIAQ) RU R \WH
. QZOGEHR WHERP SO \WUDMIHE PV H A-BATRUURANH LAYIGOORDP V | RUBHH W SO 0BG 1Q \WH QRP DORSHDIRQ R WH &RP SO YHHIMBMY/ \KW RU
SIRHEQVIQRQ D) &RP S %HHIMB@D RJ\RWH. RZ GGIHR WHERP SI) DO ILGADY \WHIR RUAYFHSIRMGHUWHAR 1O FDHH A-BADY/Z RXG CRAEH
WDRIED H SHAMS \R UAXONQ P DAIDOICELMN \R \WWH &RP SDQ $ @FRQMEXNRYY QG SUP XP SO P HQW WHNXULHG R KDYH EHH P DGH XQE-UD0 R WHERP SO %4HH W
30Q/RUB CBIFEG ¥ ZMRWHDG\RDD ZOYHYIUQMSXQAUBHARY) R WH&RGH KDYHEHHQWP HD P OGHDQGWH&RP S KDVQR P DAUDOICELQW | RUCQ
XBEOGFRQUBMRY/Z W UAS-FAR ) &RP SO %H{H V3@




J 1RHR WHERPSIQ D0 &RPSI) (5,6% $IIADMRI\RWH. QZGEIHR WHERP S DO IGHAEDY WKWK RUDP IQWDRUR [Q
&RP S YHHIVB@MQ KDVHIDIHGLQ RULQFRQGHANRDZ W WH & RQMP ST 7 IIQIRMRQY Z L@HIDIHIQ DO \WIQLAMRQZ W WASHAAWR D) &RP SIQ YHH VBMIRZ KIFK
Z RAB\KEMAND XK &RP ST %HH VB @D \WH&RP ST RUSDUHQAR DP DMIDOYE] P DMUDOSHIOV RUP DMIDOICELMY | RUD? SURKIEMGWIQIRIRY XQE-UBHRANRD

R (5,6$ RBHAIRD R WH&RH

K 1R&RPSI) %HHMB@OQ SIRMGY GDN P HAFDD G-QBD YIMRQ @ H LQXUDEFH RURKHUZ HDDUH EHH W EX RQG WP LCDARQ R \VHYIFH RU
UANHP HMRMHAKCOFRYHDIHP DUEDMGE, / 7 DG WWH. QRZ GGEIHR \WHERP S WHERP SIQ KDV(RWP DGHDZ UMK UHBUAHREARQ SURP IMQY WH\LP H

L 1 HWHJWH H FPARQ R WY $ JUHP HOVQRUWH SHIRP DFH R \WH &RQAP SIWG 7 UDQLRANRY,  HWWHU DBRGH RUZ KHD FRP ELGHG Z WK \WH
RAPAUMFHR 03 RKMHUHYHOMGFOQQ) Z WKRXACP MR D\MP LCDIRQR HP SR P HW Z 1@ L UAKONQD) SD P HMEHRP L) GHR D) PXWHQARJIRP HUHP SBR HH
QURRU RILEHU RUIQG-SHIG-QAFRQUMRRUR WHERP SIQ WHIR SXUXODAR DD &RP SI) %HH WA@Y L LGRUDHD) [P RQAR FRP SHODIRQ RUEHH W RKHE \H
SD CEGIXQ@EUD) &RP SO YHHIMB@D UL UHXOMQ WH DFFHBIDIRQ R \WHWP HR SD P HWIXQAQ) RUYHMY R ) EHHIWXQ@EUD) &RPSIQ YHHIMB@D LY
UINXUHOI). FROUBXNRQRUSD P HOAR I XQG00 REQIDARQXQEHUI) &RP S %HH VB@D RU 'Y @P WWWHUIKWRP HJH [P HIGRUMP LCDMDQ &RP SDQ YHH VB@D

M( [ FFBAD/AFWRWIQBHANRD MR \WH&RP SO0 ' IVFERXUHGE FKHEX®! GHWHWHH HPAUROR WVS$ JUHHP HQAMGRAKHARQUXP P DIRQR \KH
&RQAP STMG 7 IQIRNRY/ HWHUDRHRUZ KHRFRP ELGHGZ W WHRFPUHIFHR 0 RMHURYHOMGFOGQ) Z MKRXWAIP MBARD D\MIP LCDARQR HP SR P HIVZ LATUHAXONQ\KH
UFHSWRUBMMROE [0 SHYRQZ KRLYD2 QYN IHELQAVIGAD Z MQWHP HIQQ) R &RHEHAIRD  * Z W UASHPAR\WHERP SO R [0 SD P HWRUBHH KDY
RUFRX@S EHFKOUIRAL H3DVD® SDUIFKXMSD P HOV Z MQWHP HIQQ) R &RGHBHANRD  * GHMP LGHGZ IMRAWHI DGR WHISSIFDIRQR &RGHGHRAIRD  * E

N 1 REXUHNRJIRP HUFP SR HH R LFHJ QUHRRURULQE-BHIG-OWFRQMPRUR WHERP SIQ KDVDQ SJURWXS DIUHP HWZ W WH&RP SIQ RU
RNHUDKXUDFHR UHP EXUHP HOAB WH&RP SIQ IRUDQ 70 HVIP SREGXQHRHEHAIRD — $ RUISRGHEHARD

O7KH&RP 1) GRVRWP DQEQI) &RP S %HH VBOQ! ROMHEHHIWR D) VHYEHSURNGHY GFDMGRANGHR \WHS QUWGE\TIAY

P 7KH&RP SIQ KDVSURYLGHE W 3DUHQAD WKH DQG FRUMPAMADY/R WHEDMR \MY$ JUHP HWARQEIQQ) WHQEP H/R DORXUHQVXEWP H SDW
WP HRUWP SRV HP SRR HH DQG LQG-SHIGHWFRQMERALY DOG LQAFDNRQ DV\KAK  OQG DY CSSOFCE®! L \WH DQQCOGRIULP RXQAR DEOFDK FRP SHODIRQ LIQWH IRP R
ZDIW/\DDY 1HY FRP P MIRQY RUGUHRRUVI HVSD CEGI\R HFK SHIRD 1L MR HP SR PHWRUVHYIFH LU \W@HDGG Z WK UASHRAR LQG-SHIGHWRQUERRLY DRXUBMOA
Z UMD GHAUSIRO R \KFK SHYIRIV FRQUANY VHYIEHY/ LY YADWBMY Ll DSSOFCE® DG Y Z W RSHPAR HP SR HY $ DEHLIQIRQR Z KHKHWH DH FDWILHG D/
H HP SWRUGRQH HP SWRUSXUBRH/R WH) DU/ CERUB\IQELGY/S PADYIP H)GHG 3) / 687 DQGOQ P IOUMBMOY. DQG % Z KHMHKAK DQHP SR HHIVRQGDYHDG L \R
WHH SHRAGUHMOEM




Q 7TKH&RP SI) 1V QRADQG KDY GHYHUEHHD DSOW \R ERXQG B\ RUKDY D GAV \R EDJOQ XQG-U ) FRIPANH EDIDQQ) DIUHP HWRIRKHU
&RMIAZ W D @ERUXQRQ RUMP LOUMERJRJ DY) DIRQ UBUAHOMY D) R IWHP SR HY/ DQG \WHIH LY (R @ERUXQRQ RUMP LU@ERURU D] DR WBUAHDMY RU \R \KH
. ZOGHR WHERPSID SR R WBUAFARUVHNG) R USHHADD HP SR HVR WHERP SN LGFOAQ) WURIK \WH I1OQ) R D SHIMIRY | RUUW-SUHBIRD
HBRIRY 7 KHHLY QRADQG KDVGRAEHDLQWH SDIWLYH\ HOY QRUVRWKH. QRZ BEIHR WHERP SIQ - LVWHHRUKDAKHIHEHHQMGAHWHE RP SO0 WIGR-BIROOD WUDAR  DQ
WUNH MBZ GRZ Q Z RIN MRSSDIH BRNRXWXQRQ HBRIRD SHIMRY) GHP 0G| RUUFRIQURD RUDD VP LMUCRARW RUGVSXM RUDQ XQRQRJDQ] LQY CRAMW O HAMY \KH
&RPSM)

R 7KH&RP S 1V D5 MGRHWH &RP S 1V LGR-BURQ KDY EHHD LQ P DMUIDORRP STOGFH Z W DIOCSSOFCE®/ [ V UASHRNY OERU HP SR P HW
HP SR P HOABUIRWAHY OOG WP VDG FROBUMRYVR HP SR P HWLGFOQQ) Z RIHURIALEDANRQ GMVAUP LDIRY KOUDAP HADQG WABIDARD HIXODHP SR P HANRSSRWMQMAY
IQUHP SER P HOASUIRIAHY P HIODGG WAMGHIRGY 1P P LIUDARY HP SE HH O HV DQG KHIW SO PHOAR Z MY LFOAQ) RMHWP HZ DIHY  XQHP SR P HADGG Z RIHYT
FRP SHODIRQ BDYH/R CEVHIFH DOGKRAWR Z RN ( [ AFBWDY/Z RXGE QRAEH BDRIED ONHD R UAKXONQDP DMIDOICEON \R\WHERP SO0 Z W UASHRAR HP SB HVR \WH
&RP S WHERP SO0 MQPHWHE&RP S0 WLGH-BMRQ KDVZ LWKIKHIS DG U-BR WG DODP RQVUNXLHGE / [ R EHZ IWKHES DG U-SRIMG Z LW UASHRWR Z DIHY \DOUHY/ 006
RKHUSD P HQNV BHHIW RUFRP SHODIRQ\R HP SBR H/ 7KHH LV QR P DAUIDD/ HIDO3URHHAQ) SHIAQ) RUR\WH. QRZGEIHR WHERP S0 WUDAMIHG RUBDRIED
DQUASDMG DI QNMWHERP SIQ UHIMGY \WRDQ  PXUMHNRUIRP HUHP SR HH DSSTFDQAVRUHP SER P HOWRUFRQKGEAR WHERP SIQ

S : LWMOQWHSUAHAQ) R\ HILY WH&RP S KDV FRP SIHG LQ DIDP DAMIDOUAGHRN Z LK \WH: $51 $ FVDQG QR CRARQ WDAFRXES W JHUWH
: $51 $ AWDVEHDLP SBP HOMGE \WH&RP SO0 Z WRXWIGYDFHQRIVIEDNRQVR DG CBSURYICR 30U

(VLRGP HOMIOD DMAY 7KH&RP S L DQG MQRH LGRHBINRQ KDY FRP STHG Z W DIDCBSIFE®! ( QMUREP HABDY 7V Z KIFK FRP SIOGFH LGFOGHY \WH
SRAHMRQE \WH&RP SIQ R DISHP LWDQGRMHU* RYHEP HABCS XWRU DIRQYUHNXUHG XQGEHUCSSOFE®( QYURGP HABD' [ VDQG ARP SIDGAHZ LW \RH\MIP VDG FRQAMRY/
WHIR H AFBWRUDD 1 DOUHWR EH LQKAK FRP SCOGFH WDNVHIKMHULQAYIGO RULQWH DIJUWHIDM Z RXG GRADRIED EHH SHRAMG\R EH P DMIDOR \WH &RP SO RULW
BXMQHW 7KH&RP ST KDY QRAUHFHYHG MGRH LRFBIRQ Q). Z UMKD CRIFH RURKHUFRP P XQFDIRY 1O Z UMY RURKHZ M Z KHKMHUIURP D* RYHIP HOEDYRG RURKHU
3HIRY WDADIBIHY \WDAKH &RP SDQ L QRALQ FRP SIDFH Z 1\ RUKDY QCELOW SXUXDQAR D) ( QMURP HOBDY 7 DG WRWH. RZGGEIHR WHERPSIQ \WHHDHM QR
FLURXP WBGFHY/ WDAZ RX@S UDRIED EHH SHRAMG R SUYHARULQMUIHH Z WK \WH & RP SO0 IV FRP STDGFHLQDQ. P DAUDDUASHRNZ W D). ( QMURP HQBD ¥ H AHBWZ KHM
\XFK | DOUHR FRP SO Z RXGRVFDRIE®D EHH SHRMG\R EHP DALCORWHERP SIQ. RUWBMGHW 1 R PXUHIARU GAUQ) \WHWP HD SURUSURSH Z D/ GDHE RUFRQMRTBG
B WH&RPSIQ  SURUSURSHW GDHERUFRMRGBGE \WHERP S KDVKDGDUHBDHR RUH SRAXUHWR-+ [} DERXVO DALIDYLOP DMIDOYIRDMRQR RUD/Z RXGWDRIED EH
H SHAAMG\R UAXONQDQ P DAUDOITEMN R \WH&RP SO0 SXUYKOQAR ( QMURP HABD ¥ 1 RFRQHQACSSURYDORU* RYH.GP HQIGH XWRL DNRQR RUUHIADARQRUILAXY Z WK
) * RHIP HOEDYRG LV BTG B ( QLRGP HED/ [V 1Q FROGHRIRYD Z W \WH H HPURQ DG GHIYHY R KLY $ JUHP HWRU FRQXP P DIRQ R \WH &RQMP SDAG
7UQMRARYVE WHERP SI) 3URMRWHEMKHIR \WHERP SI) KDY SURVGHE RURKHZ [VH P DGH DYDDEG R 3 DUHQAKH DQG FRUHPWARSIHVR | DP DALDOHYURGP HOAC
WBRIW DIWHAP HOV WMEHY DG DXAWLOWH SRAHMRQRUFRQURCR \WH&RP S0 Z W UAGHPAR D) SURSHW GDHG RUFRQMRTBGE. \WHARP ST RUDQ EXMGHWRSHIDAG
B W




_OXUDCRH 7KH &RP SO KDV GHIYHIG RUP DGH DYDLOE®! \R 30UHACFRXUDM DG FRP SBIM FRSHV R DEDLQWUDGRH SRIFAHY DG DOWHD LOKUGRH
SIRIUIP V OQG DUDQIHP HQV BHIDY \R WH EXMQHN DAV CCELOIY DG RSHDIRYY R WH&RP S ( DK R \KRK LQUUDGRH SRIFALHY LV 1Q | XQI RUFH DGG H I HRADGE \WH
&RP S LV 1Q ARP SIOGAH LQ DIDP DMIDOUAGHRN Z W \WH WP VWHIR 2 \WHUWDD PMRP DY HGR SRIR QRIVIEDIRYY 1URP LQMXUDGRH FOWIHY MGFH WH &RP S IV
LCR-BWRY \WH&RP SI) KDV QRABHFHYHG D). QRIFH RURKHUFRP P XQFDNRQ UUDLEQ) ) CAMIORUSRMEG! D FORHIMWRY RULQYDIADNRQR ) IQXIDFHSRIA RU E
UHXVDORUGHIDOR 0 FRHIIH WAHYDIRQR UWKWRJUHWAIROR D) P DAMIDCFOIP XQGUM) LOKUIFHSRIA  7KHERP SI) KDV SURYIGHGWP HY Z UMKD GRIFH R \WH
CESURSUDM LQAUDGFH FOWHUY R HORK / HIDOBURAHHEQ) \WDAY PXUHQ® SHIAQ) DIDQWMIKHERP SO 1RUZ KLFK \WH &RP SDQ - KDV LQWUIGFH FRYHIIH DQG QR \KFK FOUHY
KDVIMWKHGDGHIOOR FRYHIDHRUDUAHYDIROR WKWZ W UASHRAR DY \XAK/ HIDBURAHEQ) RUQRP HEWHERP S R IWIQMARGRIR

1R) LODCADOS GYNRY ([ AFBADVVHANVRW IQ6HAMRD R WHERP SR ' WFRKUH 6 FKHX® QR BIR\H | LQGHURULQYRWR HOANEDQNHULY HOY®G \R

00 BURNHIDIHIHH 1LQEHIVIHH RIQRQIHH \XFRHWI HH WIQURNRQ! HHRURKHUIHHRUFRP P MIRQLQFRIGHANRQZ W WH & RQMP SIOA 7 UDQCRNRQY EDHG XSRQ WD HP HQV
P DGHE RURQEFKDDR WHERP SIQ

7 DODRRVZ W $ 1LADMY

D6HARD D R \WH&RP S ' WRBRAKUHGFKHEXBIGAAUERY D) WIQRNRQY RUHIMRQKLSV MGPHWHE& RP S0 WLGR-BIRY EHEHD RQRGH
KDQG \WH&RP SO0 OQG RQWHRMHUKDGG ) L RIIFHURJGURRUR WH&RP SIQ RUWRWH. QRZGGIHR WHERPSI) D) R \WAK RILFHV RUGLHARLV LP P HADM
ICPLO PHPEHY L RZQHR P RHWDQILYHSHFHOAR WHYRMY SRZ HJR \WWHRXMEDAQ) &RP SO &CBMIDG\RAN RU UL \RWH. QRZ GGIHR \WHERP SDQ. D) ¢ UHDAG
SHIRT ZIMOQWHPHIQQI R WP R SHIXOMRQ6 . XQEHMHGEHRAUMAYS FAVR DD KK RILFHU GUARURURZ GHJ RMHOWDQWHERP SI) LQWHFDHR HIFKR L
L RU LLL WDAVR WHWSHWWDAZ RABEHUTXUWG\REHAVFBRIGX@EU WP R 5HIXDNRD6 . XQEHWHG HXUMEVS FW

EGHARD  E R WHERP S ' VFBRKUHEAKHEXB! QW HIFK WRANKREHY DI BHP VYR DI UHHP HWUH MRDIRQ UL KW DI UHHP HWFR \OB
DIUHP HONRURKHUMP | (DU& RQMIFAEHE HHDWHERP SDQ D600 KREHYR &RP SI) &CBMICBWAN LFOAQ) D) \WKAK & RQMPAIIRNY D) 3HYIRQLQYHIRUUIKW UKW
R LKA XVOOUWKWR 1R |HJ B MDNRQUIKW GLHRRUGMLI DNRQUIKWRMP LOUUIKW FRIBRIYHD \KHS , QMRS JUHP HON

$ONYIEH) 1 HWHIWHERP SI) QRUIQ R IWGAWRRY RILFHY HP SR HVRURWHERP S0 V. QRZ GGEIH DJHQVRUDD RMHUSHIRQDAMY RO
WHUBHOD LQHIFK LQ\WHUUAS-RIWH FOSFAMMY D/AKFK. KDVGQUA® RUQAUA® P OEHD) BUBY WEDMY SD RIV LQOHFHSD P HOV NFNEDANY L@BID0SD P HQW (CBIDC
SRINFOOFRQUEXIRYY RURKHUSD P HOWV LQWHIRP R FDK JUW RURKHZ VA ROBND D) RAHUDAIRY LQYIRDMROR WH) RULIQ&RUXSBUIRIAHYS PAR \WHS .
YUEHY $ PR RUDD RK-UDQIVEUEHY RUCQVARIXSIRY/ ¥ FRIBANHD \WH3$QNOAIEHY / IZV  7KH&RP SI) IV QRWVGRUKDY FYHUEHHD \WH \MEMAAR Q)
LM DARQRUNAY B\ DQ * RYHIP HOBOV/RG. Z LW UASHRAR SRAQIDOYIRDIR/R $ QNYAIEHY / T2V




' MFDIP HUR 2 WHJS5 FSURWHOWARQVRY:  DUDOWHY

D ([ A-BADY SUMRA® VRN LOWMY 6HANRD  RULQ DD FHWIFDM GHIVHIG B WH&RP SIQ R 30HQADIGRUO HIHUBXEV SXUKCQAR \MLY
$ JUHP HOMKHERP SIQ P DNAV(R UBUHQBIRQ RUZ DUDQW H SUAW RULP STHG DAY, RULQHNAW Z W BASHAAR IWRUDD R W DKV (CEOMY RURSHDIRYY DOG Q)
XA RIHUU-BUHQBIRQYRUZ DUTQNVDHKHIE, H SUAAO GVFDIP HG

E 7KH&RP SI) DANGRZ BGIHYDQG DI UH/AKDAH AH-BWRUWH UHBUAHQEMRYY DG Z DUDQNYR 30HAIG0 HIHUBXEVVHVRIMIQBHAIRD  RULQ
00 FHWIFDMGHIVHIGE 3DUHOADIGRI0 HIHUBXEV\R\WHERP SI) SXUKCQAR WS JUHP HOMGHWHKHERP SI). QRUDQ R W5 HBUMHQEBYHY/LY UHDLQ) RQDD RiHU
UBUAHQBANRQ RUZ DIV R 30BQA0 HIHUGXEVRUDD RKHUSHYIRQP DEHRANGHR BHANRD  RUVKAK FHWLFDM L(FOQQ) WINEQ) WHIFFXUR RUFRP SBIMHVR DQ

XA RKHUU-BUAHQBINRQYRUZ CUDQMVRWHRP DWMRQR 0Q P DMIDAQ RIP DIRY Z KHAHUH SUWRULP STHG LQHIFK FDH Z W ASHRARWHE RQMP STAG 7 IIQLRMR)Y

6(&7,21 5(35(6(17$7,216%1' : $55$17,(62) 3$5(17$1' 0 (5* (5 68%6

GXEMPNRGHANRD K H A-BWD D/VHARW LOQWH FRUIMSRIAQIO QP BHIHG6HRIR)R WH GVFBRKUH VAKH®BI GHIMHIG B 3D5QAR\WHERP SDQ. \WH
33DLHONV WFRXUIHBAKHX®! RU E DVAVFRHEIQWH3DHMG( & ' R HWILGGZ MK WH6E( & DWW HAHP BHU DOGDABDIV  95MQHY' D VSURMRWHEM
KH}R DG SXETFY DMMEGI RQWH 6( &1V ( GAURIF ' DB+ DAHIQ) $ @DOMY DQG 5 HUHYDOW WP DQG \WDALY UDREIE® DESOUHARQWH ICFH R \XAK GVFRKUH\R EH
CESOFDEG! R \WH U-BUVHQBINRQ DGG Z DUDQIV VFWRK KHHMOQ EXWL Z MRAWIYLQ) HIHANR OO TP HIGP HMKHIR 1LBGZ W RUIXUMNKHG W \RHB( & RQRUDNMUWH QDM
KR O L HFOQQ D) QWFRKUY FRQEIGHS XQE-UWH KHIAQ) 350N ) CRAY 34 XDQIBAYH DQG 4 XODWAYH' VFBRXUAS ERAD DNHAB N 2) RZ DG/ RRNG
6VDAP HON' DOGO0 QVFRXHR WWWIFOGGIQN) 3 IRZ OG GRNG WEMP HW GVRDP HURJIQDQ) RAHUVFRIRQWR \WHH \WOARH DI RZ DG GRN.GQ) WEARP HOW RU
FDARIY SUEFMYHRUIRZ DG GRNQ) LOOMH 30WHOAINGE0 HIHUIBXEV UHBUAHNIQGZ DUIDAR \WHERP SI) DVIRTBZV

' XH2 WD DAR) 6XEMADUR/

D (KR 30O LMD HIHJUBXE DIG6HRIGO HIHUBXE LVDARP SO GXO L(FRERIDAMG RURIOQ] H5 YDIGD H MY DJGLQIRRG WIEQ)
XQEHWH/ VR WHE\BMR ' HDZ DUH DQG HOFK KDY DDGHHWOY  FRISRIDM RUP MG CCELOW SRZ HUDQG DAKRINY L\ FRQGPA EXMGHW LQ WH P DQQHULQ Z KIFK LW
EXMGHWV LY PUH® EHQ) FRIGAAG L \R RZ QRUGDH DG XVH W SURSHWY DG DAHVLOWHP DIHILQ Z KUFK LW SURSH W DG DAVHV D FXUWH® RZ GHGRUBDHG DG XSG
DG UL \R SHURP W REQIDIRY/ XQEHUDMEROMFW B, Z KIFK MY ERXQG 6LGRH WHUUASHRIYH GDM R LGFRSRUDIRY RUIRP DIRY (R 0 HIHJBXE KDV HIDIHG LQ D)
CRMYMEY RKHARDQ CRAYMEY LCAGHWR W1 RUP DIRQRUIQFRQHRAIRDZ W RUD/FRQM SOAGE\ WS JUHP HON

E 300NV GXO CRHQHG OG TXOM LHGWR GR BMGHW DG LYVIQIRRGMEAQ) R \WHH WOACSSIFEEGI QKK MUMARNRD  XQE-UWH/ [Z VR OT
MUMGRNRYY Z KHIH \WH CDMUH R LW EXMGHN BT KK QFHUQ) RUTXOM LFDIRQ RKHUWDD 1O MUMGRNRYY Z KHIH \WH | LOUH R BH \R TXOM LHG LQAVIGOD RULQ \WH
DJJUIDMZ RXGRAEHUDRIED H SHAMG\RKDYHD3 DA DALIDCS GrHYH( |IHAW




F 3OMHKD/QREXEMADUHY H A-BWRMH( QM¥VIG-QNIHGIQBHANRD  F R \KH3DUWHW WRRXUHERKH®! DUGHWHUBOHRIID) R \WH
( QMW IGQNIFG IQBHAMRD ~ F R WHE&RP SID * WFRKUH 6FKHGIRZ Q/ D) FCBABDWRRN R RUDD HIXAW RZ GHIKLS RUSUR IWKKDUQ) LIQMMMR D) QDMUHLQ RU
FRURY GUHA® RUIGEAWA® D) RK-U( QIV REHWDD WH ( QMY IGRQIIEG LO6HRNRD ~ F R WH&RPSIQ ' WFRKUH 6AKH®! ( DK R 30UV 6XEMGADUH IV D
FRUSRUDIRQ RURKNHUGI DOHQMY GXO RUDQ] H5 YOIED H MM OJG U CESTFEE®! LQIRRGWEIEQ) XQG-UWH/ [Z VR \WHMUMGRIROR W RLIDQ] DINRQ G KDY DEGHHROY
FRSRUIDMRURKHUSRZ HUDQGDAKRIY L VR FROGAMVEXMQHW LOWHP DQHULQZ KIFK IWBXMGHNV LY PXABO® EHQ) FRIGERS L \R RZ QRUBGDH DG XVHIWSUIRSHW DG
DAHVLQWHP DQHILQZ KIEK W SURSHWY DG DAHIVDHAXUHI® RZ GHGRUGDHGDIGXHG 06 UL RSHIRP IWREQI DMRQ/XQG-UDDRROMFNVE, Z KIFK WYERXQG

G 1 HWHJWH 3DHQAGRUDD R LW 6XEMADUHY IV RUKDY RKHZ M BHD QUA® RULQAUA® D SOW W P HPEBHUR RUSDWASIONQ Q)
SDNGHIKLS NRQAHIMMRMP LOUBXMGHN( QI 1 HWHMH3DBONRUD) R IWEXEMGDUHYKD/DIUHG RV REQI DAMGWR P DNH RUVERXQGE, [0 & RQMPAXQE-UZ KIFK W
PD BHRPHREQDMG\R P INH DQ 1 XWUH LOYHAR HOALQ RUFCBABDFRQUBMRQ R 0D RKHU( QI 1 HWWHUWH 3DBOARUID R IWEXEMGADUHY KD/ DADQY WP H EHQD
JHHICEN@UR  RUKDYRKHZ MHEHHQACEGI RUDD R WHG-EWRURKHUREQIDIRQVR D) JHOHIDCSONGHIKLS TP MG SDNGHIKLS RURKHU( QIMY

2 JDQ] DARODO REXP HOW 3DUHQAKDY P 0GH DYCLOEG! R WH & RP SI) - CFRXUDM DG FRP SBIM FRSIEVR \WH 2 UDQ] DIRTO  RAXP HONV RUSDUHDG
HFKR IWEXBMADUHVIQH | HFD/R WHAMR WS JUHP HWL HWWHUBDBHONRUD) R IWEXBEMGDUHVIVIQEWIFK RUYIRDWRQR WUASHRIYH2 UOQ] DIRID RAXP HOV

$ XWRIW_%40Q3Q) 1 DMHR $ IWHP HOW

D 7KH3NIGHIK R IWEXBMADUHY LFOAQ) WHO HIHUBXEV KDYHDGHHADY FRSRDMRUCP MG CCELOIV SRZ HUDQG DAKRIN \R HOMJ
LQR DGR SHURP IWREQI DIRQY XQEHUWLYS JUHP HOMKHS HIMADIRQS LIKWS JUH-P HOADGG \KEMPVZ 1\K UMVGHRIR 3DUHOMR WHFHSWRL WH'S HTXULHG 3DUH\RFNKRTEHU
9RMDQG Z LW UASHRWR 0 HIHJIBXEY \WHOERSIWROR \WLY$ JUHP HWB 3DUHOAQIWFCETRW D/ARBIEANKRTHURMNRBIP HP BHUR 0 HJHUBXEV \R SHURLP W REQIDARQY
KHHXQG-UDQGWR FRQXP P DM\KHE RQAP STOMG 7 IIQRNRYY 7 KH3DHWRLE DAP HAMIVGKO® FOBGOGKHBRUB XQDQP RXVZ UMKMDFRQHOVKDY L GAMP LGHG\WDAKH
&RQAP SIOMG 7 IDQRNRYY/ DUH I DUVR DGYME®! DQG LQ WH EHRMIQMMWW R 3DUHOAG\RANKRTHY 1L DAKRU) HG CESURYHG DG G-ROUHG DOYIMEG \WLY'$ JUHP HOADGG \WH
&RQAP SIOMG 7 UIQOANRYY [((FOGQ) WH IMKXOFHR 3DUHQABUH HUHG 6VRFN 30 P HOASKDUA/\R \WWH &RP SDQ - 6VRNKREEHLY SXUXCQMR WH\MP VR \MLY'S$ JUH-P HOADQG \WH
WHDF HIWR \WHERP SI) 2 SRV SR WLYS JUH-P HOADGG UL GHMP LGHG\R UHFRP P HIG XSRQWKHMIP VDG \XEMFR \WH FRQEMNRO/AFWRIW LOWKLYS JUHHP HOMKDA
\WH 3OUHQVG\RANKRTHY YRM \R CBSURYH \WH 3CUHOAVGVRANKRTE-U 0 DMLY 7KH ) LIKAVD HIHUBXE %R0G B\ XQIIP RYV Z UMKD FROMDV KDY $ GHALP LGHG \KDMKH
&RQAP STMG 7 UDQOANRYY DU | DUVR DGYME®! DG LQ WH EFVAIQMIMVR ) LMD HIHUBXE DG W \RBIWRANKRTEHU. % DAKRU] H5 CESURYHG DG G-ROUHG DEYIMEG KLY
$ JUHP HONDQGWHE ROAP STONG 7 IIQRMRYY DG & GHMP LGHGWR UHFRP P HIG XSROWHALP VG \KEMPVR \WH FRQEMRQ/ANHWRI LOVKLYS JUHP HAMKDARH\UEFNKRGHU
R ) LK HIHUBXE YRAMWR DERSWMYS JUHP HNDQGWHIE, DESURYHWHE&RQMP SOAG 7 UIQMANRYY 7KHBHARQG0 HIHUBXE YROG B XQDQP RXVZ UMK FROHOVKDY
GHAP LGHG\WDARH & RQMP SOMG 7 UDQUCANRQY DUHI UV DEYME®! DG LOWHERWOMIAVR 6HRIG0 HIHJIGXE DOGIWMRBIP HPEHU < DARRU HG CBSURYHGDOGGHROUG
DOMMEBIWYS JUHP HONIQGEWH & RQAP SIAG 7UIQMAIRYY OG = GHMP LGHG\R BFRP P HIG XSROWH WP \/ DOG \KEMPAR \WH FROGMRQ/ VHVRW LOKLYS JUH-P HOMAD
WH\RBIP HP BHUR 6HRQG0 HIHJGXE YRM\R DERSWALYS JUHHP HOADQG\MHIHE. DESURYHWWH& RQAP SO 7 UIDQLRMRYY




E 7KWV$ JUHP HOAKDY BHD GXO H HRAAG DG GHIVHIHG B\ 30UHDADGE HIFK 0 HJHUGXE DG DWKP LQ) WH GH DAKRU DIRD H HPAMRQ DG
GHIYHY B\ WHERP SO FROUYAM/\WH®I 00 YDIGDGEQAQ) REQIDNRQR 30UHAIE0 HIHUBXEY HIRATEGIDIDQMIFK R 30UWHQAIGGE0 HJHUGXEVIQOFFREIFHZ W
LVARLP V \NEVMPAR\KH( Q RIAFCELOW ( [ F-BURQY

9RWMS5 HIXILHS 7 KHDSSURYDOR KRGHY R 30HARP P RQ 6\RAN LYV QRAATXUUHG LQ RGHUWR CESURYH KLY $ JUHHP HARU H A-BWZ W URVSHRAR 3DUHA
6\WANKRTGHJO DALY \WHWDQVRNRQY FRQIMP SDINWG KHIHE 7 KH DO WP DAYH YRMR DP DWW R \WWH YR/ FDXADAKH 3 DUHOAS WANKRCHYATIO HHIY B \WH KRTGHY R 303N
&RP P RQ6\RAN DIHWHR® YRMR WHKRTHYR BQ FOWRMNHIHVR- 3 DUHR/ FCSMUDWRAN GHRHWOY R CESURYH WH SURSRBOCHAUBHGIQ6HANRD D 3 5 HIXUWHG3DUHQA
6\WFN\KROGHU9RM

1 RO & ROAMYHOARD &ROHIN 6XEMPAR RAEIQQ) \KHS HIXUHG3DUHVS\RFNKRTHO RM WHI L) R WHEHWIFDMVR 0 HIHUBTXUGE \WH' * &/
DOGWHILOQ) R WHEHWIFDMR ' HLIQDNR) GHWHU [ \WHH HURQ GHIVHY RUSHURWP DGFHR \KMV$ JUHP HOAR. 3DUBHARI0 HIHUBXEV QRU\  \WHFRQP P DIRQR \KH
&RQAP SDMG7 QRN Z LOGUHA® RUGAWA® 7 MW RUZ MRAWRIFHRUGSVHR WP H

D FROMDYHH FRQYQRVZ W RUAXOUQDYIRDWROR 00 R \WHSURYIMRQ/R \WH2 LIDQ] DIRID RAP HQVR 30RO HIHBXEV

E FRUWDYHH FRQCAAZ W RUUAKXONQ D YIRDIRQ R JLYH D * RYHIP HQEDYRG  RURKHU3HIRD WH UIKWIR FKDEBQIH WH &RQM SOAMG
7IDQMRARY/RARH HRVHDQ WP HA RURBBIQDD UHIH XQAHUDQ / 7 RUDQ REGHU Z UMQNGRNRY MGIP HWRUGHUH\R Z KIFK 3DHARUIWGEXEMGDUHY RUDQ R \KH
DAHVRZ GGRIXVHGE 3OHARIWEXEMADUHY V\XEWAVH F-BAD/Z RGQRABDRIED EHH SHAMG\R EHP DAUDOR 3DHMRIWBMQW

F FRMDHH FRQIPAZ WK RUBAXOLQ D YIRDMRQ R D) R WH\MP VRUUIXUWP HOVR RUJLYHDD * RYHIP HOBOVRG \WH UKW UYR\H
ZIWWGIY \WNEHIG FOF-DWUP LCDMRUP RAIN 0 * RYHGP HIBCH XWRL DARQWDANYKHIB B\ 30V A-BAD/Z RX@G (RAMDRIED EHH S-RAMGWR EHP DAUDOR 305U
WEMGHN

G FRDYHH FRQCRWZ WK RUUXONQ D YIRDWRQRUBHIFK R RUUAXONQ D GH DXOXQEU D). SRYIMRQR DQ 30U DMUDOS RQMRNVRUILYH
00 3HYRQWHWKWR L GO DGHDXOWRUH HAVHIQ UPH3 XQEUDQ 30UHQAD DMIDOSRQMAW L OQ P DAUDOSD P HOMBEDM FKOUHEDAN SHIOV RURKDQIHLOQ
GHIYHY \AKHGIXQEUD) 30QA0 DAUIDOSROMEFW (UL CFRHBUDAMWWHP DU RUSHURUP DOFHR D) 30UHQAD DAUDOS RMIFWRU LY FDQRHOWMP LCDMRUP RGN 0O \MP
R D) 30UHQ/D DMIDOROMPAH A-BAQWHFDHR [0 QRQP DMIDCEIFK GH DXOVSHIDOV RUP RAILEDIRY RU




H UAXOMQ WH LP SRIMRQ RUFUDIRQ R Q) ( @ ELDFH XSRQ RUZ W UASHRAR 0 DAFARZ GHG RUXWG B 30BHW H F-BWRU3HIP WG
( PP EDFH/

([ABWRU L DQ SRQHINHVRW IQBHRIRD R \KH 3DV LWRRXUH 6FKHXGI XQE-UDD  3OHALRMFW LU \WH 5 HTXUWHG SOHAGRANKRGE-UORM  LLL \KH
IO R \WH&HWIFDAVR 0 HIHIZ MK\KHEHUARY R 6\VBMR WHE\BMR ' HDY DHSOBOQAMRWH' * &/ LY \WHILOQ) R \WHEHWIFDMR ' HVUIQDIRQZ K \KRHG HAUBLY
R G\IMR \WHG\BMR ' HIY D SAMCONR \WH' * & DG Y \WKAK FROHQN Z OYHY DSSIRYDY REGHY DAKRU] DIRYY WMDNRY/ G-FOUDIRYY 0QG | LOQIVD/P D EH
UATXLUHG XQGHUCSSTRCE® | HEHDO00G WM VHRXUMY/ 7 V GHAMHUSDWHOACRUD). R IW6EXBMADUHY LY RUZ LGEH WHNXUHG R P DNHDQ 1L0Q) Z M RUILYHDD QRIFHWR RUR
RANIQ ) SRMHMURP D0 3HYIRQLQ FROGAIRD ZLK $  WHH HPAURY GHIYHY RUSHJRPOFHR WLY$ JUHP HOVRU % WH FROXP PDIRQ R WH &RQMP SDAG
7UIQRIRYY 7 KH3DHWRDG DG WH) LIKD HIHUBXE %ROLG DG \WHEHRGG0 HIHUBXE YR0UE KDYHVENHD DQG Z LOMINH DECRIRY GHHADY VR HOXUH\KDARH UAXERNRQY
CESTFEGI\R BMGHVARP E(DIRYFROEGHGIQ6HAIRD R WH' * &/ RUDIDBIRXVSURMMRY D DQGZ L@EH LDSSTFEGIWR WHH HHAMRD GHIVHY OQG SHIRWP DFH
R WMLY$ JUHP HOMKH/ RAN 8 S$ JUHP HOV DGG R \WH FRQKP P DARQR WH&RQMP SOAG 7 UDQULRNRYY 1 R RKHUMEBAMVEN-RYHUWEMM ROMP LOU/ [ CESOHYRUSKERW\R
0SSO WRWHO HIHJWLYS JUHP HOWRUDQ R \KHRIMHUS RQAP SIAG 7 IQLRNR)Y

& DB DARQ

D 7KH DAKRU] H5 FOSMIDWRAN R 30OADY R WH GDM R \MLY'$ JUHP HOAFRQAV R KO R 30QA&RP P R 6\BAN SOUYDDH

SHAMKOH R ZKIFK \KDW KDYH EHHQ IXHG QG DHRANBQEQ) DVR \WHFRHR BXMQHNVRQWHS HHHFH' DMDQG KOWWVR SUH HIHG RN

SOUYDOH SHIKOMH R ZKIFK KDWY SUYIRAO GAIDMEDY6HINS 3UH HIHG 6\RAN DUH\R GALIDAG RURANBIEQ) D/R WHE@MR WLY$ JUHP HWDGGR \WH

KDWY SUMRAO GALIQDMG DY 6HIHY % 3UHHWHG 6\BN R Z KIFK KDWY/ Z HH RAMEEQ) WH @ EHRUHWH GDM R MY $ JUHP HOV  \KDUV Z L@EH \R
GMIDAMRURAMBZEQ) DVR WHFRHR BXMCHVROWHEMR \MVS$ JUHP HOAB DR (RKRGI) KOBVR IWFDEMIDWEAN LOUVHDAXY

E $ @R WHRMBQEQ KDWVR 30UHAERP P ROB\RAN KDYHEHHD GXO DAKRL HG DQG YDIGD IMKHE DG DUHIX® SOG OUG (RDMMES! 1 RH
R WHRAMEQAQ) \KOWWR 30UHIAERP P RO 6VRAN DUH HOM®BG RUMKEMANR D) SUHP SWH WKWUIKWR - SDUASDIRD WKWR P DQMDFHRUDQ MP MUWKWIGRHR
WHRAWEDAQ) KIBVR 30HERP P RQGWRAN LV \EMANR OQ. UJKWR | LLXABH X\VDOLQI DYRUR 30O [ FHBWDY FRQIMP STOMG KHIHMOQ \WHIHLY QR 3D RMEPAHDIY) \R
WHYRIY RUGIMIDIROR  RUGKIRNY D) 3HIRQIURP SXURDIQ) VHIY SBEILQ) RURKHZ DMHAVGRIQI R RUJUIQIY 0) RSMRQRUMP MUKW WK UASFAR  0Q)
KO/ R 30OARRP P RO 6\RAN 30UOAY (RAKQEHUD) REWIDAR) QRULY IMERXQG B D0 &RMEPASXUXOQMR Z KIFK MP D BHFRP H REQIDAG \R UBXURDH WEHP RU
RKNHZ VH OFTXUH 0Q. RAMBEQ) KDBV R 30HN&RP P RO 6\RAN RURKHUVERXUMEY BHRMRD — E R \KH 30N LWFBRKUH 6AKHX®! FRXUDMY DQG FRP SBIMD QW 0T
UWBXUKDHUIKWKHTS R, 30UHAZ W UAGHRAR\KDUVR  3DBOMERP P RQBVRAN LFOGQ) KDWY/ MKHE SXUMOQAR WHH HVHR WRAN ROWR)Y DJG\GHAILHY/Z KIFK R WRH
UHBXURKDWH WJKW DUH FXUHQ® H HIAME®! OQG Z KHKHUWH KRTHUR \KFK KDWY R 30HARP P RQ 6VEEN WP HD 1B DQ HPRNRD Z W \WH UHBYDQA RYH.CP HQEDYRAH/
XQHBHARY  E R \WH&RGHZ WK UASHRAR\KAK KDWY/




F ([ F-BARUWH 30UHA\RAN 3@/ DG H A-BAD/VANRIW IQGHRIRD — F R \KH 30V VRRXUH 6FKHEXG! 30HARY QRAKDYH D WREN
ROMRQSOQRUD) RKMHUSTD SIRILP  DIUHP HONRUDWDQIHP HWSLRYIAQ) |RUDQ. HIDAW EDHG FRP SHODIRQIRUMD. 3HIRYD $ VR WHFRHR BXMGHN RQWH5 H HIHIFH
" DM 3DBHQNDYUAHYHG \KOW/R 30U RP P RQGVRAN | RUMAOGRH XQEHWH 3 DBHOM\RAN 300/ R Z KLFK 30UHG 68 VDQG 30UHAR SWRQVAR SXURKD/H DARIOR
KDWY LQWKHDIIWIDM KDYHEHHQ IWXHG DOG DHAXUHQ® RAMBEQ) R Z KLFK QR KDWY/ DUH\KEMPAR 30OV UIKWR USXURKDH R Z KIFK [ \KOUA/KDYH
EHHQ UAHYHG | RUMKDFH XSRQH HIFVHR 3DUHN2 SINRQY SBYIRA® JUDQMG DG PXHO® RAMBOEQ) XQEHMWH3DUHMBVEN 30DV \ ] HIR KDWY KDYH EHHQ UAHYHG I RU
IMMOGPHXSRQWH VB HOAR 3DUH/6 68 VI UIDME XQGHMH3 DUHGVRAN 3OO/AKDADH RAMBIEQ) DVR WHFRHR BXMCHVROWHS HHMH' DM DGG | KDWY/
UHP D10 DYDYDE®! | RUIXMUH LWAKOGRH SXUXCQAR \WH 3DHAG\RAN 300/ 6HMRD  F R \WH 30BN LVRBRAKUH 6 FKHEXG! VAV | RN \WH | RTBZ LQ) L RIP DARQ Z LK BASHRANR
HOFK 3002 SWRQDQG3DHONG 68 RAMEDAQ) D/R WHS HHMH' DM L \WHQP HR WHKRTHJ L \WHQ® BHUR \KDUVR 30U RP P RQOGVRFN VKEMAAR \KFK 30U
2 SMRQRU3DHONG 68 DAKHWP HR JUDQWV LLL \WHQ®P BHUR \KDUVR 30HAERP P RQGVRAN EMRAR \XFK 302 SIRQRUSOHING 68 D/R WHRRHR BXMHVRQWH
SHHHFH' DM LY \WHH HAVHSUFHR \KFK 30UHA2 SIRD Y \KH GDM RQ Z KIFK \IKFK 30UHQA2 SWRQ RUSDHNG 68 ZDv IUIRMG YL \WH DSSTFCEG! YHAMY \FKHEX®
LFOGAQ) WH QP BHUR  YHIAG DG XQHUMG KDY DR WH FRHR BXMGHW RQWH5 HHIHIFH' DM DQG ) CFRHBLDNRD SRVIMRYY  YILL \KH GDM RQ Z KLFK \XFK 30U
2 SIRQRUDHONE68 H S YULL Z KHKMHUVKAK 30UHQAR SWRQLY LOMIGHE R FROAMMM D3 LORHMWH RN ROMRD DV GH LHG LQWH & RGH RUD QRO TXO LHG WHAN RSIRQ
DG I Z KHKHKEK 30UQA2 SNRQLY HIUD H HAME®!  30UHAD/P DGHDYDIOEGIVR WH&RP ST DFRXUDM DQG FRP SBIMFRSIHVR \WH3DUHVG\RAN 300/DGWHIRP R
\RH WA ROWNRQ D) UHHP HQIW DQG UANMRMG WRFN XQWDI UHHP HQIVHYIGHZAQ) RAMBRAQ) 30LUHAR SWRQY DG 30UHQMB 68 V.IUDQIMG \WHIKQEHU 1 R YHA) R 30HYAR SWRQYRU
3OUHNG 68 \V Z LADEH CFFHBLDMG LQ FRIGHANRD Z W \WH FRMQ) R \WH &RQIMP SO 7 UDQUCANRYY RKHUWDQ D/ VMR RO \KFK BHRMRD — F R \KH 30UV LWFERKUH
BAHE®!

G ([ FFBWRUNH3 DAL SWRQVDQGWH 3 DUH/B 68 VI UDQIMG SXXOQMR \KH 3 DUHG\RAN 300/ OOG DVRKHEZ VHVAWRWIIQBHRANRD G R \WH
SOV DR 6AKHXG! WHHIV QR L RAMBRAQ) \KEFUSINRD RIMRY FDD Z DUDQARUUWKWZ KHMHURJGRARXUHO® H HAME®! \R DFTXUHDQ \KOW/R \KH FLSMIC
RN RURKHOVHRUMA/R 3OHANRUDD. R IWEXEMADUH/ 1L RAMBAQ) VHRXUMY LOXIKP HONRUREDI DR \WDAY RUP D BHFRP H FRQYMHMEBILQR RUH FKOQIHIEGH I RUDQ
\KOUA/R \KH FOBMEOWRAN RURKHUVFRXUMEVR 30BHARUDD. R WEXEMGDUHY RU UL FROBWNRQ RUFLURXP WEFHWDAFRXGS EH UDREIE® ONHD W JLYH UMVHR RUSURYLGHD
EDUVIRAKHDAMHWROR DFTIP B\ D) 3HYRQWR\WHH | HRARDAKAK 3HYRQLY HMNBG\R CFTXUUHRUBFHYHD) \KOW/R FOBAMEDMRAN RURKHV-RXUMIVR 300U R W
6XEMADUHY 7KHH DH QR RANBIEQ) RU DAKRU HG WRAN CSSUADIRD SKIQRP WRAN  SUR MDA SDIRY RURKHUMP LU WKW Z WK UASHRAWR 300QARUDD. R LW
6XEMADUH/ | Q DEAWRY WHH DUH QR WRANKREHUUI KW SOV RUMP LOUSTQFRP P RID U HIHG\R DV/D? SRMRQS@ RUERIGY G-EHQMBY CRAV RURKHULQG-BMEHV R
SOUHWDYLQ) \WHUI KR YR RUFRQMMEGILQR RUH FKOQIHEG! RUVHRXUMEYKDYLQ) WHUKWR YRM RQOQ P DAY RQZ KIFK WHRNKRTHYR 30BHQWP D YRM

H $ @QRABEQ \KDW/ R 3DHNERP P RQ 6N 30UHINR SWRY/ 30HING 68 V DG RKHIVHRXUMW/ R 3 DUHAKDYH BHHQ IWKHG DG JUDQMS LQ
P DMIDOARP SIDAHZ W L \WH2 WD) DARDO RRXP HQWVR  30HONQH THAWDYR- \WH UHBYBQAIP H DG DOCSSTHER VHRXUMWY/ [ VDG RKHUDSSTHE®/ ¥ 06 L DT
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| $ QEAMMBAIRYY AYIGHIB/ UBSXUKDHYDG HE-P SIRQVR 30UHMERP P RGN RURKHUHDAW LOMIMVR 30UHQIZ HIHXQEHWINHDLQP DAMILC
FRP SIDQFH Z WK L \WH 2 UDQ] DARID' ROP HOV R 30UOAQ HIHRADY R WH UHBYDQANP H DG DXDCSSOFCEG! HRXUMEY / [Z V D5 RKHJCSSIFIEG! / [V OG WL 0T
WXL HOMVHVRIW] LQ CBSTFLEBHS RMEFW

6( &) 1AV ) IODOADCE\VEMWP HON

D 30HOAKDY GHIYHIG RJ P D3H DYOOE®! \R \WH &RP SO)  CFRXUDM DG FRP SO FRIIHV R DED WIMADARD AP HOV SUR\  \WBAP HOV
SHWIFDIRY D/GHIQHGEHDZ  DGRM-UMBIAP HOV UERW \AKHEXGV | RP VIQGRAHUGRR® HWILGGE 30UHAZ MW WH6E( & MGFH' HA-P BHU \WH3 3DUHVG( &
" RXPHON  RKHUWDQ \KAK GREXP HON \WDAFDQ EH RABIGHS RQWH 6( &V Z AW DAZ Z Z \FFJRY 6LGFH' HRHP BHU DOP DMIDOWEAP HONV WBRW \FKHEX®V
IRP VOGRIMUGHP HON LFOGQ) D) H KEWWHHR WITXU-GWR KDHEHHDILBGGE 30WHWRUWR | LFHYZ MK \KRHG( & KDYHEHHD\R I LBGRQDWP HY EDIY $ VR WHWP H
W DVI LGB Z W \WHE( & RU L 0P HGHG RUKSHYHEG B DILAQ) SURVR \WHEMR \WMY$ JUHP HOMKHD RQWH MR KK 14 HIFK R \WH3DBHAB( & ' RAXP HQV
FRP SHGLQ DIP DALIDOASHRAN Z [\ \WH CESTFTE® BT HQVR \WHBHRXUMEY/S PARUMH ( [ AKDQIHS PARUWHGDUEDQH/2 [ B $ FAVD/AWHFDHP D EH DG \WHUXGVDG
W XOMRQ/HIKQEU OQG DVR WHWP HWH Z HMILGG RULL DP HG-GRUKSHYHGGE DILIQ) SURMR\WHAMR \KV$ JUHP HUVRQWHEMR \WH@OWKEK CP HIGP HVWRU
WSHYHAQ) 1100 SURMR\RHAMR \KYS$ JUHP HOMGRHR WH3DUHMG( & ' RRXP HONFRQEIGHG DO XQAKHWEAP HOAR D P DALIDD DRARURP WG R \WBM D P DMUD0! CRA
UG R BH WG WHHO RUGHHAOY 1Q RG-UVR P DNH \WH \WIAP HOV \WHHO 1O \WH @IKWR  WH ALUPP WBGRHY XQGHUZ KIFK \WH Z HM P OGH (RAP MBDAQ)  7KH
FHWIFDIRQ/DOGWIAP FOVUTXUWGE L 5X® D XQ@GUWH([FOQJHSPMG IL 8 6& t HANRD R WHGDUEDQH/2[ Bl $ PVUHDMY \RWH3DUHG( &
" ROPHON FRIDAIYHD \WH 3 &HINIFDINRQY  DuH CFFXUDA DG FRP SGIM DQG FRP SO DYAR IR DG FROMAZ 1\ DEDDSSTFCEGH / ¥ V' DG QR PABQARUIRWP HUH HRAMH
RILFHUR 300DV DGGWR P DNHWH & HWIEDMRQY/ BTXUWGR KIP RUKHU 3D3QAKDY P DGH DYD.OEGI VR WHE&RP SO WKH DQG FRP SBIMFRSLHVR DOFRUMGRGHIFH R
KOQWEQWP IWEDFRUASRQEHIFH RUIHIHIDORRP P XQFDMRQVE. \KH6( & QRAGHALLFDTD CEAMNHG\R 3DHOAVEHE HOWHGE( & RQOWHRHKDG 05 3 DHNVRQWHRKHU IGFH
" HPEHU L(FOGQ) DOB( & FRP P HONBUKLY DQG UAGRQFVAR \XFK FRP P HOANBUKLY DQG UAGRQAVAR XK FRP P HOABWHY B! RURQEHDD R 30UHQW] FHBWRUNKFK
FRP P HABIWLY DG UASRQFY \R \KFK FARP P HABGINLY \WDADUH SXETF® CFFHMEBIVMRIK (' * $5 $VR WHEMR WY$ JUHP HMWWHH DUH QR RAMBAQ) XQUARYHS
FRP P HQWLQFRP P HOABIWLY BFHYHG | URP WH6( & RUL DVADT Z WK UASHPAR 30HOM( & ' REXP HQV 7RWH. QRZ BEIHR 3DBQMERHR WH3DHMG( & ' ROP HONLVKH
EMAAR RJRQ) 6( & UMHZ DQG \WHIH DUH QR LONAURY RULQMAMDIRYY B\ \WH6( & RUDQ  LQMIDOIQMIM DIRY SHIBQ) RUWUDMIG LGFOGQ) Z W BIDG/\R )

CFFARQIY SIRIAHVR 30MHAS VXHG IQWLY6HRMRD — WH\MP 31101 DQG YDUDMR)Y/WHIR \WKDIDEH ELRIZD FROWMKHG R LGFOGH D) P DQHJLQ Z KIFK D GRXP HQARU
LQRP DIRQLVILGG | XUIVKHG \KSSTHGRURKHE VAP DCHDYDOEGNRWWHE( &

E 7KHILCDJRDOWIM HON LFOQQ) DO UHDMG QRAV FRQEIGHS RULGFRISRIDAMG B\ UH HIHIFH LOWH 3DWHNG( & ' RPPHW L FRP SIHGDV\R
IRP LQDTP DALDOUAS-NZ W WHSXEDKHG GV DG B XOWR/R \WH6( & CESIFEGIWHMR 1L Z HHSUSIBGIQIFREFHZ MK* $$3 H A-BWVP D BHIQAFDAGLO
\KH R \R XK | LDGADOWEMP HOWRU LOQWHFDHR XQXGMG | LCOGACOWIAP HQV H AF-BADVSHP WKGE, )RP 4 R WH6( & DQGH A-BARDAKH XQIXQWGS | LGDRDC
DA HOVP D QRAFRQIELQ! RRER M/ DQG DUHVKEMANR (RUP DODQG UHXUICY \ HOUHG DO HQN' CBSTHG RQ D FRQMMMMEDLY XQBW RKHZ VHQRAGWHHOWURXI KRANKH
SHIRGYIQAFDMG OGG UL 10U SUAVHIVLO DIDP DALICOUASHRN \KH [ LADADOSRAMRO R 30UHADGE LW FRQRIEDAG 6XEMADUH/DVR WH UASHRIYH @M/ \WHIR DG \WH
WAXOWVR RSHDIR)/ OQG FDK 1GZ VR 30N RUWH SHIRGY FRYHIGWHIE. 2 \WHUWDQ DV H SUMAO GVFBRHG LOWH 3DHAG( & ' REXP HONILBG SURWR WH DM KHIR
\WHH KDV EHHQ QR P DALIDORKOQIH LQ 30UHAV CFFRXQIY P HKRGY RUSUGHSOV \WDAZ RXGE EH UTXUHG \R EH GVFRVHS LQ 30UHOAV | LDQRCOMBAP HOW 1Q CFFREDFH Z LW
*$$3




F 305ON [QE-SHG-OAMIMMIG SXETE DFFRQIQY 1P KD/ DADIWP H/ MCQRH \WH @M R HIRW HOAR WH 60EDQV2 [® $PAVEHD L D
WIMMIG SETF DAFRQIY WP DVGHIGHGIQBHAMRY D R \KHEDUEDGH/2[ G $FW I \RWH. RZGGEIHR 30BN LQGE-SHIEHRV Z W URGHRAR 3CUHQAZ LMOQ\KH
PHIQQ) R 5HIXOMRQ6 ; XQGHUWH( [ FKOQHS PADGS UL WR\KH. RZGEIHR 3DMOMOQFRP SIDIFHZ M \MEVHAIRY/ J WRAIK OR 6HRIRD  $ R WH( [ AKDQIHS AW
DOGWHUXOV DG W XDIRY/SURP XODAGE! \WH6( & DOG\WH3XEDE &RP SO $ FFRXQI) 2 YHYLI KYW/RDLGWHIKQEU

G 6IGH' HRPEU WURIK WHE@MR \WLY$ JUHP HOV3DHNKDY RABFHYHG D). FRP P HQABINUI URP WH6( & RUNHWEH WHIR RU
00 FRUASRIGHIFHIURP RILFDOR 1 DT ROWHWE WHIR UHDMY RWKHGHIMY RUP DOMIFHR QXY R WH3DHMERP P ROB\WFNRQL DAY $ VR \WHE@MR MY
$ JUHP HAB UMD/ HD UASROEHG\R DOFRP P HOABWHYR WHWEH R WH6( & UHDIMY \R\KH3DUHG( & ' RPXP HW DOGWH6( & KDVQRATGYIVHG 3DUHARDAIY 11T
WASRQAY DUHLCDGHNOM LOX I LFLHARURKHZ VAHGRQ UASRQUYH 30UHDYP D3HDYDLOEGIVR WHERP SIQ \WKH FRUMHADQG FRP SCIM FRSLHY RUDTIFRP P HOABUWHLY Z UMKD
LTV DG HY RIAP HOWRWASRIGHAVEHE HOWHE( & ROWHRHKDGG DIG3DHAVRQWHRK-UKDG RFPUQ) MGRH' HAHP BHU DGZ LOUWDRIED SRP S
IRODZ LY \WHUFHSWKHIR P DNHDDMEGIVRWHERP SO DO \WKFK FRUMVSREHIFH VHNRUUHFHYHG D \WMMHEMR \KVS$ JUHP FOATRWH. QRZ GGIHR 30BQOAD/R \WH
@DMR VS JUHP HOMRHR WH3DHB( & ' ROXP HONVLVWHXEMANR DORQIRQ) 6( & USRVWRURANBECQ) 6( & FRP P HW

H 6LGH' HP B WHH KDYHEHHD QR | RP DOLQYHWA DINRQY/ B DLAQ) | LDADOU-ERINY RUDFFRXQIQY) SRIAHY DG SR VPG
ZIW UMZ HGB RUQWDAG DARHAWRNROR WHRH H HRXAWHR | LFHU FKIH 1 LQDQRDCR! | LAHJ SUCASDODAARYXQIY) R | LIFHURUIHHIICARXQAHOR  3DBQMKH3 DUHRDGRU
00 FRP P WHWHIR RMHAKDORE@Y FRAHDGAWRUBYLZ VR DFFRXQIY) SRIAHYDQG SR RUQMIDCFROMRY UTXUGE. WHEDEDQH/2[ B $ FW

I 30HOALY DG MCAH W TIAW@AM R XY RQ 1 DAIT KDY BHD 1Q ARP SIDHH LQ DOP DMIDOUASHRNV Z I\ \WH DESTHCE® PAUHOADANY DG
JRYHIDOFHWX®Y DG U XONRQVR 1 DVET

J 30QAP DQEQ/ DG DADOMP HNMGRH' HAHP BHU KDVP DQEICHS DMV R LQMIDOFRQURORYHUI LCDCADOBERWY DV GHIGHELQ
5X6V D | OB G | R \KH([FKOQHS VKDALY GMIGHE W SURVGH UDRIE®! DAXUDZFH UWIDEQ) \WH UITEON R 1LOEADOWERWY 06 \WH SUEDDIR) R
1 LCDQADOWEAP HQWI RUH \MIDCEXSRAVIQIFFREFHZ M* $$ 3 DOGWR SURVGHUDRIEGI DAXUIGRH L WDADQLRANRQY DHUHFR GG DVGHHADY R SHP WEWEDDIROR
I.CDADOWDAM HOVIQ DFFREXFHZ K * $$3 1L WDASFHSWVDGH SHIEWUY DH P OEH R LQ DFFREIFHZ LW DAKRU) DIRQVR P OEDIHP HOAQG WH 3DWHWARDG LU
WODAEQ) SUYHMRQRMP HD GHARIROR WHXQDAKRU HG DFMURY XVHRUGVSRMROR 3 UMY DAHM \WDAFRXTS KDYH D P DALIDOH | HAARQ 3DUHAV | LCOGADOWEAP HOV
006 LY \WDABDUHWP DQEIQVUHFRB/IQUDRIEGIGAEICY KIFK CFRXUDAD 0G| 0L U GRAKHWIQLANRYY DUGAVSRMRY/R WHDAVR 30HQAIGI) R W6 XBMADUH/
3OUHQWDY HYDODAGWHH | HANHIAW R 30U LOMCDOFRQURCRYHUI LGDCADOWSRMG) DVR ' HAHP BHU DQG R\KHH WOABTXUWGE CESIFCEGY/ [ SUMOAGLQ
D) CSSOFCEGI30HMG( & ' RP® HOWWDAVDUWSRWR))RP . RURP 4 RUDQ P HIP HQAKHMR W FRFOMRQY CERAKH H I HRYHIAW R WH LOMCDOFRQURC
RYHJI LCDGADOSER WY D/R WHHIGR WHSHIRGFRYHIGE \KAK UWBRIWRULP HIEP HNEDHG RQVKAK HYDDDIRY 3DHWDYQVFRHS EDHGRQIWP RANHFHONYDODIROR
LQMDOFRQMRORYHU | LCDQRLCOUSRINY) \R 3DUHOAV DXARY DQG DXAWARP P IWH DQG KDY GAAUBHG LQBHAMRD — J. R \KH 30BN VFBRKUH 6FKHEX®! $  CIOP DMULC
Z HINGHWHY DQG DOMJI QU LFOQAGH LAHAHY UL ) LQWWH GAMIQRURSHIDIROR LQMIBOFRQAMRCRYHUI LCDGALDOUERWY WDADH UDRIED ONHD \R DGHYHD O HAB DAV
CEONV\RUFREG SURFHW \XP P D) HOGG WBRWIDIRDOQRP DIRY % DO 1UDKG Z KHKHURUGRAP DALIDO \WDAQYRYH/30HOAMI) R IWEXEMADUHY 30OA/P DIHP H
RURKHJHP SBR HA/Z KR KDYHDURBILQWHSUBDDIROR | LCDGADOWIMAP HOVRUKHIQMDCDFFRXQIG) FROMRY XM HGE WH3DHADQGIWEXBMGDUHY DG & [OQ FOIP RJ
DEBPIDNRQUIDAQ) D) R WHIRIRQ) 30D/ RAUGHNIHG EDHGRQLIWP RINGFHWYIODMOR LQMIDCFROVRORYHUI LDCADDWERWY 0O \LIQULFDQAGH LFHARY
RUP DMIDCY. HINGHAHVLQWHGMIQRURSHIDIROR 3 DUHOAVLQM CDOFRQNRCRYHUI LQDGA DO SR




K 30N DQEQV? AVFRKH FRMWRY DG SIRHBUY  DVGHIGGIQ5XBY D H DG G H R \WH( [ AOQHS FAVWDADLH BDRIED
GMIGGWR HOXUHWDANQ RP DIRQUTXUHGWR EHAVFRHGE. 3DHNQ\WHSHIRGF W-ERWWDMNVIGYRUKEP IWXQGEHAH( [ FKOQIHS P UFRG-G SURAWHG \XP P O HG
DOG UBRWG Z LMOQWH BTGP HSHIRGY DG\WDAIDVKK LQ RUP DR LY CFRXP XOOAG DG FRP P XQFDMG\R 30OV P DI HP HADY CESURSUDMR DEBZ. \WP HD G-AMRQ/
UODEQ) BTXUHEAVRRXUHDG\R P ONHWHE HWIFDIRQY

L 3 UMDY RAEHHD DQG LY (RAPXUHO® D3 \KHOFRP SIQ* DVGHIQGX@EHBHAUIRY E R \WH( [ FOQIHS FW

$ EVHOFHR &KDQIHY ( [ AFBVD/VANRIK LOBHRANRD R KH 30UV VRBAKUH 6AKHEX®! D\MUWH CDM R \KH 3DUHQAVODQRH 6KHAW3 DUHQADGS W
6XEMADUHY/KDYHFRIGARG IWEMCHWRID LOWH2 (@Y &RUHR %MGAN H A-BWRMHH HWRQDGSHIRP DFHR \WLYS JUHP HOADQGWHAVDMIRYY QGHIRIDIR)Y
DOGWIQRIRY/UHDAGWWHAIR DOGWHHKD/QRAEHDDD D 3CUHVD DMIDCS GAHYH( [THAGE E GHWHUBDHNRUID R IW6XEMADUH/KDVGRHI) R WHIRGBZ 1Y

D GFOUG DFRXHG VHADIGH RUSDIG D) GYIGHIG RUP DGH ) RMHUGMMEXNRD LQ UAGHFAR DQ \KOWWR W FCSABDWHN RUUSXUKDHG
WHEHP H5 RURKHZ MVH UEFTXWG D). KDWY R W FDSMIDWRAN RURKHUVERXUMEY H A-BAIQ FRQGHAIRQ Z LW WH SD P HOAR WH H HI\H SUFH DOGRUZ MWKRTQ) 700 K/
LCPAUBGXSROWHH HAVH VFINBP HOARUYHAMY R D) [ DUB.J UDQMG XQGEHKH3 DG RN 300/

E \RG MXHG JUIRAMG SBEIHGRURKHZ MHAVSRHER RUHP® BHIGRUDAKRY H30Q R \WHIRWRQ) Z W UASFAR L 0Q FOSMIDWRANRU
RNHVRXUMY R 30UHWH AHBWRUS DA RP P RQGVRAN IWKXHG XSROWH YOIGH HAMVHR RAMBEQ) 302 SIRY/ (L D) ROWRY Z DUBQARUUIKWR CFTXUHDQ). FOSMIC
RAN RUDD RNHUMVERXULY. RKHWDD RSWNRQ JUIQVR HP SE HVIQWH2 LEQDY &RAIHR 96MQHW RU LLL D) LOAKP HONFRQMMNE®! LR RUH FKOQVHIEGH RUD). FLSMIC
AN RURKHVERXUMW R 300

F H A-BAD/UTXUGWR ILYHHI HRAARDQ WLQJ LOFRQM SOMRQR WHEEQ) TP HGGO) R W2 UDQ] DIRIO RXP HQV RUHIHRMGRUBHHQD
SOW \R 0 P HJHJ FRORICDIRY \KOH H FKOQIH BXMGQHW FRP ELQDINRY UHFCBMED DIRY UHFDDW DR R \KDWA MIRAN VGO UAYHYH BN \SDARUMP LGUNEQLRARD
H A-BM RUKHDYRAIFHR GREMKHERQM SOM 7 UIQANRY/




G IRPHEOQ 6XBMADY RUFTXUBGO) HDAW LOMMMRURKFUQMINQDD. REHK QI RUHMI-GLOR DNRQAHIMHZ MDD RMH QY

H L GRQAPRH WD 3HYRQ H A-BWRUWHDGYDFHR WDWRIES EMCHW H SHOH/ W HP SR HY QUHRRLY DG FRQUXGRRNV LQ \WH 2 LAy
&RAUHR o0MCHV

L LPXWGRIXOIMGO0 LQE3-BAMEHWIRUERIRZ HGP RH RU UL JXDUIOM-GO0 GEWFPUMEVR REHY

| RKHU\KDD D/ UNXLG B\ CSSOFCEGH/ 7 RUWH\MPV R 00 3DUHQARHH IMB@OQ D/ 1Q HIHPARD \WH @M R \KLY $ JUHP HOV L DRSS
WP LDAG HABEDKHE RUHQAMIG LQR D) 3OHWHHIVBOD L FDMHG D0 30BQAHH MB@Q\R EHIP HIGG QDD P DAUDDUASHRW LIl SOG D) P DMIDDERQY RU
AVUEWG D) SUR VXKD CFFRXQAEDDRHY RUMP LGU SO P HOMR RU RHUWDQ 1O WH 2 (@GN &RAH R 96MQHW LGRBDHG \WH [P RXQAMR \WH Z IR/ \DDW
FRP P IWRQY EHH IWRURKHUFRP SHODIRQ RUBHP XGHDINRQSD CEGIWR [ R IWAWRRY RILFHYRUHP SR HV LY LGRUDHEWHVHYHIDFHRUAKDIHR FRQURCEHH W
RIHIG\WR D) PAUHMRP HURUGEZ HP SR HY GUHARY RUFRQXGIQVRU Y KIHG \WMIP LCDAG RUJDHQRIFHR WP LODNRQ RKHUWDRIRUFDAH \RDQ [ RILFHURU\
HP SB HHZ KRHDQQMOEDH\DDY LVRUVH SHRMG\REHP RIHWOD

SHA HU
J HOMJGIQRDQ FRIBAYHEDIOQQ) DIUHP HOARUMP LOUDIUH-P HOAZ LK 0 GERUXQRY RMP (MUCERURIOG] DARD
K HQMMGLQROQ P DAUCOADQIRNRQRKHDD L LOWH2 (@Y &RXUHR Y%SMGHVRU L LOFRIGHANRDZ W WHE RQAP SIOMG 7 DQUIRMRYY/

L OFXAUHGOQ. P DMUBCDWHNRMNRG RURKHZ VHILIUWHYRCE® GVSRHGR DR R W DWHAVRUSURSHWWY RUJWBQMG DR ( @PXP BIDAH RKHUWDQD
SHP IWHGS( PXP BUIDQAH  Z W URSHRAR\XFK DAHVRUSURSHWY H A-BNQWH2 LAY &RXUIHR 9oMHN

MVRG DAIQHS WDV HIHG @FHQHG \WECRHQHGRURKHZ MHAVSRWHGR 0 P DMUDOB DUHN3

N P DCH AOQIHGRUUYRNHG D) P DAUDOVE HBRMRY IDGGWRSD D) LGFRP HRURKHUP DAUDOYL DV\KAK 700 BHFRP HVGHDQGSD [EG! 116G
) [P HYP HWP DNGQI D) P DAUDOFKDQH\R D) 70 5HMD VHMBG RUFRP SURP MG 00 LGFRP H RURKHUP DAUDO7D] (CELOW HOMUG LQR Q) 700 DIRFDARY KDWY

LQEP QULFDARD RU RKHUMP LOU DI UHHP HOARU DUDQIHP HW LGFOGQ) D) *FBMQI DIWHP HOV GAAUEG LQ 6HRNRD R WH&RH RUI) VPLOU/ ¥ ZLK DQ

* RYHIP HQEDYRG  BXAH FOGQ) PARP DY FRP P HADO& RQMFW HOMPG LOR 1O WH 2 LAY &RAH R 960MGHN WH SUCFLSCOEMANP DMUR  Z KLFK LY QRAZT] B/

UNXMAG RUFRQFHQAG\R 0 H WORMRQRUZ OYHUR 0 @P MBNRQSHIRGZ LW UASHFAR D) FOIP RUDAHWP HONVRUDD LGFRP HRURKHUP DAUDOY ] HY RHUAKDR SXOKOQ)
R DQH WOMRQR WP H\RILBIDD 70 5 HAQIWDQMELOWH2 LE@Y &RAUHR 9%MQANVR QRAP RIMWOQM] P RNV RUDERSMG RUFKDQIHG D). P DMIDOCFARYXQIY P HKRG
IQUASHAWR 70 H/




OPOHID H SHEWW (WG ) / ICAONY RUGVRKDIHS RUMDMLHG D) / LCHOMY 1Q HIFK FDH LQ CP RXQN WDAH AHHG \WH DIJWIDM
P RQWR

P RMHKDQDVUTXUGE / I R $$3 \BNDOQ CRIRQWR FKOQ HOFFRXQIY SRIAHYRUSIRHBAUY
Q [QWMERAMNBGIQ / HOBURFHEQ RU
R DIUHG WARYHGRUFRP P WWG\WRGRDQ R \WHIRMIRQ

$ EVHOFHR 8 QAVFRG/ IDEIOAY $ VR WHEMKHIR GHWHUSDBOAGRUD) R IWEXBMGDUHKD/DY / LMV LQAYIGOMm RUQWHDIJWIDM
HA-SWRJ D / [CHONM/AWRHS U GRM RUBHYHE DI DQMNQWH 3 DHN/DDGFHEKHW E / (CEONYWDMKDYHEHDIGRXUWHGE. 3DBHONRUIW G XEMGEDUH/AGFH\WHEM
R \WH 30UHQMW/ODGRH 6KHANQWWH 2 WA@Y &RUHR %9MCHN DQG Z KIFK DUH QRAP DMIDOWR 30HQANRULW 6XEMANIHY LQAYIGAM RUIQWHDIJWIDM F / [CHOMYIRJ
SHIRP DFHR REQDIRY/R 30HMRUDD R W6 XEMADUHY/XQEHU3 DA ROMFWIQWH?2 B &RXUHR 96MQHW Z KIFK LQHFK FDH DH@RNHDAGWR D) EBFK RU
GHDOR 3DHQARUIW 6XBMGDUIN G / ICEMMNY LGRXUWHS 1Q FROGHARY Z W \WH &RQMP SOMG 7 DQMRNRY/ DG H / ICHONY GAAUSG IQBHRNRD R \KH 30U
" VFBRKUHG FKHEX

7 MBIVRS WHWV ( DK R 30UHANDQG W6 XBMGDUHY RZ Q' DQG KDV.JRRG DG YOIG W@ RU LQWHFDHR GDHG SURSHWY DG DAHN YOIG GDHRD
LQMIIAVLQ DIOMIIQILEG SURSHWY RUMBICY LEB! WA DQG HNXLSP HIAKVHG RUKHIS | RUXVHLQ W BXMQHA RURSHDIRY RUSKUSRWGWR EHRZ GHGE. VWKDADH P DMIDOR 30U
DOG W6 XBMADUH/ RAWHUBMQHN (FOGAQ) D DOMNILER DAV UH GRMG RQWH 3 DHW/ODFHEKHANDQG E DORKHMGI LEG! DAHN UH GRMS LOWH ERR\V DG WFR B/
R 30QARUD) R IWWEXBMGDUHYD/EHQ) RZ GGE 3DBHMRKIK 6XBMANY $ @R \KFK DAMVDHRZ QGHGRU LQWHFDHR GDHGDAN GDHGE 3DBQOANRUWGXEMADUH/
IWHOGGFBOLR DQ ( GHP EWDRY RKHAKDQ3HP WG ( (PXP BLIGRHY

5 HDO3WRSHINV._/ HDWKRT 1 H\WHU3DBOAGRUDD R LW 6XBMADUHY RZ Q RURYHUKDYH RZ QHG 00 WDOSURSHW 30UHQAKDY P D3H DYDDE®! R \WH
&RPSX) D DQIFFXUDMOGGFRP SBIMOMR DOUDOSIRSHWAYZ W UASHRAR Z KIFK 3DMQMAUA® RUQABR® KRIB/DYDIG GDHREIQMIMND/Z HID/D) RKHUBDOHNBM
WDAYVLQWHSRIAHMRQR RURFPSHGRUGDHGE 30MMRUDD R IWEXEMADUHY OUG E FRIIHVR DIBDH/XQE-UZ KIFK D) \KFK UHDOSURSHY LY SRAANHG RAFXSLHG RU
®DHG \WH?3DUHMG HDO{ B/ HDWY  HIFK R Z KLFK V1O X RUFH DG HIHRVZ M QR H M) P DALIDOGH DXOWWHIKQE-UB. 30MQARUM) R IWEXBEMGADUH RUR \KH
. QGZOGHR 3050 RKHUSDVW \WHIR 30BN SRVAMRY RFESIR  GDH XVHDUGRURSHIDIRQR HIFK VKAK BDHG SURSHWWY FRQ RUP V\R DIODSSTFCEGY/ [Z VIQOT
P DALIDOUAS-WV DQG 3 DDV H FOMYHSRAAMRQR HIFK \KFK BDVHG SURSHWY DG GRS LQMIMNINE KDVRAIUIQAG D). RFFXSIGR UWKWAR WOV RUCEHQHZ LK
WASHRAR VKA BDUHG SURSHW RUGDHRTS LQAMIN, Q DEAURY HIFK \KFK BDJHG SURSHW DG GDHKRTS LOMIL/ | UH OUG FEOUR DI GRXP ELDFHY RKHUWKDD 3HIP WG
( P® B 3DHOAKDY RABFHYHG 0 Z UMKD QRIFH [URP IW @QERG/ RUDD * RYHCP HQEDYRE \WDW L UHDAY W IRDMRY/ R EXGRQ) [RAQ) \OHV RUILH
RE@FVRIHXDIRY L FOIPVO) GHHWRUGHIAHR Z M UAS-PARDD R \KFK SIRSHIAY RU (L WNXHAVWHSHURP DOFHR 0 W0 DOMDARQ/RURKHUZ RIN\R
\XFK SURSHWY




- QMBAXDCE URSHIV_3UYER

D6HARD D R WH3DUWHN LWABRKUH 6AKHEXG! LGN HIFK WP R 30UHNE HIMABG, 3 LFOAQ) Z WK UASHRR HIFK D5STFDIRQ DG
GIIDIRY L \WHQ@P HR \WHDSSTEOOARUUHI MIQADG ). RMHURR RZ GHY 1L WHMUMVGRMRQR  DESTEDARQRUUH MIDARY  LLL \WHCBSTFDARQ RUBI MADIRQQ® BHJ LY

WHOMR MWXH 110Q) RUGIMDNRY D/ CESIFEG! DG Y R WH H \WOACSSTFCEG! \WH H SIUDNRQ GDM 7R WH . QRZ GEIH R 30UHQWHIK R WH 3DAQWV DQG 3DM)
CESIDMRY/IFOGGIQBHAIRD D R \WH3DUWHW LWRERXUHEFKHEXBISURSH® LGQIIEVE. (TP HHIFK DOGHHY LQHIRUR \WHLQYHQIRQVFTIP HE\WHHQDYGAMP LGHG
LQ CFFRUEICAH Z [\K CSSTFCEGY/ [Z VR \KH S QMG 6\BAY DQG \WH CESIFCEG! | RMIQ MUMVGRIRY ) RUDEIBOMHNG HIMAMIG, 3 RZ QGHG RUSXUSRWG R EHRZ QHG LQZ KRBIRULQ
SOWE \WH3DHMKH32 Z HG 3 DUHOMG HIMMHG, 37 DG DORKHU3 DG HIIMAMUG, 3 1 RUZ KUEK WH 3 CUHAKDY UAGRQUELAWN | RUSURHPANRQ DQG P DQMIDFH CRAYMEY
DOGHHADY WIMADIRY P DQMDEFH UHGHZ DODQG RKHUUHBYDQVLOQY | HAVGHWMURIK WHEEMCQ) * DMKDYHEHHQWP HY SOGOQG DQHHADY GREXP HOV DG FHWLFDAY
LQFRIGHANRQWHIZ LW KDYHEH-QWP HD 1 LBGZ W \KH UHBYDQ/B DAQA7 WGP DN & RS\ WKW, QMEHAGRP 0Q@P HRURK-UDAKRIMEV LOWHS QWA 6\BMAM RUWH D5STECEG
IRMIQMUMNARNRD DAMHFDAHP D EH IRAMHSXSRHR P OQEQQ) \KFK 3036 HIMMIE, 3 LOIX@ RIHDGH | HAIQG H AF-BWDAHVRWROBHRIRD D R \RH3OWH)
" VFBRKUH 6 FKHEX®! WHH D QR KK [ LAV SD P HOV RURKHUCRNRQ/ WDAP XMABH P DGH RUINHD RQ RUEH RIMWHWUHH P RQK DOQYHYOY R \WHEBMQ) ' DM $VR \WH
DMR WY$ JUHP HOMVGR FOGFHIDIRY LQMIHBIH RSSRUMRQ UHMKH UH CP LODNRQRURKHUSIRHHAQ) R D) QDM RKHUWKDQR | LFH CRINRQ/RUMP LOUFRP P XQFDIRYY
IMX-GE D) * RMHP HQEDVRG IQWHREQ@Y FRUHR SIRFHHARQR 0D SHIAQ) CESIFDMRYY I RUBIMADIRY LVSHIEQ) RURWH. QRZ GGEIHR 30H-QMNUDAIHGLO
Z UMY 1QZ KIFK \WHVARSH YDIGW HJ RACEON RURZ GIKIS R 0 30UHQWY3 LVEHQ) RUKDVEHHQFRQMMGRURKDBIHG 7RWH. QRZ GEIHR 30MQMIFK WP R 305Q)
,3 LV YD QG HY RAHIE®! DG Z W UAGHRAR \KHP DAUDCB DG HIMMIG, 3 \KEVMMIY 7 KH 3 DUHQADQG W6 XBMADUHY KDYHFRP STHG Z W DY [ VUHIDEQ) \WHOWR

AVFRXUH FOQERUDQG JRRG | DWW 1Q FRIGHANRD Z WK HIFK 3DAQACROGHSE LQWH 2 Z QHE 30UHNG HIMIG , 3 DG DOORKNHU3 DUHNG HIMIG, 3 | RUZ KLEK \KH 3DBQARULW
6XEMADUHY/KDYWASRUELMN | RUSIRHPMRQ DQG P DQMIFHIRAYMNY

E 3DQNRUWGXEMADUHY L H FOMYHD RZQ DHWH\RBIDAIQHR  RUKDYHH FOMYHD QFHQHE DR Z QHG 3OS HIMMG, 3 DOGDORKHU
3OUHQV3 RMHUWDQDVAVBRGLOBHAUWRD  E R \WH3DHNV DWRRXUHEAHG! OJG LU KDY YDIG QG FRQMMQ) WKW SXUXOQAR \WH 3DHWQERXGG/ [FHAY \R
XVH DERKHUP DALIDO, QABRNOICBURSHYY 5 LIKWD/AKH\P HOHXVHGLQRUGHHADY | RUWHFRQGANR \HEXMQHW DV SUAHO® FRIGAAGE. WH3DHOADQG WG XBMADUHY
LQHIFK FDH |UHHDQG FOOUR DY GRXP EUDGRHY RKHUWDQ 3HP WG ( QP EUDGRHY 7 KH2 Z QHG 30UHG HILMMUG, 3 LV PXAHO® LQ FRP SIOGFHLQ DOP DMIDOUASHRWZ LK
DO 7 VQHHADY \R UFRUG DOG SHIHVB DAY RUWE XEMGDUN D/CESIFIEG! LQAMMNG DOGWHAKDIQR WRHIR \KH2 Z GHG3DUHVG HI MG, 3 DUG\R HOXUH\WWHIELON
\RFOIP SURIN LQDOMUMARNRYY 7 KH3 U3 FROXM DED, QMIBRACCBURSH 5 LIKWXVHGLO P DMIDOR RURKHEZ DMHGHHAOY | RWHRSHDIRQR 30MQAVDGM R
LWEXEMA DU EXMGHN DY PXUH® FROGAMS ( DFK 30UHYS WRADM LOYRYHG LOWH FUDIRQ RUGHYHESP HOAR D P DMUDOBOUHN3  SXUKDQAR \KFK 30U/ \WRADMI/
CRWMAVRQEHKDD R 30BARUID R IWEXEMADUHY KDAIQHEDZ UMK DI UHH-P HONFRQEIQQ) DODAIGP HWR \KFK 30UHVS WRALDMI U KWLQVKRK 3003 R 3DUHRU
IWEXBEMADUHY ( CFK 30U/ WRADMZ KR KDVRUKDY KOG CFFHWAR 30BQAVRUDD R W6 XEMADUHAMWEGEH VUV RUFRQ LGHNDOQ RIP DIRQKD/AMIGHS DZ UMD DI P H
FRQEQQ) FRQLGHOMIDN SIRYMRQVSURMRI) WH3DHOA3 WIGHVHRWN DOG FRQ LGHIOLQ RIP DR 30DV P DQEGHE FRIIH/R HIFK \MAK H HPAWG Z UMD DI P HOW
DG WWWH. QRZ GEIHR \WH3DHMER SOV WHHR LVIQ GH DXOWRUEWIRK R DO VKAK DIUHP HOV 30UHQADQG LW 6 XEMG DUHY KDYH\ENHD FRP P HIAD® UDRIEGIREV\R
SUIRMPADIGE SUAHYHWHFRQ LGHQMDNV R \KHUUAGHRRYHWDCHVHFUANV DG FRQ GO G RP DR




F 1RIXQ@EQ ICAGMYRUSHIRIGOR ) * RYHP HMIDYRG RUDD XQYHIW FRIBIH UMUK LOXYWAM RURKHUHSFEDIMRDOQUNMIRY KD/
EHHQ XVHG RULY EHQI XVHG R FUDM 1Q Z KRBIRULQ SDWEQ 30QA/3 \WDADMH RZ GHG RUSKSRWG\R EHRZ GG E. 3DUHQVRUDD R IW6EXBMADUHY H AFBWRUQ \KFK
IXQAQ RUXHR | CAOMY RUSHIRQHOWDAGRY RAAXOQ KK * RYHIP HOEDYRG RULQMPANRD FEEIQQ) RZ GHIKLS UKW GFHQH WKW RUDD  RAHJUIKWIR \KFK
3OUHQN3  H AFBWRUXH UJKW GAUQ) \WH\MP R \H DSSTECE®! DI UHHP HOABHE HHD \WH 30UHARULW 6XEMADY DG KK * RYHP HOBDYRG  RUHSFDIRDOIQANMIRD

LFOGQ) \WH WIKWR WFHYH UR DI | RUWH SUIRFH R \XAK 30UHQA3  RKHUWKDD SXOKOQMR D) 30BN QERXQG / LFHQH GVBMG ROGHAIRD G R \KH 30U
" VFBRKUHG FKHEX

GBHARD G R 30UV LWRBRXUH 6FKHEXG! VEIV | RW HIFK QFHQH DIUH-P HOASXUWXOQAR Z KIFK 3DBQA/L LY JUDQIMG D CFHQH XQE-UDQ
P DALICD, QMIBRMID3URSHW 5 LIKAWRZ GG B\ DO \WLLG SOV WDALY XMHG B\ 30UHOARU W 6XEMADUHY 1Q W BEXMGHN DV XUH® FRIGEMS HIFK D *3DUHIN Q BRXQG
/IFHQH  RUIL JUIQNV\R DQ \KLG SOW D QFHQH XQE-UDQ P DMIDOSOHQN3  HIFK D33DUHMR XWERXQG/ IFHQH  SURMGHG WDW3DUHONQ ERXQG/ LFHQHY \KDDGRA
LFOGH Z KHQHOAGLQR LQWH2 LAY &RXUHR 96MQHW P DMIDOADQM HUDIUHP HOW VHYLFHY DI BHHP HOV FOQECOMOCDI UHHP HOV DIUHP HOVZ LW 3OUHQVS \WRADAW
RO AWFBRKUHDIUHP HONV FRP P HIADD DYDDEGI6R\E DH DV DEHYEHR I HIQIV RUR | \WH\KHD \R & CUH QFHQAY DG 302 XWERXQG/ LFHQFV\KDIDCRNCGFOGH Z KHD
HOAMIG LQR LOWH 2 L@@Y &RUH R 96MQHW P DMIDOWEQM HJ DI HOV FOQFCOWDOD BHP HQV VYL DIUWHHP HOV QRO GMVFBRKUH DIUHHP HW RUGRQ H FOMYH
RABRXQGAFHOHY $ @BOMHWQ ERXQG/ LEHQAVDG3DMHVR XWERXQG/ LMY \RWH. QRZ BGIHR 3DUHAVIUHLOI X RUPHDQGH | HADQG DUHYDIG H) RAHEGIDGEQAQ)
REQIDIRY/R 3DHNRUWEXBEMGDUHDG W\KH. QRZ GGIHR 30UHQM-IFK RIHUSOW R VKK 3DUHONQ ERXQG/ LFHQAVRUS DU XWERXQG/ LFHQAY 1 HWHUSDBHOMERU
RWH. (RZ GGIHR 300OAMID . RMHUSOVNY R \KAK 3DUHONVQ ERXQG/ LFHOMY/RUSCUHVR XWERXQG/ LFHQAY VIQP DAIDCEUHIK XQE-UIQ) 30UHQVQ ERXQG/ LFHQHVRUSDHA
2 XWERXQG/ LFHQAY ([ FFBAD/VAWRIW IQBHRNRD  F R WH 30UV DWFBRKUHBRKHEX®! GRHR \WH WP VRUFRBMRY/R 0 30HWQERXQG/ IFHOHRUDQ 30U
2 XWERXQG/ LFHQHUTXUAY 30U R IWGEXBMADUHVRUDQ R \KHUS | LIDAR P DQEIQ GYHES RUSIRFPAMID |, QMBRXOCBURSHIV 5 LIKW

H 7R\WH. GZOGIHR 3050V L \WH RSHDIRQ R WH BAMGHV R 30U-QMIQG W 6XEMGDUH D/ PABD® FRIGARS KD/ (RMQUQIHG
P MCBSURSUDMG RURKHZ VA YIRDWE DG GRAVGRAQ UQIH P MSSURSUDMRURKHZ VHYLIRDMOD , QMBRMICSURSHW 5 LIKWR D) RKMHUSHYRQ O 1L GRRNHUBHIRQLY
[QUQILQY) P MDSSURSUDIY RURKHZ VHYIRTAGY D) 30UHQN3 RUDQ , QMBRYOCBURSHWY 5 LIKWH FOMYHD QFHQHG\RWH3DHOAVL R/ HIDOBURAHHAQ) IVSHAQ) RUW
WH. QZGEHR 30HQVY\WUDMIGIQZUMY $  DIDQMBOHARULIW 6 XEMGDUHY DEBILQ) \WDAKH RSHDNRQ R WH BMQHW R 3DHARULW 6XEMADUHY LQUQIHY RU
FROMAM/ WH P MCBSURSUDIR) RURKFUYIRIMRQR 0, QMBRXO0BURSHW 5 LIKWR DIRMHUSHIR) RU % B\ 3DUHARUIW 6 XEMADUHY DEBILQY \KDADGRKM-U3HIRQ KD/
LQUQIHG P MBSURSUDAMS RURKHEZ MHYIRDAG DD R \WH3IUHQY3 RUDD , QMIBRNOSURSHW 5 LIKWH FOMYHD QRHHG \R \WH 3DUHQVBLGRH' HAHP BHU CHWH
SOUHQNRUIWGE XEMGDUHY KDYHUFHYHE O Z UMK QRIFH RURKHUZ UMK FRP P XQEDNRQ DEBILQ) WDAKHRSHDAROR \WHEXMCHVR  3DBONRUIWGXEMADUHYLQ UQIHVRU
FROANDAM/KHP VDSSURSUDNRORURKHUYIRIMROR 0D, QMIBRMDOBURSHMY 5 LIKWR DCRKHUBHIRD

| 1RHR WH3ODHW3 RZQGE WH3IHRU \RWH. ZGEIHR 30UQVI0  305QN3 H FOMYHD CRHOAGE 30BHQANRUIWGXBMGDUHY IV
EMANR D) SHIEQ) RURAMEDEQ) LOMGRIRY GUHAYH REU MGIP HOARURK-UAVSRIMROR GVEXM \WDADGHYHD OGP DMIDID UAMMENKHXVH \WDQU HU U MADIRD
RUCAHIQ) B\ 30QMRUWGEXEMAEDUH/R D) XK 30UHW3




J 7TRWH. ZOEIHR 30UHQV3DHOADGG WH RSHDIR) R 30QAV OGG LW 6XBEMGDUHW EXMQHW DUH DQG KDYH DADDWP B/ BHHD LQ P DAMIDC
FRP SIDQFH Z 1W DEDCSSOFCEGY / 7V DQG 3UMIR DQG' DB 3URFHMQ) 5 HIXLUP HV 7R WH NGRZ GEIH R 3DUHV3 CUHQADGS LW 6 XEMADUHY KDYH DADIDCSSIFEG! WP H/
SIRYIGHS DDQRIFHY DG RAEQHE DQG P DQEICHS DIOUIKW FROAQNV 05 DANRL DARYY R 3URFHW 300N DIY DV 3URFHMG B\ RUIRU3DUHARULW 6XEMADUHY 61GFH
CHPEU WHH KDYH BHD L QR BWRUWHWR  RUMPXUMY EUDFK WHIDIY R 30BON DI 1L RYIRIMRQR 0D XU SRIR R 30BQARJIW 6)XEMGDUHY
WODEQ) DY VKA 30UV DD 05 LLL QR XQDAKRU) H5 CFRHWR. RUXQDAKRU HG XQQMG-G RUIP SIRSHUXVH QVFRKUH RURKHUSURFHWMQ) R D) 30BN DI 30U
DG LW 6XEMEDUHY KDYH \BNHD FRP P HAD® UDRIEG! MMEV DQG LP SBP HIAG WDRIEG! QVDIRUUFRYHY  DQG HRXUMY SOQY DG SURRHBKUA R SURKRAKKH LQ RIP DIRQ
WRKGRBI\ M MWP VXVHGLQ P DMIDOR RUGHHADY | RURSHIMROR 3 DAV RUWGE XEMG DUV EXMGHW DV FXUH® FRIGAAG GG 3N DB URP. XCDAKRU HEXVH CFRHW
RURKHUBURFHMQ)  DQG\WH3DUHWDAINHDFRP P HADD WDRIEGIMMEVAR UNXUHWWDAIQ WG SO Z W CFFHWAR 30HW DBFRGAMGE. RURQEFKDD R WH3DHWKD/
\ENHQFRP P HADT UDRIEGIREV\R SIRMAAKH3DBON DFSIRNG-G\RWHP B \WH3DUHW7 KH3DHNKDYLP SBP HMG DG P DQEICHS FRP P HADD WDRIEGISRIAHY
SURFHXY DGG WP V IRUUFHYLG) DG CESURSUDAD UASREQ) R B I RP LQAYIGDONY FRIFHOQ) WHUSDHNV DB Z KHH \KFK KBV DUH WTXULHG B\ CESOFCE®!
3UYTR O35 DU3URRHMQI 5 HIXWP HOV

K 7RWH. QZ GEIHR 3OHMKHHKDHEHDQR L P DALIDOP DDXGRNRQ/ RUXCDARR ] HG LQIKMRQY RUBUHIFKHVR WH LQ RIP DERQ\MKGREU\

X AP VXVHGLO P DAMIDOR RUGHHADY | RUWHRSHDAROR 30OV RUWGEXBMADURM BMQHY L P DMIDOXDANRU HGE DFFHVAR RURKHUSURFHAQ) R 30UHW DI RU
LLL P DMUDOESIFKHY VHRXUM LGAGHON P MOHR RUXQDARRU HG DFFHWWR RUGVFRKUHR 0 30UHW DBLOWH SRAHMRQRUFRQUROR \WH 3 DUHQADIE \WH 3 CUHQKDY GRA
SIRMGGRUEHEIDM WXUBG\R SIRMGHI) RIFAVRDD 3HIRQLOFRIGHRIRDZ W DQXDANRU] HSAVFRKUHR 30U DB 7RWWH. QRZ GGIHR \WH3 DUHMKH3 DU
KDV QRAEHHQ\WWHVEMANR. RUBFHYHGZ UMW QRIAHR D) FRP SMIQNV RIEP VRULQYHWM DARQY UHDAGVR WHUFRGBRNRQ XVH WRIJHRUSIRFHMQ) R 30UHQV DBRUDGBILQ)

) YIRIMRQR CESIFCEGI3UNR DG DI3URHMQ 5 HIXUWHP HOW

L 7 KH 30UHAKDY VENHD UHDRIEG! HRXUMY DQG RKFUP HDXUAY LGFXAQ) P HDKUY DI CLOMKQDAKRU] H5 GVFBRAXUH \R SIRMAWDGG P DQEBQ \WH
VHUR  FRQLG-ONIDN DG YIDHR WH. Q7 +RZ OQG RKHUFRQ LGHQMIDLQ RUP DIRQ LFOGHS LQ \WWH 30UHOA/3 1 R WICH VRV, QRZ +RZ RUSURSUHEY LQRP DIRQ
P DALCOR WHEMCHWR \KH3DUHAD/ SUVH® FRIGEMS D/R \WHA@MR WS JUHP HWDY EHHD DARRU] HG\R EHAVFRHGRU R WWH. (RZ GGIHR \WH 3 DUHMDYEHHD
CPXDD Q\VFRHGE WH3DHWRUDD 6XEMA0Y WD 3HYRQRKHIWID SXWKOOAR DQRQ GVFBRKUH DI UHP HOARURKHUDI UHP HOADGDOAD BN WHA\FRKUHDG
XHR WK , QMBRXDO3URSHIV 5 LIKW RULQ RIP DIRQ DUGH FOAQ) 0D . Q7 +RZ RUSUIRSUHIY LQRP DIRQ GVFBREG B\ WH 30UHQALQ SXECFDIRYY RUSYXETE 11OV
LFOQQ) D/UTXUHGXQEHUDSSTFEG VUMV @

M7RWH. QZGGIHR 3DBQAMKH FRP SXAMM WPV LFXAQ) WH\REOWH 1P Z DH KDWZ D CHERNY QMDY SOMRP V DG HDAG
WPV RZQHG GDHG RUCHHQHG B\ \WH 30D FRIBAIYHD \WH33DUHWG\ WPV SHIRIP LQ DP DMIDOUAGHRN DY LV GHHRDY |RUWH FRIGEAR W BXMCHN DY
SHHO® FRIGAEME 3DSOV7RWH. GRZGGIHR \WH3DBOMOQWH P RQKVLP P HADMY SURUK \WHEMR \KV$ JUHP HW L WHIH KDYH BHHD QR P DALIDOI DO
EUINGRZ Q/ RURKHUDGYHYH HYHQV P DMIDED O HRAMY 0O \KFK 30UHOAB\ VNP V\KDAKDYH FDXVHG D P DALDOGMXSIRQ RULQMIXSWRO\R WH FRIGAEVR WHEXMGHWR \WH
DUV PXUHE® FRIGEMS DG LU \WHHKDYHQRABHDD) P DMIDOCAGHONR XQDAKR ] HECFFHWRURKHMARXUMY BUCRHYR \H3 DG\ WP v




$ JUHP HOV & ROMPWDQG&RP P 1\ HOW

D6HURD R WH3DHON LFBRKUHGEFKHEXGI AVWHI RTBZ Q) 3DHAE RQMPVIQH | HAAD/R \WHEMR WLY$ JUHP HUWRKHAKDODD. 30U
%HH YB@QY HIFK D33 DUHVD DALIDCS ROADAV DOG FRIBAMYHD WH? 3 DUHN DIMIDORRORDAN

L DPDMIDRRQMPAV/GHIGGIQWP  E R 5HIXOIRD6 .  DVSURP XODMEXQEHMHEHXUME/S FW
L HOFK 3DUHQA ROMPAHIMGY \RDQ DIUHP HOAR LQG-P QU LFDMRQRUIXDUIQN CRAMMIMGIQRIQWH2 (B &RXUHR Y%6MQHN

L HFK SDOQMRRQUEAVRQEIQQ] $ DO FRYHIDQMP MY LODQ P DMIDOUASHRAANHIUHERP R 3DUHOANRUIWGXEMADUH/\R HIDIH
QD) HR BMGWRIFRP SHMZ W D) 3HIRD % DO P RWADYRUAG (DR RURKHUSUH HIHG SUALQY DUDQIHP HOAQIDYRUR D3HIRQ RKMHUWDQ 3OHARULD P LU
WP B ZKFK D) 3HIRQLYRIFRXGEHRP HHONBG\R D) EHIH WU KWRUSUYLBI H\KDAP XWAEHDABDXD/| DYR IEGIR KK 3HIRQD/KRAHR HIG\R D) RMHUSHIRD &
00 H FOMYW SIRMRQ ROWRQWR WFHYHDIFHQH UWIKWR | LWABH XVDORUUIKWR | LLIXAIH RADARO RMP LOUFRYHIDQAR | DYRUR D3HYRQRKM-UMDQ3MOMNU ' ) QRQ
\RIFMIMRQ SURMMRQRAHDMIGLOR LOWH2 L@@ &RUHR 96MGHWV

LY HIFK 3OUHQASRQUEPABHIMGY \R FOSAEDH SHIEWMUY DQG UTXLUQY SO P HOW DNAMUNGH GDM R \KLV'$ JUHP HOALQ H FHW R
SXUKOQAR IWH SURMMP \VDQG GRAFDCRHDEBZ MRAVGHDIV

Y HIFK 300N RQMPAHIMY \R\WHAVSRMRQRUCFIXAMMROR P DMIDIDAAVRUDD RZ GHYKLS LQMBANQD). ( QMY

YL HIFK 30HOQA RPN \ROQ P RWDIHY LQE-QMBY GOD/ QRAVRUFBHEWIUHP HOW \FRXUMW DIUHHP HOVRURKHUDI WP HOW
RULQWUKP HOV UMY \R\KHERWRZ LY R PRH RUH WOMRQR FUAVWRURBDIY 0Q P DAMIDY (AP BIDGRHVZ WK UASHRAR D) DAHVR  3DBHQARULW 6 XEMADUH/RUDQ
EUOV/RUG-EWEDI DIRQVZ MW R LFHYRUGUWRRYR 3050V

YL HOFK 3DUHOA RQMPABTXLIY SO P HWA RUR 3CU-QAD\MUWHEDMR \MLY$ JUHP HONQH FHWR LQOWHDIJU-IDMLOWH
PAUHQMDBEUN HURUDD | XWUH FOBGEDUN HOU SXOKOQMR W H SUAV \MPV BN W $ 00 DIUHP HQMQYRVQ) \WH GYHESP HQARUFRP P HADT DIRQ R DQ
SKOUP CFHANFDCSURGEWIGHIN [Q) DY \WDAFRQEIQH FOMYIW SIRYMRY/ % DQ DIUHP HOMQYRMQ) SIRYMRQR VHYLIFHYRUSURGAEN Z W URSHRANR D). SUH FOQFDORU
FOQFOOGHYHESP HOACRIYMEY R 300V & D) G-DBU GMUENRU MQAP DAY DADEFH MQAYHMH FRRSHIDIRY GYHBSP HOARURKHUDIUHP HOABUHO® 1O |RFH
XQEHUZ KIFK 3DUHQAKDY FRQMAQ) REQI DARQ/\R GHYHES RUP DN SURGEMARKGREI\ RUVHLYIFH RUDQ DI UHHP HASXUXOQMR Z KLFK 3CUHQADY FRQMXQ) REQIDAR)Y
RGYHBS DY, QMBRNOICBURSHWW 5 LIKWWDAZ LOGRAFHRZ GHG 1QZ KRBIRUQSOWE, 30HOAMRU ' DO 3CUHARQMAWZ W DQ \KMLGSDW SIRMAQ) DY \HYIFH/UHDY
VRWHP D4 CRMUHRUSIRGENROR I SIRGEMHYIEHRMAKGRRI\ R 30BHONRUDD 30U RQUMPAR \VHD GMMEXMRUFRP P HADT HOQ. SIRGEWRNAYIEHR 3050V




YL HIFK 30UHQA& RQAIPAZ W 00 | LQDGADCDGYIVRU EURVHU 1 LQGHU LQYHWR HWEDQNHURURWHUMP LOU3HYRQ SURYIAQ) | LQDCADCDGYINRY
VAR 3 DA FRIGHARQZ WK \WH& RQAP STUMG 7 IDQURNRY/

([ HOFK 3006 HOO( DM/ HDH
[ HIFK 3OHA&RQMIPWZ LK DD * RYHIP HOEDV/RG

[ L HIFK 302 XWERXQG/ LFHQH DQG 30UHWQ ERXQG/ LEHQWH DQG HIFK 30UHOA RMIFWARQEIQCQ) D FRYHIQACRAIR \iH RURKHE 1V
HIRUAHDQ , QMIBRMIOBURSHW 5 LIKW

[ L HOFK 3OUHQAS RQMPABTTXLUQ) WHSD P HOAR 00 UR DIV G YIGHIG RUMP LOUDUDGY HP HQAEDHG RQWH UYHOGVRUSUR IWR 30U
RUWGXEMGEDUH/

[LUL HFK 3DSOA&RQMFWRIHI GBI HP SB P HIADIUH-P HQWRULGE-SHIGHAFRUERRU DIUH-P HOAZ W D) HP SR HH LQG-BHIGHY
FRUARURURKHJDMIBOSHYIRQ VHLYLFH SIRIGHUWDN $ LV QRAIP P HADMD \MP LTEGIE. 30UHOAZ MKRXWARIAH \YH.IOGAH RURKHUFRWMRUGCELON H FHBADY BTG

XQEHUCSSTHER!/ 2 RJ % SUIRYIGV I RUAMNRQ SO P HQV AKBQIHR FRQAROSD, P HQW VHYHIDOAH CFRHBADAMG YHAY RUBQ MP LOUSD P HQARUEHH IWKDAP D RUZ L@
B-HARP HGHDVDUWAXOR \WHO HJIHJ

[LY HFK 30U RQMPMBIRYIAQ) D) RSMRQWR UHFHYHDAFHQHRURKHUUWKWOR WKWR 1LAGHIRMDNRD D) UJKWR | LA X\VOORU
00 VP LOUWKARDY 3HIRQUADMG\R D) P DAUDCBOUHNY3 RUP DALIDD QABRNICBURSH WY 5 LIKWIFHQHGWR 3 DHOAXQEHUD3 DHWQ ERXGG/ LEHQH DG

[Y HIFK 3DHM&RQMPAQAMGLOR LOVANBP HOAR 0Q / HIDBUIRHHAQ) RIRKMHUGVSXM DG

[YL 0Q RKHJ&RQMPAKDAL CRARP LDEB! DAZ L@ Z W QR SHIDV RUSD P HQARUUBTXLP HOATRUSURUCRIAH H A-BADY UG B\
CSSOEGIQY. B\ 30MHQARUIWEXEMADUHY D/OSSTER! DG $ Z KIFK LORYHY/SD P HQARUWFHSAE. 3DBHONRULW 6 XEMADUH/ DNMIWHEMR \WLV$ JUHP HOAXQE-UDQ
\XFK DI UHHP HQWE RQMEPARUFRP P W HWR' P RIA\KD LQWHDIJUIDM RUREQIDIR/DWKHCADMR \KV$ JUHP HONQH FHWR LQWHDIJWIDM RU %
\KDA/P DALIDOR\WHEXMGHVRURSHDIRVR 3DHQADQG WG XEMGEDUHY \BNHDDY/DZ KRB

E 30UHQMDY GHIYHIHG RUP DGH DYDMEGIWR \WHERP SI) CFRXUDAM DG FRP SBIMARSIHV/R  DOBOHQA) DAMIDOS RQMFW LFXQQ) DOP HIP HQV
WHAR 7 KHUH DUH QR 30UHQAD DAUIDO ROMFPV\KDADUH GRAIQ Z MWD IRP 1 HWWHUSDHOAMRUDD. R IW6XEMADUHY KD/ (RU\R 30BN . (RZGGEIH D/R \WHAMR WY
$ JUHP HQAKDVDQ RKHUSOWMY \R D3DUHOAD DMIDOR RQMPAVEBTRKHS YIRS RUGH DXOAG XQE-U RUBFHYHE QRIFH\WDAEUIFKHG YLRDWMG RUGH DAMEXQEU DD R \KH
WPV RUFRGURY/R [0 30UHA0 DMIDO&RQMPAS VAR 30HOADGG W 6XEMADUHY D/R WH @M R WY$ JUHP HOVHIFK 30UHA0 DALDOS RMEFALY YOIG BQAQ)
HQ RUAHCE®I DOGLQ| X@ RIAH DG H | HAMXEVRAR \WH( QRATELON ( [ A-BIRY/ 1 R3HIRQLYUHIHIRIDNY RUKDYDUIKVEXXOQARWHWMP VR DO 30UHND DALIDOS RQAA
\R FKOQH DQ P DAUDOCP RXQABDIG RUSD CEGIVR 30HMKQEHUD) 30U DAMIDOSRMIPARULD RKHUP DMIDOMP RUSIRIMRQR D0 30U DMUDOS RMWIPAVDG (R
SHYRQKDVIGEFDMG\R 3CUHMKDAGEMUAAR UIHRIDM P RAI QRO RUFDGAHIN 3000 DMIDOR RQMFW




_&RP SOIDCAH 3HP IW 30HARUIW 6XEMGDUH/ KRT DIUWTXLAG * RYHCP HABCH XWRL) DNRQY Z KLIFK DA P DAMIDOWR \WHRSHDIRQR \WHEXMGHWR
SOUHNRNKAK 6XEMEDY DVPXAUHO® FRGEM WHE3DHMBHPIW  6HAIRD R WH3DUHOA LABRKUHGE FKHEXGILGHNLHY HIFK 3CUHQMBHIP I CFK VKA 30UHMBHP W
LV YOG DG Q| X RUAH DQG H | HAWDQG 3 CUHMY LQP DMUDORRP SIOGFHZ W WHWLP VR \WH3DHBHP LW 1 R/ HIDCBURAHHAQ) LVSHIEQ) RUVR\KH. (RZ BGIHR 30UHQW
WUDMIHG Z KIEK VHHNWR BYRNH @P MAKVGHIG RUP DM P RAI D) 30UHYBHP LW

/ HIDBWRAHHEAQIV 2 UWHYV

D $VR WHEOMR \KV$ JUHP HOMKHHLY QR SHIEQ / HIDBURHHAQ) DG \RWH. QRZ GEIHR 30UHIMGR 3HIRQ KDV KU DMIHG LOZ UMY \R
FRP P HFHIQ / HIDCBURAHAQ)

L WDNQRYHY $ 300V % D) R IWEXBMADUH & D) 30/$ WRADM LQKIYRUKHUFDECAW D/AVKAK U 0Q R \WHP DAMIDCDMVRZ GGRUXGE. 30BHQNRUW
6XEMADUHY RU L WDNAKDEBIHY ROKDAZ RXCSKDYHWHH I HAWR SUYHQMY GHI Q) P DN LGBIDCRURKHZ IVHIQMIHICY Z W \WH& RQIMP SOWG 7 UDQLRAIRYY

E ([ A-BAD/\HVRWIQBHAIRD  E R WH3DWHON DWRRXUHEAHG! UGH' HHP BHU WURIK WHEDMR \MV$ JUHP HQMQR/ HIDC
3URAHHEQ) KDVEHHDSHIEQ) DI DOQWBDUHAKDABIKEMGLQP DAMIDOICELQN \R 305V

F 7KHHLY R REH Z WMQUGRIRY MGIP HONRUGHRUHHR Z KIFK 3DBOARUD). R IWEXEMADUHY RUDQ R \WHP DMIDCDXMHVRZ GHSRUIXHG R
SHRUID R IWEXEMADUHY V\EMPAV7RWH. (RZGEIHR 3MHQVR RIFUR 30BOARUDD R IWEXEMADUH IV \XEVAAR 0Q REG-U Z UWIGMGRIRD MGIP HWRU
GFUHH\WDABRKEIW KK R LFFURUHP SBR HHIURP HYIDILQ) LQRUFRNMAQ) [ FROGENCRRI RUSIIAIFH UHDIY \WR\WHEXMCHVR 30QARUDD R IW6EXBMADUH/RAR
00 P DMIDIDAAVRZ GGRUIXNVGE 30HARUDQ R IWEXEMADUHY

70 0 DAYV

D 30HQADG HFK R W 6XEMADUHY KDYH | LB DEGFRP H DQG RKMHUP DMUIDO7L] 5 HMUO/\KDAZ HH UTXUG R BHILGG B RUZ WK BASHRAR W
XQEHUDSSTECEG!/ (2 $ @WK 70 5 HMEY/ DUH FRUHRADGE FRP SOIMLQ DI DAUDOUASHRN DG KDYH EHHQ SU-EDUHG LQ FRP SOOFHZ W DOCSSIFIEGY/ ¥ 1 RZ UMKDFTIP
KDVHYHUBHQP DHE DQ * RYHIP HOEDVRG 1QD) MUMARNRQZ KHH3OHARUD) R W 6XEMADUHY GRHY QRALG! D SDWAX@U7E 5SHMORUSD D SOMWAXOUTL WD
SOUHQNRNKAK 6XEMADY IVAXEMANR\E DIRQE. \WDAXUMGRNRD

E $ @IGFRP HOQG RKMHUP DMIDDY ] W/ GHOGRZ IQ) B 30HARUD) R IWEXEMADUH/RQRUBHRHMWHOMKHIR  Z KAMHURUQRANKRZ QRQ
D) 70 SHMO KOHEHDIX® DG WP HD SOG 7KHXEOG 70 HR 30BOADDG W6 XEMADUH/ GG QRAVD/R WH@MR \WH 3DUHM/ODGRH 6KHWP DAL H FHG\WH
WHYHIRU70 GEONV H FOAQ D) UMHYH IRUGH HIHG 700 HY FAEEDKHG R U GRAIP LY GLIHMHIAHY BHE HD ERRN DG 70 MWV VTR RQWH ICFH R WH 30U
YODGFH 6KHAWBLGRH WH 30UHQAW/ODIGFH 6KHW DM GHWHU3DWOARUD) R W 6XBMGADUHY KDV (FXUHG DO P DMIDDY LCEOW | RU7E] B/ RANGHWH 2 LEY &RUHR
YMCHN




F $ @70 B/ \WDABDUHADG HK R LW 6XBMADUIH IV RUZ DY BTG B / 7 R Z WKRT RUFR@RAKDH BHQ X0 DG WP HY Z \WWKHB RJ
FRBAMS LQ DOP DMIDOWASHRVRQBEKDD R LW WASHRRYH HP SR H LQE-SHEHNFRQAIRRLY WRANKRCGHY GLEHY FXWRP HY RURKHUWKLLG SO DG KDYH BHD WP HD
SAGWRWHSRSH RYH(P HQBD/RG RURKHISHYRQRUSURSH® VHADUIGH LQOFFRXQN I RAKLY SXUBRH

G 7KHHOHR ( (PP BIGRHVI RUP DMIDOY T BV RKHAKDQ3HP WKG( PP BIGRHY XSROD) R WHDXHVR 30BHARUDQ R IWEXEMGDUHY

H 1 RGHIAHFHIRIDP DMIDOIP RQAR 70 HVZ WK UASHPAR SOUHARUDQ R IWEXEMGADUHY KDYHEHHDFTIP H5 SRSRVHG RUDMAMGE. DQ
* RYHIP HQBED/RG 1QZ UMY 7 KHMDMQR SHIEQ) RURYRQJ DG WW\WH. RZ BGIHR 3DUHMAUDAMIHG DXAW DA HOVRURKHUDRIRYY | RURUUHIDY \R Q. ACELOWN
LQUASHRAR DP DMIDOTP RAQAR 700 VR 30OV HWHUSDWOAGRUDD R IWEXEMADUH RUSHGHFHARY\WHIR  KD/ZDYHZOD WEBMMR QP MBNRQY RUDIUHG\R DQ
H WOMRQR \WP HZ W UASHRAR DY LGFRP HRURKHUP DMIDOYT] DAFWP HOARUGH LAHR

I 1 HWHISDHOANRUDD R IWEXEMGDUH/ KDY BHH D8 QWG 6\ UHBOSUIRSHW KROIQ) FRBRIDIRQ Z MQWH P HDQQ) R 6HANRQ F R
\WH&RGHGAUQ) \WHCSSTAERI SHIRGVSHAI LHELQ6 HANRQ F $ LLRWH&RH

J 1 HWHUBOHARUI) R WEXBMGDUHVLYDSOW R D) 70 DIFFDMRQDIUHP HOA7L] VKDWY DIUWHP HOAZD LQE-P QUV DIUHP HOARUMP LOU
DIUHP HOARUDUDQI HP HOARKHAKDQPXAEP DY FRP P HIFLDOS RIFW HOMIHGLQR LOWH?2 WEQY &RXHR 90MQHN\RHSUGASIOXEMANP DIFUR Z KLFK LVCRATT] HY

K 1HWH3DHAGRII) R W 6EXEMGDUHY Z LODEH UWNXLHG \R LFOGH D) WP R IGFRPHIQ RUH FOGHIQ LW R GOANR IURP  \f CEG
LFRP HIRUDQ 70 SHIRG RUSRMRQWHIR HIEQ) DWUWHEGMQ) ' DMD/DUAXOR 03 L AKOQHLQP HARGR CFFRXQIY |RU70 SXSRWVIRUD7L SHIRGHEQ R)
RUSURU\R \WHE&@BMQ) * DM L XVHR DQLP SURSHUP HARGR CFFRXQIMY IRUD 70 SHIRGHEQ RORUSURIWRWHEBMQ) ' DM UL 3 FEMQ) DIUHP HV D/ GARUBGLO
6HAURY) R WH&REH RUID) MP LOUSIRYIMROR WBM GFOCRUIRIIQ/ I H HIXAMGRQRUSUR MR WHEGMQ) ' DM LY LQMFRP SI) WIQRNRQRUH FHW G CFFRXQ)
GHAEGIQ7UDAXY 5HIXMIRY/X@EUEHAIRY R \WH&RGH RUDQ MP IOUSIRVIMROR WBM GFOORUIRHIQ/ [Z Y LOXNER HNDH! RURSHY WIQLRAIR) GAGRMRD
P DCHRQRUSUR MR WHEBMQ) ' DM YL SU-SG P RXQVOIGYDIFHSD! P HOARUGH HUHG UHYHOH U FHYHG RUDFFXHG RQRUSUR VR WHE GG * DM YL CHSIFDIRQR 6HRAMRD
G R \WHE&RGH\WR D) WIQMHUR LQEQILEGI SIRSHW RORUSURMWR\WWHEBMQ) ' DM RU VUL CSSOFDMRQR 6HRAIRY RU $ R WH&EREH RUDD P LOUSIRMMRQR
BN GFOCRUIRIQ/ ¥ \RDQ LGFRP HUFHYHG RUDFRHGRORUSUR MR WHE.BMQ) - DM 3DUHWD/QRWP DGHDQ HBRROXQGHBHAMRD K R \WH&RGEH

L 1 HWH3DHNRUD) R IW6EXEMADUH/KD/HHUEHHD L DP HP BHUR DFRQIRIEDAG FRP ELGHGRUXQUIY 70 JURXS RAHRWDQVXAK DIURXS
WH FRP P RQ SDBHOAR Z KIFK LV 30UV RU LU D SDWV R DD NMQAYHOMUH SDNGHYKLS RURKHU DUDQIHP HOAKDALY WHDAG DV D SONGHIKLS IRUS 6 |HEHDOIGFRP H 70
SXERAY 30HAKDY/ R/ LLEQW IRUDQ P DMIDO7E VR 00 3HIRD RAHUWDQ 3DHADGG D) R IWEXEMADUHY XQEU7UDKY 5 HIXOMRY/ 6HURD RUDQ
P LOUSIRMMRQR \WIM (A0 RUIRIAIQ/ [ DV DM HIHRUIVFRHRRU B\ & RQMPWRKHUNDD D& RMIPANOAMIG LOR LOWH2 L@@ &RAHR 96MGHN \WH SUCRSIC
\XEMAWP DIWUR Z KLFK LVQRATC] Y RURKHZ VHE. RSHIDIROR! / [




M1 HWHUSDHOARUDQ R IW6XEMADUHY KD/ GMUMEXME WRN R DCRKMHUSHYRY RUKDG LWMRAN GWIEXAGE. DERMHUSHYIRD 1Q DWBQRNRY

\KDAZ DV SXLERWMG RULQMGHG W BEHIRYHOHG 1O Z KRBIRULQ SDWA 6 HANRQ R \WH&RGHRUGHANRQ R WH&RGH RUDQ MP LOUSIRMMRQYVR WM GFOORUIRHIQ
[v4

N 30HNKDY QHYHJKDG D SHIP DHARXBEQWKP HONVZ MIQWH P HDQQ) R DQCSSTHEM 70 WHW RURKHZ MHKDG DR RIFHRUIL HS SOFHR
BEXMWIQDARXQN RKHMDQWHRRXQU 1QZ KIFK WVRJIDQ] H5

01 HWHU3DWOARUDD R WEXEMGDUHY KDY SOMASDAG LQ RUBHHD D SOV \R DWEQLRIRQ\WDAD/R WHMR \KLY$ JUHP HOAFRQAMMMY D
SOMWGWEQIANRG ZWMOWHP HQQI R 6HMRY  $ F R WHERGHDQG7UDXY 5 HIXTMRQ/6HRY E

P GHAIRD P R \KH3DUWHN LWRBRXUH 6RHEE! VNV | RW WH HOMY FOWL LFDIRQ R 30BOADGG HFK R W 6XBMGADUH IRUS 6 |HEHIC
LCFRP HVY SXUSRWY 1 HIMHUSDBOARUD). R W6 XEMADUH/KDYP DEHOQHBRMRQRMNADLD  RMHUDAIRQVR FKOQ) HIWI HEHDODGE WIMLGFRP H\E FODALLFDARQI URP \KFK
RO LFDARQ

) RUSXIBRHVR \KLY 6 HRANRD HIK UBHHHFHWR 3DHANRUDR R IW6XEMADUHAKDOEHGHP HoWRIGFOGHDR 3SHYRQWDAZ DVANX @M LIOR P HIHGZ W RULV
RKHZ MADSUHGHMRMR 3DHWV

(P SR HHDQG/ DERJ0 DAY/ %H-OHIVB @OV

DBHANRD D R \KH3DHW MRRXUHGEFKHEG! LY DOMWR DOEOHWHH IMBODY RM-UWDD HP SR P HAR | HUGIWLY RQ 30UV WIELG
IRP DQGRM-UWDDLEAYIGOB DM SNRQY/RURK-UFRP SHODRY HNXAW [ DG DIWHP HOVP DEHSXUXOQAR \KH3 DUV MBEDSG | RUP V 1QZ KIFK FDHRQD USUHOBMYH
WIQELG IRP VR KK DI UHHP HON WKDEDEH \AKHEXBG 33 DHW/HHIMB@G P HIQVHIFK L 3HP SR HHEHHIWEDY DV GHIGGIQ6HARY R (5,6$ OUG L RKHU
SHMRY VMR HOWGH HIBG FRP SHODIRD H AW BHH IWSUR IMWAKDUGY  ERQQV LGRHQIYH HIXW RUHIXAW EDHG SKOQRP HDXAW HP SBR P HOVFRQXGNY  \FYHIDGFH
FKOQH R FRQURO WAQIRD KHIGK @H GMEION JURXS IQXDFH SOGWHRI KRID  Z HDOUH 006 [ UQIH EHHIWEDD SIRIUP  DIBHP HOWE ROMEFWRU DUIQIHP H
Z KHKHUZ UMK RUXQZ UMKD TXOM LHGRUGRINOM LHG | XQEHGRUIXQXQEHG \EMPARUICRAXEMANR ( 5,63 DOGLFOGQ) 0D WDMDHEHDIWR HD LQHIFK FDH \SRQRUIG
P DQECHS OGP LQWMIG FRQUBXAGAR RUTXLHG\R EHFRQUEXAGR B\ 30UHARUID R IW6XEMADUHY/I RAWHEHHIWR D) PXAWHARUIRP HUFP SB HH GUHRRURILEHU
RUIQE-SHIG-QAFRQURRUR 3IHARJI) R W 6XBMADIHY RUXQGUZ KIFK 30HARJO) R W 6XEMADUHY KD/ ) CRXOORU FRQMY HOMICE@N I(GFOAQ) Z LR
P MR B UWDRQR KDAQ D3DHIN 5,6$ $1ILADM 6HANRD D R WH3DWHOW LWRBRKUH6RAHEXGILQEFDMY/Z KIFK R \WH 30U-QA-CH MB@OQY DHP OQEQHG R\ D
SIR BAMREIO-P SR HURJDQ] DIRY 23DHMB( 2 30V 1 REMWMBIEQ) 0 \WLQ) KHHOWR WHFRQULY  CIOOUSUAHQIMRY SXUMCOAR WY 6HAIRD  IQUASHWR [Q
3OUHYB( 2 3TWDBRD EHP DCHR 3DV, (RZ BGIH

E $ VISSIFEGIZ W UAS-FWR HIFK P DAUDCBOUHQMOAHH IVB@MD DUG\R\WHH WVBIRYIGHG\R 30BHOWURP WHSUR RMRIDOHP SE HURLIDQ DR
3OUHQWDYP DCHDYDLOEGI R WH&RP SO \WKHDQGFRP SBIMARIEVR L HIFK P DAUDOS DBHQW/HH VB@D LFOGQ) DO HIZP HOMWMHMR DOGLQWHFDHR DOX UMKD
P DALICOS CUHQAHH IMB@0Q DZ UMKD GAAUSIROWHIR L DIDPXAUBQARKVAGREXP HON LOYHWR HAP DRI HP HOAR RQMIFN PXMRACODIUH-P HON 0GP LQAMDAYH \HYLFHY/
DIUH-P HQN DG LQUUDGRH DG DORAW & RQMPV UHDAY WHHR 1L \KHPXAUHDAGKP P DY SOQGAAUSNRQDGHIK \KP P DY R P DMUDOP RA!IFDIRQY/WHHR LY \KHP R
RO | LGGOMOWERWZ WMD) * RYHIP HQEDVRA HJ ) RP DOGODAKHGVWHHAR Y \HP RWWHHOA5 6 GAMP LDIRY RSIQRORUDGMRY G YL \WH
P RWAHFHQAGKP P DY DQQXCOUERW GROEVAUP LDNRQWINY WERW CRXDUDOUERW | LCDGRLOOWBAP HONV DG WKWAH USRI DG YL DRV OGG | LOQIVIURP \KH, 56
RU HSOWW HWR / CERURURKHU* RYHOP HOEDYRG FRFHOQQ) DAWRUQMAMDIRY/ R SIRAEMMGWIQIRIRYY Z MMOWHP HIQQ R 6HAMRD R (5,6$ RUBHRIRD

R WH&RH




F ( DK 3DHQHH IVMBOQKDY BHHQ P DQECHS RSHIDMS DG BEP LQMMIHG LQ ARP STDRH LQDTP DMUDOUASHRNV Z W W \MUP \ DG \WH DESTHE®!
SRYMRYR (5,6% \WH&RGHDQGDORKMHY ¥V

G 7KH3OUHW/AHH IMB@OQY Z KIFK DUHE HP SBR HH SHOMMRQ EHHIWGDYY Z MMQWHP HIQQ) R 6HAIRD R (5,6$ DG Z KIFK DHIQMG-G\R
P HAAKH XX FDMRQUITXUP HWR 6HRMRD D R \WH&RGH KDYH UAHYHG GHALP LODIRQ RURSLQRO GINLY | URP \WH,56 RQZKIEK WH PD PABQ® UHD R \KRHHIHR
WDKK SOQ/OHTOUHGXQEUBHRAIRY D R \WH&RGH DQG \WH UHDMG WAV OHH HP SWURP |HBHDOGFRP H70 FWXQEHUGHRIRD D R WH&REH WASHRYHD 06
RMQ) KD/RAFXUHG\WDAZ RXG UDREIE® EHH SHRMG\RP DALIDD COHYHD O HAMH TXOM LEDARQR \KAK 3DUHQG-CH VBOQRAHE H HP SWAEMVR \KHUHDMG KW

H 1 HWHJ3DHAMDQ R IW6EXEMADUH/QRIDD 30UHN 5,6$ $ 11LODMP DQEQY FROMEXM/AR LY UNXIUHG R FRQUEXM\R. RUKDYDQ CRXDCRU

FRQIMY HQMICELON Z M UASHAAR. L OO 3 HP SR HHSHMRQEHHIVEDD ZIWOQWHP HIQQI R 6HMRD R (5,6$ WDM/\XEMAAWR7M®,9 RUBHAIRYD R (5,6%

RUGHAIRD R WHE&REH L D) 3P XGPSR HUSDY  Z WOQWHP HIQQ R 6HRANRD R (5,68 UL D) 3P XS SR HISOD Z MWQWHP HIQQ) R 6HAURD
R WHE&REH RULY DQ 3P XQEBIHP SR HUZ HDOUHDUDQIHP HON Z MMOQWHP HIQQ) R 6HRIRD R (5,6$

| 7KHHOHQR SHIEQ) DAWRUQMIMDIRY/E. ) * RYHIP HOID/RG LORVQ) D) 30HWAHH VB@Q DGR SHIEQ RU\RWH. (RZ GGIH
R 3DHOMANDMIHGFOIPV H A-BWRUURAMHIQEYIGOORMP VI RUEHH W SD CEGH LQWH CRUP DORSHIDMRQR \WH 3DHMAHH MB@MDY  \MWRUSIRHHAQIVIQRMGQ) Q)
SOHQWHHIMBOD RU\RWH. QZ GEIHR 30UQVIQ [IGADY WHIR RUVHYIFH SIRMG-UWHIR LQ DD FDH H A-BADY Z RX@ QRAEH WDRIE® H SHRMG R UAXONQ
P DAUCOMEMN \R 30HMRII) R W 6XEMGEDUHY $ @FRQMEXIR)Y DG SUP P SD P HQV UNXUWHG W KDYH EHHD P DCH XQE-UDD R WH 30BQA%HH M@/ RUE
CSSOFEGY/ ¥ ZWKRWUHIOGW D) Z OYHY JUDAG XQGUSHAIRD R \WH&REH  KDYH EHHQWP HY P OGH DG GHWWHUSDBHOAGRUDD. 3DB0QA( 5,6$ $11LCDMKD/DQ
P DAUCOICELON | RUDQ. XCBOGFRQMEXIR)YZ W UASHRWR DD 30HWAHH VB@Y

J 1RHR 30HQMD R IWEXEMADIUH/RUDQ 30BN 5,6$ $ 1LADAY RORWH. QRZ GGIHR 30UHOAVDQ 1LIGHADY WKWK RUDG LQVADRUR
00 3DUHQWAHH VB@D KDVHYIDIHGLQ RULQ FRIGHRIRD Z WK \KH & RQAP SIOAG 7 UDQAMRYY Z LOHIDIH LQ D) WIQULRNRQ Z W UASHRAR D). 30UHQM/A-CH MBMQ Z KIEK
Z RXGB\KEMPAID. \IKFK 30UHQW/HH VB@D 30SOAMD R IWEXEMADUH/RUDHIN 5,6$ $ |1LCDM/AR DP DMIDO?L P DAUDOSHDOV RUP DMIDOICELON | RUD? SURENMG
WIQMAMRG XQEHBHARY R (5,63 RBHAIRD R WH&RH

K 1R 30BDAGHHMB@Y SURMGY G-DK P HAFDD GHQED YMRQ @ H LQXUBIRH RURKHJ Z HIDMH BHH LW BX RIG WP LODIRQ R \HYLFH RU

UAMHP HOARKHUWDQ FRYHIIH P DQADMG B\ / 7 DGWR\WWH. GRZ GGEHR 3DHNVHWHI3DHOARUDD R W6 XEMGDUHY KDY P BEH D Z UMY WSURHQBINRQ SURP IMCQJ \WH
\[PH




L ([ AFBWD/\HNRW IQBHAIRD L R \KH 30UHQV DFBRAUH 6 AKHX®! GHWHUWH H HRAWRQ R \MLY'$ JUHP HQVGRUWWH SHURP DGFH R \WH
&RQAP SDMG 7 IDQRNRY/ HWHUDIRHRUZ KHOFRP ELGHGZ W WHRFPXUHIFHR 0 RMHUHYHMGFOGQ) Z WWRXVP WBINRD D\MP LCDIRQR HP SR P HWZ LD L KON
D0 SO P HEFRP LQ) GHWR D) PUHMARJIRP HUHP SBR HH GUHARU R 1 LFHU RULQE-BHIG-OAFRQURRUR 3DBOARUDD. 6XEMADY WHIR SXUXOQAR DO 30UHA-CH W
300 L LRIDHD) [P RXQAR ARP SHODNRQ RUEHH IWRKHZ VHSD CEGIXQEUDD 30UHMAHH V@D LU BAXOVQWH CFFHBLDIRQR \WHWP HR SO P HOMXQAQ) RU
YR R D) EHHIWXQEUD) 3MHQMAHHMBOD LY BMUHDY FROUBMRQRISD P HYWR IXQGOQ REQIDMR) XQEUD) 3OUHMAHH VMBMQRU Y @P WIKH UWKWR
P HJH P HIGRUWP LODMOD 30HWAHH VB@Y

M ([ F-BAD/VFWRW LQBHRANRD MR \KH 30N WRBRKUH 6FKHEG®! GHAMHUWH H FPMRQR QRUWKH FRQMXP P DIRQ R \KH &RQMP SDAG
7UIQORIRYY HWHUDRGH RUZ KHQ FRP ELGHG Z W WH RFPXUHIFH R 0Q RMFURYHOMGFOGQ) Z LKRWIP WBANRQ D\MP LCDIRQR HP SR P HVZ LADUAXONQ \WH BFHSWRU
AMDNRQE\ Q) SHYRQZ KRLYD? QYN HGLQAVIGOD Z MOQWHP HIQQ) R &RGHEHRAMRD  * Z 1\ UASHRAR 3DBQADQGIWGXEMADUH/R 0 SD P HUWRUBHH WD
LV RUFRX@S EHRKOUIRM.Y HGDVD? SIUAKXAMSD P HQV Z BMQWHP HIQQ) R &RAHBHAIRD  *  GHALP LGHGZ DKRWB I DG\R \WHISSOFDIRQR &RGHEHAMRD  * E

N 1 R PXUHMARUIRP HJHP SR HH R LIFHJ QURRURULQE-SHIGOWFRQURRUR 30BOARUDD R IWEXEMADUHY/KDV/IQ 2JIRWXS DIUHP HQV
Z W WH3DHOARUD) R IWEXEMGEDUH/RURKHUDXXUDGFHR UHP EXUHP HWR WH3DHOARUDQ R IW6XBMADUHYIRUDY 70 HVIP SREGXQEUEREHBHRARD  $ RUGREH
6HARD

O7RWH. RZ BGIHR 3DUHWVHIFK 3DBHQWHH VB MIQP DQEGHS | RAWHEHHIWR \HYEHSURVIGHY GFDAGRANGHR WHS QWGE\IIAY HIFK D
330LHON RHIQ3MY KDVRBEGHS I URP \KH* RYHIP HOBDYRG KDYLQ) MUMARNR) Z W UASHRAIR \KAK STIQOQ WNXUASE GAMP LCDARQ/ WDAKAK STIQLY 1O FRP STOGFH
ZIWWH/ ZVR D) WK * RYHOP HUID/RG

P 7KHDMWR HFKR \WH3DHN RILIQ3MO\KDAVMP LM DQHP ST HHSHMRQEHHIVBDD DVAHIGGIQEHARY R (5,6$ Z KHAHJ
RUCRAEMANR ( 5,6 RUWDARKHE [VH SURVLGHY NP HOWP HAFDORUQ H LQUKUIGFH BHH W RGBZ Q) WANSP HOARURNHUWMP LCDIRQ R \HLYLFH RUHP SB P HQADUH DA
GDIWNXDCOR \WHICEOM/R \KFK SDQ/

Q 3DHKDYSIRVIGHG R \WH&RP SO DWIKH DG FRUHPADXVDYR WHEDM R \WY$ JUHP HOVARQEIQQ) \WH QP H/R DERXUHQWX@WP H SOW
WP HRUWP SRV HP SRR HH DQG LQG-SHIGWFRQMERALY DOG LQAFDNRQ DVAKAK  OQG DY CSSOFCE®! L \WH DQQCOGRIULP RXQAR DEFDK FRP SHODIRQ LIQWH IRP R
ZDIW/ \DDY 1HY FRP P MIRQY RUGUHRRUVI HVSD CEG\R HFK SHIRD 1L MR HP SR PHWRUVHYIFH LU \W@HDGG Z WK UASHRAR LQG-SHIGHWRQUERRLY DRXUBHQA
Z UMD GHAUSIRO R \KAK SHIRIV FRQUANY VHYIFHY LY YADWEIMY Ll CSSTFCE®! DG Y Z W UAGHRAR P SR HY $ DGALI@IROR Z KHKHWH D FDWILHG D/
H HP SWRUGRQH HP SWRUSXISRAVR ) / 6% DQGO0 P LOUMBIM | HEHIIORU) RILIQQY. DG % Z KHAMHNKAK DQHP SR HHIVRQ®DYH DGGL \R WHH SHRMGUAMODAE@M




R 1HWHU3DHMWGRII) R IW6EXBMGDUHY I RUKDY HHUBHH) D SDW \R ERXQGE.  RUKDY D GAW \R EDUIOQ XQEHU 0} FRIBANYH EDUIDQQ)
DIUHP HOARURKHU&RQMIPAZ AW D GERUXQRQ RUMP LMU@ERURIOQ] DARY WBUAHOMY 0Q R W HP SR H DG WHH LV (R GERUXQRQ RUMP LOU@ERURIOQ] DARY
WBUAHOMY RUR\WH. QZ GEIHR 30HVSXERIY W BBUAHDARUVHNG \R UBUMOADD HP SR HVR 3OHARJLW 6XBMGDUHY LFOAQ) WRKIK \WH IO R D
SHIMIRQ | RUGHBUAHRBANRQ HBRIRY 7 KHIH LY QRADQG KDY QRAEHHD LQ WH SDXVLYH\ HOY QRUAR\KH. RZ GEIHR 30UHMY WHIH RUKDY WHIH EHHQLQ \WH SDXVLYH\ HOLY 0Q)
WUDAR [ VMNH VBZ GRZ Q Z RN WRSSDIH GANRAWXQRQ HBRIRQ SHIMRD G-P D06 | RUUFRIQURD RUDQD. MP LOUCRIMW RUGVSXM RUDQ XQRQRJDQ LQ) CRIW
DIOONBOMRUI R IWEXEMADUHY/

S 3OHMDGHIK R IWEXBMADUH/LY DGMGH' HH-P BHU KDVEHHQ LQP DALIDOFRP SIOFHZ W DOCSSIFCEG!/ 7 VUAGHRMY @ERU
HP SR P HOVHP SE P HOASUTRNAHY DQG WP V DG FROBURY/R HP SBR P HOMGFOGQ) Z RIHURIDAILEDANRQ GVAUP [DARY KDUDAP HADGE WABIDARY HIXCOHP SE P HY
RSSRIMQWY | DUHP SBR P HQABIIRIAHY P HIDDQG UWASHURGY [P P LIUDINRY HP SBR HH\DIHIV DG KO SD P HMR Z DIHY IFOGQ) RMHWP HZ IR/ XQHP SB P HADQG
Z RIHWMTFRP SHODIRQ GDYHVR CEVHEFH DGKRXWR Z RIN ( [ A-BDYZ RX@ RAEHU-DRIED ONHD R UAXOVQ DP DALICOITEMN \R 30HONRUID) R IW6EXBMADUHY Z W
WASHRAR HP SR HVR 3DHQADQGIWEXEMADUHY HIFK R 3DUHQNDQGIWGXEMADUHY MGRH' HAHP BHU KDVZ L\KIKHIS DQG UHBRWG DOCP RQVUTXUWGE / IZ \REH
Z I\KKHTS DQG UHSRIMG Z W UASHPWIR Z DIHY \DDUHY OQG RMHUSD P HQV BHHIW RUFRP SHODIRQ\R HP SBR HAY 7 KHIH LY (R P DRMUIDD HIDOBURAHHAQ) SHIBQ) RU\R \KH
. RZOGGEHR 30HQMAUIDMIHG RUGDRIED DQISDMG DIOQUMBIHONRUI) R IWEXEMADUH/ BINY W OQ PABOARJIRP HUHP SR HH CESIFDQARUHP SBR P HOWRU
FROXGEQMR 30OV

T MQWHSHHIQ W R\ HOY 3DHIDVFRP STHG1QDOP DMIDOHASHWZ \WK\KH: $51 $FPW

( OYILRCP HOEO0 DAY 3DBADQG HFK R W 6XEMADUHY D LQ FRP SIDGFH DQG MGRAH' HRAP BHU KDYH FRP STHG Z 1\ DXDCSSOFCE®!
( QMURGP HD [¥ V Z KIFK FRP STOFHLFOG\WHSRWAMRQE 30UHQAR DOSHIP IWOGRMH* RYHIP HBCS XWR U DR/ UHTXUHG XQE-UDSSOFCE®H( QYILRP HQmD 7V
DG FRP SIOGFH Z W WH WP V/ OQG FROMRVWHIR  H AFBWRUDD | OUH R BH LO \VKAK FRP SIOFH WDVHWHULQRYIGOD  RULQKH DIJWHIDAM Z RXG RADRIED EH
H SHAKG\R BHP DMIDOR 30BQARUIWBMGHY 1 HWHUSDHANRUDQ R IWEXEMGDUHY/ KD/ BFHYHGMGRH' HAHP BHU RUSUR\R\KDAP H Z KIFK IV SHIAQ 006
XQRRYHS O Z UMKD CRIFH RURKHUFRP P XQFDIRD 1QZ UMY RURKHZ MH Z KHMHUIURP D* RYHIP HQBDYRE RURKHU3HYRY \WDADBIHY WD/ABIUHQARUD). R W
6XEMADUHY/LY QRAQFRP SCOGFHZ 1\ RUKDY QCELOW SXWHXOQAR DD ( QVILRP HD [ DG \RWH. (RZ GGIHR 3 DUHMAHUHDUHCR ALLPXP \WUFHVWDVZ RXG U DIRIED EH
H SHAAGR SUYHANRULQMIHIHZ LK 3DBOAVRUID R WEXEMGDUHWFRP SCDGFHLQOY. P DMIDOASFNVZ W DQ ( QMURP HIBD [ H AHBAZ KHIH\KAK | DOUHWR FRP SO
Z RX@ RADRIED EH H SHAMS R EH P DAUDOWR 3CUHQARULV BXMCHY 1 R PXUHARU GAUQY WH WP H D SURUSURSHW Z D/ GDHE RUFRQIRGBG B\ 3IBARUM) R LW
6XEMADIHY SURJSIRSHW GDHGRUFRQMRIBGE. 3DUHNRUID R W6 XEMADUH/KDVKDGDUHBDHR RUH SRKUHWR -+ [ DERXV0 DMIDYIQP DAUDOYIRDARQR RUD/Z RXS
WDRIE® EHH SHAMG W BAXOMQ D) P DMIDOMEMN R 30UHQMUD) R W 6XEMADUHY SXOUXOQMR ( QMURP HABD/ ¥ 1 R FROHQA DSSURYDORU* RYHGP HOAC
$XKRU DIRQR RUUHIMADIRORUILAY) Z W DQ * RYHOP HOEDVRG VUNXUBGE ( QNURP HIBD' [ VIQFRQGHAIRQ Z W WHH HPMRQOQG GHIYHY R \MLYS JUHP HWRU
WHFRQAXP P DIRQR WH&RQMP SOMS 7 IDQURIRY/E. 30WHARI0 HIHUGXEY 3URMNRWHEMKHIR - 30UHWDY SURVGHE RURKHE VH P DCHDM@EGIR \WHERP S0 \WH
DQG FRUPAFRSIHY R DOP DMUDOHYLRP HQBDUHSRW DAAXP HOV MGHY DOG DAW LO \WWH SRAHMRQ RUFRQUROR 3DBOARUDQ R W EXBMGDUHY Z W UAGHRAR DQ
SURSHW GDHERUFRMRBGE. 30HMRIID R IWEXEMGEDUH/RUD) BMHVRSHDMGE WP




7UDODRMROVZ W $ 1HLADMY ( [ FHOAD/AFWRUK LOWH 3DBHOAB( & ' RPXP HOVILBG SURUVR \WH MR \MY$ JUHP FOMIGRHWWHEMR 30UV @)
SR\ MDA HWIGGLOQ' HHPEHU  ZIW\KHG( & QR HYHIWDYRIPXAUHG\WDAZ RXGS EHUTXUG\R EHUSRUMGE. 30HSXAOBOONR, WP R 5HIXDMRO6 . BHRANRD
R \KH3DHW DWRRXUHEAHGIGHNIHVHIK 3HIRQZ KRLY RUZKRP D EHGHP HG\REH 00$ [1IADMR 30SQAVR \WHAMR \KV$ JUHP HW

_OXUDRH 3OUHAKDY GHIYHIHG RUP DGH D/DMEG W WH &RP SOQ CFRXUDM 05 FRP SBIM FRSV R DIDLQUXUDGRH SRIFLHY DG DOVHD LOKUGRH
SIRIUIP VDG DU HP HOWV U \R\KHEXMCHY DAV (CELOAY DG RSHDIRY/R  3DHOADGG HIFK R LWEXBMADUHY ( DK R \KFK LQXUDFH SRTAHYLYLQ | X RFHOUG
HI HADGG 3DHQADIG HIFK R LWEXBMGDUHY LV LQ FRP STDGFH LQ DOP DMIDOUAGHRNZ W WHWLP VINHBR 2 WHWDQPAMRP DY HIGR SRIR. QRIVFDMRY I URP LQUKUDGFH
FOWHY MCGFH' HR-P BHU HWHUDBOARUID R IWEXEMGEDUHY KDY UFHYHG D). GRIFHRURKHURRP P XQFDIRQUHINEQ) 0) DRMCRUSRME®! D FORHIIMRD
RULQDIEDAROR Q) LQKUIGFHSRIR RU E UHXDORUGHQOOR D) FRYHIIH BAHYDIRQR UWKWRUUHWRNROR [0 P DMIDOF@IP XQEHUM) IQXIFHSRIA  30HADG
HIFK R W6 XEMADUHY KD/ SURYLGHG WP HD Z UMK QRIFHVR \WH DSSURSUDMLQUKUDGFH FOUHUY R HIFK / HIDOBURAHHEQ) \WDAYFXUHR® SHIGQ) DIDONMBIBONRUDD R W
6XEMADUHY/I RUZ KIFK 3DBHNRUNKAK 6XEMADY  KDVLQKUDFHFRYHIH DG QR VXAK FOUHUKDY IMKHG DGHIDOR. FRYHIIHRUDUAHYDIROR UIKWZ W UASHRAR DD VKK
/ HIDBURHAQ) RUQRP HE3DMOARUD) R IWEXEMADUH/R IWIQMMWRGR\R

2 SIQROR ) IGDCADCS GYIVRU 7 KH3DHWARDGKDVUHFHYHGDORIQRQR + & © DZ WKW &R GDWGRQRUIERAVWHAMR WHS JUHP HOMRWKH
HIHAAKDAVDVR \WH QMR KK RSLQRQ DGG \KEVRAIR \WH DWKP SWRQY TXOM LFDIRQY QP MINRQY DG RKHUP DKLY VAN RUK \WHMOQ \WH 7 UDQURIRD DVASHALLHG QKK

RIQRY VIOUIURP DILDADCSROAR YIHZ VR 3CUHB\RANKREHY | WA/ UHHG QG XQEHMWRRG WDKK RQRQLY I XUKHG\RED |RAKHXHR \WH3DHWRIGDGP D
QRWEHUHIHG XSROE, WH&RP S0 RUDD RKMHUSDWY

1R) ICOOADGS GYMRYY 1 REURNHU | LQEHURULQYHAR HONEDQNH RIHUWDQ 7 XQIMMD3DMWGHY/ / & + & : DQZUWIKW &R // & 8 %6 6HXUMAY/ / &
DG &0QAU) MJHDG &R LV HVBG \R D) EURHIDIH IHH 1LQEHIV IHH RIQRQ THH \KFFHW 1 HH WBQURNRY | HH RURKHU T HH RUFRP P MWIRQ LQ FROGHRAIRD Z WK \WH
&RQAP STOMG 7 IQRNRQ/EDHG XSRQDUDQIHP HQWP DCHE. RURQEFKOD R 30U R IW6XEMADUH/

$SONWIEH) 1RHR 3DHMRUM R IWEXERMADUH QUM R WHUUASHRYHAWRRY RILEHY HP SR HVRU R 30SQN. QRZ GGIH DIHQVRU
00 RAHUBHYRQOANMY RQIWEHKDD KDVAUHA® RUGAWA® P DGHDQ EUEH WEDMY SO RV IQOHFHSD P HOV NFNEDANY LGBIDOSD P HOV LRI DCBRIMFICFRQMEXNRYY/
RURKHUSD P HQV LOWHIRP R FDK JUW RURKHZ [VH RABN-DDQ RKMHUCRIRD LQYIRDINRQR $ QMYAIEHY / [ZV 1 HAWHUBDWHARUDQ R IWEXEMGDUHYLYRUKD/EHHD
WHEMAR 0O LOMHMMDNRQRUTY B DO * RYHP HQEDVRG Z W UASHRAMR SRAMDOYIRDMR/R $ QUYAIEHY / [ZV

9 DG , WKDCRH 7 KH3DUHA&RP P RQ6VREN DG 3 DUHOAS ROYHWEBI 3UH HUMHG 6VREN VR EH IMKHG LOWHO HIHUZ LOD Z KHD LWAKHG LQ DFFRUEIFHZ LW \KH
SIRVIMRQ/R WLVS$ JUHP HVEH YDIGD IMKHG 1X@ SOG DG QRIDAHRES! 7R\WH. RZ GGIHR 30UHAD/R WHEMR \WY$ JUHP HOMQR 2 EDGIRRU GVDOM\ LI HYH
GHAEGIQO5 X G L+ YL R WHBHRXUMEY/S PAVD? IVTXD@\ LQJ ( YHOW LV DSSOFCEGIR 3DUHANRU \R 30BNV, QRZ GGIH DO 3DUHARYHIMG3HIRY H AHBWRUD
C DO\ Q) ( YHMWDARZKIEKSX®! G IL+LlY RUG R \WHEHPXUM/S PN CESOFCE®!




_L$ JUHP HOW3DHQAW-SUAHIN DG Z DUIOMWDAKRH L$ JUHP HOWDYEHR GO H HRAMG DOG GHIMHIG B WH SOV \HIAR DG LV LQI XQ@I RFHDG
HIHW

' MFDIP HUR 2 WHJS5 FSURWHOWARQVRY:  DUDOWH/

D ([ A-BADY SUMRA® \FNRW 1O WLY 6HRAIRD  RULQ D) FHWIFDM GHIYHIG B\ 30UHARJ0 HIHJGXEV \R WH &RP ST SXUXCQMR \MLY
$ JUHP HOMHWHUSDHOARUDQ 0 HIHUBXE P DNV UBUMWBIRQRUZ DUDQNV H SUWRULP SOHG DAMIZ. RUQHMXW Z W UASHRAR MWRUDD R IWDWHN (CELONYRU

RSHIDMRY DOGO) \WAK RMHUU-BUHQEBINRQYRUZ DUQMVOHKHIE. H SO G\FDIP H3

E (DK R 3030QN) WD HIHUGXE DG 6HRIG 0 HIHUGXE DFNGRZ GEIHY DQG DI U WDVH AHBATRUWH USUAHQEMRQY DQG Z DUDQIAV R \KH
&RP S VMVRW IQBHRARD  RULQDQ FHWIFDM GHIYHIG B\ WH&RP S \R 3DBOARIWHO HIHJBXEV SXOKOQMR \WLV$ JUHP HFOVGRHR 30N LWND HIHUGXE
6HRIGO HIHJBXE RUDD R \KHUWASHRRYHS HSUAHRBAYHY LY BOLQ) ROD) RKMHUUSIHOEMRQRUZ DUDQIV R \WH&RP SO RUDQ) RMHU3HYRQP DEHRANGHR 6HRNRD.
RUVKAK FHWIFDM L(FOQAQ) BWIDAEQ) \WHFRXUR. RUFRP SBIMHVR 00 VWAK RKHUUHSUAHQEIRY RUZ DUDQMY RUWH RP IWRQR D) P DMIDOLQ RP DIRQ Z KHKHU
H SUWRULP SOHG LQHIFK FDH Z LW UASHRAR WHE& RQMP SIAG 7 DQIRMR)Y

6(&7,21 $' 7,218/ $*5((0(1762) 7+( 3%857,(6

3 DLHOWWENKRTH MO HHAQ)

D $VSRP S® DV SUIIRNCEH | RBZ Q) WHH HAWRQR \WLY$ JUHHP HQV3 DUHQMKDMNH DOORNRQ GHAHAMY  XQEHUCSSTHE®!/ 7 \R FOD JLYH
QRIFHR DGKRGDP HHY R WHKROHYR 3DHA&RP P RQ6WAN I RAMHSXUBSRHR VHHNQ)

L BSSURYDCR \WWH3 UH HUHE 6 WAN & RQYHMRQ3URSROD

L U GHP HSQHHWOY RUDSSURSUDME! 30HQARUD/RKHZ DMHUTXULHGE. CBSIFCEGY [ RUSRUEFW D \XFK DEAWRIICP DWLYDVP D
EHDWHGWRE 300QADG&RP SO \R | CAOUM CSSURYDOR \WH 3UH HUHG 6\RAN & RYHMRQ 3URSRID GG E DVPD EHDIWHG\RE 30HQADNG&RP SIQ R DAKRU] HWH
P HXP HQAR 30OV FHWIEDM R LOFRERIDAR) R DAKRU H i LELHQAB DHOARRP P RQ 6\RAN LQ 30UHOAY FHWIFDM R LFRISRIDIRY | RUWH FROMMRQ R \IKH 30U
& ROYHWEB!3UH HUHG 6VRAN [WXHG SXUXOQAR \WMLYS$ JUHHP HOADGE RUMR HI HAMDM\KH 1 DT 5 HYHYH 6 SOWKH? &KDUMUS P HOE HWBLRSROD  \WH P DKLY FRQMP SDIMG
B WHEDMY DLOWG D L DUHUH HIHGWR D/ARHS 3 DUHVG\RNKRE-UO DIWLY DOG\KAK P HAMY) \RH? 3 DUHVG\RANKREHIMO HAMY




E 300N BHAR XVHUDRIEGI BRI RIWWR L FOODG KRG WH 3 DHMWENKREH0 HAMY DVARRQ DY SUTRNCEGI D \MMH@MKHIR DG
L \R\RIFMDQG RABIQ\WHS HMXUUHG 3 DM \RANKRTHO RM LGFOGQ) Z IWRWIP MIMRD $  HYDILQY DADIRDED UFARIQ] HESUR \ \RIFMBNRQI P DOGLQ RUP DARQDIHQN
% CRAYHD DP S \R FRQEFADGE REEQ YRV IURP \WH 3DV 6\RRNKRTHY L(FOGQ) IWUHBIOWRANKREHY Z WY P HIQQI XOKRAQIVR 30UHMRP P RQG\WAN DG
& ZRNGQI Z 1\ \KH 30U WM HUDIHADGG LOSHRRUR - HBRIRQY VR | CFLOMIAY DQ CSSURSUDAM DQG VLI KWRLZ LG SURFHW | RURBEIQQY \KH 5 HTXUUHG 3DHOAS\RANKRTH
9RM ,| WWHISSURYDOR \WH 3DUHOAB\RNKRTE-U0 DL LY GRANREVEGHE DARH 3 DBHOA\RANKRTHAT0 HAMY) RULL RQD @M SUFHAQ) \WH 3DUHWB\VRNKRGEHIO HAMY 30U
WDRIE® EHIHHWDA]  IWZ LORABAHYHSUR LH/AX | LELHAR RABIQWHS HMXULHG 3 DUHVB\RANKREHO RM Z KHMHURUGRADRUP Z RABEHSUAHOARU \ W LOXRAMDYH
X LFLHQAKDUBR 30U RP P RO 6WREN WHBUAHRMG Z KHMHULQ SHIRQRUB. S\ VR FRQAMMM D TXRUP QHRHADY \R FROGENKH BXMCHNV R \WH 3DBHOAS\BANKRTHA
0 HIMY \WHD LOHIFK FDH 3CUHAZ LOXVH W UHDREE®! EHAAH | RIW R DORXD \WH 3DHONB\RANKREI 0. HAMY RHRUP RIHWP AR DADMRUDM RPRHWID @V
D\MMHVAH GG @M RIVKAK P HAMY DGR REBQVXAK CESURYDEY DAKFK WP H |, | \WH3 DUHVG\RANKREHIA0 HAMY 1V CRAR DEWCHS DQGRUL WHOSSURYDOR \WH3OUHY
GVWANKRE-U0 DRLY LY GRAKHD REEIGHS 3 DUHDAZ LEDXVH LW U DURCEG EHAH | RIWAR REVEQ \KFK CSSURYDEY DV \RRQ Dv SUIRNTEGIWHI DM DQGLQ D0 HYHWR RAIIQ VKA
CSSURYDY DMKH QH WRAPXUIY DOQAOP HAMY R \KH 30HOABVRRNKRTHY RU UL \KFK DOXOOP HAMY 1Y CRAMVKHEXGG \R EH KHIB Z MLQ M P RQIY DU WH 30U
GVWENKREHO HHMY D\S-ADCP HAMY R WH3DHMRANKRGEHY\R EHKHIS Z WLQM]. P RQKY CNMAH 3 DHVG\RANKRGHO HAMY 30O LOKRTS DQ DQQXOCP HANY RU
\GHADOP HAMY R 30MHVG\RFNKRTHY DAZ KLIFK DYRMR \WH3 DUH \RANKROEHY R CESURYHWWH 3 DUHOMVRNKREE-L0. DIVWLY Z LOOEH\RTAMMG DQGVINAD DABDWRFHHHY ]
P RQIKVXQICBCUHQNREVEQVCESURYICR \WH3 DUHVG\RANKREEL0 DMLY

F 3DHADUWH WDV L \WH 3DHNRDG \KDODOUHRP P HG WDAKH KRGHY R 3DHAKRP P RQ 6\WAN YRWM \iR CESURYH \WH 3 DUHOAG\RANKRGHJ
0 DY DG \KDOXVH LW UHDRIEG BHWH | RIWWRVRTAWDG RBQ XK CESURYDLY. WKMIQWWHWP HI WP VVHWRWK IQ6HANRD B DG WL WH3UWR \ 6\BWP HQAKDOLCGFXGHD
AP HQARH H | HRAKD/WH 3 DUHQY/RDLG UHHRP P HIG/WKDWH 3 DUHV6 \RANKRGHY YRWM VR DESURYHWWH 3 DUHVB \RANKRGHUO0 DRRLY

G 7KH&RP SOQ  DYG3DHNIINGRZ BRI HWDNAXQEHUL DVAT 6\RFNO DUNHAB XBV WH 3 DUH/B UH HUHG 6\RAN 3D P HAS KDUHY Z LOXRABHHQN®BG W
YRMRQWH 3 UH HIHG 6 AN & RQYHURQ3URSRD

3\ 6\DMP HOW

D $VSURP S DV SUFNAEGI DWUWHEBMQ) ' DMDQGVEMANRGHANRD G 30HOADQG&RP S \KODSUHS0UH DOG 3 CUHNKDI LBH Z LK \KH
6( & DS\ WEIAP HOAUHIG \R \KH 3DUHOAB\RANKREEAT0 HAMY \IR EH KHIS LQ FROGHANRD Z LW \WH 3CUHQAGVRNKRGE-UO DIWLY \RIHKHUZ W DD TP HYEP HONWHBR RU
\XSSOP HQVWHIR \WH33UR \ 6\BWP HQAV  7KH3UR \ 6VBP HQAZ LOILGFOGHS , &35 DXAWNG | LQDEADOVIM HOVR \WH&RP SO SUHIHG IQ FFREFHZ W * $$3 SIR
IRP DI LOCADOWIAP HOVR WH&ERP S0 D/UTXUHGE. DOV-RXUMEY/ [Z V DG DY/ CESIFCEG! UYL HE BXVKDXQWGLOMIP | LOGADOWEAP HOVR \WHERP SI) 30U
\KOOXVHIW U-DRIEGIERAH I RIWR L FDOHWH3UR \ 6\BIMP HYR FRP SO Z W DSSTRCEG KBV DG U XDWR)YSURP XODAGE, WH6( & 006 L VASRIGSURP S \R Q)
FRP P HQVRUUHDAHAVR \WH6E( & RUIWEH UHDDAGVR WH3UR \ 6\BMP HA3 CUHNKDEDCRVLGIWH3UR \ 6\BIAP HVRUDQ CP HYEP HQNRUAKSSBP HQAKRHHR RUAGRGWR
6( & FRP P HOV RUBTIXHV Z WKRXWSURYIAQ) \WH &RP SO D UDRIEG! RSSRUMQW \R UMY DQG FRP P HQMKHIRQ Z KLFK FRP P HQIV \KDDEH WDRIE® FRMUGHIG A
30BNV

E 30OUHQAFRYHIDON OOG DIUHY WDAKH3UR | 6\BIRP HW DG \WH GINKLY VR WRANKRTHY GRIFHR P HAMY DOGIRP R SR\ LGFOG-G WHIE W
ZI1O L FRP SO DARIRP LQDTP DMIDOASHAWZ M WHUTXUP HOVR CSIFCEMIS 6 |HAHIOHRUMKY/ 7 VDQGWH' * &/ DO L Z LOQRWFRQEIQDD XQUKHWERP H
R DP DALIDO CPARURP VYR \BMOQ) P DAMUIDO! CRABTXLUHG AR EHWBAG WHIHQ RUGHRHWOY LQRUGHR P DNHWH\WBAP HQVP DCHWWHIHO [Q@IKWR WH FLURP WBIgFHY XQEU
ZKIFEK\WH Z HHP DEH QR VBDAQ)




F 30UHQMKDIXH UDRIEG EHAH I RW\R FDOHWH3UR | 6\BMP HOR EH P DGG W 3DBHQAS\VRRNKRTHY DV SURP S® Dv SURNTE®! DWUWH
3UR\ GVBIAP HOKDVEHHDILBGZ W \KHG( & DOGHWHY L \KH6( & KDVLQAFDAMGWDMERY CRAQMIG\R UMEZ \WH3UR \ 6\BAMP HOARMDMVUMEZ. R WH3UR \ 6\BRP H
KDVEHQFRP SBIMG RU L DABDMAD @D V\KDKDYH SDAHG MGFHWH 3UR \ 6VBIAP HQAZ D/ 1LBG Z LW \WH 6( & Z WWRABFHYIQ) D) FRUASRQGHIFHIRP \KH6( &
FRP P HQIMY XSRQ RULQEFDI) \KDAMIQMIB/\R BYEZ WH3UR\ 6\BMP HVDILQ FRP SIDQFH Z W CBSTFCE®GIS 6 |HEHIOHRXAUMEY QZ VOGWH' * &/ 1 30UOW) LKA
0 HJHUBXE 6HRIGO HIHUGXE RUKHEXYIYI) (QMY $ BHFRPHIZDMR D) HHQARJLG RIP DRQ WDNSXUXOQMR \WH 6 HRXUMEV'S PARUWH ( [ FKOQIHS PAVAKRXGS EH
QAVFBRHG LQ D) [P HIBP HMWRUVKSSBP HOAR \WH 3UR \ 6\BIAP HW % UHFHYH/ RIFHR DO 6( & UNXHWAIRUDQ [P HIEP HOARUNKSSBP HOWR WH 3UR \ 6\VBIAMP HOARUIRU
DEAURIOQ RP DIRQ UHDAGWHHR RU & WFHYH/6( & FRP P HOWRQWH3UR \ 6\BIAP HOAMD/WHFDHP D BH \WHQ\XAK 30V D/\WHFDHP D EH \KDOSURP S® LQRP
\WH RKHU3 DAY \WHUIR  DOG \KDDFRRSH.DM DG FROKOVZ W \VKAK RHU3 DMV 1Q 3DHOALDQ) \WKAK CP HIEP HMWRUNKSSEP HAZ W WH 6( & DGG U DSSURSUDM LQP DAY
\KFK TP HIEZP HWRUVKSSBP HOAR \WH3 DUV \RANKRTHY

G 7KH 3D/ \KDDUWDRIED FRRSHIDM DG FROXO WK HIFK RIHUDG SURVIGH DQG \KDIXWH UDREEG! BAAH | RW\R FDVH WHUUASHRIYH
5 FRUAHQEMYHVAR SURYLGH \WH RI-U3 0 DQG WS HBUMHQEBMYHY Z 1\ DEWKH FRUMRADQG FRP SBIMLQ RUP DARQ UHIDEQ) \WAK 30V WDAY WTXLBG R / 7 \R EHIGFOGG
LOWH3UR \ 6\BIAP HONRUWDRIED UMXHAGE \WHRM-USDW R EHIGFOG-GLOWH3UR \ 6\BIMP HV, | DATQ \IP HWHLQ RUP DARQSIRVIG-GLQ3UR | 6\BIAP HYWDY/RUZ L@
EHFRP H3\WUB! DQGQHZ. LQ RUP DIRQVKRX@S D/GHMP IGHGE 30WONANY WDRIED EHAFRHELQDDCP HIEP HMWRUKSSEP HMWRWH3UR \ 6B HMKHD 3 DUHQNKOT
SRR S® LQRP WHERP S WHIR DQG HIFK \KFK 300V \KDXDFRRSHIDAM DQG FRQXOWV W RGH DORKH DG KDEXVH U-DRIE®! EHIH | RW VR FDOH \WHUCFFRXQIY OOG
RNHURXMGH SUR FARIDY R \R FRRSHIDM DG FRQXOV L 1QSURIGQ) \WH I LCDGADOBERWY GHFHADY 1RUIVKK (L0 005 LU 1Q1LOQ) WKAK TP HIEP HWRUNKSSBP HWZ WK
WH6( & OG5 Ul UHDAMGVRWH3UR \ 6\BMP HAP DY \KAK TP HIEP HOARUVKSSBP HMWR\KH 3 DUH/G\RANKREEHY

5 HHYDARD R 3DHOW&.RP P RO 6\AN_ WXDORH R 6KDLH/ R 3DUHOARRP P RO 6VRAN ) RUDY (Y DV 3DBOABUH HIHG 6\RFAN 3D P HWGKDW/
WP DQ RANBIEQ) 3CUHKTIDDADTMP H/ BAHYH DG NH-5 DDOE®! [UHIURP SUHHP SIYH WKW RAAR LW DAKRU HE EXVWKQMKHG 3DBOALRP P R 6\RAN RUMDBV R
3OUHQAERP P ROB\RAN KHISLQWDXY B\ 30HOM RIMHSXERHR HIHANY \WHFRQYHMRQR \WH3DUHBUH HIHG6\RAN 3D P HOABKOUWA WHIX@Q®P BHUR \KDWW/R 30U
&RP P RQ VRN \WHD DXCEG! XSRQ WH FRYHWRQ R D3 DHABUH HIHG 6\REN 30 P HAGKOUAY WHD RAMBAQ) $ @\KOW R 30DHNERP P RO 6\RAN GHIYHIHG XSRO
FROMMRQR \WH 3DUHABUH HUHG GVRAN 30 P HABKOUA/ KDEIEHQHZ ® IKHG\KDUA RUVKDUAY KHIS LOWHDAKY By 3DHMKDEKDH EHHD GO DAKR HG DOG YDIGD IMKHG
DQG\KOOEHI X® SOGDGQRIDAHWIEG! DG WKDOEH! WHIURP SUHP SIVHUKWOGI WHR 0 ( PP BUIGFH




(P SB HHUHHIW

D ) RUSKERM/R YHIY HIILIEMN \R SOMASDM DQGGYHOR EHH W RMHUWDQI RUSXISRAVR GHMP LQQ) [ DB/ XQE-UDQ HNXW LGRHMYH
SO RUDAAXHG EHHIWXQGUMQ. GHLGHS EHH IMBHMRQ ST XQG-UWH EHH MDD SIRIUP V &RMFW RUDUDQIHP HOVR 3OHARUOD R IW6EXEMADUHY LFOAQ)

IRORZ LY WHEEBRCQ) \KHEXYINGQ) ( QMY DOG IWEXEMADUH  \WH3 3R EQ) 3MQV 3 CUHKDINH U-DRIED! BN | RIWWR FDVH HIFK HP SR HHR \WH&RP SO

ZKR UPOQ/HP SB HG B 3DUHQARUWKH 6XYIYQY ( QW RUDD R WHUUAS-RIH 6XBEMADIHY IRTZ 1) WHEEMQ)  FRIBAYHD \WH3&ROMNXQ) ( PSR HV \R EH
FUGWGZ LW KLY RUKHA HDWR VHYLFHZ W WHERP SI) RUIQ R IWSUWHE-RHARY SURMGHGWDAMHI RURQ) \KDDRAZSS® \R\KHH \WMAKDAWCSSIFDIRDZ RXG KON
DGSIFDMRQR EHHIW |, Q DEAWRY DQG Z LWRAWIP MY \WHJIHHIDY R WHIRMIRQ) IRUSXERAVR HIFK 3RMEGMQ) 3@Q SIRMAQ) P HIFDD GHBD SKOWP CRHANAL
DQGRUYIMRQ EHH W\R DERMAQ) ( P SBR HH 3CUHKDEXVH U-DRIEG! EHIH | RIW\R FDOVH DEDSUH H MY FROAWR) H FOMRQY DG CRAYHD DAZ RN UHTXULIP HOVR

WFK 3RIE.EMQ 3T BHZ DYHS | RUKAK &RQMXQ) ( P SE HH DQG KLY RUKHUFRYHHG G-BHXGHON R \WH H WQADGE XQBW \KAK FROAMWRQY Z RX@S KDYH EHQ Z DLYHG RU
DI LHG XQGHUWH HP SE HH EHH IMBDQ Z KRH FRYHIIHLY BHQ) UBOFHG XQEHWH 3RME GG 3M0 D5 3 DUHIMKDDXVH W UDRIEG! EHWAH | RIWVR FDOH DD HIJLE®
H SHOAVIGRUGE D&RANNQ ( P SBR HHDQG KLY RUKHUFRYHMG G-BHIGHVGAUQ) WHSRWROR \KFK S0\ HIULQZ KIFK FRYHIIHLY WSOFHG Z W FRYHIDIHXQEHUD3RW
&BRIQ 3@ R EH\INHD LOR CFFRXQAKQEHUVKIK 3R EACQ) 300 Z W UASHRR WH SOIQ\ HIULQ Z KIFK SOMASDIRQ LO KK 3RMEGMQ) 3@0Q BHILQ/ | RUSKERHY R

DI\ LQ) DOGHFMEG! FROXIDGFHDWGP [ P XP RMR SRANHABTXULP HON CESTFTEGI R VKAK & RQMXQJ ( P SE HHDQG K RUKHUFRYHHG G-BHIGHONI| RUMKRK SOIQ\ HU
DVLL \IXFK TP RXQNKDG EHQ SOGLQIFFREDGFHZ LW \KFK 3RWEBIQ) 300

E 7KHSWRVIMRY/R WVEHRNRD DI RUWHRGIBHH MR 3D3QADGWHERP SI) D06 (R SIRMMRQR \MLY$ JUHP HWKDD L FBDMDQ
\KLLG SOV EHHIADY RURKFHUWIKWIQM) 3HYRY LFOGQ) WKWIQUASHRAR 0) EHHIWWDAP D EHSIRVIGHG AWA® RUAUA® XQGUDQ) &RP S YHH B0
SOUHQNHH MBI RUSRME BRI 3@0Q RUUIKW R FRQMXHS HP SBR P HQARUVHIYLEH Z LW WH &RP SO RUWH 3CUHQVRULQ. 6XEMADY WHIR LU BH FROMKHG D/DQ
P HIEP HQAZ DYHURURUDIRQR - RUCP LMIANRQ RO WWH CEONV \R WP LODMDQ &RP SI) %HH IMBM0 3DUHWAHH VBT RUSRWEGMQ) 300 RU UL CP WMKHIEMN R \WH
SOUHQAR AP LCDMWHHP SR P HWR [0 &RQMXQI ( P SR HHRUP RAI \WHDAZ LOWIMVR D) &RMAQ) ( P S HV

LQGP QUFWROR 2 [IFHWVDQG' LHARY

D ) URP \KH) LLWA( 11 HARYH 71P H \WWURKIK \KH V[ W DQQYHYOY R \KH CDM RQ Z KIFK \KH ) LA 1 HAYH 71P H RFPXY HIFK R 30UHQADQG \WH
EXYIYCY ( QUUV \KDOLQE-P QI\ DOGKRGKOP GWHIK SHIRQZ KRIVQRZ RUKDVEHHQDAID WP HSURWRWHAMKHIR  RUZ KR BHFRP H/SURAR\KH) LUXY |1 HRRHTLP H D
QURRURURIIFUR 30MARUWH &RP SI) RUDQ R WHUUASHRIYH 6XBMGDIH ASRMHD WHS' 2 | QGP QUIHG3DUNY  DIDQMCDRDIPY QWY (CEOMY
AP DIH/ MGIP HQV | LQHY DG UDRIEGI HY FRWOGH SHOAY LFOGQ) DVRIH I HAYDQG AVEXUHP HQWV LGRXAUHGLOFRQHRAIR)Z WD FOIP  CRMRQ \MWSUIRFHHAQ)
RULQHXIDARY Z KHAHURYLO FUP LGB0 0GP LAMDAYH RULQMAAM DAYH DUMGQY RAWR RUSHIBQQ) \RWHICRAWDAKH' 2, QG-P QI LHG30W LVRUZ DVDAHRRURR I LFHUR

3OHNRUR WH&RP SI) RUDQ 6XBMGEDY WHFR  DAVHWMG RURDEP HG SURUVR \KH) LKA 11HRBYH 7L H L HIFK FDH \R \KH | XCBAH \MASHLP WG XQEHUDSSTECEDH/ [Y

([ AFBNQWHFDHR IUDG HK' 2 ,QEP QILHE 300V Z LOBH HIN®G \R DEYDFP HR H SHOAV PG LOQWH GHHDHR D) KK FDIP  CRIRQ \KWSUIRFHHAQ) RU
LM DRI URP HIFK R 3DUHQADGG \WWHEXYINGY ( QMY MQ® DIGVHYHID XSRQUFAHSWR 3CUHQARMWHEXYIVIQY ( QMVIURP WH' 2 ,QG-P QILHG30W R DU
WHH RU SURMG-G\KDAID \KFK SHYRQWRZ KRP H SHOJHY DUH DGYDRHG SURVIGHY DO XQGHMENGY \R 3CUHOMRWHH \WOAMHQUATXUGE, \WH' * &/ DQG' // &$ DVOBSIFLE®!
VRUED, \XFK DOYOR/LL A/ XGNP DD GAMIP LGHGWDAKAK SHYIRQLY RVQINBG VR LQE-P QULFDIRD

E 7KHSIRMMRQ/R \WHFHWIFDMR ((FRERIDIRQDGE @ VR 30UHZ W UAGHRAR LGE-P QU LEDINRY DEYDIRHP HVWR H SHOMYOGGH FXGDIRY
R SUAHADGG | RPP HUGUHRRLY DG R LFHY R 30QAMRDADIH SUMHO® VAR LQWH FHWIFDM R LGFRISRIDINR) DOG B\ Q7 VR 30HMKODQRABH P HIGG P RAILHGRU
WSHIBGI RUDSHIRGR M \ FOWIURP \IKH) LYY |1 HRRYH7 LP HLODP COGHAWDAZ RXQS DEYHYHD O HAAKH U KWAKHBHQEHUR LQAVIGOYZ KR DARUSURMRKH) LKA 1 HARYH
7IPH ZHHRI IFHYRUGURRYR 30BAXQBW KK P RAILFDNRQLY BTXUHGE. CSSIFCEGY/ (¥ 7KHPHWIEDMR |RIP DIRQDQG CP MG ACE@OY FRP ST DIUHP HWR \KH
EXYIVCY ( QMY KDBFRQEQ DG 3CUHNKDEIFDXVHWH FHWLFDMR 1 RIP DNRQ DQG @P WG ACE@ONY FRP ST DIUHP HAR \WHBXIYIYIQY ( QY R \R FRQEIQ SIRYIMRQ/GR
®W | DYRIEG! Z W UASHRAR LQG-P QILFDIRY DOYORP HAR H SHOHY DG H PXGDIRQ R SUAHADGG | RWP HUGUHRRLY DQG R LFHY D/ WRH SUMQ® AN R 1O \KH
FHWIFDMR LGFRSRDIRQDGE @Y VR 3050V




F ) URP DOGONMMKH) LW ITHAYHTZIP H L \RHEXYIVIQY ( QMY KD XDU@OG KRRULQ DOUASHAVWHREQIDARY/R \WHERP SO WRIW' 2
, Q3P QULHG 30M¥/DVR 1P P HADAD SURUVR WHEEMQI SXAUXOMR D) LQE-P QU LFDIRY SIRVIMRQY XQGHUWH & RP S0 2 LIDQ] DARID  REXP HQW DQG SXWXOQAIR D)
LGP QULFDINR) DIUHP HWEHEHDWHERP SI) DGV 2, Q3P QULHG 300V \VFWRW RO6AKH®  F L KHHR Z W UASHRAR FOIP V DUMQI RAR P DMLY
RAPXUICY DARJSURUAR\KH) LA 11 HRRYH7LP H DQG L 3DUHOMNKDD XOLODGKRRUQDOUASHRVIWHREQIDIRY/R 3OUQARIW' 2, QG-P QUHG30MEVDY/R P P HADMY
SURWR WHEBMQ) SXXOQAR DD LQE-P QULFDIRQ SURYIMRQY XQGE-U3 DUV 2 UDQ] DIRIO  REXP HV DG SXAXIQAR DD LQE-P QU LFDIRQ DI UHH-P HOVERE HD 3DBQONIG
WK 2 ,QGP QIHG3OMAAHVRWRQBEKH®!  F L KHHR Z W UAS-FVWR FDIP VOUMGQ) RAR P DAY RAFXUCY DARUSURAR\KH) LUK 1 HARYHTLP H

G ) URP DG OWWMUNKH) LWA( 11 HRMYH 7LP H 3 DUHDAKDEDFRQMH R P DQEQ GURRYA DQG R LEHY QCELOW LQUKUDFH SRIFLHY Z W DQ HI HARYH
@OMD/R WHEEQ ' DM RQFRP P HADD D/DMEGI\MP VDG FROGURY DG Z W FRYHIIH P IWRXWRP DY |RUS 6 SXECF FRP SDQHY/MP LOM® \IWDAG\R 305QN) URP
DQG DWWMUWKH ) LU [1HRMYH 71P H 30U-QMKDIDSD  DH SHOAMY LGFOGAQ) UDRIEG! DNRIH V] 1HY WDADH LPXABG B \WH SHYRYY UHHIBG R 1O MY 6HRIRD 1O
FROQHARQZ LK\KHLUNKEFHM XCHI RIAHP HWR \WHUIKWSURYIG-GWR KK SHIRQVIQWMY/BHRNRD

H 7KHSIRYIMRQ/R WLVGHRNRD  DUHLQAMIEHG\R EHLQ DEAWRQWR \WH UKW RKH.Z [VH DYDLOEG VR WH PXUHADGG | RPP HUR | LFHY DG GUHRARY
R 3DSONGWHERP SIQ B / [Z FKOWU WM B\ Q7 RUDIUHP HOMOGG KDBRSHDMI RUWHEHHIWR  DOG\KDOEHHIRAEGIE. HIFKR WH' 2 Q3P QILHG3DMAY
WHUKHLY DG \KHUU BUAHQBIYHY

|, QWHHHABDHRUWH XYY ( QMY RUDD R \WHUUASHRYH\XFAHARY RUDALIQY L FRORIEDAVZ W RUP HIHVIQR D) RMHUSHIRD
DG \KDODCQRAEH WH FROMQ) RUNKIYIVIQY FRUSRIDINRQ RUHQINY R \KAK FRORICDIRQ RUP HUJHU RU LU \MDQJ HY DEDRUNKEWEQIDED DR LW SURSHINY DQG DAHV VR DQ
3HYIRQ \WHD DOGLQHIAK \KFK FDMH SURSHUSUIRYIMRQ\KOTEHP DGH\R \WDAKH\XFFHARY DOG DMIQVR 30UHWRAHEXYIVIQY ( QMY DAKHFDHP D EH \KDIDWXFFH-G\R\WH
REQI DARQAFWRW IQWYBHRANRD  3DBHONKDTFDAHWHEXWYYLQ) ( QMV\RSHIRP DOR WHREQIDARQVR \WHEXYIVICQY ( QUUV XQEHKVEHARD

$ GAWRCDOS JUHP HON 7 KH 300/ \KDEDXVH WDRIEG! BAH I RW R FDXAH R BH VENHD DIDCRMRYY GHRHAOY \R FROKP P DM \WWH & RQAP SDIMG
7UIQORIRYY :  LWKRAIP (MY WHIHHIDV R \WHIRFIRQ) HIFK 300V \R\KLYS JUHP HV D \KDEP DNH OO LOQIVOQGRAHMEP MRQY L D) DQGJILYHODQRIAHY U O)
UITXUWHGVR EHP DCHOGGILYHRE \MAK 300V LOFRIGHRIRDZ LW \KH & RQAP STOMG 7 IIQIRMRY/ E \KOIXVH U DREIEG BRI | RWWR REEIQHTFK SRV ) WDRIED
UG \R BH RBEQHS SXUXOQAIR 0 DSSTHEGY/ ¥ RUERQMFWRURKHZ M B\ \XFK 30V 1O FRIGHANRD Z L\ \KH & RQAP SIOAG 7 IIQURNRQY RUI RUNKRK & ROMPAR
WP DQLOQI X RIFAHDIGHI HAW F \KDEXVH U-DRIEG BRI I RIWAR VWD IOXGRAIRQSURKIEMY RUDQ RMHUGICCEDUWR \KH&RQAP SOOMG 7 IIQLRMRYY DG G \KDOXH
UDRIEGIE-WWH | RIWVR\DIV \WHFRQEWRQY SUHHEHOAR\WHFRQKP P DIRQR WIS JUH-P HOW




[ AQY 3DHQNKDTXVHIW UDRIEGIEAAW I RWAR D P OQEQIWH MM QMY RQ1 DAY E SUE0HDIG\KEP W 1 D/AT DQRNIFDIRYIRP [RU
WH QA R WH KDWY R WH 30UOARRP P RQ 6VRAN W BH IMKHG XSRQ FROMMR) R \WH 30UHABUH HUHG 6\RAN 3D P HABKDUAY 1Q FROGHANRY Z W \KH & RQAP SDIMG
7UIQORIRDY R FDXVH\KFK VKDL \R EH CSSURVHG | RUDAMY  \KEMPAR R LFDOCRIFHR MKXOFH  F HIHRAKH 1 DT 5 HYHBSOML GHP HE GFRADY DG G \R\KH
H WOABTXUWGE 1 D/ADT WXBV DG UIXDARYY | LB DQLQMPODMCY CESTFMRY | RAH 3D RP P RO6\VRAN RQL DT WH31 DVAT / IMMY $ SSTFDIMRY  Z KIFK 1 DT
/ MY $ SSTFDNRQ KDEEH SU-EDUHG LQ FRRSHIDIRQ Z WK \WH&RP SO DGR FDXVH\XAK 1 DVEDT / MM $ SSCFDIRQ VR EH FRQAMRDI CESURYHS SURUVR WH) LA 11 HRMYH
71P H 7 KH3DWY/Z LOXVH U-DRIEGI BRIV | RIWVR FRRGCDMZ WK UAGHRAR FRP SCOGFHZ WK 1 DVEDT KGV DG BIXOMRY ( OFK 300 Z LOBURP SO LQRP \KHRKHU3OWY
R DOYHEDORUZ UMKDFRP P XQEDNRQ/EHE HHD1 DVEDT DG \KAK 30 RUW U BUHQEBIYHY 7 KH&RP S Z LOFRRSHDMZ LK 30D/ WHDRIE® BTXHMGE. 30BQAZ LK
UASHRARWHL DT/ 1M $ SSCFDIRQDQG SURP S | XU \R 3 DU RIP DARQFRFHQQ) \WHERP ST 6WWANKREHYWWDAP D EHUTXUHG RUBDRIED BTNXHIAGLO
FROHARQZ WM DQ CRNRQFRQM SDAMGE \KVEHARD

70 0 DAY
D)RJUS 6 IHHDOGRP H7O SXERWY L \KH3 DMV LQMIG \WDARH) L0 HIHUDQGWHBHRQG0 HJIHJ \EN-DVRIHKHU FROAMM DQLQAUDAG
WIQRMRQGHAUEHGLQS HY 5 X0 &%  \KDADOMIHYD/D:BRIDY DIRY ZIMOWHP HIQQ) R 6HAIRD D R WHERGHOGGWH7 WD 5 HIXTMRYY
SURP XODAGWHIXQG-U WH? , QMG-G7 7UDRHV DQG LU WIV$ JUHP HOAVIQMIG-GWR BH DGLVKHIE, DERSWGDY D STQR WRUIDQ] DIRY | RUSKBRAVR BHRIRDY
DG R WHERHDG7UDKY 5HXDIRY/6HURY/ J DG D \RZ KIEK WH3DHAD HJHUBXEVOG\WHERP SI) DHSDWAVXQ@EHBHAIRY  E R

WH&RGH 7 KH 300 \KDOWDADGE VKODCQRABNH DD\ BBRWY SRIMRD LFOGQ) GAUQ) WHFRXAUHR D) DXAWOMDIRQ RURKHUSUIRAHHAQ) Z W UASHRNR 700 H/
LCFROUMMOAZ L\ \WWH DR HWR \WH O HIHUDY D URUDQ] DERQZ IMQWHP HIQQ) R 6HAIRY) D R WHERGHIRUS 6 | H3H.ID WIM OQG RKHUUHBYDOATE] SXERHY
XQBW RKHZ VA UTXLUHG SXUXOQAR D3 GHAMP LCDIRD Z MMQWHP HIQQI R 6HRIRD D R \WH&RGH 7 KH 3D/ KD DQG KDTFDXVHWHUS |1 LIDM/VR- GRAGNH DQ
CRNRQRUFDAH DD CRBRQWR EHVENHD RUIDOR \INH RUFDAOHWR EHVENHD D) DRIRY Z KIFK CRARQ RUI LOUH\R CPAZ RX@ UDRIE® EHH SHAAMGWR SUYHOAKHO HJHUIURP
TXOO\ Q) |RWH, QMIGG70] 7UDR HOW

/ HIHXGY 3DBQMKDDEH HON®G \R SOFH CSSURSUDM GIHXY (FOGQ) WH GIHIG QRAG LQ 6HRAIRD RQ WH ERR\ HQMHY DQGRU FHWLFDM/
HMGHAQ D) WKOBVR 30HMERP P RQG\VRAN RU3DUHAE RQYHME®! 3UH HUHG 6VRAN VR EH UHFHYHG LOWHO HIHUE, HIXW KRTHYR WH&RP SIQ ZKRP D EHFRQIGHIG
301D R SDBQNVRUSXSRH/R 5XBV D5 XQEHUWHGHRXUMAYS PAH GRMY \WHUAXMRIRQAHVRW Q5 XBY  DOG DGR LWKH CSURSUDM RS IO/ HU
LONKPUNROY AR WHWDOW HUDI HOVRUBDUHAE RP P ROG\RAN DG 3 DUHA& ROAHINEGH 3UH HUHG 6\REN

" WHARYY DOG 2 [IEHY 7 KH 3008 \KODINH DDGHHAOY  CRNRQ \R \WDAMP P HADMD D\WU\KH 6HFRQG (IIHAMH 7IPH D \WH 3DBQAYRDE LV
FRP SUMGR M P HPEHY Z W I LYH\KRK P HP EHY GALICDMG B\ 30UHVDOG RH KK P HP EHY GALICDMGE. WHERP SI) D/\HWRIWN RQBFKHX®! D KHHR ZKIEK
L(FOGY/DP DMUW R LQG-SHIG-OAAURRY LQCFFREIFHZ W 1 DT WIXUWP HQV DG E WH3HIRQ\MWRW RQBFKHX®!  E KHMR XQEHUWHKHIEQ) 32 111FH) LV
HBRAGRUCBSRIQMS DvISSIFCE®! W \WHSRMROR RILFHUR 30UHQAVDAHVRIN \RHIHO VR VHYHIQWXAK SRIMRQY/H I HRYHDVR WHBHARQG( | HARYH7 LP HXQICD\KFRHARU
LVGX® CBSRQMS D06 XM IHGLQDFFREXFHZ \K CSSTFEGY [¥




BHAMRD 0 DAMY/ 3URWRWH) LW [1HRRYHTLP H 3DHONIQG\WHERP SO0 \KOIDMANH DX MKEVDVP D BHUTXUG WRKHH \MNBHIP WG XQE-U

CSSOFCEG/ [V W FDAH ) CFDAMMRY R 30N RP P R GVRAN UHMMPWG \WHAN [Z DB/ R CFTXIUH 30UHQARRP P RQ 6VRAN DQG D) 3CUHAR SWROY VR SXUAKDVH 30U

&RP P RQG\RAN LQFRQGHRAIRD Z 1\ WH & RQMP SOOMG 7 IIRIRMRYY B HIFK LQAYIGDOZ KR LV UDRIE® H SHAME R BHFRP H\KEMANR WH BRI UNXLP HOVR 6HRIRD
D R WH( [ FOQIHS FAZ WK UAS-PAR SCU-QMREHH HP SIKEGHBE XB! E - SURP XODAGXQEHMWH( [ ROQIHS FW

&BQ) & HINIFDM/

D 7KH&RP SIQ Z @SSO 05 GHIVHUR 3CUHOASURUWR WH &EMQ) D FHWIFDM JGHG B WH &KIH ) LQDGROD2 1IIFHUR \WH &RP SIQ
GRP 0 &BMQ) &HWIFDM LQDIRP WDRIED CFR-BIEG! R 30UHAMWHNG [RW DVR PP HADAMD SURUWR \KH) WA IIHAMMH7IPH L HIFK KRBHUR &RP SQ
&RP PRGN &RP S 3UH HIHG 6\RAN DG &RP S 2 SIRY (L \XFK KRGV P H OQG DE3MW UL WHQ®P BHUDGWSHR &RP S &RP P RQ 6\RFN KHT DO RU
XQHOLY WHERP S 2 SIRYVD/R 1P P HADAMD SURMRKH) LA [1HRAYHT7 LP HI RUHIFK \KFK KRGEHU DG \WH QP BEHUDQGWSHR &RP SO 3UH HUHG 6\RAN KHIS 006 LY
WHQ® BHUR \KDWW/R 30UHA&RP P RQ 6\RAN D05 RU3 CUHAR RQYHMED! 3UH HUHG 6\RFAN VR EH IWKHG R \WAK KRTHJ RUVR XQGHIH D). 30UHDAR SIRQWR EH IWKHG R \KFK
KROHJ SXOXCQAR\KLYS$ JUH-P HONQUAGHRAR \WHERP ST &DEMIDB\RN &RP SI) 3UH HUHG 6\RAN RUGRP SIQ 2 SWRQVKHIBE, \KFK KREBHUDVR P P HADAMD SURMARWH
Y LA 11 HRRYHT LP H Z KUFK \KDIEH FOBX@AGXMQ) WH( [ FKOQIHS5 DIR \WH? $ CBRFDIRQ & HWWLEDM

E 30N LOBFEIHDGGHIHMRWHERP SIQ. SURMRWHEBMQ) DFHWIFDMWIGHGE, WH&KIH ) LCDGALDCR 11IFHUR 30UHAR 3 DHEBIQ)
&HIVIFDM LQDIRP UDRIED CFR-BIEGI\RWHERP SI) VM) IRW DVR P P HADMY SURMRWHS HHHFH' DM L WHQ® B-UR 30BHMERP P RGN RAMBAQ)
DG IL $ HIKUREKREUR 30HM2 SIRY/RUSDHMEG8Y % \KAK UFRGKREHIVAPH & WHQ®B-UR \KOIWVR 30UHMRP P RQ 6\RAN XQEHDLQ) \WH 30U
2 SWRQ/RUBCUHE 68 VDVR WH) LUWA] [1HRBYHT LD HI RUVKAK KREEHU WH? 3 DUHQAR XWIEQAQ) 6KDUAV&HWIFDM

7ONFRYHUGVBAY || Q) 7ON-RYHUBVIMAMLY RUP D EHFRP H CESTFIEGI R \WH & RQMP STOMG 7 IQIRMRYY HIFK R WHERP S0 WHERP ST %R0LG
3OUQADQG \WH 3DBHM/ROLG D/ DSTFCEG! VKDITJ UDQAUKAK DSSURYDLY DG VENH VKAK DRNRQY DY DUH GHAHALLY  \R \KDAKH &RQMP SIS 7 IIQLRIRY/P D BHFRQUXP P DMG D/
SURP S DV SUIRNFCEGI RQ\WHWLP VFROMP SDMGE\ \MLY/$ JUHP HQADQG RKHZ VH CRAR HIP LCDMRUP LGP 1] HWHH T HAVR \VKAK MM RUUHI XOMRQ RO\KH & RQMP STOMS
7UIQURARY/

2 EQIDARVR 0 HIHJEXEV 3DHAZ LOOWINH DDORNRQ GHHADY W FDXVH 0 HIHJGXEV R SHIRP  \WHU REQI DNRQY XQEHUWLY $ JUHHP HOADCG W
FRQXP P DMWWHO HJIHURQWWHWMP VDG FRQAMRQ/ \HAVRWY LOWLYS JUHP HQV




3UYDM3@AP HOV( DK R \WWH &RP S0 DQG 3DUHQMKDMIN DOUDRIED QHHADY DRIRQ R W SDUWKKRK \KDAIKH MKOFH R 30HMNERP P RO
BVRAN DG 3DUHABUH HUMHG 6VIAN 30 P HAB KD SXUXOQAR MYS JUHP HOADQG\KH - L$ JUHP HWARQUVARY DMBQLRNRQH HP SWURP U LMADIRQ XQGEHWH 6 HRXUMEVS P
IQFRP SIDGFHZ W 5X®! R SHIXDIRY'  SURP XODMS WHIKQEU ( TFK FHMYLEDM UBUHY 30UHOAKRP P RQ 6\RAN 30 P HAGKDUAY DG \WH 30UHABUH HUHG 6\REN
30 P HOMKOUW/FRP SUMQJ 0 HJIHU& RQUGHDIRQKDID XQMKEK WP HWDNKEK KDL/ CUHCGRAR UMMPWG XQEHUWHG HRXUMEVS FAVEHDUD I HIGLGHMFDCRUMP LOULQH | HA
RWHIRTBZ L) GIHIG WRIHKHUZ WD) RM-UGIHIGRUGIHIG/WNXULHGE. CESOFEGI WEM\V-RXUMIY CSSTFCEGY ¥ RURKHE M L Q)

37+( 6+$5(65(35(6(17(" +(5(%< +$9( 127 % (1 5(*,67(5(' 81' (5 7+( 6(&85,7,(6$&7 2) 7+( 3887 $1' 0$< 127 % 2))(5("
62/' 2527+(5: ,6( 75$16)(55(' $66,*1(' 3/ (' *(' 25 +<327+(&$7(' 81/(665(*,67(5(' 81' (57+( $&72581/(66%$1 (; (037,21
Y520 7+( 5(*,675$7,21 5(48,5(0(1762) 7+( $&7 ,6$9%.,/ $% (

MXDOFHR 30UHOAG 68V 30BOADIUHY R VENH DEDGHHADY WV LFOGQ) REEQQ) DESURYDDIURP \WH 3DHQAFRDG DQG LGRUDIQ) WH \KOH
DYDAOEG | RUIXMUH JUDQAKQEHUWH 3DHOABVRAN 300/ D/GHHADY  \R JUIQN 30UHMG 68 VIR 5 RIHUBLZ KQH DG 30N 68 VAR5 IFKDWG/ DQJIRG DY

\RRQDVSUIRNFCEGH| RIBZ Q) \WHEBMQI 6XFK 30U 68 VVKDTEH\XEMPAR WH\MP \/ QG FROAURQYR \WH CESTFIEGA 3 DUHVG VRN 3 @0/ 006 WIEDLS YR SURYIMRQ/DY
GHMP IGHGE -0P K0 RUNRQDGG\WHARP SHODIRQFRP P IWHR WH3DHWRDSG

8\HR 3URAHHEY 3DBHOAFRYHIQN OJG DIUHY \KDAWH SURFHHBY 1URP \WH 30UHQW) LODCAQY D06 \WH &\ &RMHWEG! 1 RM ) LOOGAQ) \KDIDEH X\HG
SUP DO RAKSSRWIG | XQG\WHGYHBSP HUWR \WHERP S0 VOOGAX) FOQAMAM &< DUGRMHUGX] FOEEM/GYHBSHGE RURQEHDD R \WHERP S

6(&7,21 &21' ,7,21635(&(' (1772 2% ,*$7,2162) ($&+ 3$57<

7KHREQDMARQ/R HIFK 30V \R HIHRAKH 0 HIHJ DG RMHZ IVH FRQMP P DM \WH & RQMP SDWS 7 UDQUIRNRQY R EH FRQUXP P DIMG DAKH & BMCQJ DUH \XEWMPNIR \WH
DI CRNRQRU\R\WHH \WABHP MRGE DESTHER!/ [ \WHZ UMW Z DYHUB. HIFK R \WH3 DMWY DARUSURMRWWHEGMQ) ' DM R HFKR \WHIRTZ 1Q) FRQBMRQY/

1R5HADION 1 RWP SRV UAARIQQ) REH SHIP IDY RUSHIP DHOAGMGANR) RURKHUR GHUSUAYHOIMY) \WH FRQMXP P DIRQR \WH &RQAP SIAG
7 UIQRNRQY \KDOKDYHEHD IMKH-GEL D) FRAWR FRP SHAQAMUMGRIR) RURKHU* RYHIP HOBDYRG R FRP SHAMARMUMG AR DGG UHP 00O LQ H 1 HANDGE WHH KDEDRAEH
00 / I Z KIFK KDAKHHIHAAR P DN \WHFRQKP P DIRQR \WH&RQIMP SOWG 7 UIQLRAIRQVLCBI DD

&HINIFDMR * BLICDARD 3DHONKDTKDYHI LBGWHEHWIFDMR ' HLICDIR)Z W WWHBHFUADY R 6\BMR \WHEVBMR * HDZ OUH
_3DUHO) LODCHQ) 7 KHEHPXUMEV3XUFKDHS JUHHP HNKDEHLQ! X@ RIFHOGGH | HAADQG FDK SURFHHB/ QRABIKDQWWH S RPN QYHIT HYS P RXQN

\KODKDYH BHHQ WFHYHG B 30BHQWRUZ LOEH UFHYHG B 3DUHQAEMERND P XAIHRAO® Z W \WH &EQ)  1Q FRIGHANRY Z WK WH FRQXP P DIRQ R \KH WDIQLRARYY
FRQAP SDMGE. \WHEHEXUMAY3XURDHS JUHP HWDGE 3 CUHQWKDGKDYH UHFHYHG FRQ LUP DIRQR WH3 DUV LA




6(&7,21 & 26,1* ' (/,9(5,(62) 7+( &20 3$1<

7KH REQIDNRQY R 3DBHADQG 0 HIHJG6XEV W HIHAAKH 0 HIHJ DG REHZ MH FRQUXP P D WWH \WDQVCRNRQY W BH FRQUXP P DIMG DAKH &GMQ) DUH \XBEWRAXR \WH
DI CRNRQRUAHZ UMK Z DYHUB. 3DHANDARUSURMI\WHEGMQ) R HIFK R \WHI RTRZ 1Q) FRAWRY

' REXP HOW 3 DHWKDTKDYHUWHFHYHGWHI RBZ LQ) GREXP HOV HK R Z KIFEK \VKDOEH QI X@ RIFHDQGH T HRAW

D DZ WQUALIQDARQ LODIRP UHDRIED \DIW CARY \R3DHONMDMSDV/R WHEBMQ) ' DMDQGH |HAHDVR WHEBRMQ H HIXAWMGE HKR
\WHAUHARYR \WH&RP SDQ OMMGRQ6AKHS® D KHHR

E WHERP SI) &BMQ) &HWIFDM 006
F \KH$ CRFDIRQ& HWIFDM

) .537$ &HINIFDM 3DHQNKDEKDYHWFHYHS L DQRWICIOLIGHE\WEAP HONURP WHERP SDQ WDWH&RP SO0 LV QRADQGKDYQRABHODAID WP H
GUQ \WHISSIFEBISHIRG\GFILGIQ6HIRY F  $ Il R WH&RGH D*8 QUG 6\VBM/WDOSURSHW KRTEQ) FRERDIRY” DVGHIQGGIQ6HAIRY F R WH&REH
FRQRUP LQ) \RWH TP HOVR 7UDY 5 HIXOMRQY 6 HANRD F OB K DG WL DQRUWLIOLIGHS QRIFH\R EHGHIYHIG\R WH, 56 LQDFFRIDGFHZ LK
WH SIRYIMR/ R 7UDXY 5 HIXDMNRY/ 6HRANRD K \RIHKHUZ W Z UMKD DARRU DARQ | RU3DUHMR GHIYHUNKAK QRIFH \R WH 56 RQ B-KDD R WH &RP ST
IRZ LY WHEBRMQ) HIFK GDMGD/R WHEEQ ' DM GO H HAMGE DQDANRU HGRIIFHUR \WHERP SO DOGLQIRP DG \KEMBGFH UDRIED DFR-BVBEGIR 30UV
SIRMGHS \KDARH3DUOAARBIUP HB | ROKHERP S0 1 DLOUHWR GHIYHKAK GREXP HBINRQ\KDDEHR Z WKRTS SXOXOQAMR 6HRIRD

&RP SDQ / RAN 8 S$ JUHP HOW 3DHNKDOKDYHUHHYHSWH/ RAN 8 S$ JUHP HQVGO H HRXWGE HRK R WH&RP S0 6LJQ@RUHY HKR Z KIFK
\KDOEHLQI X@ RFHDQGHIHW

&RP SDQ 6WANKRTHJ 6 XSSRING JUHHP HOW 3 DUHQWKDOKDYH UHFHYHS WH &RP S0 6\WWINKRTHUBXSSRWE JUHP HQVGXO H HRXAWMG B HIFK R \WH
&RP SR 6\WHANKROHY HFK R Z KIFK WKDOEH QI X@ RFHDQGH T HFAW

5 HIIMADARD 5 LIKW $ JWHP HOW 3 DHMKDDKDYH UHFHYHG WH 5 HIMADIRQ 5 LIKW $ JUHP HOAMGO H HIXMG B HIFK R \KH 3XURKDHY XQGHUWKH
6 HRXUMA/3XURDHS JUHP HQV

6(&7,21 & 26,1% ' (/,9(5,(62) 3$5(17

7KHREQIDIRQ/R WHE&RP SDQ W H I HAAKHO HJHUDQG RKHZ VHFRQMP P DIMKHWEQANRQ/AR EHFRQXP P DMG DAKHE GACQ) DUHVKEMAAR \WHVDY CRARQRUKH
Z UMHDZ OYHUR, WHERP SIQ DARUSURUR\WHEBMQ) R HIFK R \WHI RTBZ L FRQAURY

' REXP HOW 7KH&RP ST WKDOKDYHUHHYHSWHI RTZ 1Q) GRRXP HQV HFK R Z KIFK WKDOEHLQI X@ RFHDQGH | HAW

D \WH3DUH/2 XMEAQ) 6KDHV& HWIEDM




E 3DQEGIQ &HWIFDM DG

F FHWLIHGFRSHVR WHUAROMRY/ GO DERIAGE \WH 3DUHQW/ROLG DG Q| X@ RUH DG H I HADYR WHEGMQ) DAKRU] LQJ) \WHDBSRQR HWR
WHAUWRRYDWGR | IFHYVAVRIMIQBHRANRD

3DUHON RN 8 S $ JUHP HOW 7KH &RP SR \KDODKDYH WFHYHS WH/ RIN8 S $ JUHP HOV GXO H HRXAWWG B HIFK R \WH 3DBHOASLIQDRUBY HFK R
Z KIFK \KDUEHLQI X@ RIFHDQGH | HAW

5 HIMADARD 5 LIKWS$ JUHP HOV 7 KH&RP SO \KDGKDYHUHHYHSWHS HIMWRDARQS LIKWS JUHHP HIAGXO H HRXKMGE 30BHQN

6(&7,21 0,6&(//%$1(2863529,6,216

1 RO 6XUMYDOR 5 HBUAHOMMRDY DOG - DUDOAEY 7 KH USUMWHBIRYY DOG Z DUDQNY R WH &RP SDQ 30UHOADGG 0 HIHJGXEY FROEBIGHS LQ \KLY
$ JUHP HQARUDD  FHWLFDM RULQAKP HAGHIYH G SXOXOQAR WLY$ J UHP HNKDEWLP LODM DAKH) LA 1 HARYH7LP H DG RQD \WHFRYHIOVWDAR \WHUWLIP VAKIYLYH
\KH) LY | HRAYHT LP HOQG\MYGHRNRD  \KDEDKIYLYH\KH) L] | HAYH7LP H

$P HXGP HOW7KWVS JUHP HQWP D EHOP HIGGZ W WHISSURYOOR \WHUASHRAYHERDG/R GUHRARY RUP DQIHYDVISSIFCE®! R WHEXYINQ) ( QMY
DQG 30HADADY WP H SURMGHG KRZ HYHU WDADWMUDQ \XFK DSSURYDOR \KLV$ JUHP HWE\ D 300V WRANKREHY (R TP HIEP HOMKDIDEH P OGH Z KIFK B / 7. UL
I XUKHUCSSURYDOR \XAK WRANKREEHY Z WNRXH | XUWHUDSSURYDOR \KFK WHRNKREEHY 7KLYS$ JUH-P HOAP D QRAEH TP HIG-G H BB DR LOWKP HQAIQ Z UMY MIQHE RQ
EHKOD R HIFK R WHEXUYLQ) ( QMY DOG30UHQV

- OyH)

D 1RIDOUHRQWHSOVWR [0 30W\RH HAVHDQ SRZ HJ WKWSUMGBIHRUBP H3 XQEHYS$ JUHP HFOMIGG (R GHDY RQWHSOWR D) 300
LQH HAMQ DY SRZ HJ WKWSUYIGIHRUBP H3 XQGHALYS JUHP HOMKOTRSHDMDYDZ DYHUR \KFK SRZ HU WKWSUYLGIHRUUP H3 - DOGQRMQIGIRUSDMICH HAVHR
D0 XK SRZ HJ WKWSUYIGIHRUWP H3. \WKDEIBUHFOGHID . RMHURUIXURFUH HAVHWHIR RUR DO RMHUSRZ HJ WKWSUMGIHRUBP HG

E 1 R3DW\KDOEHGHP HSWRKDYHZ DYHGOQ FOIP DUMQ) RAR WIVS JUHP HOAVRUDQ SRZ HU WKWSUYLGIHRUBP H3 XQGHMLYS JUHP HOW
XQBWWHZ DYHUR \KFK FOIP - SRZ HJ WJKWSUYIBIHRUBP H3. 1VH SUAA® VAR LQ D Z UMK LOXWKP HOAGX® H HRXRG DG GHIVHIHG RQEFKDD R \KFK 304 DQG Q)
\XFK Z DYHMKDOCRABH CSSTFCEGIRUKDYHDQ. HIHAW] F-BWQWHVSHALLF LOWBGRHLQ Z KUK AVILYHD

(QMHS$ JUHP HONE&RXQM BDUN ([ FKDQIHVE, ( GRARQE 7WDQWP IR 7KLV$ JUHHP HADGE \WH RKHUNAKHEXGY H KIEW FHWLFDAY LQWKP HON
DQG DIUHP HOVUH HUG R LOWLY$ JUHHP HOWARQYAM WH HQMH D) UHHP HOANDQG \KSHYHEH DOSURUDI UHH-P HOV DG XQGHMBIGEQIV ERK Z UMM DQGRID [P RY RUBHETHD
DO R \WH3OMEYZ LW UASHRAR \H\EVMAAP DIMUKHIR DOGWHIR  SURMGHG KRZ HYHU WDAKH & RQ LG-ONIDN $ JUHHP HAKDDQRABH \XKSHYHEHG DG KOO OQIQIXT
1RUFH OQG HIHANIQ DFFREIFH Z WK W WMP V 7KLY$ JUHP HOAP D EH H HRXARG LQ VHYHIDOFRXQMSOW HIFK R Z KLFK \KOIEH GHHP H5 0 RWIDODJG DR Z KIFK \KOT
FROMAM RQH DG WH P HLQWAKP HOVERXQASOWP D EHGHIVHUHG YIDHBRARQF P 0O LFOXAQ) SA RUDD HBRMRQF \LICDMUH FRP SOLQ) Z W \WHS 6 |HEHIDY( 6,* 1
$ PR H) ZZZ GRMIQFRP RURKHMIQP MIRQP HARGOG 0 FRXQAMSOWWR GHIVHIHG\KOIEHGHP HE\R KDYHEHHQGX® DOG YDIGED GHIYHIHG DGEH YOG OUG
HI HARYHI RUDEBXERHY/




$ SSTFCEGY 7 _ - XUVAFARD 7 KIY$ JUHP HONKDBEHIRYHGHGE DG FROMKHGLQ FFREDGFHZ W \WH/ [Z VR WHA\BAMR ' HIZ OH WIDEBWR
WH/ D2 V\KDP LIKWRKHZ [VHJIRYHLO XQE-UDBSSTFIEGI SUCAISBYR FRQCEVR @ZV QD) TRRQRUSIRAHHAQ) BHEHDD) R WH3DMEY DUMQ) RWR RUUHDIY) R WY
$JUHP HORUDD R \WH&RQM SOMG7 UDQOANRYY HIFK R WH3DMY D LLHYRFED DOGXQFREAWRIDD FROHONV DG \KEP IWVR\KHH FOMYHMUMGRIRQDOG YHOHR \KH
SRR &KOFHY R \WHE\BMR ' HIY DUH RUMRWHH \WQAGKFK FRAWERA RAKDYH\XEMANP DIRUMUMGRNRD WHS QWG G\TIAY LMMPAE RAWRUMH' IMMANR ' HIY DM
RU R WH H \WOAMKDAGHWHUR \KH I RFIRQI FRXW KDV MUMGRNRQ WH 6XSHIRUSRXUWAR WHA\BMR ' HIZOH E DIUH/ WDADDFDIP V 1Q UASHPAR \WFK CRIRQ RU
SIRHHAQ) \KDIEH KHIUG DGG GHAMP LGHG H FOMYHD LQ CFFREDFH Z W FDXOH D R WIVEHRMRRD ~ F ZOYH/DQ REVIRIRQWR @ Q) YHOH LQ D) \XFK CRIRQ RU
SIRHAQ) QWK FRAW G Z DYHVD) REMANRQWWDAKAK FRXUWWCLHDQLGFRQMIHWVRP RUGR (RADYHMUMGRIRQRYHUDQ 30V H DIUHARDAHYIFHR SURFHIVXSRO
\AK 300V 1Q D) \WAK CRIRQ RUSURFHHEQ) WKDIEH HIHRARYH UL GRIFH LV JLYHD LQ CFFREIFH Z MM 6HRMRD R \WV$ JUHP HOVDQG | LWHYRFTE® DG XFROGURDM
Z DYHAWHUIKVWRWIDCE, MU

SWRAOA V) HYV ,QDQ CRIRQDADZ. RO HIXW R HI RIFHWMLYS JUHP HWRUWHUIKWR 0Q R \KH3DMEY \WHSUHYOIOQ) 300V LOVKFK CRIRQRU
\XWDVGAMP IGHGE\ DFRAVR FRP SHMDARIUMARNRY \KDEH HOMBG \R UHFRYHULW UDRIEG! RR - SRENHADNRCH VT | HH/ DQG DORKHUWDRIEG! FRWV DG H SHOHY
LPAUHGLOVKRK CRIRQRAKW

SWICEION 7KYS$ JUHP HYWKDDEH BQAQ) XSRQ DG \KDDEH HIRAHEGI B DQG LOUH \RBD R WH BHH MR \KH 300V D06 WHU UASHRYH
\XFFHARY DG SHIP WG DALIQY SIRMGHG KRZ HYHU \WDAGHWHUWLYS$ JUHP HOAGRUDQ R D30V WKW RUREQI DRV KHIKQEHUP D EHDMIQHS RUGHDIDMG B\ \KFK
30V Z KRXVWIKH SURUZ UMKD FROMHAR WH RIHUSDWY DG 0 DINP SVG DAMICP HOARUGHBIDIROR WIS JUHP HOARUDD R \XFK UKW RUREQIDIRQVE, \KFK 304V

Z NKRVINHRAHLI3 UMV SURUZ UMK FRQHNKDIEHYRGDOQGR (RHIHW

1 RAFHY $ @CRIAV DG RKHUFRP P XQFDIRQY KHIHKQEHUMKDDEHLQZ UMY DG\KDWEH GHHP HE\R KDYHEHHQ KO GHIYHIHG 06 WHFHYHG KHIKQEU D
RHIGMHW' D DWWUEHQ) VHOVRUGH WAMCHY' D GHIYHY | HAVSUHSOG YLD DUSXBEGH QM DIRIORYHQIKWARXUHMAYIFH E XSRQGHIYHY LQWHFDHR GHIYHY
B KOG RU F RQWHEMGHIVHIGLOWHSOFHR GHIYHY UL VHWA HP 0O Z 1\ DZ UMD RUHDRARQF FROLWP DIRQR GHIVHY SURAMR ~ SP ( DAMD7LP H RKHEZ M

RQWHH WHFARHHAQ) %oMHV' D LQHIAK FDHWR\WH LQMIG-G UHHASLHOADV\HNVRWY EHBZ
U WR3DHNRI0 HIHJBXEV

( QX VFHURAHFY ,
, YOQKRHS YHH 6X0WM

/ D-RID &$

SWQIRD ' U/\ Q. LUNSDUAN

(P OCH GAHW OLUNSDMANY HOX \FHFRP




Z DRSS R Z KIFK \KDODRNARQUNAM CRIFH

7URAR DQ3HSSHU RANH / / 3
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ZI\DRRS R Z KIFK \KDODRNARQUNAM CRIFH

2 WAN + HUQWRQ  6XRTIH/ / 3
7KH2 WNYX@Q)
+ RZ DG6WHN
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$WIRQ (Z DG \WRQ 11UNL) DY ' DNGERKX® DR
(PDOH3 \RH RUANFRP QDQJ# RUANFARP ORX® D¢ RUANFRP

&RRSHDARY ( CRK 30V DI UHV/ VR FRRSHIDM I XED Z W \WH RHU3 DY DGR H HPXM DG GHIVHUMKAK | XUWHUGREXP HQV FHWLFDMY DIUHP HW OG
LOXNKP HON DG R VBN \XAK RMHUCRIRYYDVP D EHUDRIED UTXHRGE \WHRKHU3DWY R HYLGHIH RUUH GRAKH & RQMP SO 7 UDQLRNRQY DGR FOLY - RAKH LOAN
DOGSXERHVR WS JUH-P HOADGG\KHS HILMADARQS LIKWS JUHP HOW

BHYHLEION $Q WP RUSIRMRQR \KLV$ JUHP HOARDAY LOYDIG RUXQHI RIATEGI QD) VWDIRQLOD) MUMGRMRQ\KDIDCRAL  HAAKH YOIAW RU
HIRAHEONVR WHUP 0QQ) WP VDG SIRMRY/R \KLV$ JUHHP HOARUKH YDIGW RUHIRATEON R \WHR T HIEQ WP RUSIRMMROLOD) RAHMWDIRQRUIQDD) RKHU
MUMGRNRY , | DILCIONGIP HOAR DFRXWWR FRP SHMOAMUMNGRIR) G-ROU\WDAID WP RUSURYIMRQR \WV/$ JUH-P HMY LQYDIG RUXQHD RIAFEG \KH 3 DU DI UHHWDAKH
FRXWP DN \WFK GHMIP LCDIRQ\KDIDKDYH WH SRZ HUWR @P MXFK WP RUSURYIMRQ R GHBAM\SHAL LF Z RUB/RUSKUDAY RAVR U-BOFH KAK \WP RUSIRVIMRQZ [\ DWMP RU
SURYIMRQ DAL YD 05 H RIAHTE® DG WDAARP HY FRVAWR H SUAMQI WHLQMMROR \WH LOYDIG RUXCHI RUAHEGIWP RUSURMMRQ DG WLV$ JUHHP HOANKDIDEH YDIG
DOGHIRALTEGIDARP RAILHG , QWHHHINKAK FRWIERY RV HIVHWH SRZ HUJ UDQAGR WO WKH SURUVHOMIFH \KH 3 DAY D) UHHWR U-SOFH\XAK LOYDIG RUXQH RUAHCE®!
WP RUSIRYIMRQ Z W D YOG DQG HY RUAHTE®! WP RUSURYIMRQ WDAZ LE@IFKIHYH R WH H \MASRMEG! \KH HRERP IF EXMCHY DG RMHUSXUSRAY R \KFK LQYDIG RU

XHIRATEGIWP RUSIRIMRQ




2 WHU5 HP HEHY 6SHALLE 3HIRP DOFH ( [ AHBADY RKHZ MH SURVIGHG KHIMOQ D) DQG DU HAHY KHHQ H SWAO FRIHIMG XSRQ D 30W Z LOEH
GHP HE PP XDIHZ W DGRV FOMYHR ) RMUWP H3 FROHUGKHIE RUB @Z RUHTDXW XSRQVXAK 30W DQGWHH HAVHE, D3DWR D) RHUPH3 Z LR
SUFOGHWHH HAVHR [0Q RKHUBP H3 7 KH3 DM DI UHWDALWHSOUIEGI P DIHI RUZ KIEK P RGHEY AP DIHY HYHDL DYDOEG Z RXGS QRAEHDQOGDOMUP H3  Z RX@G
RAPXULQWH HYHQAKDALD 30V GRY QRASHURIP WH SIRYMRQVR WIS JUHP HWIGFOGQ) 1 DOQ) WRAENH\XAK CRIRQY DV DUH BTG R IMKHIHXQG-UVR FRQUKP P DAMMLY
$ JUHP HVLQ CFFREDGFH Z WK WNSHALLLHG WP V RURKHLE IVH BBTFKH/ VKA SURYIMRYY $ FFRAQIO WH 3 DM DINGRZ GG H DG DI UHH WDAKH 300 \KDDEH HONB G \R
VHHN DQLOMQRIRY \GHALLF SHIR P DQFH DQG RMHUHNXABEG UHIH R SUYHNESIFKHVR WLY$ JUHP HOADGG\R HJ RIFH\SHALLEDED \KH\MIP VDG SIRYMRQVKHIR  LQDEAURD
RDD RAHUUP H3 \RZ KIFK WH  DUHHQMBGDADY. RUQHDXAW ( CAK R WWH 3 DY DI UHH/ WD LAXRARSSRHWHJIUIONY R CQLQUQRIRD \GHALLF SHIRP DFHRURKHU
HIXOMEEGIUHIH ROWHEDLYWDADD RKHU3OWY KDVDQDEHDOMUP H3 DAY RAKDAIQ ¥ DGR \GHAILF SHIRIP DgFHLYRADQCESURSUDMUP HG. 1RUIQ WDRQDAY. RU
LQHDAW $Q 300V VHNGQ DO LOUGRIRD RULOUQRNRQ/\R SUYHONEHIFKHVR \KLV$ JUH-P HOAKDERAEH BTG WR SIRVIGH D) ERQG RURKHUV-RXUNY LQ FRQGHRIRQ Z WK
D0 XK RE-URUCNGRRD

1 R7KILUG 30UN %-0H IADUHY 1 RKQI LOWVS JUHP HOAH SUWRULP SOHG LV LQMIEHGWR ROMCEFRY HUXSRODD 3HYIRD RKHWDQWH 3DMEYO0G
WH 2 ,QGP QIHG 30N/ R\WHH WOAR \WHUUASHRYH UKW SXOKOQARGHRIRD DO WKWEHHIMRUWP H3 R D) (DMUMHZ KDARYHUXQEURUB. UDRQR WY
$ JUHP HW

S ROMWKPRR)
D SHHHFVWREADK™ *GRMY RP "~ DHWSE 6 GRIWY

E ) RUSKERHV/R \MLYS$ JUHP HAZ KHIHYHARHFRQM WXL \WHMQIXTIUQP EHNKDTLGRXGHWH SOUDD GG YLFH YHID WHP DRXIHIHGU
KDL GFOGHWH I HP LQQH DQG GHARUIHIGHY WHI HP LQGH IHIGHUMKDELGRXGHWWH P DFXQCH DG GHAMIIHIEHY DOGWH GHAMUI HIGHUMKDELRXGHP DFXQCHDG T HP LQQH
JHIGHY

F 7 KH 30U/ KDYH SOMASDAG MQ® LQWHGQHRMMY OOGGIWY R WS JUHP HOADGG DI UHWDADD UXBIR - FROMKFNRQVR WH H | HRAIRD
P ELI XU CUHVR EHUARYHG D DLQUAKH GG 300 VKDEXRABH CESOHGLOQWH FROXMKANRQ RULQM SUABMROR WLV JUHP HOAVDG QR SUAKP SMRQRUBXG-DR SRR \KOT
DUMHI DYRUCQY RUGM DYRUQ) D0 30MVE\ YILAHR WHDAKRUKIS R DQ SIRYMRQR WS JUHP HOV

G $ VHGIQWLV$ JUHP HQMWKHZ RB/3 LFXAH DQG3 LFOAQ) * DG YOUDMNRQY/WHIHR  \KDDQRNEH GHP Ho\WR EH\WMP VR @P MINRQ EXWDKHU
\KDOEHGH Ho\R EHIRBZ HSB. WHZ RB/2 Z WWRXWIP MBANRQ

H ([ F-BWD/RKHZ MHIGEFDMS DEUH HMHAHV QWIS JUH-P HOARS 6HANRYY ([ KEEW DQG2 6FKHEXGV DUHLQMIG-GWR UH HAR6HRIRQVR \MLY
$ JUHP HONDQG( [ KIEWDQG6FKHBGV\R\KLYS JUHP HOMMASHRAIYHD

| $Q UHHHFH R GIMDIR) RUW D) SIRMMRO R [0 GIMIMRQ \KODLGFOGH 0 P RAILFDIRY TP HIEP HOV UHHIRK HOMKHIR D)
GINMDAYH SURYIMRQ \KEWARS \MHH RUH DG DEDKGY BHIXDMRY/ 05 WIMRY  LOWMKP HIV IWKHG RUUHDAG W \KAK GILVDIRY $ @UH HIHFHY/ \R GILMMIRY RUWR Q)
SIRYIMRQR 00 GIMMUMRQIQWYS JUHP HNHRWRHR \WHS QAMG6\BIRY XQBW\KHFRQML LVIGAFDMG




J 7KHERS | IAHGKHDAQIVOQGMEGIR FROMIVFRQEGHGLQWMYS JUHP HADUHI RUFRQMHHIFHR B HIHFHRQD \KDDQRAEHGH-P HG\R EHDSOW
R WV JUH-P HONDGG \KDGRAEH UH UG \R LOFRIGHRNRQZ MW WH FROAKARQ RUQM SUABINROR \KLVS$ JUHP HOV

K 7KHLFOMRQR [0 LQRP DIRQ IQWH &RP SI) ' VRERXUH 6FKHEX®! RUSDUHN  WVFBRAKUH 6 FKHEX®! KDDQRAEH GHHP HG 0 0GP IWRQ RU
CANGRZ GGEIP HQMR 0D \MLLG SDW LQ DOG R WHD DQG VRBD B YIWWH R \WH LFOMRQ R KK LQRIP DR LQ \WH &RP SO ' WFEBRKUH 6FKHEX®! RUDUHON VFBRAUA
6PKHBX®! Dv CESTFTEG! WDKK LQRIP DRQ LY UTXUHG \R BH QMG LQWH &RP ST ' IVRERXUH 6FKHEX®! RUSDHON WFERAKUH 6FKHEX®! DV DESTECEG! WDKK WPV DU
P DALIDOW \WH &RP SO0 DG LW 6XEMADUHY \ENHD D/ D Z KRB RU3DHADDG LW 6XEMADUHY \ENHD D/ DZ KRB D/ WH FDHP D BH RUWDAKAK WP V KDYH UBAAKEAG LQ D
&RP SI) 0 DAMUDCS GYHYH ( 11 HAMRUD 30UHOAD DIMUDDS GYHYH ( 11HRA7 KH 3D DIBHWDALIFK R \WH&RP S0 VRERKUH 6 FKHGEX® DG WH 30U WFRKUH 6FKHE®!
\KDIEH DD HG LOVHRNRQY DG \KEVHRINRQY FRUMSROAQ) R \WH QP EHIHG DG GIWUHG HRIRQY DOG VEVHRIRY FROBIGHE LOWKLY/S JUHHP HOA7 KHAVFRKUAVIQDD HARD
RUMEVHRNROR WH&RP SO ' IVRBRXUH 6 FKHEX®! RUWH 3 DUHQNY VAERKUH 6 FKHEXG WKDDDXOM\ REHIVARIRDY DQG \MEVHRIRQY LOVKLY/$ JUHHP HOAR WH H WA BDA®
CESIUHQARQLWI CFHIURP DUDAQ) R \HGEWRBRKUHWDAKAK GVFBRAKUHLY CESTFEGIR VKK RMHUMARINRQY DG \KEVHRIRDY

L ( OFKR 3GHIYHIG RUEP DEHD/D@EG! P HIQY Z M UASHRAR DD GROP HQEMRY WDV L SURAR SP ( DIMQ7LP H ROWHEMKDNY
ERIGMHNY' D VSURNKHOMR WV$ JUHP HOV $ DFRS. R \KFK P DAMIDCKDY EHHD SRANGR DQG P DCHDYDMEGIE, D30V R \KH RIKHU3 DY DG WS HSUAHBYHY
LQWHHDRARQF BURRP P OQEIGHE, \XFK GWFRMQ) 30W RU % \XFK P DMIDOY G\VFRHGLQWH3DUHMG( & ' RRXP HOVILBGZ LK WHE( & SURMNRWHEMKHIR DG
SXEIFO P DEHD/OOEGIRQWHE( &V( GRURIE' DI DRI $ OMYDQGS5 HUHYDOK VWP RU LU GHIVHIGE. RURQEFKDD R D3DWY RUWS FSUAHQEIRYHY YIDHBRARQF
P DCRUQKDGFRS, |RP SURMR\KHH HPMROR WLV$ JUHP HOW

M: KHHYHWHOWD, |IROWHH HAVHR 0Q SUMIGIHRUMWMHGAMWKDOJHR DR GAW KHIKQGHMWKDD DOXSRQDE DM 6XQE RUDQ ADMRQ
ZKKEDQNVIQL H <RIN 1< DHDWRUY HSRUREQIDMGR / I VR BEHFRHS WH3DWY KDYIQ) VXA SUMIBIHRUGAMW P D' H HIAMVH\XRK SUYIGIHRUGMKDUIHVXRK GAW RQ

\KHQH WXAFHHEQ) A Z KK LVDUHIXOIWMGHW D

([ SHOHV ([ A-BAD/RKHE VHH SUARO SUIRNGHS LQWLYS JUH-P HOVDIDH SHOMY LAPXUWHG LQ FRIGHRNRD Z WK \KLY$ J UHHP HOADGE WH & RQAMP SDIMG
7UIQORANRYVZ L@EHSOGE WH3DWV LR \KFK H SHOHY

5HP OQEUR SDIHIQMMNRDWM GIVEDN




1 ,71(66: +(5(2) WH3DMAKDHFDAHEWYS JUHP HQAR EHH HRXAMGDVR \RHGDM LIXWERYHZ UMKD
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) RUSUBRH/R WS JUHP HQMGFOGQ) MY [ KIELYS

3 L$IUHP HQIVP HDQ/ARH2 P QEXVS P HIEP HQADQG 7HIP LQDINRQS JUHHP HQVGDMES XIXW B DGEHRHQWH3DMHNEG L/ 3

3% AW KDVWHP HIQQ) VHVRWIQBHRIRD

3$1IADM R D3HIRQP HIV/ Q) RKHBHYRQWDANAUA® RUQAWA® \WMRIK RHRUP RHLQMP HADUH FRURY VFRMRGBGE  RUVXEEHFRP P RQ
FRQIRCY W VKK 3HIRQ 7 KHWLP 3 FRQIRD LFOGQ) WHWLP V3 FRQURDGE, * D53 XQAHURRP P RQFRQIRZ MK P HIQARHSRWANRQ GUHA® RUQAWA® R \WHSRZHJ
R QUANRUFDAHWHGUHRIRQR \WHP DRI HP HQATG SRIAHVR D3HYRQ Z KHKHAWMRXIK WHRZ GHYKIS R YRIQ) VFRXUMAY B\ & RQMPWRURKHZ [VH

3% JUHHP HQIVKD\KHP HIQQ) \HVRW LQ\WWH3 WP EBH

3$ @FDIRQ&HWIFDM KDAKHP HIQQ) \AWRWIQBHURD

3$QNYGIEHY / 7V KDAKHP HIQQ) \INVRWIQBHAIRD

3YROLGS SSURYDD KD/AKHP HIQQ) VHVRWN LQWKHS HAMY

SORRN ( QN 6KDUH KDVWHP HIQQ) VHVRWIQBHRAIRD

3pMQHW' D PHIVIQ D RMHUWDQDEDME 6XID RURKHIA@ RQZKIFK EDQWIQ1H. <RIN 1< DHDAKRI HG RUREQIDMGE / 7 W EH

SEHMWIFDMR ' RIJQDIRY P HIQAKHEHWIFDMR ' RUJQDIRQR 3UHHIHIFHY 5 LIKWDQG/ [P MIMRQ/R 6HINV&: 1 RQ9RMY & RQHWEGI3UH HIHGE\RAN
LQWHIRP DMIFKHGKHARDV( [ KIEWV&

S QHMWIFDM/R 0 HIH) KDAKHP HQQ) \IVRWIQEHARD

3&HINVIFDIRQY KDVWHP HIQQ) VIVRWIQBHAWR) D

3 & KDUMUS P HYGP HQV8 LRSRDO KDVWHP HIQQ) VHWRWIQBHRAMRD D 1L

S&BMQI" KDVWHP HQQI VHWVRIMIQEHANRD

SQEMQ) ' DM KDVWHP HIQQ) VHVRWIQBHRAIRD

S&REH P HIQ/\KH, QMEDCE HYHYH&RGHR D/IP HIG-G

3&RP D0 KDVWHP HIQQ) HVR W LOWH3 WP EG




3&RP D) $\WRADM P HIQVOD AXUHARUIRP HUHP SR HH FROXGEM QE-SHIGHOWVRQUIRRU R LFHURUGUHRRUR \WH&RP S

3&RP D0 YHH VB MY KDAKHP HIQQ) \IVRWIQBHRIRD D

3&RP Q. YDDFHEKHVKDAKHP HIQQ) VAWRWIQBHAUWRD D

3gRP 0 YROLG P HIQ/WWHERDGR GUARYR \WHERP S

3&RP D) &DBMICB\WAN P HIQVWHE&RP SDQ &RP P ROG\RANDG\WH&RP ST 3UH HIHGE\RFN

3&RP D0 &RP P RGN P HIQ/\WH&RP P RQG\RAN SOUYDOHSHMKOH R \WH&RP ST

3&RP 0 &BMQ &HWIFDAM KD/WHP HIQQ) VMWRWIQBHRIRD D

3&RP D0 &ROMPWP HIQ/OQ &RQMPW D WRZ KIEK WHERP SI) RUDQ R IWEXEMADUHVIVD3DW E B ZKIFK\WH&RP SIQ RUIQ R IW6EXEMADUHY/
RUDD &RP SO ,3 RUDQ RMHUDAHAR \WH&RP ST RUWGXEMADUH/LVRUP D EHFRP HERXQG RUXQEHUZ KIFK WH&RP SO RUDQ R IW6EXBMADUHVKDY RUP D EHFRPH
EMAMR D) REQIDARD RU F XQEHUZ KIFK WHERP SI) RUDQ R IWEXBEMGADUHVKD/RUP D CFTXUHOD W KWRULQMBMA

3gRP S0 ' DIV P HIY/DODBDIGIQRP DIRQ3RFHM-GE RUIRMHERP S0 RUDD. R IWEXEMADUHY LGFOGQ) D) 3HIRDO QRP DIRY

3GRP S0 ' VRRXUHEFKHX®! KDVWHP HIQQ) VFWRW LQBHRAIRD

3GRP S0 ( 5,6$ $11LIDM P HIQ/OQ FRERDIRYRMIGHRUBMGHY Z KHMHURUIQRMGFRSRUIDAG Z KIFK 1V RUDADQ UHBYDQAP HZ D/ \WDMG Z 1\ \KH
&RP S DVDMQIGIHP SB HUZ MMQWHP HIQQI R 6HURD R WH&REH

3gRP S0 ) LCDQADY KDAKHP HIQQ) \MIVRWIQBHRANRD D
3&RP 0 , Q ERXQG/ LFHQH KDAKHP HIQQ) VMIWRWIQBHAUWRD G

3GRP SO0 , 3" P HIQV DOD, QMBRXDO3URSHYY 5 LIKW WDADUH RZ GHG RUSXSRUMG R EHRZ GG B DALIQHG W RUH FOMYHD CRHQAHGE \WH&RP SIQ
LFOQQ) Z LKRAWWIP MINR) DORRP SIQ 5 HIMMG, 3




3&RP DO 0 DALIDGS GrHYH( 11THAWP HIQVEQ (11 HAARDAVARQUGHIHGRI HKHUZ 1\ DIRKHU( |1 HRVWDWDYH RFPAUHG SUR M \HAEMR GHALP LCDIROR
WHRFPXUHFHR D&RP SIQ 0 DMUDSS GYHYH( [1HRAKDYRUZ RXG UDRIED EHH SHAMG\R KDYHDP DMIDCOGHYHH [ HARQWHBXMQHY FROAMRY | LQOCADCRURKHZ M
DAHV (CEOMY RUMKOVR RSHDIRY/R \WH&RP SIQ \BNHD DV D Z KRB SIRMGHS KRZHYHU \KDA( 11 HAW DUMQ) RUBAXAY [URP \WH I RTBZ L) \KDEDGRAEH \ENHD LOR
CFARXQAQGHMP 1QQ) Z KRKHWHH KDY EHHOD&RP SDQ 0 DALIDCS GYHYH( [1HRW D JHIHIDDEXMQHW RUHFRGRP LF FRQBMRQY/ O HRAMY \KHLQGAMY LQZ KLFK \WH&RP SOQ
DOGIW6XEMADUH/RSHDM E CRWR Z DU OP HSKRMDM/RAMIRINA CRVR * RGRUFRP SOLIEGIHYHON HEGHP IF SOQE-P LIF RUGWDHRXEHIN LFOGQ) WHE2 9 '
YLV RUDQY ZRYHIQ) R WHIRWRQ RUDQY GFROWDNRQR P OMEDDY. TXOUWDQMH RUMP IGUGUHRIYH SRIA RUIXGDEHRU/ I RURKHUCANRQE DY * RYHOP HOAC
YRG IQUASROHWHIR F FKOQHYIQI LDCALDO EDONGQ) ROVFRXUME/P DNV G D) AOQIHLO RUDD. FRP SIDFHZ W RUCAMRQVIND | RIWHSXUSRHR FRP SOLQ) Z W
M /I RJ*$$3 RUIQMSABIRYR Q) /[ RU*$$3  H UAKGMY 1URP \KH DORXGHP HOAR \KLV/$ JUHP HOARUWH SHIBHR R \WH &ROMP SOMS 7 UDQFIRY/
SIRMGHS WDAKYFDXH H \KDDRATESD WD U-SUAHIBINRQ RUZ DWIQN  RUFRGEWRQWR WHFRQMP P DARQR \KHO HIHUUHDMY R \XAK U-SUAHQBNRQ RUZ DDV \R
\WH H \WQAIKH U SUAHQBIRQ DQG Z DD H SUAG DEGHWHY \WH FROFTXHEIH BAXEY [URP WH H HRANRD DG GHIYHY R \MLY'$ JUHP HARUWWH FRQXP P DIRQ R \KH
&RQAP SDMG 7 IQIRIRYY RU | WX |URP WHMING R DO CRMRQUANXUHGVR EHVENHDE, \KVS JUHHP HQWH FHBWIQHIFK FDHZ WK UASHRAR FIAHY D \MIRAIK F \R
WHH WARVERSRWRDMD O HRAMY WHERP SOQ \BNHDDVDZ KRB! UADAYHWR RKHMP LOW® VANDMG FRP SIQHVIQWHLQBMUHYLQZ KIFK WH&RP SO RSHIDAY

3&RP D) 0 DALIDCRROADAAY” KDARHP HIQQ) VMIVRWIQBHRARD D

3&RP D0 2 XWERXQG/ LFHH KDAKHP HIQQ) VMWRWIQBHAIRD G

3&RP D) 3HPIW KDAKHP HIQQ) VMWRWIQBHRAIRD

3&RP D) 3MQ KDAKHP HIQQ) \MIVRIWIQBHRARD — F

3&RP DO 3UHHILHGEWRAN KD/AKHP HIQQ) VMWRIK LQGHRNRD D

3&RP SO0 5HX( BN/ HDWY KDARHP HDQQ) \IVRIWLQBHRNRD

3&RP SO0 5 HIMAMMG, 3 P HIQV/DE5 HIMMIHG, 3 RZ GHSRUSXUERWWG\R BHRZ QHG LQZ KRBIRUQSOWRUH FOMYHD TEHQFGE WHERP SI)

3&RP D0 GLICDRLEY KDAKHP HIQQ) VFWRW LQWKHS HAMDY

3&RP D) 6\WAN&HIWIFDA KD/WHP HIQQ) VAWVRIN LQGHRIRD

3&RP DO 6\RANKRE-UO DIWLY KD/AWHP HDQQ) VAVRIK LOWHS HAMIY

3&RP D0 6\RANKRIB-UBXSSRYE JUHP HOWKDAKHP HIQQ) VFWRW LQWKHS HAMDY

3&RP SO0 6\RANKRTEHY KDAKHP HIQQ) \FIVRUW LOWKHS HAMIY

3&RP D) 6\ WPV KD/WHP HIQQ) VMWRWIQBHRAIRD M

3 & ROPXULHOW QYR HOVS P RXQIVP HIQY DVARQAP SOAGE. \WHEHXUMHY/3XUAKDHS JUHP HQW

3 & RO LGOS JUHP HOWVP HIQAKDAAHMEIQ QRO GVFRKUHDIUHH-P HOAB DOGEHE HO\WHSDUWA@MEDVR -XCH EHE HD3DHONGERP SIQ

3 & ROHOVP HIQVDQ CESURYDD FRQHQMDIVLFDARY SHIP MWIRQ Z DYHURUDAKRU] DARY LFXQAQ) D) * RYHIP HOECS XKRU] DIRQ

$




3 &ROAP S 7 UDQDRAIRYY P HIQ/\KHO HJHU \WH 1 DT 5 HYHYH 6SOWLL GHP HG GRHADY  3DUHQAB\RANKRIEHUG XSSRS JUHHP HOV DQG \WH RIHU
WEQRNRQY DG CRMRQ/FROMP SOAGE. \WLY$ JUHHP HAR EHFRQAP P DAMG DARUSUR MR \WHEBMQ)  EXWRM RAWHDYRAGFHR GREMKHDRIRYY SUIRSRHGWR BHVEN-D DY
WH3DUHB\RANKRTHIAO HANMY | RTIZ LQJ \WH&ECQ) SXIXOQAR 6HRNRD

3 &RONXIQ) ( P S HY KDARHP HIQQ) VMIVRIWNLQBHRNRD D

3 &ROADAW P HIQ/ Z W UASHFAR 0 3HYRQ [0 Z UMK RUR ORI UHHP HOVFRQMPAKEFRQMPAVGDH Z KHKMHUI RUBDORUSHYRIDOSURSHW P RWDIH
QFHOH \KECFHQHRURKHUGI DD EQEQ) FRP P W HVWRUXQEHIING R D) (DMMHWR Z KIFK WK 3HYRQLYDSOW RUB. Z KIFK WWAK 3HIRQRUDD R W DWHIVDHERXQG RU
DI HRMGXQGHUDSSTEEDY ¥

38\ &RVHINEGI1 RM) LODGAQ) P HIQV\WDARHVEQ FROYHWE®! QRM I LDGAQ) FRP SBIMG EHETHHD &\ YARSKOP D, F G FHQ CFRUHAWG LOMURLY RQ
$ XIXWW

3 DB 3URARAQY 3RIA° P HIQV HIFK SRIR WA HWUHBUAHOEMRY RUGRIFHR \WH &RP SI) 3CUHARUWWHU BASHRRYH 6XEMADUHY U \R \KH
3URFHMQI R &RP SOQ ' DBRUSDHW DI D/OSSIFCEG! SUYCR ADDSIRMANRY ROV

3 % &/ PHIQMWH* HHDORRSRDIRY/ [ R \WHEVBMR ' HDZ DA

3 [/ &$" PHIQANH' HIX DY/ P LMG/ ICEMNV&RP SO $ FW

2 QP QIHG3DUNY KDAKHP HIQQ VMVRIKIQ6HRNRD D

3 [WIXDO LQJ ( YHOWVKDARHP HIQQ) VAWRWIQBHAURD

3 \WHOWMQD 6KDUAY KDWHP HIQQ) VWRWIQBHRIRD D

3(1IHAWP HIQVDQ HIHPARKOQIH HYHQVALURXP \WEFH RUGHYHERSP HQW

3( QRAXPELDGRH PHIVD) @D SBEIH K\ SRMHFDINRD FKOUH P RMDIH VXU LOMMIWEDH CRHIH ROMRY HOHP HOMUBHLYDINRD VHLYIWGEH DGYHYH
W@ FOP  1QUQIHP HOMOQAMHHEFH ROINRD UWIKWR | LA XVDD SUHHP SWYH ULIKWIRP P XQWY SURSHIV LQMIMARUUANURNRQ RUHIPP BIDGFHR [Q DM LGFOGQ )
UIMUIAMRQROWHYRIQY R 0 VFRXUNY 0Q UMMANRQ ROWHWEQMHUR DO VHRXUMY RURMHUDAAAVDD UAMANRQ ROWWH UFHSAR D) LGFRP HGHIVHG I URP D) DAHAVDQ
UIMIANRQROWHXHR [0Q DAHAIGGDQ UMMPANRORQWHSRWAMRY H HAVHRUMBQHUR D) RM-UDMIEXMR RZ GHIKISR D0 DAHW

3( QRADAQN ( [ AFBIRY PHI/WH D / VR JHHDODSSTEDIRY WHDIY \R EDNUSH  IQROHR DOGWHUHIH R GBRY DG E WGVR Q¥
JRYHOQQ \GULF SHURP OFH LOXQRAYHUAIH DQGRM-UHMXOEEG WP HAHY

3( QMY PHIVIQ FREADIRY LFOAQ) ) ROSIRIWRSRDIR) SINGHIKLS LFOGQQ) 0D JHHIOEIWGHIKLS QP WG SINGHYIKLS RUGP WG QCELON
SINGHIKIS  NRQAVHOMUH FABIM WKWAWFRP SID LFOQQ) D) FRP SI) TP WMGEY KDWY @P MG ACEON FRP S RUMQMIENFRP SO 1P \RALHV RURKHUHQAMSUM
DARADIRY RUIDQ] DARQRUHMW DGHIFK R IWAKFRHRRY




3( QMR HRBO/ 7" PHIY/ Q) |HGHIO WM GFOORUIRHIQ/ 7 LAY R SRIWRQ RUSIRMANRY R KXP 0Q KHIGK DV UHIDAW \R H SRXUH \R
+ 0 DERYVO0 DAUDY RUWH HYLRP HWIGFOGQ) TP EHANU \KUDFH Z DU JURXQG Z DMJ @G \WUCFH ROVEWUIFH WDE  (FOGQ) D) / 7. RUBIXDIRQ UHDIYY \R
HP LWIRQY GMVAKDIHY UHBDWHY RUKIFDMIHG HBDHY R + [ DERXV 0 DAMIDY RURKHZ VH UHIMGY \R \WH P DQMIPMAH SRFHMQ) GMWIBARY X\H \WHDR HQVWRLIJH
GQVSROOWIQSRYRUKDQEIY) R + [ DERXVO DMIDY

3(5,6%" P HIQ/WH( P SR HH5 HIH HQWYGRP HEHRAUW S AR D/CPHGG

3( [ FKDQIHS PW P HIQV\H6 HRXUMY ( [ FKDQIHS PWR

3( [ FKDQIHS JHQWKD/WHP HIQQ) \VHVRWILQBHANRD

3( [ FKDQIH) XQG KDVWHP HIQQ) \HNVRW LQBHRNRD

3( [ FKDQIH5 DR P HXY \KOW/R 3DHMERP P RQBVRANI RUHIFK \KOHR &RP S &RP P RQB\RAN HIFK DVFOBX@AGRQDIX@ GOMGEDLY

3) LW HWIFDMR 0 HIH) KDAKHP HIQQ) VAWRW IQBHARD

3) LU 1 HARKH7LP H KDAWHP HIQQ) VHVRWIQBHRANRD

3) LW HIH) KD/WHP HIQQ) VHVRUK LQWHS HAMY

3) LW HIHJBXE KD/AWHP HIQQ) \HVRW LQWH3 P EGH

3) LW HIHJBXE %G P HIQMWHERDGR GUARARYR ) LUV HIHBXE

3) LUWBWE 6XMNMQI &RERIDIRY KD/WHP HQQ) \WWRIK Q6 HRIRD

%)/ 68" KD/WHP HQQ) WVRWIQBHRAIRD P

3* $$3° PHXQVIHHDD CFR-BWS DFFRXQIMY) SUCHSBY 0QG SURIAHY LQHITHRWURP WP HR P H Z LWLQ WWH 8 QWG 6\MBARY CESTHS FRQUMAM® WURXIKRX
\WHSHIRGLQYROYHG

3% RYHLCP HOBCH XWRU DARY P HIQ/DQ D SHIP IWAFHQH FHWWLFDM |UDGRKVH SHIP DWRQ YOUDGRH H AHBIRQ CESIRYDDH HP SWRQ RG- RBOUDFH
WO DARY TXO LFDARQ RUDAKRU] DRQ IMKHG JUIQAG JLYHQ RURKHZ VHP DCHDDMEGIE, RUXQEHUWHDARIW R Q) * RYHIP HOEDVRG RUSXUKOQAR DY / I RU
E WKMQGUD) &ROMFZ W DD * RHP HUIDVRG

3 RHP HOEIOVRG” PHIQVI) D QDIRQ B FRP P R HIGK SURVIGFH WUIMRY  FRXQWV P XQALSOINV GMUFARURKHUMUMNGRNROR 0 QOMH E
| HGH.EO MM (A0 P XQALSID | RHIQRURKHIRYHIP HQW F JRYHP HABCRUDXOW JRYHIP HMEODAKRIW R 0Q (DM (FOGQ) D) JRYHIP HMEDEYIMRY G-S0M HQW
DHR FRPP IWRY EXUDX LQWKP HMEIW RILADDP QWY 1XQG | RXQEDNRY FHOAMJ RJDQ] DARQ XQWERG RU( QINV DOG00  FRXVWRURKHIEXQDO QG| R AWHDYR A
R GREWDD \I LQJ DAKRIYY RJ G \HD UIXODRY RIOQ] DIRY LFOGQQ 1 DT




3+ [ OURXV 0 DMIDY P HIY/ D) SROWQA FKHP LFDD \KEVIGRH DG 0Q W[ IF LQHAIRXY FAQRIHF UIRMYH FRURIYH LIQMIE®! RU1@P P CE®!
FKHP LFDD RUFKHP LFDOFRP SRXQG RUKT DURXY \KEMBFH P DALIDORUZ DM Z KHKHUVRIG @IXG RUJDY KDALY \KEMPAMR UBIXDIRY FROMRORU U HADIRQ XQG-UDQ
( QMR HD ¥ LFOXAQ) Z RAIP MIMRY FXGHRCRUD) [UIRMRQWHIR DG SHARDXP SURSENVRUB SIRSENV

3, QMBRXDO8 LRSHIV5 LIKW P HIQVDQ) DG 00R WHIRIBZ 1) DUMQ) SXAYXOQARWH/ [ZVR D) MUMARNRQWURXIKRAWKH Z RE5 LFOGQ) Z KR
P LMRY D FRS\ WKW CESIFIEGI\R FRS\ WKWIEGIZ RIW RUWILGDOZ RIWR DAKRUKLS |1 H5LQOQ \BQJLEGIP HIXP R H SUWRY LFOAQ) OMIY ZRWY (FOGAQ) 0T
IRPVOGWSH/R FRP SAWUNR\E D LFOAQ) DVRXUFHFRGH REVPNVERGH |LUP Z DU GHYHERSP HQWRRY |LBV UHFRG/ DG AW DG DOGRHYP HOBINRQUHIDAGWR D) R \WH
IRMRQ SARIDOOGE JUSKIF Z RV @BEDH DG GAMIQ WKW Z KHKHURURAUHIMALG RUSEDKHS LFOGQ) DDA FRIBRIRYY 2P RID WKW P DN Z RW DG
FRS\ UKW ADARQ/ DG CBSTFDIRYY LMY, R \KHIRMIRQ) DG FRIASRIEQ) WKWIQZ RIWR DAKRIKLS FRIBAYHD *&RS\ WKW E DEDADG-P DU VHYLFHP DWW
WICHQ@P WY/ \HYIFHQ@P H/ BIDQG P BV WIGHGHW WKW DG WKW GIRV FRERIDMQP HY D06 RKEHMRXUAH RUBMQHW LGHQINLHY \RIHKHUZ LW \KHJIRRE LODXRADMG
ZIWD) R WHIRWRQ ORY Z LW DOCSSIFDRYY WMDNRYY UHIHZ DY DG H \WMRY/\WHIR  FRIBAIYHD 37WDG-PON  F UILMAMRQ WKWK , QMOHAGRP 0Q
Q@PH/ 85/ V DIGMPIOUWKWV G WKW XQGE-U CESTFEEG! WIGH VR [V DUIMQ) Z W UASHRAR NIRZ KRZ LOMHRIRYY LFOQQ) FRIAFBIRQY DG RUBBAIRYY \R
SURNH  LQHMRQ AVFRKSY P HKRGY SURFHAHY SURRFRY \GHALLEDIRYY \WKQTXHY GVARYHIHY DG LP SURYHP HOWV |RUP X@H FRQLGHQNODIG SURSUHIY LQRIP DIRQ
WRKQFD IQRPDIRY GAUIQY QIZIQV SIAHGUV PRAY IRPXOIRY/ POQOY 06 WPV LFXAQ DD HRRIFD AHP LIFDD BRKHP IFDD \M] IFREILFDD
SKOUP CFRBVLFOCDGG P HEERTF P DAUDCDQGLQ RUP DINRQ DG AW UHIMGY \WHIHR DQG | RUP XOWMRQ FIQFDO DEDOWAICDGE WEELOW L RIP DARQ DG AW LQHIFK FDHZ KLFK DM
RADYD.OE® LQ WH SXECF GRP [.Q DQG KDYH DRMOORUSRMMORRP P HADOYDOH WDALY GHUYHG 1QZ KRBIRULQ SOWIURP \WMAK VHFUR  FRIAMHD 3. QZ +RZ”  H OO
SDAQV LGBMMDOSURSHYWY WKW SDMACSSIFDIRYY  SURVIMRIID SDAMMCESIFDARY DQG VP LOU LOWKP HWV LFOAQ) 0 05 DOOVEMMMIRY/ UYMRY GYIMRYY
FROMDIRYY FRQMDIRY/ 1O SOIWAYIMRY UHMKHY UHHZ DY UHH CP LQDARQY DQG H \WMRYY DG D) 1RHIQ HIXYDBOQV R WH IRHIRQ)  LGFOGAQ) FHWIFDAV R
LOMHMRY DG 0 CESIFDIRY WHHMRU  FRIAWHD 3DMON OQG | DODUWIKW \R SIRHPAM 06 SHUHPAMDD RO WH IRIRQ) WURKIK DEP LQMADIYH SIRHPANRD
UHDARY UFREDIRQRURK-UDEP LQMADIYHSURAHHEQ) DOGOOFDAA/R DRNRQ DG U KWARNKHRUMAHN RHUUP HAH/DUIMQY) |URP RUUHDIY \RDQ R \WHIRMIRQ

3 QMXGG70 7U-DA HONKD/WHP HIQQ) VMVRIKIQBHRMRD D

3, QMRS JUH-P QW KDAKHP HIQQ) VAWRWIQBHAWRD  E

3,56 P HIQ/\KHS QWGE\IAN, QMO HYHXHGHYLFH

3, QRZGEIH P HIQY/ Z W UASHRWR DOLGEYLGKOD \WDNKAK LOAVIGOOY CFMID [ DHR \WHUHBYDQNVTRRUNKAK LQAYIGOLY. RXG UDRIED EHH SHAMG
RNFRZ KK | IFAQWHRE@Y FRAHR WHSHIRP DOFHR KK LGAYIGOIVHP SR P HQAMSRQIELMEY $Q 3HYRQWDAYDQ( QI \KDOKDYH. QRZ GGEIHL 0 RILEHU
RUGLHARUR \MAK 3HIRQDVR WHEMKAK NJRZ BGIHLVIP SUMGKDY. QRZ BEIHR \WAK | CRARURKHUP DAL

3/ Z° PHQVIQ |HEHDD WBM (DIRID |RHIQ P DMIDDGFIORU P XQASIORJRKHU@Z  \WEMAM FROMPANRD SUCASGIR FRPPRQ @Z  UMROMR)
RE@FH FRAH HIPAVGFUIH UG BIXDIRY XA RUUTXLUP HWMKHG HIPAG DERSMG SURP XODAG LP SBP HOAG RURKHE VA SXWQR HIHB. RUXQEHWH DAKRUMN
R Q) * RHIP HOIDARG  L((FOQAQ) XEHMHDMKWRIWR 1 DT RAKH) LCDEADO QG 5 HIXDRY $ XRRINY

$




3/ HDO3URRHHAQ) PHIYV D CRIRD \MWQMDIR) DEWDMR) SRFHEQ LGFOGQ D) AYIO AUP LD 0P LQWWDIYH LOYHAMDAYH RU CSHIDM

SRHAQ KHOUQ oY DXAWH CP LCDIRY RJ LQYMANDARY FRP P HFHG BIRIKW FRIBAWG RUKHIG B RUBHRH RURKHE MM IQRVQ) O) FRAWRU RKHU
* RYHIP HQBEO/RG RUDQ DEMDRURUDEMDNRQSOGHD

3/ HIWUR 7UDQWP B0 KDAKHP HDQQ) VAWRWIQBHAIRD — E
3/ \DAMN KDAWHP HDQQ) VHVRWIIQBHRANRD

3/ RAN 8 S$JUHP HIVKDVWKHP HDQQ) VANVR Y LOWWHS HAABY
30 HIHJ KD/WHP HDQQ) HVRW LOWHS HAMDY

30 HIHJ&RMGHDIRY KDAKHP HIQQ) \HVRWIQBHANRD
30 HIHJBXEV KDAKHP HIQQ) \IVRW LOWH3ULP EG

31 DVADT P HIQVWH 1 DA 6\RN 0 DNHMGFAQ) \WH 1 DT * GEDO6HBRAD DINHARUNAK RKHUL DVAT P DNHARQ Z KIFK \KDW/ R 3DHMRP P RQ
6WWHAN DUH\WKH QXM

31 DVA@T/ MY $ SSTFDWRY  KD/WWHP HDQQJ) VIVRW IQ6HANRD

31 DVADT 5 HHYH 6SON P HIQV D UYHYH VRN \SDAR  DDRAMEEQ) KOV R 3DBOAERP P RQ 6\BFAN DAD UYHYH WRAN \SOAMDIR \R EH WDRIED
GHMP IGGE 3DUHWVRUWHSXSRHR P OQEQQ) FRP SIDGRHZ W 1 DT OANY WIEG/

32 LAY &RXVUHR 9MCHN P HIQY LOQWHFDHR HIFK R WH&RP SO0 DG 3 DUHQMKAK CRMRQABN-DIQWHR A FRAYHR W QRIP CCRSHDIRY/ DG
FROUMMAZ L\ LW SDNSUIRIAHY

32 LUDQ] DARDO REXP HON P HOQV Z WM UASHRAR DY 3HIRD RAHWDQIDLQAYIGAD D \KHAHWIFDMRUFHWIFDMR DARADARQ RULGFRISRIDIRQRU
RUDQ] DARY RUQP WG SONGHIKIS RUAP MG CEON FRPSI) DQG 00 MQAYHMUH @P LAMG (CEMN FRP SI) RSHDMY RUSDNGHIKLS DIUHP HOADQG RKHU P LU

GRPP HV OERSIMG RUI GG LQ FRIGHRIRD Z W \WH FUDIRY | RUP DIRQ RURUDQ] DIRQ R \WAK 3HYR) D06 E DR @V BHIXDWNRYY DQG VP LOUGRRP HOV RUDIUHP HOW
WD \RWHRU D] DARQRUIRYHIDIFHR \WAK 3HYRQ LQHIFK FDH DVIP HIG-GRUKSSBP HOMG

32 ZQHG&RP SDQ 5 HIMMHG, 3” KD/KHP HIQQ) \HVRWKIQBHAIRD D

32 ZQHG3DLH/B HIMMHG, 3° KD/AKHP HIQQ) \HWVRWKIQBHURD D

33 DLHQIVKDVWWHP HDQQ) \HWRUW LQ\KH3UHP E

33 DLHY/$ WRADM P HDQVDQ. PXUHARUIRUP HUHP SBR HH LQG-SHIGHWFRQUERRU RN IFHURUGLHARUR 300QW

$




33 DUHQW/DDIQAH 6KHAW P HIQV \WH DXQWEG EDIFH\KHAR 30BQADVR ' HAHP BHU WH3 3 DHOW/ODRHBKHW DM SURNGG\R \WH&RP S
SURMRWWHEMR WLV$ JUHP HOW

33 DUHQWHH VB @Y KD/WHP HIQQ) VWRWIQBHAIRD D

:3DUHVADG P HIQVWHERDIGR QURRYR 305N

33 DLHM.BMQ) &HWIEDM KDARHP HIQQ) \IVRWIQBHRIRD — E

33 DLHONRP P RQG\RAN P HDQVWH&RP P RQGVEEN SOUYDCOHSHMDH R 305V

33 DUHQMERQALFWP HIQVDQ &RQAMFW D \RZ KIFK 30HARUI) R IWEXEMADUH/IVDSOW E B Z KIEK 30HRUI) R IWEXEMADUH/RUI) 3000N3
RUD) RKMHUDXHNR 30UHQARUDD R IWEXBMGDUHIVRUP D BHFRP HERXQGRUXQE-UZ KIFK 30QARUDD. R IWEXBMGDUHVKDY RUP D BHFRP HVKEMPAR D) REQIDIRQ RU
F XQEHJZ KIFK 30MHARUDQ R IWEXEMADUH/KD/RUP D DFTXUHOIQ WIKWRULQMBIMAN

3 3 DUHQAR ROYHINE®! 3UHHILHG 6\RAN P HDQY 3OUHAY QRQ YR FRQYHME®! SUH HUHG WRAN SDU YOOH SHUWKDH Z W WH WKW SIHHIHARY
SRZ HY DG SUMBIRNGHAIIHGIQWHEHWIFDMR ' FMJIQDIRQ

33DHERHHG3HIRG P HXQYY Z W WRSHRAR 3 DHNDVOQR IMKH) IRUSXIBRH/R 5XB1 SURP XQO DMGXQEHMHG HRXUMH/S PADR. 3HYRQ@IMGLQWH
WDKK R 5 X®1 G

330UHOW DI P HIQ/DOXEDBOGGIQRP DIRQ3RFHMGE. RURUBIBOAUD) R IW6EXBMADUHY I(FOAQ) D) 3HIRIO QRP DIRY
33 DUHOW VFBRKUHBFKHEX®! KDVWHP HIQQ) VAVRIN LOBHRIRD

33DLHON 5,6% $11LCDM P HIQ/IQ FRERIDIRQRUMDGHRUBXMCHW Z KRKHURUQRAGFRSRDAG Z KIFK 1V RUDATQ. UHBYDQAP HZ D/ WHDAGZ W 30U
RUI R IW6EXEMADUH/D/DMQIGIHP SR HIZ MMOQWHP HIQQ) R 6HANRD R \WH&RGH

330LHQW LCDQAQY” P HIQVDQOFDAMMRQR \KIUWR 30UHIARP P RQB\RFN DG 3DUHAS RQYHWEGB! 3UH HUHG 6VRAN R EHFRQAMP P DMG FRIPUH® Z LK
WHEBMQ SAOXOMRWHGEHDUMEY 3XURKDHS JUHP HOAZ LW D). U DAMJI URWFDK SURFHHBAR 3UHNR DABDWHE RPN QMR HYE P RXQIV

33DLHQY RHJQ3 @Y KD/WHP HIQQ) MWVRWIQBHRANRD O
33 DLHOWVQ ERXQG/ LW KDAWHP HIQQ) VIWRWIQBHRIRD G

330LHON3” P HIQV D, QMBRXDO3URSHYW 5 LIKW WDADMH RZ GHG RUSKERWG \R EH RZQG B DAMIGHS R RUH FOMYHD QFHQHG B 3OBHARUIW
6XEMADUH/ LFXAQ) Z WRAIP MIMRY DOBOUHYE HIMABG, 3




33DUHOND DIMIDCH GYHIH( [THRVP HDQVEQ (11 HRARDAFRQUGHHG\RIHNHUZ W DORKH 11 HRMKDMDYHREIPXUHG SURMRWHEMR GHMP LCDIRQR \WH
RAPXAUHIHR D30UHVD DMUIDSS GYHYH( [1HRAKDVRUZ RXG UDRIED EHH SHAMG\R KDYHDP DALIDCOGYHYHH | HAARQWHEXMCHY FRIAWRY |LDCADCRURKHE MH DAV
CHONYRUAKWR RSHDIRY/R 30HVSIRIGHS KRZ HrHJ WD) 11 HRVDUMQ) RUBXEY |URP WHI RGBZ LG VKDTRABH\ENHD LQR CFFRXQAQ GHAMP LQQY) Z KHKHAHH
KDV BHHQ D 30UHAD DIMUD0S GYHYH ( 11HAW D JHHIIDBXMQHY RUHFRGRP LF FROGMRQY O HRAMY \WH LGBMA 1QZ KIFK 30UHMRSHDM E CAWR Z DU OUP H5 KRAMMNY RU
WUIRINP CRVR * RGRUFRP SDUIEGIHYHON HEGHP IF SDQG-P IF RUGMDHRABMIN LFOQAQ) WHE29,' YLLKV RUDD ZRYHDQ) R WHIRMRQ) RUDQ) GROUDARQR
P DMYDOY  TXOUIQMH RUMP IOUABANH SRIR RUIXAIFHRY 7 RURKMHUIRNRQE ) * RHOP HUIDVRG LQUASROH\WHNR F FKOQHYLQ | LQOGADD NG RU
FROUMEVP DV G \WHVING R D) CRARQUATXILHG VR EHVENFDE. \KLVS$ JUHHP HOAV H D0 FKDQIHLQ\WHWKRAN SUFHRUWDAQ) YROP HR 30HQARP P RQGVEN IMEHQJ
XQEHINRRG KRZ YHUKDADQ ( 11 HAWFDAGQ) RUFRQMEX) WD) KOV HLQWRAN SUFHRMBAQ) YROP HR 30UHMERP P RQGWANP D BHVIN-DLOR CFFRXQAQGHAMP 1QQY
Z KHNHUD 30D DAMUDCS GYHYH (11 HRAKDY REFXUIHG XQBW/\KFK ( 11 HAW DUH RIMHEZ VHH FFBWG T URP WV GHIQURD | D) AKOQHIQ RUDD ARP SIDGFHZ W RUDAURQ
VINHQI RAWHSXUSRHR FRP SOLQI ZIW Q) / [IZ RJF $$3 RUQMSHBNRY/R D) / I RUF $$3  J WAXKAMY |URP \WHDQRXGEHP HAR \KVS JUH-P HONRUWHSHIGHR
R \WH&RQAP SIMG 7UWQORIRYY SIRMGHG \WDAKY FIXAH J  \KODGRAZSSO \R 0D UHBUAHQEMR RUZ DN RUFRQAMRQVR WHFRQMXP P DIRQR \WHO HIHJUHDIMY \R
\XFK UHSUAHQBINRQRUZ DUDON \R\KHH WK U BUAHQBINRQ DQG Z DUDQIV H SUAK® DEGHMAWHFRQHDXHEFHUAKGMY |URP WHH HPAURQDGGHIVHY R WV JUHP HOA
RUWHFRQMXP P DIRQR \WH&RQMP SOMG 7 IIQIRMRY/ RU K UAXAY 1URP \WHINGQ R 00 CRARQRUWH I DOUHVR\INHDD CANRD B\ 3DUOAKDAY BTTXUG\R EHVIN-DE
KLV/$ JUH-P HOMH FHBWNQHIFK FDVHZ W BASHRAR FIXAY D WURKAIK F VR \KHH WONAVGUIRSRWRDMY O HRAMY 3CUH-OAHIMYHWR RKHUMP LW \IWDAG FRP SDQHVIQ\KH
LBMMHVIQZ KIFK 3DBONRSHDM/

33DUHMO DIMIDCERORDAWY ™ KDVWHP HIQQI VHWRIMIQ6HWR) D
330LHY/Z SURQYY P HIQVRSURQ/RURKHIU KW\R SXUKDHKDA/R 30LHA&RP P RQE\RFNIMKHGE. 30BNV
33 DUHM2 XWERXQG/ LEHQH KDVWHP HDQQ) VINVRUIKWLIQ6HAWR)  F
33 DLHQ/2 XMBIQAQ) 6KDLH/&HWWIFDM KD/KHP HIQQ) MIVRWIQBHIRD  E
33DHMB( 2 3@V KDVWHP HIQQJ VHVRWIQEHANRD D
330LHYBHP W KDAKHP HIQQ) VHVRWWIQ6HARD
33 DLHQ/BUH HIHG6\RAN 3D\ P HMBKDUAY KDVWWHP HIQQ) VR LQBHRANRD
33DLH/E HDO( WM/ HDVHY KDVAKHP HDQQ) \IWRW IQBHRANRD
33DLHY/E HIMMUHG, 3° P HDQVDTB HIMMG, 3 RZ GG RUSXBRWWG\R EHRZ GHG 1QZ KRBIRULQSOWRUH FOMYHD QFHQFGE. \WH3DHQW
S3DLHYE 68 V P HIQ/DQ WMMPNG WRAN XQUIZ D6 UDQIMG SXUKDQR \KH3 DUHVG\RFN 300/
$




33DLHMB( &' RAXP HON KDVWHP HIQQ) VMWRIMIQBHRIRD D
33 DLHMBLICDRULY KD/KHP HIQQ) VAVRIN LOWHS HAMIY

3 3OHB\RN3OQV P HIQA\KHS PHIG-GOGS FABMG 2 P QEXV, (HOIYH3MQDIGWHS P HG-GOOG5 FWBAG 2 P QEXV, RHOAYH3@D) RP R
H\RAN2 SINRQ* WDQAL RFHDQG$Z DG$ JUHP HQW

33 DIHVG\RANKRTHUO DIWLY KDVWHP HIQQ) VIWRWWIQ6HUWRD D L

33 DUHVB\RANKR UG XSSRYS J UH-P HOWKD/WHP HDQQ) \FWRK LO\KHS HAMBY
33 DIHVG\RANKRTHY  KDAKHP HIQQ) VIVRW LOWHS HAMIY

33 DIHVG\RANKRTHIAIO HHMY” KDAWHP HDQQ) \HWRWIQBHAIRD D UL

33 DUHVG\ WPV KDAKHP HIQQ) \IWRWWIQEHWRD M

33DV RP3DUNY KDAKHP HIQQ) \IWRW LOWH3 WP EG

33HP IWHG( QFXP BLDQFH PHIYY D Q) ( (PXP BEUIGFH I RUPXUHQAT I HY QR HAGXHDQG SD. CEGIRUIRU7 T H/KDADUH EHQ) FROMAMG LQJRRG | DMK DG 1 RU
Z KLIFK DEHDOMUAHYHY KDYHEHHDP DGHRQWH&RP SO %ODIgRH 6 KHANRUWH 3 DUHQN/ODIGFH 6 KHANVDY DSSTECEG! IQIFFREIFHZ LK* $$3 E P LQRUCHD/AWDWOYHDUM-D
LQWH2 LAY &RUHR 96MQHN DG WDAMR GRVIQD) FDHRULQWH DIJWIDM P DMIDI GAMFAWURP WHYDOHR \WH DAVHV RUSURSHWA/ \KENMAAKHIR RUP DALIDD
LP SOUWH RSHIMRY/R \WH&RP SIQ RUDQ R W 6XEMADUH/ RUSDHOADY CSSIFCER! F @HQY/\R VHRXUH REQI DARQY/ R MGG/ BMRY RUUHIMY XQG-UGDH RUGQALC
DUHPHON G G-BRIWRUSBGEIH/P DEHIQFRIGHANRDZ W RARVHXUHSD P HOWR Z RIHWTFRP SHODIRQ XQHP SBR P HQMQUKUIGFH RUMP LOUSURILEP VP DQEDAMGE / 2

H QRQH FOMYHIRHQM/R , QMBRNICBURSHWY 5 LIKWIWDQMG B\ WHERP SI) RUDQ R W6 XEMADUH RU3DUHQVDY CBSTFE®! LQWH2 @A@Y &RUHR %MQHN OG
WDAGR RVIQ D) FDVH RULQ \WH DIJUIDM P DMIDD GUEFAURP WH YOOH R WH , QMIBRXOD3URSHIV 5 LIKW \VEMPAMMHBR | WEMRY QHYV LQ IDYRUR FOUWIHY
Z DR HD P HAKDQFY DQG P DAMIDE HY VR \VHRXUH FOIP VI RUGERU P DALY RVKSSTHY WH SD P HQWRUZ KLFK L GRAGHINHOAVDGG J REDIDMRVR \WH&RP SO RU
) R WEXBMADUH/RUSDHMKQEUGRP S0 ,QERXG/ IFFQVAVFRMGIQBHRD G ZIWAS-FWR&RP SI) RUDD R IW6XBMADUH/ RUXQEU3DHWQERXG
/ IFQA/QVFRFGIQBHRD G Z W UASHRAR 3DBOADAKHFDHP DL EH

33HIRY PHIVDQ LGAYIGOD( QYR RYHIP HOBD/RG

3 3HIRQDO, QRP DIRY P HI/DWQRP DIRQIQD) 1RP RUP HADWDNGHQIIEY FRXG EHXVHGWR LGOI RULYRKHZ VH UHIDAG\R D LQA YIGAOSHIRY
LFOAQ ) PUHWSIRERIH RJIRP HIPMIP HJ HIG XVHURUHP SR HH  1Q DEAWRD R D) GHIQMRY | RUG SHIRTOIQRP DIRY RUD) MPLOUWP SIRIGG B
CSSOFCEGY/ [ RUB\ \WH&RP SIQ RUDQ R IWEXBMGDUHIQDQ R IWSUYIR SRIAHY/ GRIFHRUFRQUFWV HJ 3 SHIRIO@E 2 SHIRID LG-QNIDEGHLQRP DIRY RJ
33”' .

33,3( , QMR KDVWHP HDQQ) VAIVRIK LQWHS HRMBY




33RMNEMQ] 3@ KD/WWHP HIQQ) \AWRWIIQ6HAWRD D

33 UH HLHG6\RAN & RQMHMRY 3 URSRDO KDAKHP HIQQ) VAWRW IQBHARD

33UVDRA DQG' DU 3URAHMQI 5HTXIUP HON' P HOQV Q) L/Z LFOAQ R D) CBSIFEG! IRHIQ MUMARNRY WD) \R SR @B
SIRFRIRY \HRXUW RUSHYRIDD, GRP DR LGFOGQ) \WH) HEHIDO7 DGH &RP P IWRQ$ FV& DI RQD &RQMXP HUSUNIA $FNV&&3S +,33$ (8 * HHDD DF3RMIRY
SHIXOMRQ * ' 35 DQ CESIFEGY ¥ DM \R EBIFK RIVIFDIRY DOGO) @F VUADMY WWHXHR EIRP HUF IG-QNHY 1L ' DF3URHMQ 3RIA RU UL WAL H

R DD \HD UIXORAY RJCQ] DARY [GEMY WIS LFOAQ) D/CESIFIEG! WH3D P HAR DS, QBN * DIUEHRXUMN 6\IUELE  RUGRQMPWE. Z KIFK WHERP SOQ 30U
RUWHUUASHRIYH 6 XEMADUHY DUH ERXQG UHDIY) \R \WH 3URFHMQ) R &RP S ' DFRU3DMON DB DV/ISSIFE®! SUYIR DB SIRMIRY RUMAXUY LFOAQ) QHK
FDHR L WURJK LUL LQFRQGHAROZ LW AURAP DNANMY RAWHLQUINRY WP IRD P RARUQ) LOMA-BIR) WFREAQ RIFHSIR FRP P XQFDIRYY

33URFHW P HIQV Z W UASHRAR D) GO LQRP DIRY RUGRIP DERQWKREI\ VWP [ RSHDNRQRIMANR. RSHIDNRQ/ SHIRP HE\WHIRQ Z KHKHURU
RAB. DARP DAG P HIQV LGFOGQ) CFRHW DESIMRY DIIGP HQVDIMDIRY FRIANRD FRP BDIR) FRP SIDMRY FROKGBANRY FUDIRY GHIYDIRD GHMKRIRD GQVFRXUH

AVERID QWP LCDIRY HDXUH LOQMA-BIRY P OQMIFH P ONQ) DOMES! RJOQY] DIR) UFREAQ UAIRIRD UAQIRY UAMHYDD WRIJH WKFMUQ) WP MR UG
XVH DQGVHRXUMY P HDKUA/Z AW UASHRAIHAR

330K\ G\BAMP HOWKDVWHP HIQQ) VMWRIM LQBHRNRD
S5HHHFH DM P HIQVS XIXWY

35 HIIMMHG, 3" P HIQ/ DD, QMBRXOOBURSHY 5 LIKW\RDADUH U IMMUHG RULMKHG XQEHUWH DARRIW R Z W RUB. DQ * RYHIP HQEDYRE RU, QMOHA
GRP DQUHIMAIU LFOQQ) DIBDAQV UIIMMIHGERS, WKW UBIMMIHG7 DG DNV , QMOHAERP DQQP H/ DG DODSSTFDNRYY/| RUBIMDAROR D) R \KHIRMIRQ)

35 HJLMADIRQ' LIKWS JUHHP HQW KDVKRHP HDQQ) \HVRU LQ\KH5 HAMDY

35 HRUWHQIYH/ P HIQVAUHARLY RILFHY HP SGR HHV DIHQV DARCH V CFFRXQEQIV LQHAR HUWEDQNHY DGYNRY DQG UHBUHAHQEIYHY/
35 HIXILHG&RP SDQ. 6\RFNKRTEHUIRM  KD/AKHP HIQQ) \HVRIKIQBHAURD

35 HIXILH53 DLHQM\WANKRTHU9RM  KDVWHP HDQQ) VIR LQBHANRD

S6DUEDGHY2 [ Bt $ PWVP HIQWHE DD 2 [ B $ AR

36( & P HIQ/\KHS QWG 6\BIMY6 HRXUMI/DQG ( [ FKOQIH&RP P MWRQ

3 6HRQG&HIWIFDMR 0 HIH) KD/WKHP HIQQ) IWRWKIQBHRAIRD

36HRQG( I HAH7IP H KDAKHP HIQQ) VWRWIQBHRAIRD




36HRQGO HIHJ KDAKHP HIQQ) \FWRM LOWHS HABY

36HRQG0 HIHUBXE KD/WHP HDQQ) \HWRW LO\KH3 WP EGI

36HRQG0 HIHUBXEURDLG P HIQAKHERIGR P DQIVHYR 6HRWGO HIHIBXE
36HRXUMIVS PP HIQ/WHBHXUAMAYS PR DVIP HGHG

3 6 HRXUMWHY/ 3 XURKDVHS J UHHP HOW KDY WHP H3QQ) VAVRW LOWHS HAMIY

36HIHS 3UHHIHG6\WN P HOQ\KDWH/R \WH3 DAV 6 HIH/S SUH HIHSWRAN SOUYDOH SHMKDH
36HIH/%3 UHHIHG6WAN P HIQVAKDUWVR - \WH 3 DUHAN/6 HIHY % SUH HUHG WRAN. SDUYDOH SHMDH
36HIH/& 3UHHIHG6WAN P HIQV\KDUWVR \WH3 DBHW/6 HIH/ & SUHHUHGWRAN SDUYDOH SHMDH

3 GVRANKREA; LW & ROV KDVWKHP HIQQ) AR LQWKHS HAADY

3GXEMADY " P HIQV/DQHMIV \KDTEHGHP H3\R EHDIMEMADY TR D3HIRQL WK SHIRQAUR® RUQALHA® RZ QVRUSKERW\RRZ Q EHHIADD RUR
WFRG D DQPRQAR YR VUMY RURKHULQMIMV LO VKAK HMY KDALY \XI | LFLHQAR HIZEG KK 3HYRQWR HDRADABDWMD P DNV R \WWH P HP BHY R \IKFK HQIWV/
FROGR GURRYRIRKHUIRHOQ) BR3 RJE DABDW R WHRXWMBRAQ) HIXW YRIMY  BHH LFDORUI LGDGA DO QMBMVIQWKK ( QMY

36XUMQI ( QW KD/WHP HIQQ) \HVRW LOEGHRANRD
STONHRYHUBMIAM P HOQVDQ 3 1OUSUFH" 3P RIDRUIXP 3 FRONROWDUHOFTXAMMRG RURKHMP LOUDRMEN-RYH 2

370" PHIQVIQ L IHGHDDWBM GFO0 | RMJIQRURKHU  LFOAQ) O LGFRP H FAOBABDING JURW UFHSW FBAMBDWRAN SUR LW \MEQU HJ KX DAG
UGIIDIRD P S SUP P HAHDVXGFDIP H5 SURSHW PPV GV 0G YOBUP RIPXGOR  RAPXSDIRD DOMIDIYH DEGRY Z QG DMSR W YOOH D336 \HYHDFH
SIRSHW BXMGHNV SIRGAIRD \OBY X\VH CEHOH H AMH IR HP SE P HQVSD! URD VRADOVHRXUNY GAMCELON XQHP SE P HWZ RINHWAT FRP SHODIRD QDINROKHIIN
LQXUDGFH Z WKKRTAQ) RURKHE HY GANY |HA/ DRWP HVRUIRYHIP HBCRKOLI HY KO HYRUGH IFHAH/WHIR LOQWH@DMMHR DV KRZ HHUGHRP LCDMG Z KHKHU
P SRHG QUHA® RUWIRIK Z WWKREQ) 006 Z KHMHURJRAGVSXMG  DQG LFOAQ) D) 1IGH SHIOV DEAWRQ R\ RULQABRJ DEAURIOMP RXQMP SREG B\ D
* RYHIP HQEOVRG Z W UASHRARHIR. RUDMIEXBEGI\R WHQRGED P HOAMHIR  DQG UL D) QCELOW | RUSD P HAR TP RQNGAAUBHGLORIXAH L Z KHKHUD/DUAKDR
WM HIFHRAKFFHARUICELOW R EHQ) DP HP BHUR DQON LODAG FRQRIEDMS FRP BIGHERUXQUIY JURKS |RUDD. SHIRG SXUKOQMR D& RQMFMKURXIK RSHIDIROR! / [Z. RU
RKHZ \H

370 SHXUY PHIQ/DQ UMD LFOAQ ) IQRP DRQUAMD UERWMEBM HVGFOUDIRY FOIP |RUUHXQG HANP DM VFKH®! QRIFH QRIVLFDIRY
IRP HBRIRY FHWIFDMRURKHUGRHP HOMIGGDQ TP HIEP HOARUVKSSBP HOWROQ) R WHIRMIRQ 11GGZ W RUVKEP WWGWR RUBTXLUHGWR EHILGGZ W RAKEP LIWG\R

) * RMHP HQIOVRE  RUSIRMGGRDSD HH LOFRQHRAIRQ Z WK WH GHMIP LGDIRY DWVHAP HWFRIBRIRQRUSD P HOAR [0 70 RULQFRQIGHRIRDZ LW \WH OGP LAMDARD
LP SBP HOEMRQRUHI RIAHP HVWR RUFRP SIOGFHZ WDQ) / [ UADMY \RDQ 70

37UDKU 5 HIXOWRYY P HIQAKHS QUWGE\EIA 7 UDKY U XTMRQY/SURP XODAGXQCHMHEREH

38 6 RP8 QUMGEVIA P HIQ/WHS QWWGEVBRM/R $ P HIFD WD \MUMRLIHY DG SRIVHMRQY

3: $51 $RAWPHXYWH: RNUS$S GAVKF HOAB HADQQ) DOG 1 RVIFDIRQ$ FAR DvOPHGEG RUDD VP L.OUWEM RUGFDOSDQANFRIQ) P DNV @ R
MM KB RUUBH XDWNRQ

3 WNKRTEQI $ JHOWVKDARHP HIQQ) VIVRIW LOBHRNRD
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),567 3XUXOQMR \WH DAKRIY H SO YHAG IO WH YRIG R ' IWARY R WHERPSI) WHIURIG B WH 7KUEG $ P HIGG DG 5 HABMG &HWIFDM R
,FRERDIRQR \WHE&RP SO0 DVIP HIG-G WH %ROLG SUMRAD DERSIMG UAROMRYY FUDIY) DQG DAKRU Q) \WH MMOGFHR KOV R 6HIHY % 3UH HIHG 6VREN \KH
36HIHV% 3UHHIUHG 6\RAN 1O DFFRUEIGFH Z W \WH SIRYMRQVR WH&HWIFDMR * HLI@DIROR 6HIH/ % 3UH HIWHG 6\REN DV I LGG Z WK \KH' HDZ DIH6HAWABY R 6\BMRQ
1RHPEHU DVFRUHAMGE. \WRHEHWIFDM/R &RUFFNROVR\KHEHWIFDMR * HLICDIROR 6HIEY% 3UH HIMHG 6\FAN DYILBGZ MW\KH' HIY DHEHFAUABY R 6\BM
RQ1RMHPEU DGO DK DV/IP HIGGE WDAFHMIQ &HWIFDMR $ P HIGP HQMR &HWIFDMR * HUIDIRQR 6HIHY % 3UH HIMG 6\RAN | LOG Z WK \KH
" HIZ DHEHAMY R 6\BAMRQS SUO

6(&21" 7KHWRBIKRGHUR 6HIH/% 3UH HUHS 6\WAN KDY FRQHQMS\R 0P HG WH&HWIFDMR ' FLIANRQR 6 HIHY % 3 UH HUHG 6 VAN R HIP LCDM \WH & HWWIFDMR
" FMI@NRQR 6 HIHY % 3 UH HIHG 6 VWAN XSRQ WH FRQYHMRQ RUADCAHIMMRQ R WH\KDUWWVR 6 HUIHY % 3UH HUHG 6\RAN DG WH RAMBA Q) \WKDWH/R 6 HIHY/ % 3UH HUHG 6\RAN

KDYHBEHHQ FRQYHINMG RUFDCRHBG

7+,5' 3XUMOOMRGHAURD J R \WH' * &/ WHYRDG DEROMS WH I RTBZ 1Q) UAROMRQY UASHRNMY) \WH &RP SO0 V6 HIHY % 3UH HIMG 6\RAN Z KIFK BAROMRQ/
KDHRMEHHQDP HIG-GRUMAQGEG

12: 7+(5()25( % ,7 +(5(% 5(62/9(" WDMKH&KIH ([ HPAYH 2 111EHU OQG &KIH ) (QDQAOD2 1A HIFK DQ 3$XWRUJHG 2 1A DG
FRIDAMYHD \WH3$ XWRU] HG2 IIIFHY  EH DQGHIK R \WHP LQAYIGOMm KHIE 1 DAKRY) H5 006 HP SRZ HIHG LOWH QP HDQGROEHDD R \WHERP SID \R SUHB0H
DQGILG1Z LK \WH6HFAMY R 6\BMR \WHEVBMR ' HOY O \WH3' HOZ DHG6HAUMBY® D&HWIFDAMR ( P LDARQ RURKHURHWLFDM \R U-P RYHWH GALI (DIRQ 06
RNHUUH HIHIFHY VR WH 6 HIEY % 3UH HIHG 6\REN | URP \KH &RP SDQ TV 7 KUWGS$ P HIGHG 05 5 HWDAG & HWIFDMR |, FRISRIDINRY D P HIGHS \WDADH FROBIGHS LO\WH
SHWIFDMR ' BLIQDMRQR 6HIH% 3UH HIHG 6WWAN DVIP HG-G DG Z LOHIP LDM D05 BIMGQ \WH \KOUAR SUH HIHG VRN SUMBRA® GALIQDMS DY 6HIHY %
3UH HUWG VRN VR WHWEIMYR  DANRU HG EXVAKQMWKHG\KDUWVR - SUH HIFGRAN Z MWRAMGAMIDIRY LODIRP CBSURYHGE WHS XWNRU HG2 11 LEHUH HRAMY WH\LP H
\WFK CBSURYDOR EHFRGFOMYHD FYIGHIHGE. WHS$ XWRU HG2 [ LIFHIVH HFPMRQWHIR D05 RHRUP RUALP HIGP HOVWHIMR D/\AKAK$ XWRU HG 2 1 IFHUP D GHP
QHFHADY  DBYMEG! RUDSSURSUDMRUD/P D EHUTXUWGE, \WH' HIY DHEHAUAMY  DOGEHIWXKH

5(62/9(" WDANHIHWHRQDGOWMWH@OMR HIHFRMWHHWR WHE&HWIFDMR (P LCDNRQ QRHR WH DAKRU] HG KDWY/ R 6HUIHY % 3UH HUHG 6\RAN DUH
RAMBECQ) DG QRHZ LOBEH WXHG \EVRAR \WHEHWIFDMR - FMIQNRQR 6HIHV% 3UHHUHG6\RAN DvEP HGG SUMRXAO [LBGZ WWH' HDY. DHEHRHEY Z W
URSHRWRWHE HIHY % 3UWH HIHG6WAN LQDFFRUIDAHZ WW6HANIRY R WH' * &/

)2857+ ,QOIFFREDIHZ W 6HANRQ J RWH' * & DOP DMWY \VANVRW LOWHSUHIRAO 1LBG&HWIFDMR - FMIQ@IRQR 6 HIHY % 3UH HUHG 6\RAN DUHKHIHR
HIP LCDMG
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* RLICDIRY Z WK UAGHRAR WH BHIEY & 3UH HIBG 6\RAN \KAK + RHU RUDQ R \WAK + RGHIV D LCDM/RUD). RMHU3HIRQZ KR Z RX@ EH D EHHIADORZ GUR &RPPRQ
6WWAN EHH LADD RZ GGE \WH+ RBHUIRUSXSRAVR 6HRY G RUGHRIRD R WH( [ AKOQIHS PG \WH CSSOFCEG GV DG U XMIRVR WHERP P WWRQ LGFOGQ
00 2JUWRXS R Z KIFK \WH+ REHULVDP HP BHU WHIRBIRQ *$WIEXWRQ 30U Z RXGEHHLADD RZ QDQ®P B-UR WKIBVR &RP P RQBVRANLQH FHWR \WHIGHHLADC
2Z QGHIKIS/ LP MIMRY ) RUSXIBRAVR WHI RUDRQ) VHIMEFH WHDIJ W DMQ® EHUR WDBVR &RP P ROB\RAN EHH IALDD RZ GHGE \WAK + REHUDGG WS WIE-MRQ 300V
\KODLGFOGH WH QP B-UR \KOWW/ R &RP P RQ 6VRAN LWKCE®! XSRQ FROMMRQ R \WH 6HIHV & 1 RQORMY 3UH HIHG 6VRAN \KEMPAR \WH 1 RIFH R & ROMHYRQ RUKH
$ X\RP DIF & RHWRY Dv CESIFIEG! Z W BASHRAR Z KIFK \KAK GHMIP LCDIRQ LY EHQ) P DGH EXVWKDDH FOGHWH QP B-UR \KDUW/ R &RP P RQB\RFN Z KIFK DUH IMXCE®!
XSRQ $ FROMMMRQR WHUP 0QQ) XFRYHWGEHINE 1 ROIRNY 3UH HUHE 6\WAN EHHIADD RZ GGE WAK + REHURUDD R WS WIEXWNRQ 3D DG % H HAVH
RUFRQYHMRQR \WH XQH HIAVHG RUXQFROMIAMG SRUROR D) RMHUMAPXUAMAVR \WHE&RSRIDIRY LFXQAQ) D) Z DUBQN EHHIADD RZQGGE WK + RBFURUM R W
$ WIEXWRQ 3 DL \WDADLH \KEMPAR DG Z RXGS H FHHG D @P WMANRQ RQ FRQMHMRQ RUH HIAVH VP LOUVR WH TP MIMRQ FRQBEGHG KHIHQ ( [ FHBAD/VHATRW LO\WH SURHEQ)
VFOMIH IRUSKERA/R WY 6HAMRD  EHHLFLDORZ QHYKLS \KDIDEH FOBX@AG 1Q DFFREXFH Z W 6HARY G R \WH ( [ AKOQIH $ PADQG \WH CSSIFCE®! XGV 006
WIXDIRY/R \WH&RP P MR DG \KHWWP V2 EHH IADORZ QHYKIS  DG° EHH LALDD RZ G KDYHWHP HIQQIVDAUEHGR XA WP VMHIMOQ | QDEAURY | RUSKBRHVKHIR
3JURXS KDV\KH P HDQQ) VHWRW IQ6HARD G R WH ( [ FKDQIH$ PADQG \WH CBSIFTE®! XGV DG BIXDMIRY/ R WH &RP P IWRD ) RUSKERH/R WIVEHANRD 1O
GHMP 1QQ) WHQ®P EHUR RANBEQ) \KIWWR &RP P RQ6\RN D+ RGHIP D UHY ROWHQ®P EHUR RANBOAQ) \KDW/R &RP P RQG\BAN DV \UBAG LQWHP RIBHFHOAR \KH
IRBZIQ $ WHERSRDIRIWP RISFHGHIRGF RUDGO0 LA Z MKH&RP P MWRQ DAMHFDHP D EH % DP RMUHFHEXEDE DIRXGAP HOB \KH&RSRIDIRQWDY
LVILBGZ W WH&RP P MRQ RJ & DP RIHUAHAGRIFHE \KH &R SRUDIRQ RUWH & RUSRIDNRQIV \WDQW HUDI HMR WH -+ RTE-UVANCY | RW\WHQ® BHUR \KIWW/R &RPPRQ
GWWEN WHD RANBEQ) 8 SROWHZ UMWQUIXHMR D+ R ZKIFKPD EHE HP OO WHERSRDIRQWODZ IMQWR — 7WEQ " DVWHIR FRILP 1QZ UM RVKFK
+ROHJ ZKIFK PD EHYID HP OO WH QP BHUR \KIBW R &RP P RQ 6\RFN \WH) RAWEAQ) ,QDQ FDH WH QP BHUR RAMDAQ) KOV R &RP P RQ 6\RAN \KDEDEH
GHMP LGHGDWLIIMQY) HIHAAR DD CRMOCARYHMRQRUH HAVHR VFRXUMIVR WHERSRIDIRY LFXAQ) WKOWWR 6HINVE 1 RQ9RMY 3UHHWHGEWAN B\ \KFK + RBHURU
WS WIEXURQ 30V MGFHWWH DM DVR Z KLIFK \WFAK QP BHUR RAMBEQ) WKDBVR &RP P RQB\RFN Z DV MWEXECFD U-SRIMG RUFRQ LLP H5 VR \KH -+ RBHU 7 KH3 94-CH LALDC
2ZQHIKLS/ 1P MANRY \KOIQMNIED EHVANDN | RUHTFK + ROHUDQG WS WIEXMRQ3DMW/OG $ DAIQ WP HE\ Z UMK CRIAH\R\KH&RSRIDIRQP D EHDEWMMG DAKH
AVFANROR WH+ REHWR D SHA-QIIH BAR HD 0% R \WHQ® BHJR \KIWR &RP P RQ6\RAN RAMBRAQ) LP P HADMY DN\MUJIYIQY HIHRAAR WKH MKOEH R
\KIUW/R &RP P R B6VRAN SXUXOQAR \WH$ XURP DIF & RIHMRQRUNKAK 1 RIFHR &RQYHMRQ DVISSIFEG! \R\WHH WASHP WGE. WIVEHRIRD  OQG % DA WP H
IRGRZ LY 6\RANKRTHUS SSURYDD B\ Z UMKMD QRIFH R \WH & RISRIDINRD P D EH DOWWAG DAKH GVFBNRO R WH+ REHUWR D). SHIFHQEH DARUCERYH R \WHQ® BHUR
\KIW/R &RP P RQG\RAN RANBESQ) LP P HADMY DWAUIIMCQY HIHAARWHIAXOGHR WKOBVR &RP P RQB\RAN SXWXOQAR WHGEHARIGS XWRP DIF & RMHMRQRUNKK 1 RIFH
R 2 SIRDOSRQMMRY DVISSIFCEG! SUIRVIGHS WDAR WHH \WDAKEK DEXVE HOW/\RBO SHP WGIQOFFREIFHZIN $ 05 %  \XFAK QRIFH P XWEH GHIVHIG GRABW
WIQM[W @V SURJVR \KH HIFRHRY R \XAK DOV HOA7 KH &RERIDIRQ \KDDEH HON®G \R UHD RQ U-SUAHBINRYY P DCH\R MB\ WH + RBFUIQ D) 1 RIFHR
SROMMRQUIDEQ) IWYHH LADDR Z GHIKLS / [P MIMRQ 1 RELKMIMIIEQ) WHIRMIRQ) B\ Z UMM RIAH\R WHERSRIDIRD L Z KIFK Z LODQRABH H | HRRYH XQIDWH I W
IV MVED DWWUMKEK Z UMKD QRIFH LY GHIVHIHG \R \WH & RISRUDIRD \WH + RTE-UP D WHNKH %4-CH LADOR Z GHYIKLS / [P MINRQ SHIFHQEIHWR D KLIKHUSHAHOEIH Z KIEK
SURU\R 6\WRANKRE@HUS$ SSIRYDO\KDD@RM FHG R \KH H \WOMKHD CESOFCE®! 05 LU ZKIFK Z IGEH HIHRAMYH LP P HADMD DWUN\KAK QRIFH LV GHIVHIG \R \KH
&RSRDIRY \WH+ RTHUP D UAHAKHIAHH LADDR Z GHIKLS/ [P MINRQ SHIFHQEIH\R DOZ HUSHAHMIH EXWQ QR HYHOABWKDD SURVIGHG WDKK GRUDH\KDDGRA
EHFRP H HIHRAYH XQMWH @MR | SP ( DAMOWP HRQWH WILG 96MQHW' D DWUWH MR \WH 6\RFNKRTHUS SSIRYDODG |\ UL 6VRANKREE-US SSURYDOLY GRA
RABIGHSZ MMOQM] P ROAY O WUAHLQUWIOMKXOFHR WHEHIEVE 1 RO9RMY 3UH HIHG6\RFN \WHCDM\KDAV\RUHHIGMGHRY D VO WUAKH COMKDAVM] - P RQKY DVMUWH
LQWIOMKOGFHR \WHEHIVE 1 RQ9IRMY 3UH HIHGEWWAN 8 SROVKFK DFKDQIHE\ D+ RGHUR \WHY4HCH LADDR Z GHYKLS/ 1P MBNRY Z KIFK SURUR BVRANKREHUS SSURYDDKOT
QRN FHG WHYHH IFLDDR Z GHYKLS / P MIMRQP D QRABH I XURHUDP HIG-GE. \WWAK + RTHUZ WRAWLIMBURNAQ) \WHP LGP XP RIFHUTXUGE \MYEHWRD
1 RELMKVEREQ) WHIRIRQ) DAIQ WP HIRBZ 1Y RIFHR D) XQEP HEOY IQRNRY WH-+ REBHUP D Z CYH DQG RUFKDQ HWHYHH LELDCR Z GHYKLS / 1P NBMRQH [ HAYH
LP P HADMD XSRQZ UMD QRIFHWR \WH &R SRIDIRQ DG P D UHOWNMAM DYGHH LADDR Z GHIKLS / P MANRQDADD. WP H\KHUHD WUH | HRRYHLP P HADMD XSRQZ UMK CRIFH\R
WHERSRIDIRY 7 KHSRYMR/R WLYEHRANRD  \KOWEHFROMKHG FRUHAMS DG LP SOP HMGLQDP DIHNR D/AR H 1 HRXMDMKHLQMGHG %H(H LADCR Z GHIKLS / LP MMRQ
KHHOQ FRQEIGHS DG WH\KDUWYR  &RP P RQG\RFN XQEHOLQ) \WHVERXUMAYLQH FHWR \RHYGHH LFLDCR Z GHYIKLS / 1P WBANRQ\KDRAEH GHHP HG\WR BHEHH LADD RZ GHGE
WH+ REHJIRUD). SXERHIGFOAQ) IRUSKERAVR 6HAIRD G RBXB!I D D R \WH( [ FKOQHS FW

&




0 HRDOFVR &RHMR)

" HIVHY R &HWIFDMRI BRIRIE MXOFH 8 SRQ&RMYRQRADMMIQWR  7WAQ ' D VOMMHISSIFCEGI&RYHMRY' DM RUL
WH-+ REHUBTDXHWHMKXOFHR S MFOOFHWIFDMY \ZR  7WAQ) ' D VO\WJUBFHSWA \WHERSRIDMROR \WHRUWDOFHWIFDM Y USUHOMY \KFK \KDWVR 6HIHY
& 1RQIRNY 3UH HIHG 6\RFN EHQ) FROMIMG GO HIGRYHG DG WH DFFRP SDQ QY 1 RIFH R &RQHMRD \WH36KOH' HIHY ' DM \WH &RISRIDNRQ \KDDHMU D
GHIYHJ RUFDAOH \R EH GHIVHUIG \R \WH FROYHM) + RTHUD SK\ MFODRHWWLFDM RU FHWLEDMY USUHY WH Q@ B-UR  &RQMYRQ 6KOWY EHQI CFTXLHG XSRQ \WH
FROMMRQR \KOWWR 6HIVE 1 RQIRMY 3BHBHGEWAN RU E IQWHFDHR D' : $& ' HIYHY Ll VRUTXHARGE. \WH+ RGHU HBRURQFDTD WIQM HUNKAK & RMHIRD
6KOVE FUAWY WHIFFRQMR \WH-+ RTEHIVSUP HERNHUZ M 7& \MIRAIKIW' © $& VWP 1 LOWHFDHR DO 1 RFHR & RHMROVKAK AHWLFDMRUPHWLFDMYI RU
WH&RQMHYMRQ 6 KDWY DUH QRAGHIVHIG\R RUDVQUARMGE. RUIQWHFDHR D' © $& ' HIVHY  \XAK KDWY/ DHCRAHBRARQFDED GHIVHIHG\R RUD/ALHRMGE.  \KHDSSIFCE®!
+ROHUB WHEKOUH' HIYHY ' DM \WH CBSIFCEG! + RGEHMDIEH HONBG\R HPRAR UAAGE WK 1 RIFHR &RMHURQE Z UMK CRIAH R WH&R SRIDIRQ DA WP HRQRU
EH RUHIWUHFHSWR  \XFK FHMYLFDM RUPHMYLEDMY | RUS RQYHMRQ6 KO/ RUHBRARQE BFHSWR \KAK KDY DY CESIFCE®! LQZ KIFK HYHWKHE R SRIDIRQ\KDTEURP S WMD)
VR\KEK + REBHUDQ. RUWLCDOBHIEYE 1 RQ9RIY 3UH HUHGEVEAN FHUVLFDMGHIYHIHG\R WHE R SRUDIRQDQG\KFK + REHMKOIBURP SO BIMOWR \WHERSRDIRQD) &RP P RQ
GVREN FHMYLEDM/ RURKHZ VH AUHFNKH BIMOR 0Q \KDWR &RP P RQ6GWREN GHIVHIG\R WH+ REHWURAIK WH' © $& WVIMP  UBUAHONY WHWDBVR 6HINVE 1 RQ
ORI 3UH HUHGEWRAN XQXFFHA X® MGG RUFRQYHMRQVR WHE R SRIDIRQ

2 EDJDIROS EVROMN 6XEMPAR GHRIRD DG \WEWPAIR + RTHIV WKWK UAVAQG D 1 RIFH R &RQHMRQ SXUXDQMR 6HAURD \WH
&RBRUDIRW REQI DIRQ VR L\KH DQG GHIYHUWH & ROYHMRQ 6KDUHY XSROFRMMRQR 6HIHV& 1 RO9RIY 3UH HUHGE 6VRAN LQ DFFRUEIFHZ LW \RWHMP VKHIR  DUHCEVROMM
DQG X@FREWRID WASHAYHR 0D DRRQ RULQRAIRY B\ D+ REHUWR HIRFHWH\P H 0Q Z DYHURUFRQHAZ W UAGHPAR 0Q SRYMRQKHIR \WHUFRYHY R DQ
MGIP HFOADIDQMIQ 3HYRQRUDD CAMRQWR HIRFHWHVIP H RUDQ MR FRXQMFTIP  UFRXSP HWVIP WBINRQ RUWLP LQDINRD RUDQ EHIFK RUDEBIHG BUHIFK B \KFK
+ROHURUDQ. RKMHUBHYIRQR D) REQIDIRQ\R \WHERSRIDIRQRUDY. YRR RUDEBIHG IRDMRQR @Z B\ \KFK + RBHURUDQ. RAHU3HYRY DQGLUAGHRANYHR D) RAHJ
AU WEFHZ KLFK P LIKWRKHZ VH@P IWAFK REQIDMROR WH&RSR DNROWR KK + RTEHULOFRICHRIRD Z LW \WHIMBOFHR \WFK & RHMRQGKOAY 6XEMANR 6HANRD
D05 \WEVMPR + REHIV WKWK WAAGE D 1 RIFH R &RQMHMRD SXUXDQMR 6HRNRD LQ WH HYHAD + REHUVKDDHBRAAMR FRHWI) RUDDR W 6EHIHV& 1 RQORNMY
3UHHUHG 6N WHERSRIDIROP D (RABH XVH FRMYMRQEDHGRODQ FOIP \WDAGKFK + REHURUDQ RGHDARFADAG RUDH LADMS Z W \KFK + REBHUKDY EHQHI DIHGLQ D))
YIRDIRQR @Z DIUHP HONRUIRUDD RKHUWDRQ XQBWDRLOMQRNRDIURP DFRAWRQ QRIFH R + RTHU UARIQQ) DQGRUHMQQ) FRMMRQR DORUSOWR \WHBHIH/&
1 RQORMY 3UH HIHGEVRAN R \XFK + REHMDEKDYH EHQ\RXIKWIG RAEIGHS B\ \WH&RSRUIDIRY DQGWH & RUSRIDIRD SRUV DKUY ERQG | RUWHEHH VR KK + RTHILQ
\WHLP RXQAR R WHYDDHR \WHE&RQYHMRQGKDU LQR Z KIEK Z RXTS EH FRQMWWGWHGHINY& 1 RQ9RMY 3UH HIHG 6\VBAN Z KLFK LV \KEMPAR \KAK LOXQRIRD Z KIEK
ERQG \KODUP 0QLQ H I HAWKQIMDWH FRP SBINRQ R DEEMDIRQ@MDIRQ R \WH XQCHDLQ) GVEXM DG WH SURFHHBY R Z KUFK WKDEDEH SO CEGH VR \XFK + RTE-UVR WH H WA
REIIQV MGIP HW, QWHIEVHIFHR \KFK LOWGRIRD \KH &R SRUDIRQ \KOD \VEMANR 6HARD  DOG \KEMPAAR + REHIV WKWR WWAGE D1 RIFHR  &RQMHMRQ SXXOQNR
6HAURD IMAH& ROMHYRB KDY XSRQDSURSH® QRIFHEFRHMRY




&DK 6HNBP HONV,| DADQ WP H DA BVRANKREEHU $ SSURYDO DA WH LOWIDIMAKOGFH R \WH 6HIEY & 1 RQORNMY 3UHHBG 6\WFN \WH
&RSRUDIRY | LW\R GHIVHR D+ RTBHMFK FHWLEDM RUFHMYLFDMY RUHBRARQFID GHIVHJ RUFDAOH MWVWEQM HUDI HAR HBRURQFDI GHIYHU \KFK KDWY LQWHFDHR D
C:$& HIHY SXUOOQARGHANRD  RORUSURMRWHWMLG (G 7W0EQ1" D D\MMWHGEKDM' HIVHY ' DMISSOFCEGIWR XA FRYHMRQ RKHWDQDI DOUHFDM-GE
L P DALDD LFRUHWRULGRP SBIMLQ RIP DARQSIRIG-GE + REHAMRWH&RSRIDRQRU L1 WHOSSTFDNRQR \WHYGHH LADCR Z GHIKLS / 1P MIMRD  \WHD XQBWW/WH-+ RTHU
KDV UAVALQGHG \WH CSTFIE®! 1 RIFH R & RMHIMRQ SXWKOQAR 6HRAIRD \WH & RUBRUDIRQ \KOID DAKH UXHMR WH + REBHU SD 0 TP RQAHTXCOWR \WH ) DU9DOH D/
GHIQGEHRZ R \KFK XQEHIYHIHG KDWY Z W \XFK SDL P HQAR EH P DEHZ MMQ IR 95MQHW!' D VIR WH@MR BTN WH + RTHJ Z KHIHKSRQ \WH & RISRIDIRQV
REQ DR/ VR GHIYHNXAK VKDY XQEHOLQ) WHL RIFHR & ROHMRQVKDTEHH WIXMKHG XSRQSD P HWWQIX@R \WH) QU9 DOHR KK XQEEHIYHIHG KDY ) RUSKERAVR
KLY/ 6HRNRD WH?) DUODOH R KDY \KDTEH 1 ] HGZ LW UH HUHGRHR WH OG- SRUIMG & GMQJ 6031 3UFHRQ\WH SUCASDO7 WDAQ) 0 DINHNRDZ KIFK WHE&RP P RQG\RAN
VOMMGD/R WH7UWAQ ' D 1P P HADMY SURWR LQWHFDHR \WHS XWFP DIF & RYHMRQ WHEMR WHE\BANKREHUS SSURYDD DG LQWHFDHR 002 SRR RHMURY
WHERYHMRY' DM ) ROHDYRAIFHR GREWKH DK \HBP HOABURYIMRQNHVRIM IQWYEHRRD  \KDOEHDYDMEGI LWASHRYHR WHUDRQ! RANH&RSRDIRIY
I DOUBH\R WP HY GHIVHUERMHMRQ KO RMHIWDQDIDOUWHADMGE L P DMIDD LFRUFNRULGRP SBIMIQRP DIRQSIRMIGGE + REHR WHERSRIDIRORU 1L \WH
CESTFDMRQR \WHYHH LADR Z GHIKLS/ 1P MBIRD  LFOAQ) GHWR AP MANRQANFWRWIQBHARD  RUGKH\R CESTFIEGI7WDEQ) 0 DUNANXGY

9 .QRD) DOUHWR 7P HY ' HIVHUSHWIFDM/ ,| WH & RSRUDARQ | DY ViR GHIVHUVR D+ RBHU\KH CESOFCE®! FHWLFDM RUFHWLFDMY RR
HIHAAD' : $& ' HIYHY D/DSSOFCE®! B \WHGKDUH' HIYHY ' DM SXUXOQAR 6HAIRD RKHUWWDQ DI DOWH FDAVHG B P DAIDED LFRUHRARULGFRP SBIM LG RUP DIRQ
SIRMGG B+ REHUW \WH &RSRUDIRY RUKH CESOFDIR) R \WH 94-CHLADD2 Z QGHYKLS / P VMR  DQG L DAMUNVKAK 6KOUH' HIYHY * DM KK + RBHULY UTXUG B W
BERHDIHILLP \RSXUKDH LQDQRSHOP DIHMBQLRNRQRURKHZ MH - RAKH-+ REHIVEURNAIDIHILUP RKHE VHSXURDAHY \KIW/R &RP P RQBVRAN R GHIVFULQ\DM CRARQ
R D\OBIE\ KK + RBHUR WH&RQYHMRQBKOY Z KLFK \WAK + REBHUZ D/ HAW®G R UHFHYH XSRQWH FROHMRQ UHDMY \R\KAK 6KOUH' HIYHY ' DM D394, WHQWH
SRSRDIRQWKOD $ SO 1Q FDK W WK + RTHJ 1Q DEAWRO\R [Q RKHUUP H3HY DYDOMEGI\R RUHBRMG B\ \KFK + RGBHU \WH P RQAB. ZKIFK [ \KFK + RGHIV \RIC
SXUKDHSUFH LFXAQ) ) BIRHIIHARP P IWRYY |RAMH\KDBVR &RP P ROGWIN\RSXUADHGH FHO/ |\ WHSIRGAWR  \WHDIJUIDMQ® BHUR \KOWWR &RPPRQ
GVREN WDKK + REBHUZ D/ HQMWBGR UFHYHI URP \HFRQYHMRQDAMKHP XGMBTHGE,  \KH DRMOOWOB! SUFH DAZ KUK WHVHTRUG-UILYLQ) UNVHVR VKK SXURKDVH REQIDARQ
ZD/H HAMG LFOAQ) D) BEIRHIDIHFRP P DMWRY/ 05 % DARHRSWROR KK + RTHJ HWWHUUBHMWKH L \KUHIGHIG \WH\KDWY R 6HINVE 1 RQORIY 3UH HUHG 6\RFN
HIXCOR \WH QP B-UR \KIWVR 6HIHV& 1 RQ9RMY 3UH HIHG 6\FAN \KEP LWHG | RUFRQYHMRQ RUGHIYHNR VKK + REHWHQ® BHUR \KDUWR &RP P RQ6\RAN \WDAZ RX@
KDYH EHHQ IMAHG L WH &R SRUDIRQ KOG \WP HD FRP STHG Z WK W GHIVHY UL HOW XQE-UGHRINRD Y RUH CP SB! Ul D+ REHUSXUADH/ KBV R &RP P RQ 6\REN

KDYIQ) DVRUCSXUAKDH SUFHR \RFRYHIDYX |, QZ L\ UAVSHRNR DQ D SIMG FRYHMRQR WKDW/R 6HIHV& 1 RQ9RWY 3UH HUHG 6\WAN Z LW URSHRAR Z KLFK \KH
CRXYDOVDBI SUAH L(FOGEQ) BQ BERN\HIDIHARP P MWRQY JIYIQ) UVHWR\XFK SXURKDH REQI DNRQ Z DV DVRMECR XGEHFDAH $ R \WHLP P HADMY SUHHIQ) VHOMH
\KH & RBRUIDINRQ VKDOEH HNUUWHG R SD KK + RGHJ 7 KH+ RBH\KDDSRYLIGH WH &RBRIDNRQ Z UMM (QRIVH Z WIQWUH  7UDdQ) ' D VO\WWUMHRPUHFHR D

Y ,Q LQAFDNY \WH DP RXQN SD [EG R WK + REFULQ UASHRAR \WAK %64, Q VRIHAHUZ 1AW DESTFCEG! FRQLUP DARQY DGG RKHUHGHIH UWDRIED UG B \WH
&RSRDIRY 1 RMQ) KHHQWKDIIP MD+ REH IV UWIKWR SUAKXHDQ  RKHJUP HIH/ DYOOEG R IMKHIKQEU DAY RULQ HIXW LGFOGQ) Z WRAMIP MINRD DGFRUHR
\GHALLF SHYRUP DFH DG RUQUQRRYHUHIH Z 1\ UASHRWR \WH& RISRUIDIRIV | LOUHR P HD GHIVFUFHWYLFDMYU-SUAHQID) \KDWR &RP P RQBVRAN XSRQFRQYHMROR \KH
\KIW/R 6HINVE 1 ROIRIY 3UH HIHG 6VRAN D/ UTTXLUHG SXUXOQMR \WHWLP VKHIR RUWH FDWK \FIWBP HOAP H3. \IWRW LQBHRMRD  SURMGHG KRZ HYHU \KDAKH
+ REHKOOGRAEH HMVBG\R ERK. L BTXUHWHUHWKOGFHR WH\KDUVR 6HINVE 1 RO R 3UH HIHG 6\RFN VKEP WG| RUFRQYHMRQI RUZ KUFK \KFK FRQHMRQZ D/ QR
WP HD KRRIMG OGS LU WAHYHWH Q® BHUR \KDWWR &RP P RQ6\RAN WDAZ RX@ KDYH EHHD IMAXHG L \WH & RISRIDINRQ KOG WP HD FRP STHG Z WK LW GHIYHY  UHTXUBP HON
XQEHIBHRANRD




5 HHYDNRO R 6KOWY , \WXE®1 8 SR &RHWRY 7 KH &RSRDIRY FRYHIDQV WDADADDMP H/ W LEDUAHYH DQG NHS DYDLOEG! RAR LW
DAWRU] H5 DG XQWKHG\KDUVR &RP P ROB\RFN | RIWH\RBISXUSRHR IMXOGFHXSRQFRQHYMROR WHEHINVE 1 RQORMY 3UHHIHGEWRAN [UHIURP SUHP SIHUIKWRU
00 RKHJCAMOIOFRQMY HEXUADH WKWR  3HIRQ/RKHADQWH -+ REHYR WHEHIN/& 1 RQIRMY 3UH HIHG6\RAN QRABIW\WDQVKAK DIJUIDMQ® B-UR \KOWWR \WH
&RP P RQG\RAN D \KDIDEH IMAKCEG! \ENGQY) LQR DFFRXQAKH DO HOVR 6HRIRD  XSRQWH FROMHMRQR DORMEDAQ) WKOMWR 6HINVE 1 RQIRIY 3UH HIMHG 6\RFN
7 KH&R SR DIRQFRYHIOM KDDL R &RP P RGN WDAKDREH\R DKCEGIVKDD XSROLMKH EHGX® DAKRU HG YDIGED IMXHG 1 XD SOGDIGQRQ DAHAES!

) PMRCDOBKOBY 1 R [ URMRIOWKIMY R &RP P RQ 6VRAN \KODEH IMKHG XSRQ FROMUMRQ R \WHBHIHY & 1 RQORNY 3UH HIHG 6\BFN (R
FHWYLFDMY/RUMAUS | RUDQ XK | UTRNRDOWKTUA/ NKDEH MAKHG DG (R FDK \KDTEHSOG I RUDD. KK | LITRMRDOWIBY $ Q 1 UIRMRIDKIW/R &RP P RQGVRENWDAD+ RTHU
R 6HIN/& 1 RQ9RMY 3UH HIHGE\RAN Z RXTS RKHZ VHEHHMN@G\R UFHYH WKDIEH DI W DMG Z WK DO URMRIOKIUR &RP P RQGVRAN IWAXCEGR \KAK + REHUDGG D)
WP DQQ) | RNREOKDU/NKDTEH URXEHE XS VR \NH GHIUANZ KRBIVKDUH © - KHMHURUGQRVUIRIRDOWKDUAY Z RXS EH WAKCEGI XSROVKAK FROMHMRQ\KDDEH GAMP LGHG ROWH
EDIVR WH\REDQ® BHUR \KOWWR 6HIH/& 1 RQORMY 3UH HUHG 6\RAN WH + RTHULY DAKH WP H FRQHMWY LQR &RP P R 6\RAN DQG \WH DIJUIDM Q@ BHUR \KDUWWVR
&RP P RQB\RAN IMKCEBIXSRQVKAK FROMYRD

7UMHJ7O B 7 KHIMXOFHR FHMYLFDMY/I ROKDUVR WHE&RP P ROG\RAN XSROFRQMHMRQR \WHEHUHV& 1 RQ9IRIY 3UH HUHG6\FAN \KDT
EHP DEHZ MRWAKDUJHWR Q. + REJIRUDD GRAXP HQEY WEP S RUMP LI HAKDAP D EHSD CEGILQUASHR \WHIWKHRUGHIYHY R \XFAK FHWIEDM/ SURNGHG\KDARH
&RSRDIRQWKDDRAEHUTTXUHGWR SD. 0Q \If WDAP D EHSD CEGIQUASR D) WO HUQRYHGIQWHIMMOGRHOQGGHIVHY R 0 VKAK FHMWLEDMXSROFRQMMEQLQD
@P HRKM-UWDQ WDAR \WH BIIMMIG + REBHUV R \KFK KDWY R 6HIHY/& 1 RQ9RIY 3UH HUHG 6\RFAN DQG WH &R SRUDIRQ \KDIDGRAEH UNXLHG R LMKH RUGHIVHUMKRK
FHWYLFDMY XQADW RUXQIOWH 3HYRQ RUSHIRQY UNXHANY WH MKOFH \WHIR  \KDEKDYH SOG \R \WH & RISRUDIRQ WH [P RXQAR \IKFK \Bf - RUNKDIDKDYH HWBEDWKHG VR \KH
DI CRIRQR WHER SRIDIRQWDAKAK MY KDVEHHDSOIG

B\DAYD/E\BFNKRTIHJ 8 SROHIFK &RYHURY' DM L WHWKIUVR 6HIHVE 1 RQ9IRIY 3UH HUMHG 6\RAN EHQ) FROHMG KDDEHGHP HGFROMWGLOR
\KIW/R &RP P RQG\RANDQG LU \WH-+ RV UWIKWDYDKREHUR \KFK FROMINMG\KIW/R 6HIHVE 1 RQ9IRMY 3UH HUHG 6VRN \KDAHDH DOG\MP LCDM H A-BIY) ROD \KH
UL KR UHFHYH FHWYLEDMY | RAVKAK KDUVR &RP P RQB\RAN DQGWR DD WP HAHY SIRMGHG KHIHQORURKHZ VHDYDMEGIDADY. RULQHTXW R VKK + REBHUEHFDAVHR DI DOWH
B \WH&RSRDIRQWR FRP SO Z W \KH\MP VR MY &HWIFDMR ' BLIQIRY , QOIFDHY \WH-+ REHAKDDHBIQDER WU KW OGE WP HAHY | RAWH&RSR DIRQY | DOUH\R
FROMBHIEY & 1 RQORIY 3UHHWHG 6N ,Q QR HYHIMKDEWH 6HIH & 1 ROIRIMY 3UH HIHG 6VRN FROMWQR \KDWY R &RP P RQ 6\RAN SURUWR \WH 6\BFNKREHU
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BVEEN ' IIGHG/ DG 6\RFN 63OV , | \WH &RSRDIR) DADQ WP H Z KIB KLY 6HIHY & 1 ROIRIY 3UHHIHG 6\RAN IV RAMBEQ) $  SDIV D VBN
AVIGHIGRURKHZ VHP DNHY D AWIBAR) RUGMUBXIR)Y SO CEGILQWKOWVR &RP P ROB\VMN Z KIFK | RUDYRAXFHR GREWKIDRAFOGHI) \KIWVR &RP P ROG\RAN
MG B WH &RERIDIRQ XSR) FRMMRQ R WY 6HIHV & 1 RQORMY 3UHHIHG 6\BAN  Z WK UAGHRAR \WH \KHD RAMBEQ) KDWYV R &RPPRQG\WAN % \WKEGVIGY/
RAMBOEQ) WKOWWR &RP P RQG\RAN LQR DOUIHIQ® BHUR WOV RU & FRPEIGH/ LFOGQ B ZD R DUYHYH AN \SOVRAMEZAQ) WOHVR &RP P RQG\RAN LQR D
\P DEBUQP EHUR KDWY \MHQWH&RQYHMRQ'S5 DR \KODEHP XQASMHGE DIWRMRQR Z KLFK \WH QP HDRUNKDDEHWHQ® BHUR \WKOWWR &RP P RQ6WEN H FOAQ )
WDXY KDWY R \WH &RERDIR) RAMEEQ 1P P HADAD DWWMUNKAK HYHOADQG R Z KIFK WH GHIRP LODRUKDEDEH WH QP EHUR KDV R &RP P RQ 6\RAN RANBEQ)
LP P HADMD EHRUH\KAK HYHQWVH FOGQ) D) WK WKIBVR WHERSRIDIR) $Q DWW HAP DGH SXOKOQAR \WY/6HARD  \KDWEHFRP HH I HRYHLP P HADAD DM
WHUHFRUG GDM I ROWH GAMP LDNROR WHFNKROEHLY HQIMBG VR UHFHYH\KFK G YLGHIG RUGMMEX\WNRQ DG \KDTEHRP HH I HAYHLP P HADMD CNMAHH | HAYHEMIQWHFDH
R DWWEQYIMRQRUFRP ELCDIR)




) XQEP HOED7WIMRANRD || DADQ WP H Z KU WMLY 6HIHY & 1 RQRMY 3UHHIHG 6\RFN IV RANBEQ) $  WH &RSRIDNRQ HIFAWDQ P HJHJURU
FRORIEDIROR WHE&RSRIDIRQZ W RULQR DERMHUBHYRQRUDD WRANAVOBIVR RURKHUBXMQHWFRP BCDIRY L((FOGQ) Z LWKRXWWIP MBARD DUHRUIDQ] DARY UHFDSMIT) DR
\EIQRI \KOHH AKOQYHRNAKHP HR DUBQIHP HOAZ W RULQR DCRKHUBHYIRY RMHAKDQVXAK DWBQRNRQLOZ KIFK \WH& RSRUIDMRQKH\KYLYLQ) RUFRQIMACQ) HY 06
IW&RP P RQGWEN LY QRAH FKOQIHG | RURUFRQYHWAG LR RMHUMAPXUMEY FDK RUSURSHW % WH&RUSRIDNRQHIHRAVDQ \OB! GDH WM HURUH FOMYHORHQHR CORU
BT OOR W DAVHN LQ RH WIQLANRQ RUDVHIHVR UHDMG WIQLAIRYY & D0 WOG-URIHURUH FKOQHRIHU Z KHKMHUE \WH & RISRIDNRQ RUDRKMHUSHIRD LV
FRP SOIMG SAMOONR ZKIFK PRMWDD R WH&RP P RQB\RAN CRAKHE B \WH &RSRUDIRQ RUVKAK 3HYRQ LY H FKDQIHS | RURUFRQHIMG LOR RMHUMAPXUMEY FDK RU
SURSHW RJ'  WH&RSRIDNRQH I HAWDQ URDWI LFDIRQR \WH&RP P ROB\RRN RUDQ FRP SXGRY \KOUWHH FKOQIH SXOKOQWVRKHAXDQD/DUAKOR DAYIGHG KEAYIMR)
RUFRP ECDIR) FRYHIG B\ BHRMRD  \R Z KLFK \WH &RP P R 6\RAN LV H 1 HRVHD FRQYHWG LQR RUH AKOQIHG | RURKHUVERXUMIY FDK RUSURSHW 1Q DD \XFK FDH D
3) XQE@P HQEOT WDQLAMRT  WHD XSRODD \MEVHTXHOAFRQYHMROR \MY6EHIN/& 1 RO RN 3UH HIHE 6VRAN WH-+ RCEHY KDEIKDYHWWH UKW BAHYH LQ@HK R \KHUIKW
R UFHYH & ROMYMRQ 6K | RUHIFK & ROMIURQ 6KOUH \WDAZ RX@S KDYH EHHD IMXTE®! XSRQ WWAK FRQHMRQ LP P HADMY SURUMR WH RFFXUHTFH R \XFK ) XQ&P HQBC
7UIRMRIRY Z MRAWHIDEG\R D) %4HHIADDR Z GHIKLS / 1P MANRY  \WH\LP HN.QG DQG CP RXQAR \HRXUM¥Y FDWK RUSURSHY DV IMZ RX@S KDYH EHHQ HOMBG R UHFHYH XSRQ
WHRFPUHFHR KK ) XQEP HO7 UDQUOAMRQLL IMKDG EHHD LP P HADAMY SURMRVKAK ) XQEP HQEOY IRRNRY WHKRTHIR RH\KIHR &RP P RQGVRAN WH?$ GM.CDM
SRMEHDIRG ) RUSKERA/R D) KK \KEVHTNXHAFRQHMRD \WH GHALP LADIR) R \WH & RQHYIRQ 5 DR \KDIDEH CESURSUDMD DEWMMG \R D550 \R \IKFK $ GMIDM
&ROUGHDIR) EDHG RQWHLP RXQAR $ GMIDM & RMUGHDIRQ IMKEGLQUASHRAR RH\KOMHR &RP P RQGWEAN LQ\XFK ) XQEP HIBO7 UDQOARY OGG WH & R SRIDIRQ\KOT
DEWWAIRH & ROHWRQ'5 DIR 1Q D UDRIEG! P DQGHJUH GRMY \WH UHDAYH YODHR [ G HHWFRP SRKHOVR WHS GMIDM&RMGHDIRY || KREHYR &RP P RO6WREN O
JIYHQ OO FKREH DV \R \WWH VERXUMAY FDK RUSURSHW \R BH UFHYHG LQ D)) XQEP HQBD7 WIQIRIRD WHD WH + RTHY \KDIDEH JLYHD \WWH \CP H AKRIEH DV \R WH $ GMODM
&ROUGHDIR) IMBFHYH/XSRQDD FRYHMROR WLY6EHINY/& 1 RO9IRIY 3UH HUHG 6\RAN | RTBZ LQJ KK ) XQEP HBO7 UDQLRNRY 7R \KH H \WOAGHRHRDY \R H | HRNDM \KH
IRFIRQ SIRVIMRY/ D) \KFFHARUNR WH & RUSRDNRQ RUVKLYLYLQY HOMMY LOVKFK ) XQEDP HQIEOY UDQOAMRQ\KDE LBIDGH. FHWIEDMR GALICDIRQYZ MW \RH\CP H\MP VDG
FROAURQY DQG MR \WH+ RTHY Q. SUH HUHG WRRN FROUMMZ W \WHI RFIRCQ) SURYIMRQY DG HMGHIAQ) \WH-+ RTHWAUIKVWR FROYHWYYAFK SUH HUHG WRAN LORS QMDA
&ROUGHDIRY 7KHWWP VR D DIUHP HWR Z KIFK \WH &R SRUDIRQ LY D SOWY D5 SXWKOQAR Z KIFK D) XQEP HMEO7 UDQURNRQLY H | HAMG \KDILGFOGHWLP VUTXLIQY TQ)
A FFHWRURUVKUYLYL) HQIMY \R FRP SO Z WK \WH SURMMRQ/ R MY 6HRNRD DG LOXUQ) \KDAKLY 6HIEY & 1 RQORMY 3UHHIHG 6\WWAN RUDQ \WAK UHSORHP HOA
HRUNY Z LGIEHMP LO® DORMAG XSRODQ \WEVHTXHARDQCRNRQ CIDRI RXVVR D) XQEP HOEOY DQRNRY 7 KH& RSRUDNRQKDEIFOXVH\R EHGHIYHIHG\R HIFK + RGHU DAV
WG D/ IWKDOIBSHIUXSRQWHWHAN ERRWVR WHERSRIDIRD Z UMK QRIFHR D ) XQEP HQEO7 UDQLRAIRQ DABDXV  FOBEEDUAD VSURUMR WH EDMRQZ KLFK VKAK
) XQEP HBOY DQRNRQLYH SHARG\R BHFRP HH | HRYHRUFBRAH

_&OBXDIRY $ @FDBXDMNRQY XQEHMLY 6HANRD  \KDOEH P DGH W \WH GHOUHAHNRUWH GHOUHWY \WR DWDOWH DVWHFDHP D EH ) RUSKIBRH/R
WV 6HANRD  WHQP BHUR WDHWR &RP P RQ6WAN GHP HG W BH WMXHG DOG RAMWINREQ) DVR- D ILYH GOMWKDOEHWHWWP R WHQ®P BHUR WKDHWVR &RP P RQGWAN

H FOGQQ DY WX WKOWHW/R WHERSRIDNRQ IWXHG DG RAMBEQ)




5 H3P SIR) 7KH\KDWR 6HIH/ & 1 RQIRMY 3UHHUHG 6\RAN \KDIXQRABH UHHHP CE®! SIRVIGHG KRZ HYHJ \WDAKH | RIIRQ) \KDODXQRACP IWKH CHOW R WH
&RBRDNRQ R SXUKDH RURKHZ [VH GD0LQ VXFK KDWY W \WH H \WARKHZ [VH SHIP WG KHIHB. DGR @7 RUVKDODWKH | RIIRQI @P WKH + RGHV WKW XQAHJE HANRD

7UMHIS$ +ROHUPD WIQMHID) WDBVR 6HINVE 1 RQIRMY 3UH HUHG 6VRAN VRIHKHUZ W \WH CFFRP SO0 LQ) WKW \VHNRWY KHMOQ KHIS B\ \WAK KRTHJ
Z KRAVYRHFRQHOAR WH&RUSRIDINRY SURVLGHE WDKK WU HULV LQ FRP SIOFHZ W CESOFCEGIV-RIXUMAY @ V 7 KH&RSRIDMRQWDBIQJRRGIIW D QROGSHIRP RU
FDOH\R EHGRHOGG SHURP H5 DIOWKAK | XUWWFUDRVOQG\MQIV DG E H HPXWM QG GHIVHUDEVKAK RHUDI UHHP HOV FHWLFDMY LOXWKP HQV DG GRA® HW LQHIFK FDH DY/
D0 KREHUR 6HINVE 1 ROIRIY 3UHHIHGEWANP D UDRIED WNXHANQREG-UMR FIL RAKHLQMMNDQG CFFRP SOK WHSXUERWR WLYEHRNRD 7 KHWIMHIHR DQ
\KIUWA/R 6HUHVE 1 RQRMY 3UH HUHE6VEN KDTEH\VVEMAAR\WHO4HH LADDR Z GHIKLS / P VBANRQ CESTFLEGIVR WHWDOW HIRUDVR WHWP HR XA MDY HU

BHINVE 1 ROIRMY 3UH HIHGE\EEN 5 HIMA 7 KH &R SRIDARQ\KDTP DQEIQ DAW SUGASIOH HRMYHR ILIFHY ROVKAK RM-UR I IFHRUDIHR R \WH&RSRIDIRD
D/IWP D GAICDME CRIAHWRWKH-+ REHYIQOFREXFHZ LMGHANRD  DUILMMI RAWHGHINVE 1 RQ9RIY 3UH HIMGE\RN LQZ KIFK WH&RSR DIRQ\KDOUFRE D \WH
@P H DEGAW DQG HPRIRQF P DODEAMWR HIFK KRB Z KRHEP HWH\KDUVR 6HIVE 1 RQIRMY 3UH HIHG 6N KDYHEHD IMKHG OGG E \WH@P H DE3MW 006
HBRARQE P OCDGAMWR HFK WIQMHFHR 0 \KOWWR 6HINV/E& 1 RQIRIMY 3UHHIHGEVEAN 7KH&RERDIRQP D GHP DG WDAKH U IMMIG + RB-UR \KOUWR 6HIHY/
& 1 ROIRNMY 3UH HIHG6\RAN D/\KHIEROWMRZ GHAKHIR IRAWHSXERHR ) FRHMROWHIR DG | RUDTRM-USXERAY 7 KH&RSRUDIRQ KDONH-5 \WH U IMAURSHD
DQG DYDMDEGI DADIIP H/GAUQ) BXMCHVKRAYI RIQSHRNROE [Q KREHUR 6HIHVE 1 RQ9IRMY 3UH HUHGEWRAN RUKLY KHURUW®I DO BUMBIYH/

1 RIARY $Q QRIFHUHNUHG RUSHP WG B \WHSIRMMRYVR WLV &HWIFDMR ' LI @NRQWR EHILYHQ\WR D+ REBHUR \WKDW/R 6HIH/& 1 RQIRMY 3WHHUIHG
6\FFN \KDOEHP GG SRABIH SWHEOG R \KH SRWAR | LFH D3N OWNKRZ QRQWH UHFRG/R WH &RBRIDNRQ RUJLYHQ B\ HPRRRQF FRP P XQFDINRQ LQ FRP STORH Z LW \WH
SIRYIMRQ/R WH' HDY DH* HHIDO&RBRIDNRY/ 7. DOG\KDOEHGHP HGVHAXSRQ VXK P D) RUHBPRIRQE WBOWP IWRQ

YRR\ ( QN _ &HWIFDMY 7KHEHIEE& 1 RQIRMY 3UH HIHGE\RAN Z LAEHIMKHGLOERRN HQN I1RP - SURVIGHGWOMI D+ REHUBTXEW\RDANKAK + RTH IV KDY
R 6HIN/& 1 RQ9RMY 3UH HIHGE\RFN BHIMKHGLOFHWLIFDAGIRP  \WH&RSRUDIRQ Z L QWA L\AKH DRAN FHUYLFDAMVR VKK + RTE-UUHSUAHQING) XK + REHIV\KDBVR
6HINVE 1 RQIRIMY 3UHHUHG 6N 7R \KHH \WOARDADD \KDUWY/R 6HIEVE 1 RQORMY 3UH HUMHG 6VRFN DUH WKHG LOERRN HQW 1RWP UH HIHAHY KHMOQ\R @ FHWWLFDM/
\KDILOWADG UH H AR WHERRN HQY QRIBINRQUHIMEY R VKA VKDY

- OYHU$Q ZOYHR WHERSRDNRQRUD+RBHUR DEUMK R D) SIRVIMROR WY &HWIFDMR ' HLIQDNRQ \KDDRARSHIDM D/ RUEH FROANKHG \R EH D
ZOYHJR D) RAHJBUHK R \WAK SURYIMRQRUR 0Q BUFKR D) RMHUSIRMRQR WLY&HWIFDMR ' HUICDIRQRUDZ DYHUB D) RMHH+ RTHY RKHAKDQD/H SUALO
FWRW KHIHO 7KHIDOUHR WH&RSRIDAR) RUD+ RTHMR LOMKSRO VWMPADGHHFH\R OQ WP R WY &HWIFDMR * FLIQINRQ RQRGHRUP RUH RFFDIRQY \KDICRAEH
FROUGHIG D Z DYHJRUG-SUYH WDASDWY RUDQ RAHU+ RTHU R WH U KWAKHDNMUVR LOUMAKSRY WMPADGKHHIFH VR WDAMP RUDQ. RMHUWP R \KLY & HWIFDM R
" BUDIRY $Q ZOYHJB WHERSRIDIR) RUD+ REHUP XWEHIQZ MY 1 RELKMWEEQ) 0Q SRYMRQLQWY &HWIFDMR * FLIOIRQWR WHFRQMY 0) SIRVIMRQ
FRQEGHGKHHMODIGD) WKWR \WH+ REHYR 6HIVE 1 RQ9RIY 3UH HUHG6\RAN JUDQMG KHIXQEUP D BHZ DiYHS D/AR DDWOUVR 6HINVE 1 RQ9RMY 3UH HIHG6\REN
DG \WH+ REHYWHIR - XSRQWHZ UMD FRQHAR \KH -+ REHYR GRABW\KDQDP DU R \MH\KDBY/R 6HUIEVE 1 RQORMY 3UH HIHG 6N WHDRAMBAQ) SIRIGHG
KRZ HYHU \WDARHY4-CH LFLOCR Z GHYKLS / P \BANRQ CBSTFCEGHVR D+ RTHU DOG 00 SRVMRQY FRQEIGHE KHHQ\WDATUH UHIAMG R XK %4HH LFLOCR Z GHYKLS / LP LMIANRQ FOQGRW
EH P RAIHG Z OYHG RUWMIP LCDMG Z LKRAWIKH FROHAR \XFK + RTHU SURVIGHG | XUKHU WDADD  SURSRVHG Z DYHUWWDAZ RXG B\ LW \MPV KDYH D G\SUIRSRUR DM DG
P DALIDED COHYHHIHWRQDD + REHAMDGUIXUHWHFRROHAR \WFK + RV

6HYHIHA@Y : KHHHJSRMEB HRK SURVIMRQ KHHR \KDDEH LQMBUHMS LQ D P BHJDY R BEH HIHARYH DG YDIG XQGHUDSSTHERI @Y B B SURVIMRQ
KHIR LV KHG W BEH SIRABEWS B RULQYDDG XQAHU CESSTHCER! @7 WHD WK SURYIMRQ \KDOEH LCH THAH RO WRWH H WAR WK SURKIEMRO RULQYDIAW  Z WKRXW
LQYDIEDNY RURKHZ VHDGYHYHD O HANY WHUHP DQQ) SIRMMRQVKHIR

VBNV R &ROMHWG 6HIEY & 1 ROIRIY 3UHHG 6VEEN |1 OQ KOV R 6HIHY & 1 RQORIMY 3UHHUHG 6\RAN KDEDEH FRYHWSG RUBGHP HG B\ \WH
&RBRUDIRY XA KD/ \KDID VR \KH | XEOWAY \WMOABHIP WG, CESTFCEGIQY. EH UANHHG DG FOGFHIBG XSROVKAK CFTXMMRY DOG KDEXRAEH UHMWAKHG DVD\KOHR 6HIH/&
1 ROORMY 3UHHUHG 6WN $Q WOHR 6HIVE 1 RQIRMY 3UHHIHG GVRAN R CFTXUAS VKD XSRQ W NP HADQG FOFHIIRY DG XSROWHMING R D) [RARD
UTXUGE CESIFEGIQY. UAKP HWHWIMVR DANRU HEEXWKQMWKHGVKDYR - SUH HUHG WHAN DQG\KDOR GQIHJEHGALI QDMGDVE HINVE 1 RQ9RIY 3UH HIHGE\RFN
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WHEHWIFDMR ' HLICDIRY LVBBBEEB ) RUSXSRMVKHIR  EHH LFLDORZ GHIYKLS \KDOEH FOBX@AGLQIFFREGFHZ MM 6HARD G R WH( [ FKOQIHS PTG \WH CSSOFCE®!
UWIXDIRY/R WHERP P IWRY , QDEAURY |RUSKERHVKHIR 3JURXS KDV\KHP HIQQ) VMWRW IQ6HRAIRD G R \KH ([ FKOQHS PTG \WH CESTIFCEG! B XOWRQ/R \WH
&FP P IR)

&219(56,21 &%/ &8/$7,216

" DMK ( 11 V& RQMYRQ

1 XP BHUR \KDWWR 6HIHV& 1 RQ9IRIY 3UH HUHG6\RAN RZ GHE SURR & ROMMRQ

1XP EHR WKDWR 6HIH/& 1 RQORWY 3UH HUHE6WHN R BH& RQYHWNMG

1XPBEHR WKDW/R &RP P RQ6WAN R EH, WXHG

$ GAHWIRUGHIYHY R SK\ VFDCFHWIFDM/

JRJ @ $&' HIYHY SBDHSRVIGHWWHIRBZ IQ)

YRNHIL R

$ FFRXQAL

*2/' (5@

9%
1CPH
7@




( [KLEIW
Y250 2) 6(&85,7,(63858&+$6( $*5((0 (17

7KV 6( &85,7,(6 385&+$6( $*5((0 (17 WMV3$SIHPHIV LV GDME D/ R $XIXWV B DX PRY (QX\AHURAHAY @ D' HIZ DM
FRERIDIRD \WH3&RP SDQ " DQG HIFK SXUKDHUQMAMS RQ( [ KBV DABFKHG VR \MLY'S$ JUHP HWHIFK LGFOQQ) IW\KFFHIRY DQG DALIQY DQ?, QYHMRU DG \RIHMHU \WH
3, QAR

: +(5(%$6 WHE&RPSI) DQG\KH, QHWRLY DIHH HRXAWY 0OG GHIYHIQ) WY $ JUHHP HQAIQ UHIDCRH XSRQ WH H HP SWRQ 1URP VHRXUMWY UHIMADRQ DI RGHG B
6HAIRY) D R WHEHXUMHW/S PR DvIP HGHG DOG\WH WXV DG WHIXMNRQY SURP XQ DIMG\KHIXQEHU \WHS3 6 HRXUMH/S RV

© +(5($6 WHERP ST GMUY\R VHIDWR \WH , QHHIRLY DG HIFK , QHWRUGMUA R SXURDH | URP \WH &RP SI). VHYHIDD OJG (RAMLQE®  XSRQWWH WP V DG
XEMPAKR \WH FROGMRQY WBIRG LQ WY/ $ JUH-P HOA DQ DIJWIDM R KO R 6HINV & 1 RQORIY &RQMHWED! 3UH HIHG 6\WFAN SOUYDOH SHI\KOH DQG
(FOGAQ) D) RMHURDWR VHRXUMEVIQR Z KIFK WHBHIRY/E 1 RQ9RMY &RYHWEGI3UH HIMGEVRANP D KHJD\MUEHUHFOWL LHGRURKDQIHGLOR. \WH? 3 UH HIUHG 6KDUHY/
R WH&RP SIQ KDYLQY \WHGMIQDIRY SUH HMIAHY FROYHMRQRURKHUUIKW YR SRZ HY UWMRNRY/ @P MBRQYD/VR GYLGHIB/ TXOM LFDMRQY DG WP VDG FROGURY/
DASHAIIHGLQWHEHWIFDAMR * LI DIRQ DMFKHGKHIMR D/( [ KIEVY( \KHS & HOMFDMR ' FLIQDARY DD SHMKDUHSXUAKDVH SUFHHTXCOR \WH, QUICE KOUH 3UFHRUWH
0 LOMMHGKDM3UFH D/CBSIFEG!  Z KLFK 3UH HUHG 6KDUHY Z LOOEH FRQYHWEG! LOR VKDY \KH3 & RYHMRQ KO R \WH&RP S VAR P RQWHAN SDUYDOH
SHAKDH 2&RP P ROBWRAN

© +(5($6 WH&RP SO KD/HYDIHGADQRY) MIHIG &R DOG8 %6 6HRXUMEY/ / & DVIWH FOMYHSTR-P HAIHQV HIFK D33 @A-P HX/$ JHOW DOG\RIHAMH
WHS3@AP HV/S JHONV  |RUWHR 1HIQ) R \WH3UH HIHGEKDWVROD? ERIMHIRW EDILY

: +(5(%6 FRQK SRR Z W WHVDBIR \WH3UHHUHGE 6KDWY \WH&RP SO DQG \WH , QrHXRLY Z L@H HRX\WW DG GHDYHUD 5 HIMADNRQ 5 LIKWS$ JUHP HOMQ
\WHIRP DMIFKHG KHHR DV ( [ KIBW.  \WH35 HIMADARQ 5 LIKW$ JUHHP HQV - SXWKOQNIR Z KIFK WH&RP SDQ Z LD UHH R SURVIGH FHEIQ UH WRDARQ WKW LGFAQ) 1Q
UASHWR \WHE& RQVHWRQ6 KD/ XQEHIMH 6 HRXUM/$ PADQG DESTHE® WM \HRXUMH @Y

© +(5($6 FRPAUM® Z1W RUSIRP S® DWW \KHH HHANRQDIGGHIVHY R \MLYS JUHP HY WHERP S LVHOMIQ) LOR DO$ JUHP HOADGG3@OR 0 HIHU \WH
30 HUHU$ JUHP HOW B DQGLP RY WHERP SI) 3+50 $ 0 HIHBXE, ,(F D' HIZ DHFRSRDIRQDIGZ KR® RZ GGWEMADY R WHERP ST 3) LUAD HIHUGXE
3+50$ 0 HJHUBXE,, // & D' HIZ D QP \MG CCEMNV ARP SO DG ZKR® RZ GHG\MEMADY R \WHE&RP SR 36HRUG 0 HIHJGXE DG &\ YRSKOWPD ,F D
" HIZ DM FRERDIRY WH 3 7DUIHN  SXOXOQMR Z KK \WH &RP S 06 \WH 70U HALQAMQG W HIHRAD P HJHUR ) LOKAO HIHUGXE Z 1\ DGG LQR \WH 70 HAWH 3) LUWA
0 HOHJ 8 SRQFRQXP P DIRQR WH) LW HIHJ) LD HIHUBXE Z LGFHDHWR H IWADQGWH 7D HAZ L@EHRP HDZ KR® RZ GG\WEMADY R \WH&RP SOQ P P HADAD
IREBZ LY \KH) L0 HIHUDQG DY SOWR \KH\CP HRYH.DEWEQRARQ D/AKH) LA HIHJ \H 7 DLIHAZ LOP HIHZ LW DG LQR 6HRIG0 HIHUBXE \WH2 6HAROG O HUHJ DG
VRIHKHUZ DKKH) L0 HIHUARHS0 HOHU  Z WW6HARQG0 HIHUBXE EHQ WH\KYLYLQ) HQIWV R \WHEHARQG0 HJHU DG

©+(5($6 SOXOWRWHWP VOQGEFREUWRVR WHEHWIFDMR * RLIQDIRD WHFRQMHMRQR \WH3UH HUMHG 6 KDWY LQR & RHMRQ 6 KDL \KDIEH\KEVPAR
WHFHSWR \WH5 HIXUHG3DHYG\RRNKROHUIRM DVGH LGHGLOWHO HIHUS JUHP HOV




12: 7+(5()25( LQFRMGDIR)R \KH P XMIODIUHP HOV UBUAHRBANRD, Z DWIQNY DG FRYHIDONV KHHMQ FROEIGHS \WH &RP ST DQG HIFK , QrHuRU
\HYHIID DOGCRARLQE DIHDYIRTBZ

' HIQWRY $ VHGLQWLYS JUHP HQMKHI RTBZ 1Q) WP VAKDTKDYHWHI RTIRZ 1Q) IWSHRYHP HQQIV

3$1ADM P HIQY/ Z LK UASHAWR D) 3HIRD 0D RKHUSHIRQWDNAWR® RULGALHA® WURKIK RH RUP RUH LQMP HADMY FROWRY LVFRMRBGE RULY XQEJ
FRP P RQFRQURCY MW \KFK 3HYRQ DVAKFK WP VOUHXWGLODGFROMK-GXQEHE XBI XQEUMHBHRXUMA/S P

3$ JIUHI DM, QUDCB XURKDHS P RXQW KDV\KHP HIQQJ VIVRW IQ6HAMRD D KHIR

3$ JIUHIDMO LOWRCH3 XUFKDHS P RXQW KDVWWHP HDQQ) VWRWLQ6HANRD ~ E KHUR

3$ JUHP HONV KD/WHP HDQQ) VHAVRYK LOWH UMY

3% P HOGHG DQG5 HMMS % @ V- P HDQVWHEHRQGS P HIGHGDOG5 HABMG % @Y VR WH&RP SDQ DVRXUWH® LOHITHRW

SYHHMBO@G P HIQ/ HP SR HH BHH SOV DV GHICHS 1Q 6HANRY R (5,6$ DQGDORKHJHP SR HH BHH WSIIRWAHY RUDUWDQIHP HQV LGFOGQQ) Z KRN
QP MARQ D XK SUTRNAHY RUDUBQIHP HQVSUIRMAQ) VAYHIDFHSD VAN GDYH YORDARQSD VDD FRQMXDIRQ | RUGMHEON  UANHP HQANEHH LW GH HUHG FRP SHODIRQ
ERXVSD LRHRAHSD  WHHAN RSWRQY RURKHIWRFAN EDVHG FRP SHQDRQ KRSMUT] DNRQLOXUDAH P HAFDOQMXUDAH @ HLQUDEAH VAKROWKLSY ROVAWNRQUHP EXYHP HOV

POQBCHG B WH&RP Q) RUWR ZKIFKK WH&RP SDQ RUDQ R IW \M}EMGDUHY LV REQIDMS \R FRQMEXM IRUHP SR HY RUIRP HUHP SR HY R WH &RP SDQ DG LW
\¥EMADUH/

3YROGR ' WHARYY P HXQVWHERDGR QUHARARYR \WHERP SDQ

3OMQAW' D PHXVDQ @ HABAX) 6DME DR 6XQE D) A ZKKK LV D IHHDOGIDOKRIMD 1Q \WH 8 QWG 6\ RUDQ (D RQ ZKIFK EDONQ)
LQXPAMRY/IQWHEVMR 1 HZ < RN DUHDAKRU] HS RUHNXUWGE @7 RURKHUIRYH(P HQBCCRNRQW FRRH

3 HIWIFDMR ' HLQMRY KDARHP HIQQ) VHVR LQWHUHAABY

3 HWIFDMR , FRBRDARY P HIQ/WHEHWIFDMR , FRBRDIROR WHERP ST D/FXUMO® LQH I HW
& AMQ) KD/\WHP HIQQ) VMVRWIIQ6HAWRD ~ E

3E@RIQ) ' DM KD/WHP HDQQ) VHWRWIQBHAIRD  E

3&RCH P HIQ/WHS 6 , QMODOS HYHOH&RAHR DVIP HGG

3&RP P ROGVN KD/AKHP HIQQ) VHVRIW LOWHUHABY

3&RP P RQ6WAN ( TXLYDBRQW P HXQVDR VHRXUMWR WHERP SDQ \KDAZ RX@ HUW® \WH KRGHUWHIR \R CFTAUHDADQ WP H&RP P RQ6WWAN L(FOQEQ) Z IR

QP MARQ 0 G-BWVSUH HUHS RN WKW RSWRYY Z DUDQNV RURKHULQWXKP HQAKDAYDADQ WP HFRQYHME® LQR RUH FKDQIHE®! | RU RURKHZ. LVH HUN®BY \WH KRGHAMWH IR
\RUHFHYH &RP P RQG\RFN

3&RP SDQ.* KD/WHP HIQQ) VHVRIK LOWHUHFABY

3 RQIGHMD0 DI KDAKHP HIQQ) VIVRWLQBHRNRD




3 & RQYHMRQBKDLHY KD/WHP HIQQ) VHVRUWK LQWHUHRABY

3" WFRKWH' RAXP HQA KDYWHP HIQQ) VHWRWIQBHRAMRD D

3" WFRKIHEFKHEXOV P HIQAKRHAWFBRKHVAHHGVR \WHERP ST GHIYHIGFRIAE® KHIZ LW

3" LVIXDAU LFEDARQ (- YHOA KD/AWHP HQQ) VHVRIWIQ6HRIRD

3 K 5 HIXOM) $IHRA " PHIQVWHS 6 ) RGO UU $GPLQWDIRY ) ' $° RURKNHUIRUAIQ WM GFDORUFRP SDUIEGH JRYH.P HQBODKR W WAGRUED!
IRUBXODIRQ R \WHUAHDFK GYHBSP HQMMAMY P O RMUQ) SURFHNGQ) WRIDJH QEHI) OB P ONAMY DOHMWQ) QUMEXWRQ DQG LP SRUBNRQ RUH SRUMRQ R
GXJ RUBRRIFISIRGAWDIGEX]) RUELRBILFICSRGENDEM/

3( QMULRP HMO' ¥V KDAKHP HIQQ) VMWRWIQBHAWRD

3(5,6%" PHIAKRHS 6 (P SB HH5 HNHP HQYGRRP HEHRAUMWS FVR D/IPHGG

3( [ FKDQIH$ FW P HIQ/WHS 6 6HRXUMIY/( [ FKDQIHS FWR DVEP HIEHG DQGOTUR \WHUXGV DG UHI XOMRQY SURP XQ DAMGWHIHKQEH)

%) LODQADCEVIMP HWW  KD/KHP HDQQ) VHVRIKIQ6HRIRD  E

3) UMD HIOHJBXE KD/WHP HIQQ) VAVRUK LQWHUHMIY KHER

3* $$3° KDVWHP HIQQ) VHVRWIQBHANRD)  E

3% ' 35" KD/WHP HIQQ) VHWRWK IQBHURD

% RYHUQP HQEICH XWRU] DARY KDVWHP HQQI VHIVRWIQ6HAWRD

3+ HDOM &DLH/ D7V KDAKHP HIQQ) VIWVRWIQBHANRD

3+,35$" KDARHP HQQ) VMIVRWLQBHWRD

3, QGP QUIHG3HIRYY KDVWHP HQQ) \VHVRIKIQ6HAWRD - D

3, QUDCR BMQI™ KDVWHP HIQQJ \HVRIKIQE6HAWRD D

3, QUDO) XQAQJ 1 RARH KD/\KHP HQQ) \HVYRWINIQ6HRAIRD D

3, QUDCBKDLH3URH P HIQ/

3, QUDCR BVQJ " DM KDVWHP HIQQI \HVRIKIQ6HAWRD - D

3, QMIBRAMDO3 LRSHIN  KDAKHP HIQQ) VIWVRWLQBHARD

3, QYHWRU DQG?, QYHWRLY . KDYHWKHP HIQQIVVHWRA LQWHUHRBY

3,7 6\\WWP V KDAKHP HIQQ) VMWRWIQBHAIRD




30 DIWLLDCS GYHUWH( |1 HAW P HDQVDQ AKDQIH HYHQWALLXP WIFH GHYHBSP HOWVFRQBWRYQ RAPXUHIRH RUH I HAAKDMQA YLD RUIQWHDIJWIDM D ZDV IV RJ
Z RX@ UDRIE® EHH SHARG\R EH P DMIDD COHYH W WH BMQHW [ LCDIADOFRQAURY SURSHWWY DAVHNV CCELONY \WEANKRGEHY HDAW RUBAXOVR RSHDIRQVR \KH
&RP SI) OOGIWAKEMADUHY VENHQDVDZ KRB RU E P DMIDID GHI VRUP DMIDED LP SOW\WHIEOV R WHERP SIQ WRARP SO RUSUHYHOVWHERP S 1URP FRP SOLQY
Z I\W IWRED) DIRQVXQGHLYS JUHHP HOMAKH RKHU7 UDQUCAMRQS JUH-P HOV RUZ W UASHRARWWHEGQ) RUZ R UDRIED EHH SHAMS\WRAR\R

30 HUHJ KDAKHP HIQQ) VFVRWW LOWH UMDY

30 HOHU$ JUH-P HOW KDAKHP HIQQ) FIVRW LOWH UMY

30 LOWRQHEBMQ)" KDAKHP HIQQ) \IWRWIQBHAWRD ~ E

30 LOMRCHABMQ)"' DM KDAKHP HIQQ) \HWRWKIQBHAIRD  E

30 LBWRQH) XQAQ) 1 RAFH KDAKHP HIQQ) VMWRWIQBHAMRD ~ E

30 LGMWRQH3KDWH & MQUFDCH AKLHYHP HOA( YHQW P HIQY Z W UASHPAR D3KDH - &@OQFDO7UDD ROWHERP SO V&< SKOUP CRHXNADOGX) FOQAGDM \KDARH
VRS OCH DB UIERAWRUMKRK 3KDH & QQFD07 WDOGHP RQADA \WDAKH U-GANRQI WP EDHICHIQWHP HIQ1 56 1 XP HIF 5 DY 6FOBIIRU30Q \FRIHDAD V
PRY SOMASION Z KR UFHYHG &< PJ 1V JUWDAKDD \WH FRUASRIEQ) UHBANRY |URP EDHICH IQ\WH P HIQ 156 \FRUH DAGD V PRY SOMWASION ZKR
UFHYHG SORHER DOG\WDABKAK Gl HIHFHLY MBSO \MJQU LFOQAQIDYRUR &< PJ DADWRMGGS YIDHR GWWKDD  DOGWWH SOFHER DOXVMG P HIQ UHBAURY
IRP EDHIXHIRU&< PJ EHQ WH&< PJ P HIQUBAIRQP LOWWHSORHER P HQUGAIRY LVDABDAV  SROVRQWH1 56 LOHIK FDHDVGHAMP LGHGXQEU
WHSUH\SHAILHGSUP DY HILFCR DCDOMY DQG DEDOMY SROXOIRY LQMMGR WHDARIP RAL LHG LOMIMR W-DANANRW LOWH WEAMKNDCODOMY STQ| RUVKAK 3KDH - &OQFIC
7Um0

30 LBWRQHEKDUH3UFH P HIQVDSUFHHDOOR R \WH, QUICBKOH3WFH

31 DARQDO( [ FKDQIH PHIQVIQ R \WHIRWBZ Q) P DNV RUH AKOQIHYRQZ KLFK \WH&RP P RQGVRAN LY OMMG RUTYXRMG | RUWDAQ) RQWWH CMLQ TXHANRD \RIHMH
Z WD) \XFFARUKHAR WH1 DWGDT &DSMI0D DNANT KH1 HZ <RUNGVREN ( [ FKOQIH 7 KH1 DVGDT * GEDCD DUNANT KH L DA * GEDCSHBRD DUNANDQG 7 KH 1 DV &CBMIC
0 DN

31 DVEDT &DBIVICD DUNHA P HIQVWWHWDAQ) P DINHARQZ KIFK WH&RP ST LV AOMMG

33HIRY P HIQVDQLEAYIGOD SINGHIKLS FRSRDIRY TP WG CCELON FRP SIQ EXMGHAWKUWNRLQAKRIN FRP SO0 WKWAXQGFR SRUDRG DARADIRY NLQAYHOMUA
RUIQ) RKHUHQIMY RURIDQ] DIRY

33HUIRDO DI KDYWHP HQQ) VMVRW IQ6HANRD
33KDH  &@YIADO7UDO P HXYYDRIQAOWME R D SKOWP CRHXWABOGX) FOQAEM WH SUCHSBOSXRHR  Z KIFK LV D GAMP LCDNRQ R \OHNV DGHI IR LQWH
\BLJ HASDIHOASRSXDIRY Z KIFK LV SIRGHRARYHD GALICHS W JHHDM \X [ LHHQAGDI WDAP D SHP IMARP P HAP HQAR - SLYRIBDFOQIFDOWIDY RUD P LOU FIQFDOMXG

SWAUEHGE \WH)' $ DOGRNHUBIXDAY DARRIMA\URXIKRANKHZ RS |URP WP HVRMP H SXUXOQR CESTFIEGI O VRURKHZ M LFOGQ) WHWIDY U HIHG R 1Q
&)5 t E D/IPHGG

33WIHHUIHG6KDIH/  KD/AKHP HIQQ) VAVRW LOQ\WWHUHRMY




33UYDR / [ZV KD/AWHP HIQQ) VIWRWIQEHWR)

33UYDRA 6P HQN KD/AKHP HQQ) \AWVRWIIQ6HRAIRD

33URFHW RUB3LRFHNQ)" KDV\WHP HQQ) VHWVRWIIQE6HRAIRD

35 HIADARQ' LIKWS JUHHP HQW KDVARHP HDQQJ \FWRIK LQWHUHRABY
35 HIXOWU $ IHAH KDKHP HIQQ) VAWRWM IQBHRAIRD

S5X®I T PHIQVS5 X®! SRP XODMGE \WH6( & SXWXDQWR WH6 HRXUMH/$ PADY\KRK 5 XBIP D BHCP HGHG I URP WP HVRWP H RUBQ P LOUXBIRUBIXDINRQ
KHHIWUDGRSWWG B \WH6( & KDYLQI BN \WWHVOP HH I HRAD/AXRK 5 X®H

36( & P HIQ/WHS 6 6HRXUMEVDQG( [ FDQIH&RP P DMRD

36( & 5HSRUNV P HIQV D \KH&RP SIQ VP RABFHQ® [LBGS QOOCE FSRWRQ) RP . DG E OOY XOUWM® SHERWRQ)RP 4 RUSXUWHNG FBRWRQ) RP
. IBGRUXUNKHS D/OSSTFCEG! B \WHERP S0 |RTBZ Q) WHHIGR WHP RWBRHQIVIVADO, HOUIRUZ KUFK DQ$ QQOCE FSRWRQ) RP . KDVEHHDI LG DG SURWR\KH
H HFPMRQR WLY$ JUH-P HOMRIHKHULQHIFK FDHZ WMD) GRAXP HONVIGFRISRIDMGE, UH HHIPHWHMOQRUH KIEW\KHIAR

36HRQGO HIHJGXE KDVWHP HDQQ) VANVRI LOQ\WH UMY
36HRXUMHY P HXQV\WH 3 UH HAHG 6 KDUAY DG WH & RQYHMRQ 6 KDWY
36 HRXUMAH/$ PV KD/\KHP HDQQJ) VAVRK LOQWH UHHMY

3GKRINGDBV LFXGH Z MKRAIP MR D DEOF\KRWWOBY D/GHIGGIQSX® SURP XODME XQE-US HIXDNRD 6+ 2 XQEUWH ( [ FKOQIHS FVZ KHKHURJGRA
DDOMKHER  DOGDOWSY/R GUAADGG LQAURAKEAN SBEIHY | RE DG OB FRUFW RSWRQY SNV FOTY \KRYXDBY \Z 05V 3 SYWTXLYDBQASRIMRY D/ GHIGHGLQ5 XGB!
D K XQGUMH( [ FOQIHS FWDGGMP LOUDWIIHP HOV LFXAQ) RODVRECUHMQEDLY DG E VDBV DG RKMHMDQLARAMRXIK (RQ8 6 ERNHUG-DBLYRUGRDS 6
U XM EIRNHY EXVWKODIRAEHGHHP HE\R LGFOGHWH GFDINRQ DG RUBMHLYDINRQR  ERURZ CEGIKOUR &RP P RQ6\RN

36\MAHY KDAKHP HIQQ) VAWRWIQBHAIRD
37 DLOHA KD/ARHP HDQQ) VFIVRK LOWWH UHRABY

370" RIB7OH PHIQ/DQ DOQG OO HEHID WBM GFD0 | RUAIQ DGG RK-UM HY GYMHY [H 1P SRV GANY DG FKOUHY/R Z KDMAHUNGG LFOGQ) Q) LQMBMWY
SHDIW/RUDGAWRQAR\H\Y 1P SRHGLQFRIGHANRQWHIZ W RUZ W BASHRAKRHIR  Z KHMHURUGRAP SRHGROWHERP SIQ. RUWMEMADUHY U ) LFOGQ) Z LKRAW
P MIRQ \Bf HVLP SRHGRQ RUP HDXUGE LFRP H | UDQRKIVH SUR IWRUJURW UHFHSIWV DG OOR DG YDRUUP  YDOHDGEEHS \OBY XVH VHYIFH UDORUSHYRDOSURSHW FOSMIC
VRN CFHQH SDURD ZWWKREQI HP SE P HOW \VRADD XU Z RIHY FRP SHODIRD XQHP SBR P HOVFRP SHODIRD XD \HYHIGAH SIRGAIRY HAMH WP S
RAPXSDIRQ SUHP LXP Z LGIE DIOBUR LW WO HUDQG JDQARF HY DG PR VGAMY

370 5SHMUY P HIQ/ UGV UBRW LQRIP DNRQ WIAP HON OQG RKMHUGRRP HOBIRY LFOXQAQ) D) DEAWRIDRJMKSSRIY P DAUDD 11GG RUP DQRIGHS RU
UIXUG\R EHI LBG RUP DQEICHS LQFRIGHRANRD Z 1\ WH FOBX@MRQ GHMP LCDIRY DAV HWRUFRTBRIROR [Q 70 DUG\KODLFOGHDQ TP HIGHG WM/ BTG DVD
UAXOR H P LCDIRQDEWME HOVP DEHE \WH, QM5 HYHMHBEHYIFHRURKHUZD] DARRINY




37 DQVDRARY $ JUHP HON P HIQV WY $ JUHP HOA \WH &HWIFDM R ' HAICDIRD \KH 5 HILMADAR 5 LIKW $ JUHP HWDQG 0Q RKHU GREXP HOV RU DI UHP HOV
H STAMWD ARQAP SOMSKHIXQEH

37 LDV HUS JHOW P HDQV( TXQUN7 DA RP SDQ / / & RUNKAK RIMHUI LCDA DOLQMMANRWDABURYLGH/ WM HUDI HOWHYLFH/ D/ARHERP ST P D HIDIHIURP WP H
RWP H

SXFHDHDIG60BIR 6 HEXUMHAY/

SXURKDHOOG60B! 8 SRQWHMP VDG \KEMANR WH FROAURQY \HWRIW KHHOQ WHERP SDQ - DIUHHY VR VHID DG \WH, QAHWELY VHYHIDED DG (RVRQ®
DIUHR SXUKDH DAKHCSSTFEEGIEBMQ) \WHQ®P EHUR 3UH HIMG KDWY | RAKHD)J U DMSXUFKDHSUFH VRN RSSRUAMKH, QrHARUIV P HRQ( [ KIEVS

LRI

D_ QUIDRGMQ) 6XEMAYR WH\DM DRIR) RUZ DYHUR \WH FROGMRQ/ VHVRW LOBHAMRD  \WHLQUWIDREQ) R \WH SXURKD/HDQG\OBIR \WH
3UHHUHG 6KOWY WH? , QUDO GMQ)” DG \WHADMRQZ KIFK WH, QUIDS GMQ) RFXY WHS , QUWDOR GMQ) ' DM \KDDRFAXUWP RMD YIDWHH AOQIHR GRP HOV DG
LI CDMUAVMP XGEGHRA® Z 1\ WHH HPURQ OQG GHIYHY R \MLY$ JUHHP HOVRUDAGKAK RKHUMP H DQG SOFHDVP X0 DIBHGE \WHERP SDQ DG WH, QYHIRLY EXWOQR

HHQADAMMDOWWHILK W op0MQHY D DWUWHEMR X0 HVR DR WH FROAWRD/ VHARW LQWLYS$ JUHHP HON &RPXUHQE® Z W RUSURUVE \WH H HRXANRQ DG
GHIYHY KHFR WH&RP SO KDV SURYLGHS Z UMD CRIFHVR WH , QYHARLY \KH2 , QUD0) XQAQ) 1 RAFH R \WH DQIALSDMG , QUMD GRIQY ' D DG WH Z LUH LOKRKRRQY | RU
GHIYHY R \KHS$ JIBIDM, QUICBXUADHS P RXQAS VIKH, QUDDE.BMQ) WH 3UH HUHG 6 KD/ MKDIDEH WAKHG DOG UHILMMBG LOWWH QP HR WH , QrHWRU RULQ\MAK QRP LGHH
QPHV D/GIDME KK , QIR WBUAHONY WH QP BHUR 3UH HUHG BKOUA/\R EH SXURDHG B WH, QrHARUDAKK , QUIDSBMQ) D/AHWRW IQ( [ KEVS LQHFK
FDH DIDQWASD P HMR \WH&RP S0 R \WH SXUKDH SUFH \WHIH RU \WWH3$ JIUHIDM , QUDOB XUFKDHS P RXQV IO IXD® B Z LWHWBQMHWR WH&RP SO0 R LP P HADMY
DYDLOE® | XQB/ DARJSURMVR WH, QUIDS.GMQ) LQ CAFREIGRHZ LW Z LUH LOXKANRYY SURMGHG B\ \WHERP SO \RWH , QrHWRLY LO\WH , QNDD) XQAQ) 1 RIFH DABDIRH
YOMCHN' D SURUR \WH, QDS EMQ 2 QWH, QUMD ECQ) ' DM \KH&RP SDQ Z LAFDXVHWH 7 UM HUS JHOMR LVGKH \WH 3UH HUHG 6 KDY LQ ERRN HON IRP 1WH DG
FOOUR DOUGMMALH DG RAHUGIHGY H A-BWDVH SO SIRMGGIOBHAIRD  DOGWH&RP SIQ KDBBURYIGHHGHFHR \XAK MKOFHI URP \WH&RP SDQ /7 QM HU
$ JHQAD/\RRQ DV UDRIED SUIRNAD RIRZ Q) \WH, QUDDS.BMQ) ' DMR HIFK , QYRR , QWH HYHOAKDKH , QUDDS.BMQJ KDV GRARFRXUHG Z MMQILYH  96MCHW" DIV
D\MJWH H SHRAMG , QUID& Q) ' DM XQBW RKHZ VHDIBHG B\ WH &RP SDQ. DG WK , QYHUWRU WH &RP SDQ \KDDSRP S BWCR WAMUMODRH  96MCHWY' D
WHID WU BIMQWHSBYIRAO Z LUHGS JJ U DM, QUITBXUFKDHS P RXQIR HIFK BASHRIYH, QYHIRUE Z LUAWBQHUR 8 QUG 6\BIMYGRIDLY/LQLP P HADMY DYDLOE®B XQBAR
WH CFFRQMSHALLHG B\ HIFK , QYHWRU DG DY ERRN HOMHY | RUWH 3UH HUMG 6KDUY \KDIDEH GHP HG FOGFHIBG SURYIGHS \WDWXQBW \KLY'$ JUHHP HOAKDY EHHD WP LCDMG
SXUXOQMRBHARD  \KFK BMDR | XQB/ANKDECRAMP LCDOMWKLY/S JUH-P HONRUUHIHYHVKAK , QYHIRUR IWREQI DARQVR SXURKDH ROWHERP SDQ R LWREMI DARQVR MKHDUG
VHIDWH3 UH HUHG 6 KDWY/ DARH, QUIDB.GMQ) 1 REWWAERAQ) WHI RIIRQ) DOG0Q WQ) LOWVS JUHP HQARWHFRQADY WHERP SO PD. [P HIG( [ KIEVS |RTBZ LQ) \WH
,QUIDE. Q) Z LKRAKH FROHIAR \WH RMHUSDUMHY KHIR VR UH GRAKHQ® BHUR  3UH HUHG 6KDWY CRMITD SXUAKDHS DOGWHS J.J U DM, QUICBXURKDHS P RXQABDIG DA
WH, QUICR. BMQ) LOOAFREIFHZ MWWYBHAURD D LQHIAK FDH B\ HIFK \WAK DSSTACE®Y, QYHWRU DG VKDEBURYLGH\XAK XSADAMG( [ KIEVS \R D), QrHKRUXSRQUATXHW




E 0 IGWRHEBIQ) 6XEMPAR \MH\DIN CAIRQRUZ DYHUR \WHFRGAWR)/VHVRW LQBHRIRD  \WHP LOMRGHFBMQ R \WH SXURKDH DQG VOB
R WH3UH HIHGEKOWY \KH30 LBMRCHE BMQ)” DOG WHAMRQZ KIFK WHO LOWRHE.BMQ) RAFY WHE 0 LBMRCHE BMQ) ' DM \KDORFFXUUP RMD YIDWHH FOQIHR
GRPP HV D5 LI QDM VP XAEHRA® Z WK \KH H HPMRQ DG GHIYHY R \KLY'$ JUHHP HOWRUDMAKAK RKHUWP H DGG SOFH D/ P X0 DIWHG B WH&RP SDQ DG \WH

, QMR EXWQGR HHONDAMMDOWHILW W 060MQHY' D DWHAEMR | XOLP HYWR DIR - \WHFRQAURQ/VFWRIN LOWLYS JUHP HOWVZ KHWMP 2&BMQ)” \KDDLESO
R ERK \WH , QUID&GIQ) DQG \WHO LOWRCH &EQ) DG WH\MP 2&@MQ) ' DM \KDIOSSO \R ERK \WH, QUID&EMQ) ' DM DG WH O LOWRH &GMQ) ' DM ) LYH
YOMCHN' D VSURMWRWHO LOBWRHEBMQ) ' DM \WHERP SIQ Z LADSURYLGH Z UMK GRIFH VR WH, QYHXRLY WH20 LBGWRCH) XQAQ) 1 RAFH R \KHDQMASDAMGO0 LBMRCH
&MQ " DMDQG\WHZ LUHIQANKANRYY | RUGHIYHY R \WHS JIWBIDMO LOWRGH3XUKDHS P RXQAS VWRHO LOWRGHEBRMQ) WH 3UH HIHG 6 KUY \KDIEH IWKHG DQG UHI MBS
[QWHQ@P HR \WH, QYHXRU RULQ\XAK QR LGHQEP HV DVGAMIAMG R \WAK , QYHIRU BBUAHDMY) \WH QP BHUR 3UH HUMHG 6KDU/\R EH SXUKDHE B\ WH , QrHKRUDAKEK
0 LGMRHEBMQ) DV\HVRW LO( [ KIEVS  LQHIFK FDHDIDQMED P HYWR WH&RP SOQ R \WH SXURKDVH SUFH\KHH RU WH2$ JJUIDMO  LOWRCH3XURKDHS P RXQW 1Q
IXDB Z LWHWIM HAR\WH&RP SOQ R LP P HADMY DYDIOEGH XQB/ DARISURMRWHO LOMRCHEGMQ) LQCFFREDIFHZ LW Z LUHLOXMKRMRY/SIRNGGE. WHERP SD) \RWH
, QMR LOWHO LOWRCH) XQAQ) 1 RIFHDABDINRH  9%0MCHY' D SURMRWHO LOMRGHEGIQ) 2 QWHO LOMRHEGMQ) ' DM WH&RP SO0 Z LOFDVHWWH 7/ HJ
$ JHQAR LWKHWH 3 UH HUHG 6 KDV IQERRN HONY [RP | UHHDQGFBOUR DOUBMMAH DG RAHUGIHIGY H A-BAWDVH SHAO SIRMGGIOBHARD  DOGWHERP SIQ \WKDT
SUIRVIGHHAGHFHR \WAK IMXOGFHI URP \WH&RP SO0 17 WM HUS JHADYVARRQ DY DRIED SUIANDO RTBZ LQJ \WHO LOWRHEBMQ) ' DMVR HIFK , QYHIRU , Q\KH HYHARD
WHO LOMRCHEBMQ) KDV QRARFXABGZAMOILYH  96MCHY' D VOWUWHH SHAMG0 LOMRHEGIQ) * DM XQBWRKHZ MHDIBHGE WHERP SIQ DG KK , QrHumU
WHERP SIQ WKDUSRP S® BWROMMIDRH  9%MCHNY' D WHIHIWU WIMQWHSHIRA® Z LUHGS$ JIWHIDMO LGWRH3XUAKDHS P RXQAR HIFK WASHRARYH, QrHWRU
B ZHWIQMHIR 8 QWWGEVBIM/GRIDYLOLP P HADMD DYDXDEGI| XQB/\NRWHOFFRXQASHALLHG B HIFK, QrHARU DOGOQ. ERRN HOMHY| RUH3 UH HIHG 6 KD/ \KDBEHGHP H3
FOQRHIBG SURVIGHG\WDAXQBWAMLYS JUHP HWDY EHHOWLP LODMG SXXOQARGHANRD  \KFK UHMUODR | XQBAKDDGRAIP LODMMLYS J UHP HOWRUHIHYH\KAK , QFHARUR LW
REQIDMRQWR SXUAKDH RUWH&RP SIQ R LW REQI DIRQ VR L\KH DQG VHID WWH 3UH HUMHG 6KDWY DAKHO LOMRHEGQ) 1 REMMIMEAQ) \WHIRHIRQ) DG 0Q \WMQ) LOWY
$ JUHP HOAR \WH FRMY \WH&RP SOQ PO [P HYG ([ KIEWS |RIBZ Q) \WH O LOMRCH &BRUQ)  Z KRAIKH FROHDAR \WH RKHJ SO KHIR R UH GRAKH QP BHUR
3UH HUMG 6K/ CRXDED SXUKDHE DG WHS JIJUHIDMO LOMBCH3XURKDHS P RXQASDIG DAKHO LOMRHEGMQ) IQIFFREIFHZ MW WMYEHANRD — E IQHIFK FADH B HIFK
\IXFK DSSOFCE®!, QrHARL DQGVKDTBURYLGHVKAK XSADME( [ KIEIVS \R 0D, QYHIRUXSRQUANXHAV




5 HBUAMHBINRY/OOG:  DUDONAR WHERP SIQ ([ AFBWD/\HNVRI LQWHB( & 5 HBRWRUWH' LWVRBRXUHBFKHEXBY Z KK VABRKUHE FKHEXOV KDBEHGHP HGD
SOWKHIR DOGWKDDDOM\ 00 UHSUAHQEMRQRURKHE VHP DEHKHHOQWR\KHH WOAR WHAVFBRKUHFRQEIGHELOWH FRUMSRAQ) HRAIROR \WH' VFBRKUHEFKHE@Y \H
&RP S KHWE WBUHIVDOGZ DUIONR HIFK R \WH, Q/HWRLY DG WH 3@RHP HY/S JHONMKDAKH\WEAP HOVFRQEGHGIQ\KY/6HAMRD  CUHWKH DG FRUMAAD/R WHCEDMR
WV/$ JUHP HOADQGDY/R \WHISSTFCEGI&BUQ) ' DM H A-BVRAHU-SUAHIBINRQY DG Z DUDQIA/AKDAYSHIND/R D\GHALLE @M Z KIEK \KDIGEHP DGHDVR \KFK GDM

2 D0 DARODOG3RZ HJ7KH&RP SI) LVDFRERDIRQG® RJDQ] HG YDIGD H MMY DIGLQIRRGMENAQ) X@EHMHOZ VR WHE\BMR ' HIY DM KD/
WH UMM SRZ HJDGG DAKRIN \R RZ. Q BDVH DG RSHIDM LW SURSHWA DGR FOLY. RQIWBXMQHWDV(RZ. FROGAMS DG GAAUEHGLQWHG( & 5 FHBRWIOGLY DON HGWR R
EXMGHW LOHIFK MUMGRIRQLQZ KLFK \WHFKOUIRAUR W SURSHWY RUMHDMUHR . LWEXMGHN BT AKFK TXOM LFDARD H AHBAZ KHMVKAK | DOUHWR EHIQIRRGWEIEQ) RU
R KDYH \WRK SRZ HJ OB DANRUMY RUVR \R TXOM\  Z RX@ QRABDRIE® EH H SHRAMS \R KDYH D0 DALIDOS GYHYH ( [THAW( OFK R WH &RP SO0 TV WEMGDUH/ 1V L GXO@
LR SRUDAG GG YDIED H MY DGLQIRRGWIAQ) XQGEHMH@OZ VR \WHMUMARNRQR IWIGFR SRUDIRQ DQG KDVARH UMM SRZ HUDQGE DANRUNY AR FOUY . RQLWBXMGHND/
RZ FROGAME DGR RZ QRUBDHIWSURSHWNY OGG (L TXOM LHGWR GR BXMGHNDY/DI RILIQFRSRDNRQ DG QI RRG MBIEQ) LOHIFK MUMGRIRQLQZ KIFK \XFK TXOM LFDARD
VUG H A-BWQHIFK FDHDVZ RXG QRA-DRIED EHH SHRMG\R FDAHDO DMIDSS GYHYH( 11HAW

_&CA\BT DARD 7KH &RP S IV AVFRKUH R LW DAKRU] H3 IAHG DG RAMBAQ) FLSABDMERN LQ WH 6( & 5 HBRW FRQEIQQ) \KFK QVFRKUH Z D/
CFRXUDMLQDEP DMIDOAS-AVDY/R \WHE@MIQAEDMIQVKAK 6( & 5 HERW $ @R WHLMWXHG OQG RAMEAQ) \WKDWWR &RP P RQG\RAN KDYHEHHD GXO® DAKRU] HG OG YDIR)
LMXHG DQG DUHI XD SDHG DQG QRO DAHWEEG! 1 RHR \WHRMBQEQ) \KOWW/R FCBMIDWRAN R \WH&RP S0 Z HHIMKHGLQ YIRDMRQR Q- SUHHP SWHRURKHUMP LOUWWI KW
R D) VFPUMKRTEHJR \WH&RP S Z KIFK KDYH QRABHHD Z OYHG DQG \KFK \KDUAY Z HIH MKHS LQ FRP SIDGFH LQ DEDP DMIDOUAGHRN Z W CSSTFCEG! WEM DG | HEHIC
VUMY @Y DGO WKWR \KLE SO ( [ F-BADYVHVRW LOWHE( & 5 HERWDQG DYFROM SDMGE \WHO HIHUS JUHP HOMMHUHDUH QR RANBQEQ) WKW LFOQQ)
Z KRAIP MIMRQ SUH HP SIAVHUIKW - Z DDV RURSWRQVAR CFTXULH RULQWIKP HONV FROYHMEGILQR RUH FKOQIHIEGH I RU O \KOWY/R  FESMIDWRFN RURK-UHTXUUY LOMIANG
WH&RP S RUDQ R IW\XEMADUWH/ RUDQ ARMEFAFRP P W HAVDI UHHP HOAXQEHINERAQ) RUDUDQIHP HOAR DO N.QG U \R\WHIMKXOGFHR D) FCBABOWRAN R WH
&RP S RUD \WAK MEMGAOY DO \WAK FROMME®! RUH FKOQIHEG WHRXUMEY RUDQ  \KFK WKW Z DUIQN RURSIRYY \KH FCBMIDWRAN R \WH&RP S FRQRP VIQOT
P DALIDOUASHRANV AR \WH GAAUSIRQWHIR  FROBIGHS LO\KH 6( & 5 HBRW D05 DIWH RAMBEQ) \KDW/ R FOSMIDWRAN RURKFUHDAW LOMMWR HIFK \MEMADY RZ GHG
AUR® RUALHA® B WH&RP SIQ KDYHEHHD GXO D5 YDIGED DAKRU) H5 006 IWKHG DUHIXED SOG DG QRO DAAWEEG! H AFBWIQWHFDHR D) IRMIQWEMADY |RU
QURRYI TXON L) KDWY DG 0HRZ GHG QUA® RUGAWA® B WHARP SI) 1UH DQGFBOUR D) @HD AKOWH HIPP EUDGRH VERXUMY LOMIAMVUARIRNR) RQ YRIQ) RU
WIQMHURUD) RM-UFDIP R 0D \KLLG SO 7 KHUH DGR VHRXUMEY RULQWIKP HOVIMKHGE. RUR Z KLIFK \WH&RP ST VD SDMY FRQEEQQ) DOVAOMRY WKWR 1L XD
WKW R SDUMASDIRY RUMP LOU SIRVIMRY \WDAZ L@EH WIJHHG ZKIFK |RUWH DRAXFH R GREWH FOGY D) \WAK DQVAOMRY WKW R 1L XD WKW R
SOMFASDRQ RUMP LOUSURYIMRQ \WDAZ LODEH Z DYYHS LQ FROCHRANRQ Z LW \WH WIQORNRYY FRQMP SDMG B\ \KV$ JUHP HQADQG\WHO HIHUS JUHP HWE. \WHMBORHR \WH
6HPXUMEY SR WLV JUHP HOV

5 HIVIADINRD'5 LIKW ( [ FHBDY VYR LQWKH 7 UDQUCRNROS JUHP HOV FRQAP SDAG B \WHO HIHUS JUHP HONRUDY QVFRHS LO\KH6( & 5 HSRW \KH

&RP S VSO (RAXQEUD) REQIDIRY DOGKD/RAIUIQAGIQ WKW VR BIIMUXQEHARHEHRXUMEYS DD R \KH&RP SO0 IV SUAMHQ® RANBEQ) \HRXUME/RUDQ
R IWVERXUMEARDAP D KHBDNMUBHIMXHG RKHWDQVXAK UL KW DQG REQ) DARQAKRDAKDYHH SIUHG RUBHHQVDIY LHGRUZ DYHG




$ XWRU DIR) 7KH&RP SIQ - KDY DU XMM FRUSR DM SRZ HJUDQG DANRUNY \R HOMULQR \WH 7 UDQURNRQS JUHP HON DGR FOWY - RAANDQG SHIRP LW
REQI DR/ XQEUWH WP VR \WH 7 UDQORANROS$ JUHP HOV LGFOEQ) WH IMKXOFH DG \OBIR \WH 3UH HUMG 6KOUA, DOG \WEVPAR REEQQ) \WH 5 HIXUHG 3 DU \BFNKRGHU
9RM DVGHIGHS LQWHO HJIHI$ JUHP HOVR \WH 3DUHOAGVRANKREE-UO DIWAY DY GHIGHE LQWKH 0 HIHUS$ JUHHP HOADAKH 3DBOAS\VRNKRGEH 0 HAMY DY GHIGHS LO\KH
0 HJIHIS JUHP HOVDQG\WHUHDMG | LOQ) DGH I HANWHHWR DQCP HIEP HQARWHEHWIFDMR |, FRUSRUDNRQ DSSURYHE DINKAK 3DUHMWENKRGHO0 HAMY \WHIKOGFHR
WH &RQMMRQ 6KOWY ( [ FFBWRUWH 5 HTXUHG 30UHAG\WANKRE-UORM R \WH 3DUHOASVRANKREEHUO DY DAIKH 3DBOASWANKREHI 0 HANY DOG WH UHDMG 1 1OQ) OOG
HIHAWHIHWR DQCP HIGP HOAR \WH & HWIFDMR |, FRUSRIDINRQ DESURYHS DANKAK 3 CUHVG\RFNKRTHIAI0 HAMY  DOFR SRUDMCAMRQ ROWH SOWR WHERP SDQ IWRIILEHY
QURRY DOG WRANKRTHY GHRHRDY | RUWH DAKRU DARQ R WH 6HRXUMIEY \WWH DARRU] DR H HPMRY GHIYHY OQG SHURP OFHR \WH 7 DQRNRQ$ JUHP HOW G \WH
FROMXP P DIRQR \WH WIQRNRQY FRQAP ST KHHOQ DG WHHOQ LGFOGQ) WH IWXOGFH DG \VOBIR \WH 3UH HIHG 6KOUA KDV BHQ\IND LFOAQ) Z LWKRXAIP LMIARD \WH
CSSIRYDCR WHORDGR ' WWHARY RUDFRP P WHWHIR IQOFFREDGFHZ WGHAIRY D R WH' * &/ DVGHIGGEHBZ  7KWV$ JUHP HOMDVEHHRGO H HXMGDG
GHIYHIGE WH&RP SDQ DG DWKP LQJ \WHGXH DR DARD H HAWWRQ DG GHIVHY B\ HIFK , QHURUR WLV JUHHP HOADQG \KDAKLY'S$ JUHHP HQWARQUDAM/ \KH (B 00 YDIG
DOGEQEQ) DIWHP HWR HIFK , QYHWRU KLY J UHP HOWARQIIYMRM/ DG 00 YDIG DG EQAQ) REQIDIRQR WHERP S HY RIAHEGI IDQWKHERP SI). LQOFFRIDFHZ LK
MWWLP V H FFBWD/AKRK HQRACEON P D BHAP MGE EDQWUOR IQROHR BRI DIRY P RDRIXP DGMP LOUMY VUHDY R RUD | HAMY FUHVRY JHHID RUE
JHHIDCHDAW SUCASOV BIDBBWR Z KHM-UVKAK HI RIHTELOWN IV FROUGIGLQDSURRHHEQ) LOHMXW RUDMIY. 8 SRQIWH HPMRQE \WHERP SI) G \WHRKHUSDMY
WHR DGG DAXP L) WDAMFRQAMM I 0O YDIG OQG EQAQ) DIUHP HOV R WH RKHUSDMA/ \RHIAR. \WH 5 HILMADIRQ 5 LIKWS JUH-P HAZ LOFROWNMA D I 00 YOIG 006
BQEQ) REQIDIRQR WH&ERP S HJ RAEG! DIOQWKH &RP SI) 1Q DFFREDGFH Z W IWWLPV H A-BADY \KAK HIRAHCELOW PD. EHA@P LMMGE\ EDONXSH  LOROHRA
WRUDQ] DIRY P RIDAUXP OGG VP (OUQY VUMY \R RUDH HAMY FUHRVRY JHHIDD RUB\ JHIHIDOHNUW SUCASOY BIDBBWR Z KHKHKAK HI RIATEON IVFRIGHIG
LQDSRFHEQ) LOHTXW RUDANDY

9 D0G, WXOCRH 7 KH3UH HIHGEKDWVEHQ) SXADHEE \WH, QALY KHIXQEHKDYHEHH GXO® 05 YDIBED DAKRU HED0G XSRLWKOGRH SXUXOQAR \WH
WP VR \KLYS$ JUHP HADI DQAVXQED, P HAKHIH RUQDFFREDAHZ MORHMP VR \MLYS JUHP HOZ LOTEHGXO DQG YDIED [IWKHG 1X@ SOIG DG QR DAMAWEGI DG Z LMEH
IMMHG | HDQGFBOIUR D) QH)VRURKHUUMANRYY RHKDQ\WRVH DV SURVLGHG LOWH 7 UDQUCANRQS J UHHP HOW RUBAMANRQY RO HUX QG- CSSCFTEG! WM DG | HEHIC
VFROUMA/@Z V  DOGWHKRTHUR \WH3UH HUHG 6 KDWY VKDIEH HQIN®HG \R DU KW DFFR G-G\R DKRGHUR  3UH HIHG6KDY 6XEMANR RAEIQQ) 5 HIXUHG 3 DA VRNKRGHU
ORMR WH 30UHNG\RFNKRTHJO DN DAKH 3DHAEWANKREHY 0 HAMY DOG WH UADAG 110Q) OQG HIHANWHAW R 0O TP HIP HQWR \KH &HWIFDM R, FRISRIDIRD
CESURYHG DAVKRK 3DHQMWWENKRGHO0 HAMY  \WH & RMHYMRQ KDWY Z LOEHGXD DQG YDIGED DAKRL HE DOG WWHYHE | RUMKOERH DG XSRQLWKOGFHLQ DFFREXFHZ W \WH
SHWIFDM R * RUIDIRY ZIGEH GO OG YOIZ) IMKHG 1X® SOG 05 QRO DAMIAES! DGG Z LOEH IMKHG | WH D06 FBIUR ) @HYY RURKHUUMMANRY RKHUWKDQ
WAAMANRQY RO HUXQEHUCBSTFTEGI\WIM QG | HEHIOHRXUMAY QY V DQGWHKREHUR WH & RQH MR 6 KDY MKDEEH HIV®BG R DU KWIFFRG-GWR DKREUR &RP P RQ
GWWEN 6XEMRANR\WHOFFXIRA R WHUSUAHQEMRYY OOG Z DUDQNAYP DCHE. \WH, QAHURLYIQBHRANRD  KHIR \WHRIHUDQG\VOBIR \WH3UH HUHG 6KDUAR WWH, QYHIRLY LY 06
Z LOEH DG WH IMXOFH R WH & RQHMRQ 6KOWY Z L@EH 1Q FRP SIDQRH Z W CESTFTEGI H HP SURYYIURP L WH WILMADIRQ 05 SURGHRMY GHIVHY UTXLUP HWR \KH
GHPUMEVS PADQG L \IH U IDINRQ DQG TXOM LEDARQUATXLLAP HOVR CESIFCEGIV-RXUME/@Y VR \WHWEAVR \KH8 QMG 6\BIM/

1 R&RITRN 6XEVPNR REEQQ) 5 HIXUHE 30BHM\RANRTHUORM R \WH 3DUHAGVRNKREHUO . DARLY DAKH 3 DU \RRNKRTHMO HAMY  CBSURYOOR
WH 1 DA / MY R $ GAWRIOGKOWY 1 RNVIFDIRY) RP QG \R \WH H WRABTXUG B 1 DT XV DG WIXMIRYY \WH 1 DT / IMMY $ SSIFDIRD DV GHLQHG LQ \KH
0 HJHUS$ JUHP HOA Dv CESTFCEG! DG WH UHDMG 1 LOQ) DG H | HRWHIHW R DQ 0P HIGP HWR WH & HWIEDM R, FRUSRUDIRQ CESURYHG DAKH 3 DU \RNKREEHYO - HAMY

WHH HPAURD GHIVHY DQGSHIRP DFHR WH7 DQRIROS JUHP HWE, WH&RP SO0 \WH IMKDFHDOG\VOBIR WHGHRXUMIEY DG \WHFRQAP P DIRQR \WHRAHMEQLRANRY/
FRQAP SOMGE. \WH7 UDQUCRNRQS JUH-P HOVZ LOGRAL YIRDAMOQ. SIRYIMRQR WH&HWIFDAMR |, FRSRIDIRQRS P HIG-G00G5 HUBMGYA OF VR WHERP S 1L FRQ @RV
Z W RUBAXONQ D YIRDMRQ R RUGH DAOVZ W RUZ IKRAMCRIFH RUGBVHR WP H RUERK XQG-U RUJLYH UMHR D WIKWR WP LCDIRD FORHIIMRQ RUCFRHBIDIRQ R [Q)

REQIDMRQ DACYIHR FROMROUWKWRMZ DERWR DEHH IMKQEUI) DIUHP HWRULQWKP HOAFUEAWEAMY | WDROMH CRHOH MGIP HWRG-U MM @7  REDFH X!
RUBIXOMRY/ CESIFCEG W \WH&RP S RUDD R W \XEMADUHY RUWHUUASHRYH SURSHWAY RUDAHV RU LIl WAXOUQDYIRIMRQR ) @ XGB! BIXOMRQ RG
MGIP HOMMQAIRY G-FUHHRURKFUUBAMIENROR D0 FRAWRUIRYHIP HOEDDAKRUM \R Z KIFK WHERP ST RUIQ R IW\XBMGDUHY LV \KEMPVIGFOGQ) | HEHIDODOG I
HRXUMI/ Q7 VOQG W XDMNRY/ DG WH UGV DG W XDIRY/R 0 VHD U XORY RUDQ] DIRQWR Z KIFK WHERP SO RUMWVHRXUMEY DUHKEMPAVRUB. Z KIEK 0 SURSHW RU
DAHAR \WH&RP SIQ RUDQ R IW\XEMADUHY LY ERXQG RUDI HRMG H AFBWIQWH FDHR FIXAAY L OQG LWL DvZ RXG (RMQEYIGOD RUQWH DIJWIDM EHUDRIED
H SHAMG\RKDYHDO DALIDCS GYHYH( 11HFAW




_SROHIWV $ WKP LQJ \WHOFPXUIR R WH UBUAHQBMRQY DG Z DUDQMYR  HIFK , QHARUVANVRIN LOBHAIRD  KHIR - QR FROMHWVESSURYDO DAKRU DARD
1Y) Z W RURGUR RUGIIMDARQZ W D) FRAYWRIIRYHEP HOECDJHR RUERG. LV UIXUHGLO FRQGHRAIRQ Z LW \KHDAKRU DR H HRAWRQRUGHIYHY B\ WHE&RP SIQ R
WH7 IIQORNROS JUH-P HON \WHIMWXOQRHDQG\OBIR \WH 6 HRXUMEY DG WH SHURP DFHE, WHERP SIQ R LW RHUREQ) DARQY XQEHWH 7 UDQURNRQS JUHP HOW H A-BWD
DVKDYHEHH RUZ LOEHRBMBEGHS RUP DEHXQEHAKH 6 HRXUAMKY/S PARUKH( [ ADQIHS AW E \WHILOQ) R D WNAMMQRIFHY DG RUDSSIFDIRYY  LFOXAQY) Z LKRANIP MBIRQ
WH UMW 1 DA / MM R $ GAWRIOGKOWY 1 RIVIEDIRD) RIP Dy CESTFLE®! Z 1 UAGHRAR \WH & RHMRQ 6KOLY Z W 1 VAT &CEMID0 DINNRUWH QXY R \KH
&ROMMRQBKIUYI ROMDAQ) RUDXRBINRY DAMHFDHP D EH \WHIFRQLQWHWP HDQGP DQHUUTXUGHIE.  F DMRP DY SR EMQ) [LOQIVZ MW WHE( & RUSXOKOQAR
WM VHRXUMEY @ V1Q FROGHANRQ Z LW WHR | HUDQG\OBIR \WH 6HRXUMIVE. WH&RP ST LQ\WH P DQHUFRQAP SIOMG KHIHQ Z KIFK Z LOEH 1 LBG RQDWP HD EDLV G \KH
I R \KHUIMADIRO WIAP HOABTXU-GVR EHILGGE WHS HIMADIRQS LIKWS JUHP HOA H \KH5 HTXLUHG 3 DU \RANKRTHUO RMR \WH 3 DUHAB\RANKREE-L0 DALY DAKH
SOUHB\VRANKREHWO HHIY \WHCBSURYDOR WHOMEY R \WH&RYHMRQBKOWVE 1 DT &CBMI00 DNHANVDOG \WH UHDMG 1LY DG H I HAMHHWR DO P HIEP HOAR \KH
&HWIFDMR , FRUSRUDNRQ CESURYHG DAKH 3DUHQM\RANKRTHYO HAMY RU | \KAK \WDARHI DOUHR Z KIFK R RABIQZ RX@ QRAKDYHDO DMIDDS GYHYH( 11HAAG @RI
FROHQNV DARRU] DIRQYY REHY 1 LOQIV OGG U MADIRQY Z KIFK WH&RP SIQ LV UHTXLUHG R GHIYHURUREVEIQ SURUMR \WH CESIFTEGA & BAQ) SXXOQMR \WH SUFHAQ) HOMIFH
KDYHEHHQREBGHG RUP DEHRUZ LQEHGHIYHHG RURBEIGHE RUH | HRAG DG WKDEUHP OQLOQI X RUFHDGGH | HAAVRQRUSURR \WHCSSOFCEBI& Q)

6( &) LAYV ) LDCADCS\BMP HOW

D 7KH&RP SDQ KDVILBG DM RP V AP HOV FHWIFDIRY/ WERWOGERP® HIWUTXUWGWREHILBGE W W WHE( & XQG-UBHRIRD D

DG G R WH( [ OQHS PWRIWHRGH\ HIUSWHFRHAQ) WHAEMR WS JUH-P HONIGGLYLQFRP SOOFHZ LMK* HHDO QAMKANRY, $ R)RP 6 $VR \WHWP HIVWZ DVILGG
ZIWWHB( & RUL P HBGRIMGHIHGGE DILOY SURMWR\WHOMR \KMY$ JUHP HWWHD RQWH @MR WK 10 HIFK R \WH ILBG 6( & 5 HERW FRP STHG LQ DT
P DALIDOUASHRN Z [\ \KH CSSOFCEG WXL HOVR \WH( [ FKOQIHS PAVDGE DVR \KHWP HWH Z HHILBG QRHR \WWHILBG6( & 5 FBRWFRQEIGHS D). XQUKHWEM HWR D
P DALICO CPARURP LG R \KBAM D P DALIDC CRABTXULHG R EHWBMG \WHIHOQRUGHHADY  LQREHMR P DNHWH IR HOMWHHMO LO@IKWR \KH AP IR/ XQG-UZ KUFK \WH

ZHHP OGH RWP MODAQ) 7 KHIHDUH QR RAMBIEQ) RUXQUARYHE FRP P HQWI URP \KHB( & Wl Z W BASHRAR\KHG( & 5 HSRWW 7R\WH&RP SIQ VNIRZ BGIH QRHR \KH
6( & 5 HBRW D WH \MEVPAAR DD RIRQ) 6( & UMEZ 7KH LQMIFMYH @B LQH \WMEB! 9%MQHN 5 HSRIY / DQIXDIH LFOGHS LQWH 6( & 5 HSRW I DL® SUWHON \KH
LQ RIP DARQ FOXBG | RULQ DXDP DALIDOUASHRN DG KDY BHHD SUHSDHG LQ CFFRUEDGFH Z WK WH 6 ( & VKBV DG IXGHIGH CESTFLEGI\WHIR 7 KH&RP SI) LV QRAVDQG KDY GHYHU
EHHD DOLMKHNEMAMRS XB! L XQE-UMWHBHRXUAYS P




E 7KHFRORIGDMS | ((DJADOWIAP HOVR \WH &RP SO LFOGHS LQWH 6( & 5HSRW FRIBAMVHD WH?) LCDQADOB\VBAMP HON  FRP SO LQOT
P DALICOUASHAW Z 1\ CBSTFCE®! DFFRXQIY) WHMXULHP HOV DQG WH UXBV DQG BIXDIRY R \WH 6( & Z W UAGHRAKHIAR D/ 1Q HIHRADAKH WP HR 1LOQ) RUVR \KH H W
FRUHAMG B D VEVHTXHQAMABAP HV DQG | DD SUAHOALQ DEDP DMIDOUASHRN WH FRORIEDAG | LOCADDSRMMR) R \WH &RP SO OGG LW \MEMGDUHY DV R \KH CDAV
LQAFDAG OQG \WH UAXOV R W RSHIDIRQY DQG FDK 1 GZ V | RUWH SHIRG/ WHHOQ \GHALLHG DQG KDYH BHHD SWEDUHG LQ CFFREDGAH Z W 8 QARG G\BIAY JHHIDD CFA-BAG
CFARQIY SUCASBY 3* $$3°  DBSTHG RQ D FROMMMMAEDLY \URXIKRAAKH SHIRGY WHHO\SHALLHG H A-BADY RKHE VH CRAG \WHHOQ OUG H A-BAMKDAID XQXQWS
I LCDADOWBA HOVP D GRAFRQIBIQ FHYSIQ | RRGRM/ DQG DUH\KEMPNR CRUP DODQG UHAXUIQY \ HIUHIG DEWMF HQNV ([ FFBWD/ARWR LOWKH) LODCADO6\BIMP HOW | LBG SURU
RWHEMR \MV$ JUHP HOMKHERP SDQ KDVQRAGPABG). ICELOMNY FROMYHNRURKHZ VH H A-BWL WRHLGAUHGLOWHRAQY FRUHR BXMCHN FRODMAMZ LW
SDWABLIANAH/MCPHWH MR \KFK | LCDGADOWEMP HOVRU 1L QOO QRABITXBHG XQG-U* $ $ 3 \R EH UH GRMS LOWH) LADGADOS\BMP HON LQHWHUFDH QGRHR Z KIFK
LEAVGOD RIQWHDIIWIDM KDYHKOGRUZ RXG UDRIED EHH SHAMGRKDYHDO DALIDCS GYHYH( 1 HRW

$ EVHIFHR &KOQIHY 6IGFH' HAHP BHU D WH&RP SO0 KDV FRIGAM LWBMGHW R IQWHRE@Y FRAUHR BXMQHN DG \WHHKDHEHD
(R P DMIDOMQRNRY/ HOMIGIQR B, WHERP S0 RUID R IW\XEMADUHY H A-BVRUH H HRANRQ DG SHURP OFHR \KV$ JUHP HOANDQG WH VAR, GHIRIDIR)Y
DOGWIQRIRY/UHDAGWHHR  E (RP DAMIDCRKOQHW DD P DAUDCFROMPARUDUIIHP HOAR. Z KIFK \WHERP ST RUDQ R IWAKEMADUHYIVERXQGRAMRZ KIFK Q. R W
DAV RUSURSH A LV \KEMAKDY BHHQ HOMI-GLQR \WDAKDY RABHD GVFRHGLOWHB( & 5 HSRW D5 F \WHHKDYQRABHDD) RAHUHYHOARUFRGAWROR [ AKOUIRMMWDA
KDV KOG RUZ RX@ WDRIED EHH SHARMG R KDYH DO DMUDOS GYHYH ( 11HAWSIRIGHS KRZ HYHJ \WDAGRGH R \WH I RTBZ LQJ Z LGDEH GHHP HG LOWHP \HOHY HAKHUDERGH RULQ
FRP ELCDIRQ R FROAMMM DOG WDARGH R WH | RTBZ LQ) Z LEDEH \BNHD LQR CFFRXQNIQ GAMP LQQ) Z KHKHUWHIH KDY BHHQ RUZ LGDEH DO DMIDOS GYHYH ( 11 HRAKQEHUWLY
BHARD

L 0Q AOQHIHHDD DIHAMY WHHRGRP\ | LQOGADOP DUNHV RUSRIMADD HARQRP LE RUUHIXORY  FROGMRQY LQ\WH 8 QWG 6\BM/RUDD RKHU
JHRIUDBKLF B LRQLQZ KIFK \WH&RP ST FRIGFNVEXMGHY SIRVIG-GWDMHERP SO0 LVGRAAVSRSRMRDMD O HRAGWWHIE

L JHHIDO!LQOGADD FHEWRU FOBABDP DNAWFREEWRYY LFXAQ) LQMIWMDM/ RJH AOYH DAV RUDD ACQH/ WHHOQ SIRVIGHS \KDMKH
&RP S VQRABVEIRSRMRIDAD O HAMG\KHE

UL D) FKOQHWDAIHHID O HRAN LOGMMEY 1Q Z KIFK \WH &RP SIQ. DGG LW \KEMGEDUHY FRIGENBMGHN SURMGHG \WDAKH &RP S LV QR
A\SURSRUMRDMD O HRAGWHIE

LY HOUIDXIONHY KXUWADCHY WXQP LV \RUDERHY |GRGY P XGMEV | LU RURKHUQMBOANDIMY Z HDKHUFRQAWRYY JEEDOSDEP LIFY FEIGP LF
RUMP LOUKHXK HP HIHR DG RKHJI RUIAHP DMXUHHYHQIVIQWHS QWMG6\BIWVRUDY. RKHUGFDINRQ SIRVIGHGWDAKHERP ST LV RAGVSUIRSRINRDMY OHHAMG WHUHE

Y DIRIORULQMIDIRDOSRIWIDRUVRALDOFRIAWRY/ RURKDQIHY LQ\KFK FROGURY  Z KHKHURUQRASXUXOQAIR WH GROLDIRQ R D (DIRIL
HP HJHA RUZ DU RAMWHRPUHIFHR 0O P LOMY ROMURIMADAGN SURVIGHG\WDAKHERP SDQ LV RAAVSURSRIMRDMD O HRAGWHIE




YL P DAUDCAOQIH/IQ@Y VO\MMHEOMR \KV$ JUHP HOVDGG

YIL IQDQGR URHD [Q P DAMIDO DOWHE WHERP SO R P HNI) SEDKHERUIQMIDI SUSIHGHMP DAVR UYHOHY H SHOHY HIQQIVRU
RNHUHFRQRP IE SHURP DOFHIRUID. SHIRGHIEQ) RORUDWMMWHEMR \KV$ JUHP HOMWEHQ) XQEHINFRGWD/KHI DRV DG ALPP WERH/JINGQ UNHVR VKK IDOUHP D EH
GHP HE\R FROUYAM DQGP D EHVEN-QLQR DFFRXQNQ GAMIP LQQI Z KHNHUWHIH KDY EHHD DO DMUDCS GYHYH ( |1 HANR \KH H \WQARDAKFK | RV DG FLUPXP IR DUH QR
RNHZ VHGAAUB-GIORDAAY L YL R \MVGH LQURY

$ BVHOFHR / MIDIRD 7 KHH LY R CAMRY \KWSIRFHHEQ) DEWDIRY FOIP  LQYHMIDIRY AOUH FRP SMQARULONXLY SHIBQ) RU\RWH&RP S
NIRZ GEIH WUDAMIHG DIDQMKHERP S RUID R IW\KEMADUHY Z KK LQAYIGOD RULQWH DIJWIDM KDV KOG RUZ RXG UDRIE® EHH SHAMG\R KDYH DO DMULC
$ GHYH ([IHWGQRUDHWHHDQ REHY Z UW [QMQRNRY/ MGIP HQIV RUGHRUHY RAMBDAQ) R DY FRXUVRUIRYHIP HADJHR  RULQWKP HQBIW DG BQAQ) XSRQ\KH
&RP S RUM) R IW\KEMGDUHY WDAKDYH KOG RUZ RX@ UDRIE® EHH SHRAG\R KDYH DO DAUDCS GYHYH ( 11HAWL HWHUWH &RP SDQ. QRUDD \WEMGDY  QRUVR \KH
NFZ GGIHR WH&RP S0 D) QURRURURIIFHUR WH&RP SO0 RUDD \KEMADY 1V RUZ WWMQ\WH @XM\ HOLY KDV EHHD WHVKEMANR [0 CRIRQLQYRYIQ) DFOIP R
YIRDWROR RUGCELMN XQG-UI HEH DORUMBMVHRXUMIE/ O VUHDAY \RWHERP SOQ. RUMK WEMGADY RUDFTIP R EBFKR IIGADY GAWV UHDNY \RWHERP STQ. RUMKRK
\WEMADY

&RP SIOFHZ W/ 7 3HP IW 1 HWHUWHERP SIQ GRUDD R IWVEMADUHVIVIQYIRDIRQR  RUKD/UFHYHGD) (RIFHVR YIRDMRQ/Z W BASHR
R D) Q7 V MMM RAQRH XGVRUUHXDIRY/R D) JRHP HQEOERG FRAWRUIRYHIP HOAHR RULQKKP HOBIW H A-BWRUMRIMRY/Z KIFK LQAVIGOD RUIQ
WH DJJUWIDM KDYH QRAKDG DG Z RXG QRABDIRIED EHH SHAWG \R KDYH DO DAMIDCS GrHYH ( 11HAW7 KH&RP SDQ DG LW \KEMADUHY KDYH DEDUIXUHG QRHQHY SHIP LW
FHWYLFDMY QG RMHUDAKRU] DIRQY FRIBAMYHD 3* RYHLGP HOMCH XWRLL DARYY  1URP \XFK | HGH.IDO WM RUGFDO) RYHP HMWRUIRYHIP HOECDIHR  G-E0MF HOWRUERG
WDADH PAUMD® GHHADY |RUWH RSHDMRQR WHBMQHVR WHERP ST DG LW \EMGDUHY DY PXAUH® FRIGAAG H FHBAZ KHIH \KH | IOUH R SRAHW P \KFK
* RYHOP HQBOH XWRU] DIRQY KDY CRAKDG DQG LV QRAHDRIE®D H SHAMGWR KDYHDO DMIDCH GYHYH( 11HAWL HWWHOWH&RP SD). QRUDQ \WEMGDY KDVUHFAHYHG DR Z UMRD
RU WR \WH &RP S0V NJRZ GGIH RUID QRIFH UDEQ) 0 UYRFDIRY RUP DMIDOP RAIIFDIR) R D) KK * RYH.GP HIBDS XWKRU) DIRD Z KIFK LGAYIGOD RULQ \KH
DIJUDDM L WH\KEMANR DOXQ DYRIEGIGHAMRD AR RUILQAQ) KDVRUZ RXGSUHDRIED EHH SHAMG\R UAXOVQDO DALIDCS GYHYH( 11HW

_ OMBRMIBURSHW 7KH&RP SIQ DG IWMEMADUHVRZ Q RUKDYHUIKWAR XVH DXP DAUDCLQYHONRYY SDMIATSSIFDIRYY SDAQWV \WDG-P DU WIGH
@PH/ VHYIFH @P K/ VHYLFH P DO FRS WKW \MDCH FFUIV NORZ. KRZ LGFOGQ) XQBDAMQAG DG RUXCEDMQEEG! SURSUHDY  RUFRQIGHNOLQ RP DIRY WX PV RU
SURFHEXY DG RKFULQABRXDOSURSHWWY DY GARUEHG LOWH 6( & 5 HSRWGHHRDY |RU RUXVHG LOWH FRIBAEVR \WHUUASHRYH BXMCHARY LFOXGQQ) DY GARUBHG LOWH
6( & 5HBRW FRIDANHD 3, QMBRNDCBURSHIW  H F-BWZ KHHOQ | DOUHWR RZ Q SRWHWRUDFTXUUHKAK , QMIBRNOICS URSHW KDV QRWDG DJGZ RAGRMQAYIGTD RU
[QWHDIJWIDM WDRIE® EHH SHAMS\R KDYHDO DAIDDS GYHYH( 11HAW7 KH, QMIBRMDCBURSHW R WHERP SIQ DG IW\KEMADUH/ KD/ QRABHHQ DANGIHGE. DFRAWR
FRP SHMDARMUMNG RNRQ VR EH LQYDIG RUXQHI RIATEG! 1Q Z KRB RULQ SIWT7R \WH &RP SIQ IV NJRZ BGIH L \WHUH DUH (R \MLLG SOV Z KR KDYH UWKW\R DQ , QMBRMIC
SURSHW LFOXAQ) QREHDY VUM LOAMMANV RURKHUHIPP BIICRH O (L WHHIYVQRIQUQIFP HOB \MUGSOMAVR O, QMIDRNICBURSHW H A-BMQHIK FDH Z KLIFK
LEAVGOD RIQWHDIJBIDM KDYHQRWDG DG Z RXG RA-DRIED EHH SHAMG\RKDYHDO DMIDCS GAHYH( 11HRML R ORIRD \MWRURKHUSURAHHEQ VSHIEQ) RURWH
&RP S VNIRZ GGIH WV\WUDMIG $  FKOIBQILQ) WHERP S0 TV RUWMEMA DA WKWIQRAR D), QMBRMIBURSHW % FKOIBQILQY \WH YOIAW H)RATEON RU
VFRSHR 0D, QMBRNMIO3URSHIV RU & DIBILQY WDAKH&RP SO RUDD R W \KEMADUHY LQUIQIHY/ P LWOSSURSUDAY RURKHZ VA YIRTAY D). SDAMAMEGP DN \MDCH
Q@PH HYMFH@P H FRS, UWKWAWEGH VHFUMARURKHUSURSUHEY WKWR RKHY H A-BWIQ HIFK FDH Z KIEK LQAYIGAOm RULQ\WH DIJW-IDM KDYH QRAKDG DQG Z RX@ QR
WDRIE® EHH SHAMG\R KDYHDO DALIDCS GYHYH( [1HRAA7 KH&RP SIQ DG IW\KEMGDUHY KDYH FRP STHGLQ DIP DMIDOUASHRAVZ M WHWLIP VR HIFK DIUHHP HABXUXOQ)
R Z KIFK , QMBRXO0BURSH WY KDV EHR AFHOAGWR \WHERP SO0 RUIQ R IW\XEMG DU LQDOP DAUDOUAS-V DG \R WH&RP SO0 VNQJRZ BGIH DDA DIUHP HOVOHLQ
IX@ RIFAHDQGHI HAAV7RWH&RP SO0 WNQRZ GGIH WHH DGR P DAUDOGH HAWIQDD R \WH SDMV RUSDMMZSSIFDNRQY LFOGHE LOWH, QMBRXMOICBURSHW 7 KH&RP SO
DOGLIWAKEMG DU KDYH\VENHQ DEU-DRIEGIVABVAR SURMAWP DQEIQ DG\ HIXOLUG\KHU, QMBRMICB URSHW




(PSR HH %HHIW ( [ F-BWDY Z RX QRAEH UDRIED O\HD R UAKXOMQ D 0 DMIDOS GYHYH ( 11 HAWHIFK %H-H MB@Q KDY BHHD FAEEQKHS 006
DCP LQMMIG LQ DFFREDCFH Z W WP V/ DG LQ ARP SIDGFH Z W \WH CBSTFTE®! SRYMRQ/R (5,6$  WHERGH \WH 3 DIHABURARINRD DQG$ || RECEGI & DUHS FAR D/
P H3-G DG RKHUCESIFIEG! @ V KOV OJG U XDIRYY 7KH&RP SO DQG W \KEMADUHY DUH LQ FRP SIOFH Z 1\W DEOCSSIFCE® | H3-DD \WBM DG GFO0MZ V XGBV DG
WIXDIRY/ BIDAQ HP SR P HWH A-BWRUDD | DOUAAR FRP SO \WDADHQRADREIED ONHY LOAYIGOD RUIQWHDIJU-IDM R KDYHDO DAUIDCS GAHYH( 11HAWT KHIHLY
R TERUGSAM MNH RUZ RN WRSSDIH DIOLQMINH &RP SIQ. RULW MEMGDUHY SHEQ) RU R \WHNRZ GGIHR WH&RP SDQ \WUDMHG ZKIFK PO LQMIHM Z WK \KH
EXMGHN CAMMY R \WH&RP SIQ. H A-BAZ KHH\KAK GAVEXM \WINH RUZ RN WRSSIH LV (RADRIED NHY LGEYIGOD RULQWKH DIJWHIDM \R KDYHDO DMUDCS GYHYH
(1IHW

7O R/ 7TKH&RP S DG IW\KEVGDUHY KDYH | LG DI H3H.00 WA DG | RILIQLGFRP H7 5 MOV DQGRM-UTD 5 HMUOY UTXUG\R KDHEHHDI LG
XQEHUDSSTFCEGI @Y. RUH \MMRQY/KDHEHH GO REBGHS DG KDYH SOG DOV HYWNXUG\R KDHEHQSOGE WP H A-BWRUWRHZ KIFK DUHEHQ) FROMAMG LQIRRG
| CAW DQGH AHBAZ KHMI DOUHWR I LBIVKAK 700 5 HMO/RUSD KK 700 HY/Z RXGQRMQEYIGOD RUQWHDIJUWIDAM BDRIED EHH SHAAMGVR KDYHDO DMUDCS GrHYH( 11 HRAW
1 R DAMAP HQNQ FROGHARD Z W 8 QUMG G\BAW | HBHIDOW] WM/ KDY EHHQ P DCH IDQWNKH&RP ST 7 KHFKDLIAY CRRUOY DQG UAHYH/RQWHERRWR WHERP S0 1Q
SRR ) LFRP HOQGFRSRUMRQWY QCELON | RUDQ \ HIY QRGO GHMP LGHG DUHDGHDXOMWR P HHAIQ DAFWP HOVRUBDMAAP HWI RUDGAWRDOLGRRP H\E] | RUDQ
\ O CRAILCDED GHMP LGHG H AFBWR WH H \WOAR D0 LDGHNAR WDAZ RX@ QRAAXONQ DO DALIDCS GYHYH ( [1HAWL R DAW H [P L(DIRY RURKHUSIRAHHEQIVZ W
WASHAMRDQ P DAMIDCIP RQNVR 70 H/R \WHERP SI) DG LWAKEMADUHY DUHSUAMHI® LQSURI A RUKDYH EHHD DAHWG RUSURSRWHGLQ Z UMEY Z LKRAVYKEVHTXH® EHQ)
SOG \MWBG RUZ WAL Q 7KHHDH QR CHY/RQDQ R WHDWHVR \WH&RP SO0 $ WIDWP H/ MGRH LGR-BIR) WH &RP SDQ KDV EHHD DG FRQMAHV \R EH FIWII LHG D/ D
FRERDIRY IRUS 6 [HEHIOLGRP HVEf SXSRAY 1 HWHUWH &RP SI) QRUDD R LW \KEMADUHY KDY BHHD D 8 QMG 6\VBM/ WDDSURSHWW KRTQ) FRERIDIRD Z LKQ \WH
PHIQQ R &RHEHAIRY) F  GUQ WHSHIFG\SHFLILEGIQ&RAHEHRIRD F $ L

(OMRP HOED [PV 7KH&RP S DQG W \MEMGDUHY L OUH LQ FRP SIOQRH Z W D) QG DEDCSSIFCE® | RHMIQ | HEHDD WEM DG GFOOMY V DG
W XDIRQ/ UHDIY VR WH SURARINRQ R KXP DQ KHIBK DG VO HIV \WH HOMURQP HARUKT] DERXY RUVH LE \MEWERHY RUZ DY SRIBON RUFRQIEP LN 3 ( QVLLRQP HOAC
/ZV I KO/H WFHYHS DODSHP W DG RKHU* RYHIP HED$ XWKRL DNRQY/ WTXLUHG XQEHU CESOFCE® ( QMURP HOBD! [V \R FRIGEMKHU BN DG UL O 1Q
FRP SIDQFH Z LW DOWLP V 06 FROBUMRQVR D) \VKAK SHIP IW@FHQH RUCSSURYDD H AHBWZ KHIH \KAK QRIFRP SIOGFH Z W ( QAURGP HRBDY 2V | DOUHWR WHRHYH BTG
SHP LW QFHOHY RURKHUCBSURYDY RUIDOUA R FRP SO Z W WH \MP V DG FRIAMRQ/ R \KFK SHIP LW @FHQHY RUCSSURYDY Z RX@ (RVIQAYIGOM  RULQ \WH DIJWIDM
WDRIE® EHH SHRAMG W KDYH DO DMIDOS GHYH (1THAW1 RHR WHERP SI) RUID R W \MEMGDUHY KD/ UHRHYHG MGRH - DO 00 Z UMD QRIFH RURKHU
FRP P XQFDIRY LOZ UM RURKHEZ M Z KHAHUIURP DIRYHLGP HIBCDAKRUMY RURKHUSHYRQ \KDATEBI H/WDAHERP SO RUID WEMADY 1VRAQFRP SIDGRHZ LW DQ
( QMURP HOD [ DQG \WR\WHNRZ GGIHR \WHERP S WHH DUHQR AU WBFHAKDAP D SUYHONRULQMUHIHZ W WH&RP SO VRUDQ \KEMADY VFRP SIDGFHLQD)
P DAUCOUAS-WVZ W D0 ( QAURGP HMD 7. LOWKHIXMUH H F-BWEZ KHIH VKK | LOUH\R FRP SO Z RXT@ (RAFDRIE® EHH SHAMGR KDYHDO DMUDDS GYHYH( |1HAW7R \WH
NRZ GGIHR WHERP SIQ L QRAXUHINRJ GAUQY \HWP HD SURUSURSHW Z DVEDHERUFRMRBGE. WHERP SI) SURUSURSHW GDHERUFRMRDBGE WH&RP SIQ RU
00 WEMGADY KDVUFHYHGMGH-XO D0 Z UMK CRIFH RURKHUFRP P XQFDIRQ UHIY \R SURSHW RZ GHG RUBDHG DA WP HE WH&RP SI) Z KHKHUIURP D
JRYHIP HECDAKRUMY RURKHZHYIRD WDADEBI HAKDAKAK FXUHWRUSURURZ GHURAWHERP ST RUDQ \KEMADY LV QRAQFRP SCOGFHZ W RUYIRDMG DD ( QMURP HRBC
/ IZ UHDIMY \R\XAK SURSHW DQG L1 WH&RP SIQ KDVQR P DALIDOITE@OV XQE-UIQ. ( QMURP HMD ¥




70\ (OFKR WH&RP SO DG W \XEMADUHY KDY JRRG DG P DNHEE® W@ \R DOSHYRDOSURSHW RZ GHG B WKDAY P DRMUIDOR \WHEXMCHV R \KH
&RP ) WHHDGFPUR D@ HIPXP BIDRHY DG GHHAW H A-BWKRK DY GR QRAP DMUIDT DG BGYHYHD O HAAKH YDOH R \VXFK SURSHW DG GR (QRAP DMUDDY DG
DGYHYHD LQMIHIHZ LW \KH X\H P D3H DG SURSRHG R EHP DAHR MWK SURSHW B WH&RP SR RUW\KBMADUH D/\WHFDHP D BH $Q  WDOSURSHW DG EX@QIVKHB

XQFHUIGDHE WHERP SO RUMW\KEMADUHY LY KHIB XQG-UYDIG \WEVMMY) DG HY RIAEGI GDAY/Z W \KAK H F-BURQY DY DUH QRAP DALIDODE GR RAQMIHIHZ W \KHX\H
P DCHDQGSURSRHG\R EHP DCHR \XFK SURSHW DQGEX@QIVE, WHERP SIQ RIMNAKEMADUHY DAMHFDHP D EH 7KH&RP SIQ GRVRWRZ QDO UHIOSURSHW

LOQXIFH 7KH&RP SIQ FOWIHY RULY HOM®EG \R \WH EHHIW R LOMKUIGRH LQ \KFK TP RXQW DG FRYHIQ \KFK UMNY\KDALY PXARP DY | RUFRP SOUE®
\IWDAG FRP SOQHY DQG LV DEHNOM | RUWH FRIGAEAR W BXMQHW DG \WH YOOH R W UHD000G SHYRDOSURSHWAY RZ GHG RUGDWHS  DQG \BQILEG! DAV DQG HIFK R KK
LQXUDQRH SRIAHVLYLQ | X@ RUFH DQGH | HAIGG WHERP S LV LQ FRP SIDQFH LQ COP DAMUDOUASHRAWZ LK WHWMP VR \KFK LQKUDFH SRIAHY 2 WHAKDQPMRP OV HG R
SRIF. QRVLEDMRYY |URP LQUXUDCRH FOWIHY MIGFH -XO WH &RP S0 KDV CRAUFHYHG D) CRIFH RURKHU FRP P XQFDIRQ UWINEQ) ) CAMIDRUSRWMEB! L
FOFHIWRORULQYDIEDNROR [0 P DAUDOQMIDGFHSRIA RU LU UH XVICRUGHIOOR DQ FRYHIJH UAHYDIROR UWKWRUBMMRNROR [OQ P DMIDCRDP XQEHUIQ LQMUDGH
SRIA

1 DT &CBABID DUNANT KHIWKHG DG RAMBEQ) \KDWVR &RP P RQGVRAN CUH U MABG SAOKOQARGHAIRY  E R \KH( [ FKOQIHS PADQG DHOMMG
IRMMDEQ) RQWH 1 D/AIT &DEMID0 DIHMNKQGHUWHM PERG( 168 7KH&RP SO LVIQFRP SIOFHZ LW DIDMMGY WXL HOVR \WH 1 DT & CBAMICD DUNAACSSOFCEG\R
WHERPSI) $VR WHOMR WY$ JUHP HOMKMH-H LIV QR \WIRMRD SRAHHEQ) RUIQMMIDIRY SHIEQ) RU\R WHNFZ GGIHR WH &RP SIQ \WU-DMHG DIDQWAKH
&RPSI) B 1D/ &CBMID0 DMNARIWHG( & UASHRIHD \R SIRKLEMRUWIP LCDM \WH QXY R \WH &RP P RQ 6\RAN RQWH 1 DVADT &CBME00 DUNAARUVR GHBIMAMUKH
&RP P RQBWRAN XQGHH( [ FKDQIHS PV7 KH&RP SI0. KDABNHD QR CRMRQDVR \WHADMR \WV/$ JUH-P HOARDAY G GHEWR WP LCDM\KH U MADIROR WHE&RP P RQG\RAN
XQEHMH( [ FOQHS FW

BOUEDHY/2 [ B $ PW7KH&RP ST LV DQGMGFH- D@ KDVEHHD LQFRP SIOFHLQ P DMIDOUAGHRNZ W DOCSSIFLEG NP HOVR \KH
6OEDV2[ Bl $ PR DG DESOFCEGI XBV DG W XMIRY/SURP XODAGE \WH6( & \WHIKQEHU

&QOAD DBOXGES5 HIXORY &RP SIOFH ( [ A-BAD/Z RXGQRNFDRIED EHH SHRMVR UAXOWQDO DAMIDCS GHYH( 11HRAW L \WHSURIQFDOMIVOG
FOQFOOWIDY DG RKHUMMARY XVHG \R VKSSRWUHIX@RY D5SURYDD FRIBAIVHD 6\WMAHY BHQ) FRIGAAMGE RURDEHOD R RUVGRQRUGE WH&ERPSI) RUIW
\XEMGEDUHY \WDADUH GARUEHG 1Q RUWH UAKOVR  Z KIFK DU BHHWHG R 1Q \WH 6( & 5HBRWZHH 006 Ul MMDSHIEQ) OHEHQ FROGEMS LQ DOP DMIDDWASHRNV 1Q
CFARUDGAH Z W \WH SIRRFRY SURAHGAUAY DG FRURY GAMIQHS DQG DSSURYVHG | RUNKAK 6WWAHY DQG Z W \WIELS P HAFDDDOG VAHQIIE UMUK SRRHGUY L HIFK
GHAUSIRO R \WH UKV R \KFK 6\MEHY 1V CRRXUDM DQG FRP SBWM LQ DIP DMUDOUAS-AV DQG | LD SUAHIV \WH GDD GHIVHG | RP \WFK 6WaAHY DG \WH&RP S DG W
WEMGEDUH KDH@RNIZ GEIHR [Q REUMMAH/\H UAKOVR  Z KIFK DUH LOFRQUMMAZ 1MW RURKHZ [VH FODLOR TR \WH UAXOV GARUEHG RUBH HIBG R LOWWH 6( &
S5HSRW LUl WH&RP SO0 DQG LW \KEMGADUHY KDYH P DGH DOVKAK | LOQIV DG RAMICHS DIWFK CESIRDYDVP D EHUTXWGE \WH) ' $ RUIRP D) RKHUS 6 |HEHIDBM
RUGFOOJRYHEP HOWRUI RMIQJIRYHIP HWRU X 5 HIXDRY $IHR  RU, QAMAMRICE W %ROG HIFK KDYLQ) MUMARNRQ RYHUELRSKDUP CRHANDCSIRGEW FREBRRYHD
WH?5 IXOR) $IHFAH  IROMHFRGENR IWEMQHN DVGAAUEGIQWHE( & 5HRW LY GHWHUWHERP SDQ GRUI) R IWAKEMADUHVKD/BFHYHG ) GRIFHR RU
FRUASRGHFH IURP DD R WH 5 HIX@RY $ IHFARY BINUQY \WH WP LCDIR) RUVKSHMRQ R RULP SRUQ) D) FOQFDOKRT RQ 0 FOQFCOWDY \WDADUH GAAUEHG RU
UHHWGW LQWHB( & 5HSRW D5 Y \WH&RP SO0 DQG LW \KEMGDUHY KDYH HIFK RSHIDAG DG PXUMH® DU LQ FRP SIOGFH LQ DXP DALIDOUASHRNZ W DIDDSSTECED! KBV
U XONRQ/ DG SRIAHVR WHS HIXDRY $ JHFAHY




_&RP SIFHZ W+ FOGN & O/ 7V 7 KH&RP SO0 DG IWAKEMGDUHY DHIQFRP SCOGFHLQ DXP DAUDCUASHRANZ 1\ DI HON & DUH/ T VAR\KHH W
CESTFCEGIWR WHPXUWHABDMQWR \WHERP S0 DOG IWVEMGDUHVRUDD R \WHUUASHRRYHCRAYMEY ) RUSKERAVR WIS JUHP HONE + HDOM &DUH/ CZV PHIQV L \WH
YHHID) RRG ' U OG&RPHIFSFW 8 6& 6HAMRD  HAUT DJG\WWH3XEQF + HOON 6HYIFHSFW 8 6& 6HARD  HAVHT  OQG WH U XDWR)Y SURP XODMG
WHIKQEU LU DIDCSSOFCE® | HAHII0 WA GFDOD0G | RMIQ KHIGK FOUH | UXG DG CEXVH @Z V LFOAQ) Z WKRWIP MINRD WHS QIY. IFNEDFNG\VBMM 8 6 & 6HARD
D EE U +,3%$ D/PHGGE \WH+HIK ,QRP DIR) 7THKQRR\ |RU( FRRP IF DG &QQFID+ HOW SFV 8 6 & 6HARD HAWET LY \KH 3D
3URMANRY DOG $ || RECEG! &DHS$ PAR D/IPHEGE \WH + HIK &0UH OGG ( GFDIRY 5 HFRAMDIRD $ FPAR Y \WH ( XURSHID8 QRY 3( 8" &QQFID7UDY
5 HIXOMRY 5HIXDIRY (8 1R YL WH( 8 5HIXIMRQUIDEQ) FRP P XQW SURFHEUA RUDAKRU] DIRQ OUG WSHYIMRQR P HAAQIOSURGAN | RUKXP DQ DG
YHMICDY XVHDQG HAEDKIQ) D( XURSHIQO HAAGH/$ JHR SHIXOMRD (& 1R YIL QFHQUAUH TXOMW \DHAV DG CRRUHAABANRQ UHTXULHP HOV XQEHUDSSIFCE®!
IHGH.ID WBM GFDCRUIRMIQQ@Y VRUBIX@ARY ERAHY YL DORKHGADO WBM | H3-D0 (DARDO\XSUIDIRDO0GG | RMIQ@Y V UHDMY \RWHUIXOMROR \WHERP SIQ
RUMW\XEMGDUHY OGG 1 WH U XOMRQY SURP X DMG SXUKOQMR KA WIMM/DQG 00 WBMRUGROS 6 FRQMSOVAHIR 1 HWHIWHERP SOQ QRUID R IVKEMADUH/
KDVUAHYHGZ UMKDRU R \WH&RP ST VNJRZ BGEIH RIORIAHR [Q FOIP  CRARQ \MWSIRFHHAQ) KHIUQY  H RUAHP HQMOQYHI DARY DUEMDNRQRURKHUCRNRQI URP DQ)
FRAWRUDEMDRURUIRYH.P HQEORUUIXMARY DAKRUMNY RUWLLEG SOV DEBILQ) WDADQ SURGFNRSHDIR) RUCRMW LVIQP DMIDOYIRIMRQR [0 + HIGM &0/ 2 VQRU\R
WH &RP SIQ W NJZ BGEIH IV DD WK FIIP  [RARD VKWSIRFHAQ) KHIUQ HIRAP HOVIQHWMDIRY DIEMDARY RURKHI CANRY WUDMIG 7KH &RP SI) OG LW
\KEMGDUHYKDHILOG P DQEIGHS RUVKEP WG DIP DMIDOUHSRW GREP HOV |RPV QRIFHY CESIFDIRYY UFRG/ FOIP V \XEP IMIRQY DQG \KSSEP HONVRULP HIGP HOV DY
UTXUGE DQ +HION&DH/ 7 V DG OOWRK BERW GRRP HV IRPV (RIFHY CESIFDIRYY UFRGY FOIP V \KEP DWWRQY DG \XSSBP HQVRULP HIEP HQNVZ HIHFRP SBIM
DG DFRXUDM RQ\WH QDM | LB LQ DI DAUIDOUASHRAN RUZ HIH FRIMAMSG RIVKSSBP HOMGE DKEHNXHWKEP MR 1 HWHUWH&RP SI). RUDD R IW\XEMADUHY LV D
SOV \R D) FRUSRIDM LOAJUMY DIWHP HOV P RAARUQ) DIUHP HOV FROHOAG-FUHY \HIMBP HWRLGHY RUMP LOUDIBHP HOV Z W RUIP SREG B\ ) JRYHEP HQEDRU
UIXODRY DRI $ GAWRIDD GUMUWHERP S QRUDD R W \KEMADUH GRUDD R WHUUASHRIH HP SR HY/ RILFHY QURRY RU R WHNJZ GGHR \WH
&RP S DIHQVKDVEHHQH FOGS \KWGHIG-GRIGEDWG I URP SOMASDIRQLQD) 8 6 1 HIHIOKHIGN FOMSURILEP RUKXP DQ FIQFIOUAHIK RU R WHNIRZ GEIHR \WH
SRP S LV \XEWMAAR D JRYHIP HOEDIOTAY  LQYHIMIDIRY SURHHAQ) RURKHUMP LOUCFMRQ \WDAZ RXTS WDRIE® EH H SHRAG \R UAXANQ G-EDP HOMMKSHMRY RU
H FOMRQ

$ FERXQIY &RMRYD0G' WABRKUAEROMRY OG 3R 7KH&RP SI) P OQEQ/DM VWP R LQMCDOFRQVRCRYHUILCDADOWERWY) D/ GHIGHS
IQ5XBV D |1 OB G | R WH([ROYHS PMKDAYGMIGG\RARP SO Z M\RHUTTXUP HOVR WH( [ FKOQIHS FATSSTFCEGIWR WHERP SI). D06 SURMGHUDRIE!
DAKXUIGFH UIDAQ) \WH UHITEOV R | LCDGADOUWSRWY) OOG WH SUEDDIR R | LCDQALOOEAP HOWV | RUH \MEDOSXUSRWAY LQ CFFREDFHZ W * $$ 3 LFOAQ) SRIAHY DG
SURFHOEXU/\KI | LALHQWR SURYLGH UDRIE®! DAXUIGFH L \WDAKH&RP SIQ . P DQECQY BFRB/\WDNQ U-DRIEG! GARCIFFXUDMD DGG | L UH GRAKHE&RP SIQ VWEQLRIR)Y
DG GVGRIMRY/ R DAHIV 1L \WDAMMDQORAIRYY DUH UFRGHE D/ GRHADY R SHIP MSUSOIDIR) R 1 LCDADOMEBA HOV 1Q DFFREDGFH Z MW * $$3 Ll \KDAUFHSW DG
H SHIEWWUVDHP DEHRQD LQOFFREIFHZ W DRI DIRY/R P DDIHP HOAIG\WHYRIGR ' IUWHRRYDGG LY UBIDEQ) SUYHIRQRMP HY GAMANROR WHXCDARRU HG
DFDAMMRY XVH RUGVERIRD R WWH & RP ST v DWHIV \KDAFRXS KDYH D P DMUDOH | HAARQ WH &RP SO 1V | LOCALDOMEBAP HOV ( [ F-BWDY GMVFBRHG LO \WWH &RP S0 V6 ( &
5 FBRW I LOG SURWR WHADMR \WLY$ JUHP HOMKH &RP SDQ. KDV QRAIG-OIVLHG Q. P DMUDOZ HINGHWHY L WH GALIQ RURSHIDIRQ R \WH &RP SO0 1V LOMCDOFRQARORYHU
ICDADOWERINY) 7 KH&RP SN V2 AWFRKHFRQMRY DGSRAHGUY DVGHIQGIQSXBY D HOG G H R \WH( [ FKDQHS PADHGMIGHGWR SURMGHUDRIEG!
DAKUIGFH WDADDIQ RP DIRY ERK | LDGALDODGG QRO LCDGADD WG \R BH AVFBRFG B\ WH &RP SOQ LQ WH USRIV \KDARI LBV RUNKEP W XQE-UWKH ( [ FKDQIHS PALY
WFRGG SRAHAHG KPP DU HG DG USRS Z WLQ WH WP H SHIRGY \GHALLHG 1Q WH XV OGG IRPV R \WH 6( & DG \WDADD\XAK LQRIP DIRQ LV DFRXP XOAG DG
FRP P XQFDMG\R\WH&RP S0 VP D) HP HQADY CSSURSUDM\R DXBZ. \WP HD G-RMRQ/UHIDEQ) UTXUHGAVFRKUH




3UFHG\IELT] DIROR &RP P ROG\REN 7KH&RP SO KDVCRABNHD QRUZ LAIMENH GUA® RUQAUA® 0Q CRIRQ G GHE\R WIELTD) HRUP DQSXOM
WHSUFHR \WH&RP P RQG\RANR | CALOBMWH\DBIRUUADBIR \WHGHEXUMEY

_ QMR HOMRP ST) $ W7 KH&RP ST LVQRADQGLP P HADMY DWUUHFHSWR SD P HOWVRUWHGHPXUMEV Z LOQRAEH DQ° LAWY HOVRP SIQ~ Z WO
WHP HIQQJ R \WHS 6 , QW HRRP S0 $ AR D/CP HGG

* HHDOBRIFVBARD 1 R. QAMUDMRORUS JIWIDIRD 1 HIWHMWHERP SI) RUDD RMHUSHIRQRUHQIMY DAKRU HGE WH&RP ST \R CRVRQ LW EHKTID
KDVHQ DY H5LQDIHHDORTAMMRQ RUJHHIDCDEHWQ) R LQYHIRYZ W UASHRAR R | HYRUVDBYR 6 HRXUMIEY SXAYXOQARWLYS JUH-P HOM [ FFBVZ W UAGHRAR \WHFDSMIC
VRN R \WHE&RP SO \R EH IWKHG SXUKOQAR \WHO HIHUS JUHP HOMKH&RP SO KDV QRVAUR® RUIGALHR® \RG R HIHG | RUNIB! \RIAWG RITHY\R EX. RURKHE \H
GURIDAGIQUAS-FWR [ FRXUW DY/GHIGHGLOWHBHRXUMAYS FWZ KIEK VR IWNERZ GGIH LVRUZ LOEH L LQMUDMGZ MW \KHR T HUDQG\OBIR WH 6 HPXUAY SXYXOOAR
WLV$ JUHP HOWRUSXUSRAYV R \WH BHRXUMEY/S PAVRU LU DJJBIDMG Z W SURUR THIQIVE, WH&RP ST |RUWH SXUSRMVR \WH UXGV OQG BIXDIRY/R \KH 1 DA &CRMIC
0 DUNHAS WP L) \WHOFPAUIR R \WH U BUMVHQBIRQY DG Z DUDQMV R \WWH, QIR VFWRIK LQBHRANRD  GHWHUWHERP SI). QRUDD R LW 11 LADAY LW \KEMGDUHY (RU
00 3HIRQCRMY RQ\WHUBHKDD KDV GUHA® RUIGAWR® POCHD) RIHYRMBYR D) &RPSI) WHRXUW RUMRIFMMG D) RIHYWREX 0D &RP SO VHRXUMWY XQEU
ALURXP WBFH/AKDAZ RX@S DGYHYHD O HFAAMHIDGFHE, \WH&RP SIQ RQBHAMRD D IRUAWHH HP SUWRQIURP U ADIRQ RARHWWDQCRNRQ/ FRQAP SIAGKHIE

YRNHY DOG) LQEHY 2 \WHIWDQ \WH 3@H-P HY/% JHQV GHWHUWH&RP S QRUDQ RKHJUBHYIRQ DAKRU] HS B\ WH&RP SDQ W CRARQ LW EBHKDD KD/
UARICHG XWI HERUBHHQUSBUWHRIMGE DR BR\HURUILQEHULQFRHANRQ Z W \RHWDQURNRQ/ FRQMP SDMGE \WLV$ JUHP HOWV

SHIDFHE \WH . QMRY 7KH &RP SI) KDV D UDRIEG! EDLV IRUP INQI HFK R \KH U-BUAMVHBIRQY VAN RW LQ WV 6HRNRD  7KH &RP ST
CANGRZ GEIH/ \WDMHIFK R WH , QYHIRLY Z LODUHD XSRQ \WH WK DQG CFRXAUR. R D06 \WH &RP SOV FRP SIDFH Z W \WH WSUAMAQEBINRYY Z DUWIDNY DIUHP HOV
OANGRZ BGEIHP HOV DG XQEHMBEQIVR WHERP SIQ VIWRW KHIHMQ

1 R $ GAWRIO$ JUHP HOWV 7 KHH DH QR DIWHP HQV RUXQGEHMNEAQIV BEHEH WH &RP S0 DG DR, QYHIRU Z W WRVSHRMR \WH WBQRINRY/
FROAP SDAMGE WH 7 IDQOANRQS$ JUHP HQVRKHWED L DY/ASHAILHGLQWH 7 WDQVRNRQS$ JUHP HQVDQG L D) MGHOWMUDIWHHP HOVZ W DQ R \KH, QrHIRLY Z KIFEK MGH
G WHERP S KD/\NKDUWHGZ W D) QYHWRLY




$ QNOAIEHY DOG$ QMO RGH / DXQEQY / 7V ( DK R WHERP SIQ IW\KEMADUH/ DG \RWHNFZ GEIHR WHERPSI) ) R WHUUASHRNH
RILFHY GUARY \KSHYLRY P ODIHY DIHIV RUHP SR HH DuH DQG KDYH DADIWP HYEHHRLQ FRP STDGFH Z LW QG LW SDUWASDINRQLOWHR | HIKQY Z ICQRWIRDM $ DI
BUEHY @7V [FOAQ) EXVWCRACP WG R D) CSSIFCEGI ¥ B RUWIXMIRQR D) GAODW LFOAQ) BWGRAP MG \R D) Q¥ KO RUWBIXDIRY SURP XODAG \R
LP SBP HQAKH 2 (&' &RQYMHQINRQ RO &RP EDIMY Y4IEHY R ) RIIQ3XETF 2 |1 A0V 1Q , QMIDIRTOVOMQHN 7 IIRNRY MIQHE' HHP EHU ((FOQAQ WHS8 6
) RIJQ&RUXSVBUIRIAVS AR DVIPHGS \WHS . 4UEHY $PW  RUDQ RMHUQY XGIRUBHIXOMRQR MP IOUSXESRAYDG\VARSH % DQVP RH OXQEHIY
@V IFOAQ BWRMP MG \R CESIFCE®! | HHI0 WM (QMDIRID |RHIQ RURMHU@ZV UBIXDIRY RJIRYHIP HOMXEEFH WINEQ DQNVPRH OXQEHIY
FOAQ ZIKRAWIP MINRD 708 86 &RAH HANRY/ 0% WH 3DMRAS FW\WH 9OQN 6HFUR $ FAWDJG LOMIDMRIODNP RH OXQEHIQ SUCHSBY RU
SRAHUWVE! DRLQMIRYHIP HABDIURXS RURLIDG] DIRY \XFK D/\KH) LODCADCS AMRQ7DWN ) RIFHRQ0 RGH / DXQEHIQY R Z KIFK \WHS QMG 6\BM/LY D P HP BHUDQG Z WK
Z KIFK GALI CDIRQWKHS QUG 6VBMAR U BUHQBMYHVR WHJ URXS RURLI D] DR FRQIMXH/AR FREXU DEDYEP HIGHG D500 H HPMYHR G- QUHRRYH RUBHI XOMWRQ SXUXCQAR
WHDAKRIWR 0Q R \WHIRWRQ RUI) REYRICFHAVIMKHG\WHIKQEU RU & H A-BWDVZ RXG (RASDRIED EHH SHAMG LQAVIGOM RUQWHDIIWIDM R UAXD
LQ DO DAMIDOS GHYH ( 11HAWDIQ @Z V' Z W WASHRAR LP SRIADGG H SRIWFRQNRODQG HRERP IF \DRIRYY LFOXQQ) WHS 6 ([ SRIS GP LAVDIRY 5 HIXDWRY/ WH 8 6
, QMEDIRDO7 WD LF 1Q$ UP V5 HIXOMRYY DG HARGRP LF \DQRARQY UHIXTMRQY DG H HRARH REHY OGP LQMAMIG E, \WHS 6 ' HSDWHIAR WH7UDXY 2 [IIFHR ) RHJIQ
$ WHARRQURO

&\ BHYFRXUN 7KH &RP SO0 D5 IW \MEMG DU LG RIP DIRQ \WAKGRER)\  DAHIV DQG HTXLSP HWFRP SXOMY WK WPV CHEZRINY KD DM \R\EZOAH
Z HEV\WY CSSOFDIRYY DQGAEEDHY FRIBAIYHD 3,7 6\ WPV DHDGHNXOMIRU DUGRSHDMOGGSHURP LQDEP DAUDOUAS-RVDYBTTXUHGLOFRQGHRANRDZ LW \WHRSHIDIRD
R WHBMGHVR WHERP SIQ  DGIW\KEMADUHY DYFXUHQ® FROGAMS DG OUHI UHDQGRBOUR DOP DMUIDDY URBQKRYAY \WP HERP BV P 0 DH DG RKHUP DIARXVARGH
7KH&RP SO0 DQG LW VKEMADUHY KDYHLP SBP HME DQG P DQBICHS FRP P HIAD®M UWDRIE®G! SK\ MFDD \WKQEDCDGE 0GP LQMDAYH FROURY GALIGHG\R P OQEQ DG SIRMA
WHFRQLG-QIDDN IQAMUNWY DOCAON SUVTR DUGWRXUMW R DOMYH FRQLG-OMCRUUHIXOME W & RYIGHMI0 DI XVHERUP DQEGHG LOFRIGHRAIRDZ LW \KHU
BXMQHMY DG 3HIRID DB GHIGGEHBRZ 006 WH LQAJUMW DYDOELON FRQIMXRXY RSHDIRY WQEGR DQG \VHXUW R 0D, 7 6\ VWPV 33HOWRD0 DI P HIQV/ \WH
IROPZ L DB XVHG LO FROGHRAIRQ Z WK \WH & RP S0 IV DG W \KEMADUHA EXMGHMAY DG LQWHUSRAAMRQ RUFRQURD L DCDMUIOSHIRQN P H WHHADGASW \WBSKRH
QP BU HPDODGEAMW SRRIUSK \RADOVHRXUMW QP BHJRJRKMUMY  LG-ONFDIRD QP BHJ GUYHIV CRHQH QP BHU SDASRWQP BHU FUEWALG QP EHJ RJEDN
IQRPDIRY L LQRP DERQWDNGHIEYRUP D UDRIE® EHXFG\RIGOM DOLQEAVIGAD UL 0) LQRP DARQWDAZ RGBS TXOM\ Dvs SIRMARGKHIN IQRP DIRY XQaU
WH + HDIK , QXUDGPH 3RUTELOMY DG $ FARXQEELON $ PAR DVIPHGGE \WH + HIGK , QRIP DNRQ 7HKQRRI\ 1RU( FRQRP L DQG &QQIFD0+ HIGK $ FW FRIDRRYHD
3+,35$° DOG LY O LQRP DMRQ\WWDAZ RXG TXOM\ D/3 SHIRIDO@MW 2SHIRTOQRPDIRY RUMP LOUWP  XQGHUWH3UYIR / [ZV 7RWH&RP SIQ VNIRZ BGIH
\WHIH KDYH EHH QR EWERKHY RABDHY RUXQDAKRU HG XV R RUCFRRAHY\R WH &RP S0 1V, 7 6\ WPV &RQIGID DY RUSHIRIO DB WDAZ RX@S UTXUH CRIVLIFDIRD
XQHBUYR / XV D/GHIGHEEHDZ

&RP SIOFHZ W' DB3UYIR / 7V 7KH&RP SO0 DQGIW\XEMGDUHY DUH DQG DADDSURMP HY/Z HH LQP DMIDOFRP SIDCFHZ 1\ DICSSTIFTEG! \WIM
IHGHIOOGG | RMIQ DB SUYTR. 06 VFRXUW @7 V DQG BIXOMRY BIDEQ) WH FRIBAIRD XVH WRUIIH BMMRY GVFRXUH WD HU GVSROD RUDD  RKHJ SIRFHMQY
FREBALYHD 23LRFAW RB3URFHMQ) R 3HYRIO DI IGFOAQ) Z IWRWIP MINR)+,35$ WH( 8 * HHIO DB3RMNRDS HIXDIRY 3* ' 35° SHIXDMRD (8 1R

DORKMHUGFDD WEA | HEHID0 (DIREO \KSUDDIRDOOG | RULI Q@Y VUHDNY R \KH U XDIROR WHERP ST RUIWMEMGDUHY DOG\WH U XDNRQ/ SURP XODAMG
SXUXOQAR \KAK WM/ DOG 00 WBMRUGROS 6 FRQMSOVWNHIR FRIBAYHD \WH3UYDR / [ZV  7RHKUHP DAUIDCFRP SIOFHZ W WWH3UYIR / 7V \WH&RP SIQ)
DQGIW\XBMGDUHYKDYHLQSOFH FRP SO Z 1\ DG \BNH DOOSSURSUDM GV GHHADLY VR HOUKUHFRP STOGRHLQ DP DMIDOUASHRANZ LW \KHUSRIFLHY DQG SURRHGUA WD)
\R @USUYIR DGV DOGWH3RHMQ) R 3HIRID DBDG&RIIGOND DI \WH3UYDR 6VDWP HOV  7KH&RP SI) DG IW\KEMGADUH/KDYH H FF-BVWD/Z RX@
QRABDRIED EHH SHAWG LQAYIGOM RULQ WH DIJWHIDM R BAXOUQ DO DMIDCS GYHYH ( 11 HAWDADDWP HY/ MQPH [GRHBWRQ SURVGHS DARXUDM GRIFH R WHUSUYTR
GVIIMP HONM\KHLOH | HAMR LWPXMRP HY HP SBR HAY \KLLG SO YHOERY DG USUAHQBIYHY 1 RHR \KAK GVRBRAUAYP DBHRUFRQEGHGIQDQ 3UYIR 6\BAP HONVKDYHEHHD
P DALICE LCFRXUDM P MBOAQ) LGFRP SBWM RULQP DAMUIDOYIRDMROR ) 3UMCR / [ZV




7DQRANRYYZ WK S 1 LADMY DG (P SR HY 1 R IHDWRQKLS GUHRAWRULQAUHRAVH MV ERE HQRUDP RQY WHERP SIQ RUDQ R IW\XBEMGADUH/ RQ\WH
RGHKOG DG WHAUHARY RIFHY WRANKRCHY PMAP HY RAKSSTHY R WHERP SR RQWHRKHUKDG \WDAY UHDXAUHG W BEH GHVRUEHG LQWH6( & 5 HSRIWWDAY GRAYR
GRIBEG

" DWFRKUH 7KHERP ST FRQLLP V\AKDAMKDY RABIRVGHS DQG \R WH &RP S0 WNRZ BGEIH (RHR W R IFHY RUGUHRRY GRUDQ. RMHUSHIRD
CAMY RQIWRUWHUBHKDD IGFOAQ Z WKRAWIP MR WH 3@R-P HY/$ JHIV KDV SURYIGHS DQG KDY GRADARRU] HE\WH 3@FHP HY/$ JHOVWR SIRYIGH D0, QYHARURULW
WASHRRYH DIHQWV RUFRXQHDZ W D0 LI RIP DINRQ WDAMEHTHYHY FROAMMA P DMUIDD QRO SXETE LQ RWP DIRQ H F-BAIQR DUDY WH H IMMIFH SIRVIMR)Y DG \MP VR \WH
7UIQORNROS JUHP HOV \RHO HIHUS JUHP HWDQGWWH SURSRVHGWBQRIRQY KHIXQEHUDGG WHUXQEUP D FROANMMAM\XAK LQ RUP DIRQ DOR Z KIFK Z LWEHAVFRFGE \WH
GRPSI) LQWH' DWFRXMH ' ROP HOAVDY FROMP SDMG B\ 6HRIRD  KHIR  7KH &RP SIQ XQGEHWBGRY DQG FRQLLP V WDAMKH , QYHIRLY Z LOUD RQ WH |RUIRQ)
UHBUAHQBANRQYLOH | HRAMY WDQLRRQYLOVHRXUMEVR \WH&RP ST

5 HBUAMDBINROYD0G:  DUIDNVR ( TFK , Q/HNRU ( DFK , QYR VAYHIDED | RUMNHD DG RARQ® Z W DQ - RNHU, QAHWRL U-BUHON DQG Z DUDONVVR \KH&RP S
DOGWH3@R-P HY/S JHOMWDARH\WEAP HONVFRQEIGHGLOWLY6HRRD  DUHWKH QG FRUHAD/R \WHAEDMR \KLVS JUHP HONDQG\WHCSSOFCEBI&GMQ * DM

2 J00] DARY 7KH, QHWRU Ll DFRERIDIRD SIVGHIKLS QP WAWGACELQW FRP SDQ. DWVRADIRY MLQIRAN FRP S0 WKWWXQUIFR SRUDAG RUIDQ DARQRU
RXHUHDIVY VGO RIDQ] H5 YOIEO H MY DQGLQIRRGMBEQ) X@EHMHOY VR WHMUMGRIROR IWRL D] DARQ QG KDAKH UMMM SRZ HUDQG DAKRUIMW R RZ Q GDH
DOGRSH.DMLWSURSHWY DQG\R FOWY . RQIWBXMQHNDV(RZ. FRIGAMG

$ XWWRU] DIRY 7 KH, QYHXRUKDY DU FRLSR DMRMP LUSRZ HUDQG DAKRIM R HOAULQRWLYS JUH-P HADGG\WHRKHU7 UDQURNRQS JUHP HOMR
Z KIFK W2 L@EH D SOV DQG\R FOWY RADQE SHIRP IWREQIDNRQY KHIKQE-UDQG \WHIHKQEHU $ @FRSRIDM P HP BHURUSTIVGHIKLS CRARQ RQWH SOWR  \KFK , QYHIRURULW
WRANKRTHY P HP BHY RUSDWHY GHAHADY [ RUMH DAKRU] DNRQ H HHURY GHIVHY DG SHIRP DFHR \MY'$ JUHP HADQG \WH RHU7 UDQUDRANRQ'S JUHHP HOW\R Z KLFK W
Z LQEHD DY DOG\WHFRQKP P DIRQR \WHRAHMBQULRNR)/ FROM SOAGLOWLYS JUHP HYWDYEHIND 7 KHH HPMRY GHIYHY DOGSHIRP DFHE, XK, QYHARUR \KH
7 UIQUERIROS JUHP HOMVR Z KLFK KK , QYHWRLLY DS KDVEHHD GXO DAWR HG DG HIFK KDVEHHR GO H HRAG $ WKP Q) WV JUH-P HONFRQUAAY \KHGI DODGELQR Q)
DIUHP HAR \WH&RP S0 WIS JUHHP HQAFRQIIVMAM/ D B 00 YDIG DG HQAQ) REMIDMR) R \KAK , QYHKRU HI RUAHTE®! DI DOWNAKAK , QHXRULO CFFRUEDCRH Z W IW\MP V/
H F-BWD/AXAK HI RIBHCEAOW P D BHAP MG RURKHEZ DMHDIHRRGE. EDONDGE IQRYHR [ UXGORWRQH DIFH URIDQ] DIRQ P RIDRUXP DG RUMP LOUDY VUHDY \R
RUDH HAMY WHUJKWR FUHVRLY JHHIDED RUB\ JHIHIDCHDAW SUCASGBY UIDEBWR Z KHKHNXAK HI RUAHTELON I FROIGHIHGLOD SURFHHAQ LQHTXW RUDNDY




1 R&RITEV 7KHH HXNRQ GHIVHY DG SHIRWP DFHR \WH7 IDQERNRQS JUHP HOVE \WWH, QHARU \WH SXURKDH R \WH 6 HRXUMIY LQ CFFREDGFH Z WK
WHUWLP VDG WH FRQXP P DMRQE. \WH, QHWRUR WH RNHUWBQDRAIRQY FROMP SOAMG KHIE. Z LORAFRQ CRAZ W RUBAXOQD) YIRDMRQR  EUHIFK RUGH DXAOB KK
, QMR Z W RUZ LKRAWRIFHRUGSHR WP H RUERK XQEHU FRIQAAZ W RUJLYHUMHVR DUIKWR \MIP LGDIRQ FOGRHIIMRQ RUDFFHBLDIROR D) REQIDIRY DAGQYIHR
FRWROUWKWRUVR D @AW R D P DMIDOEHHIWKQEU L D) SIRVIMRO R WH RUDQ] DRIOGHP HOV R \WH , QrHIRU LFOQQ)  Z WRATP WBNRD LW LGFRISRIDIR) RU
IRP DNRQ STBHY B\ @7 V LQGHMH R WKWARU SINGHIKLS RURSHDMY DIUHP HQVDV P D BH CSSTFEGIRU 1L 0 DIUHP HOARULQWKP HQVXQGHMING  FUGEW CFLON
IWDGFKLVH CFHQH MGIP HWVRGH U \WEIMAM @7 RAQIFH XGI RJUIXDNR)Y CESTFEGI R KK , QYHABURULW UAS-RRH SURSHW RUDKHV H FFBWIQWH FDHR
FOXOH L D/Z RX@G RMQ@EGOD RUIQWHDIJWIDM EHUDRIED H SHRMG\R P DAIDD GHD RUKIGE-UWH CEQNV R \KH, QHIMRUME SHURP W REQI DNRQY XQEHWH
7UIQORIROS JUHP HOW

SRIGHR 7KH, QrHARIVUMGHIH U DOLQAYIGDD RURILFHVIQZ KIFK IWLQYHXR HNVG-AMRQZ W WASHAAR\KH6HRXUMI/Z D/P DEH UL DQHMY DA
(GFDAG DAIKH DEEN P P HADMY EHBZ WH , QYHIRLIV @P H RO \WH SHWWHOAIQDMUH SIH R \MLYS JUH-P HOWH FHBADY RKHE VH FRP P XQFDAG B\ \KH , QrEARUVR \KH

&RPSM)

YIRNHYDG) LQGHY 7 KH, QrHWRUKDY QRAARICHS XM HG RUBHHQUHBURHRMG B B BUIRNHURUILQAHULQ FRQUHANRQ Z LW \KH \WDQUIRNRQY FRQMP SOWMS
B WLV$ JUHP HQWZ KRHIHH/\WWHE&RP SO Z RX@ EHHNAUHG\WR SD

_ O/ HOAB FBUAHDEMRDY D06 - CWIDNY 7KH , QAHIRUKHIE  UBUHOV DQG Z CUDQN KDALY D \RSKMIFDRG LOYHKRUZ W \WKFK NOJRZ BGIH DG
H SHUHZFH LO | LGDGRDOD0G EXMGHW P DAY D/ \R EH CEG!\R SURKFALN RZ Q QAN 1Q FRQGHRANRQ Z W DR LOYHXR HOALQ \WH 6HPXUMEY 7 KH , QYHWRUI XUNHUUBUAHON DG
Z DUDQNKDWV] W FOSCEGIR HYDDOMY \WH P HIWDQG UM R VKAK LOYHWR HQAVDQG | \WDAMKDY QRABHHD RUDQ] HG 1 RUWH SXERHR  CFTXWIQY \WH 6 HRXUAY DG LV D
3 [QAMANRIOTFFRXQV D/GH QG R ),15$ 5XB1 F 7KH, QMHURUXQE-DNEQE/ DOG DI BV AKDAKH R HIQY DOG\DBIR \WH 6HRXUMAY KDY QRABHHD UH IAHG XQEHUWH
6HPXUMIEVS PARUDQ  CESTFCEG! WM \HRXUMEY @ V DG LY EHQ) - P 03H LQ UHIDGRH XSRQ | HIH.IOO0G WM H HP SWRQY | RUMBQOANRYY GRAQRONQ) DSYXETE RIHIQ) Z KIFK
G-BHIGXSRY [P RY RMHMQIV \WHERDI LGHDMHR \WHLQYWR HONQAMNIGG\WWHIFFXUR. R \WH, QrHKRLIV U BUMHBIRQYDVH SUAMHGKHMQ

_ QMO KH, QFHARULY SXUFKDIQ) \WH 3UH HIHG 6 KD/ VRBD |RAH, QrAKRUV RZ Q CFFRXQADQG CRVRUWH CFFRXQAR. RKHY DO QRAZ M DYLEZ \R\KH
UAOB! RUGWIBMRQ R 0 SOWINHIR 1O YIRDMRQ R \WH 6HPXUMEV'$ FWDGG WH , QAHIRUKDY QR SUMADAIQAMMRO R \HIQ JWDQMY 0) SDMASDIRDLQ RURKHE M
AVUBMY WH\LP HIQ IRTMRQ R \KH 6HEXUMEV/S$ PAZ WRANSUHNGARH KRZ HYHU VR \WH , QHARLIY U KADADTMP H/ R VHDRURKHZ VHAVSRHR DORJDD SOWR KK
6HRXUMEV LQ FRP SCDGFH Z LW DESIFCE®! | H3-D0D0G WM \FRXUMEY @7 V 1 RE MWMBIEQ) WH I RIIRQ) L \WH , QrAKRULY SXURKDICQ) \WH 3UH HIHG 6KOWA/ DV DILGHADY RU
DIHQM RURCH RU P RUH LOYHWRU CFRRXQIV \RH , QYHWRU KDY | XCEDLQYHXR HAGVFUARRY Z W UASHRAR HIFK \KFK CFFRXQIV DG WH | XESRZ HU DG DAKRUMY \R P ODNH \WH
DANGRZ BGEIHP HOV UBUAHQBIARQY DQG DI UH-P HQNVKHIHQRQEHKDD R HIFK RZ GHUR - HIFK \IKFK CFFRXQA7 KH, QYHARUKDY QR SUMHADUDQIHP HOAR VHDKH 3UH HIHG 6KDUWY
R RUWURKIK DQ SHYRQ RUHQMY 7 KH , QYHWRUXQGE-DNEIG. \WDAKH 6 HRXUMEW P XMABH KHIS LQBH LAWY XQBW \KAK & RQYHMRQ 6 KDWY DUH UARTS SXUXOQAIR D U MADIRD
DA HOAXQEHWHG HRXUMEVS FARUDQH HP SINRQIURP UHIDARQLY DYDMEG! 1 RKQ) FRQEGHE KHHMOQ\KDTEHGH-P HG DUBUMQBMRQRUZ DUION B\ \WH, QYHIRUAR KR
WHBHPUMIEYI RUDQ. SHIRGR WP H




QMR HON [ SHIHFH $ FLOW VR 3URKEWW2 7 Q. QMBIV DG %4-0U( FARGRP LE 5 MWV 7 KH, QYHWRUDIANGRZ 15 H/ WDNMWADQ EHDUWH HFRQRP LE UMN DQG
FRP SBIMEBWR IWILQYHRF HQANIQWH 6 HRXUMAY DQG KDY NQRZ BGIH DG H SHIHIFH L LQDGRH VHRXUMY \B DARQ LQYHX HQIV DQG RKHUEXMGHW P DN Dv\R EHFCBCEGIR
HYCODMY \KH P HIW DOG UMW R LM HOV R \WH N.QG GRAUEHG LQ KLY'$ JUHP HOADGE FRQAP STOMG KHIE\  DQG WH , QYHXRUKDY KOG DR RSSRMQW \R VN DGG KDY/
\RXIKWAKFK CFFRXQIY  (BIDO EXMQHW OGS DGYLFH DYARH, QYHARUKDY FROUGHIHG GHFHADY \R P DNH DQLQ RUP HG LOYHWR HOAG-AMRY 7 KH, QrAARUDANGRZ GG KV \KDAKH
, QMR L 1V D\RSKOMIFDAG LOMHWRU H SHIHIAHG LQ LQYHXGY 1Q SUYDM SOFRHP HQVR HIXUW VHRXUMEY DG FOSCEGI R HYDODY LA HOMMY IQG-BHIGQ®  ERK 1O
JHHIDCDQGZ W UH) DGR DEDADQCRANRQY DO LOQAWE HANKMDAD LHYLOYRYLQ) DVHRXURY RUVHRXUMEV DQG LU KDVH HIAVHGLQGE-SHIGHAMGIP HOAQHYDODIY W SDMASDIRD
LOWHSXUKDHR WHEHPUMEY DO UL IVQRATRIY LQFRGFHWZ W D0 RNHU, QWRULQWWHR T HIKQY  \KAK WHLQYHXRLY Z RXTS FROMMAMDJURXS | RUSKERMVR WHIHEHIC
HRXUMIY @F V' 7 KH , QYHXRUDANGRZ BGIHY WDAKH , QYHXRULY D DU WDAKHUH DUH \CEWBQMOUMY LGAGHNR \WH SXUKDH R \WH 3UH HIMG 6KDWY DG RZ GHIKIS R \KH
BHRUMEY LFOGQ) WRHVHVRIK LOWH&RP S VILAQIVZ WK \KHE( & $ BH RARIHKHUZ W D) SUR FMRICOGYNRUY  \WH, QHWRUKDY DETXDMD D] HG DG X
FROUGHIG WH UMW R DQ LOAH HOAIQ \KH 6 HPXUMEV DG GHAIP LQHS \WDAIKH 6HPXUMEV DUH D \]ABE® LOYHIR HATRUWH , QYR 7 KH, QYHXRULY DAIKLY WP H DG LQ \WH
| RUAH-CEGH XWUH CEGR D RGWHERWR \WH, QrHXRLIV HMHLOM R HONQWRHE HRXUMEY DG \KH, QYHARUDANGRZ BGIH/ASHALLFDD \WDADSRWELQW R \RBOBRWH MV

. (3-B-{E-ONVOMNE HW HAMRY 7 KH, QrHKRUXQEHINEOE/ \WDNRMQ) LQWH 7 UDQORANROS JUHP HOVRUDD RMHUP DMIDY SUAHOMG . RURQEHKTD
R \WH&RP SO0 R WH , QYHARULO FRQCHARD Z LW \WH SXUFKDH R \KH 6 HPXUMYEN FROAMAMY GICONT RULQYHIR HADGYLEH 7 KH , QYHARUKDY FRQKGMG \KFK GIDOMWY DQG
LOYHAR HQADGYLRLY DY MOQVKAK , QYR \RBIGVFUAIRY KDV GH-P HE GHAHWDY  RUCSSURSUDMILQ FRIGHRIRDZ LW W SXUFKDHR WHGHEXUAMEY | QFRIGHANRDZ W \KHR T HU
DG \OBIR 6HRXAUMEY QRHR \KH 3@FHP HY$ JHOIV KDY CRAG DV \WH , QAR | LCDGRLDODGYMRURUILGADY 7 KH , QYHIRUXQGEHINEE,/ \WDAKH 3@R-P H$ JHON DG WHU
WASHRAYH QURRY RILFHY HP SBR H/ UHBUAHQEMYHY DOG FROMRTIY) SHYRQKDYH P 0GH QR LQG-SHIG-NQMHMM DNRQ Z 1 UASHRNR \WH&RP SDQ RUWH 6HPXUAMEY RUWH
OFRUR  FRP SBIMHWRUDGHDCR R D LQRP DIRQ\KSSTHGWRWH, QrHARLYE. WH&RP SIQ)

GHEXUMIV 1 RAB FIMUHS / HIHIBY 7 KH, QAAWRUCANGRZ GG Y DQG D UHH/WDAKH 3UH HIHG 6 KDY DHEHQ) R HIGLQDWIQIRNRQ RAYROLY) D)
SEIF RIHIQY Z MOQWHP HIQQ) R \WH6HDUMEYS FAVDQEWH , QrHARUXQE-LIKEIGE \KDAKH 6 HEXUM¥AY KDYH QRABHHD U MG XQGEHUWH 6 HEXUMEYS FVE. BWDRQR \WHU
IMMOGFHE, WH&RP S 1Q DWBQURNRQ H HP SWURP WH UHIMADIRQ WXL HOV R \WH 6 HRXUMY/$ FWDQG \WDAKH 6 HPXUMEV P XWAFRQMH R EH KHE DQG P D GRAEH
RIHIG UART WIQMHWG SBEIHG RURKHE MHAVSRHGR B WH , QYHIRUXEBIW D\KEVHNXHAGVSRMRQ WHIR 1Y/ WD MG XQGE-UWH 6 HIXUMEYS FARULY H HP SWURP
\XAK U MRDINRQ DG LQ HIFK FDVH LQ DFFRUEIGAH Z 1\ D)) DSSTFCEG VHRXAUMAY OZ VR O WEAM R \KH 8 QUG 6\BMY 7 KH , QYR XQGHEIGY \WDAIKH H HP SR/ | LIRP
GIMDMRQDIRGGE 5X01  WHSIRIMR/R Z KIEK DUHNGRZ QVR WSURP X0 DAG XQEHUWHGHRXUMEYS FAG-SHIGROWH\DINM CAMRQR YDURXY FROGURVLFOGAQ) B
RAIP \MG\R WH\WP HOQGP DQQHUR VOB WHKRGQ) SHIRG DUGRQUATXUP HOWUHDMY RWHERP SIQ Z KIEK DUHRXNGHR \KH, QrHARLY FRURCDOG Z KLFK WH&RP S0
PD QRAEHCEGI\R\DM\ DQGWDANU CSSIFCE®! 5X@ P D OIRG WH EDAYIRINVIBY RID 1Q QP WG TP RXQN 7 KH , QYHWRUDANGRZ GG HY GG DI WY/ \WDAMKDY BHD
DOMMHG W FROXOVBI COFRXQHOSURWE P INGQI 0 R1HJ UADB! WBQJHJ SBEIHRUGVGRIMRQR D) R \WH 6HRXUMEY 7 KH , QAWRUCANGRZ GG HY \WDACR | HGHDORUMBIM
DIHR KDV/SDMGXSRORUHIGRYHG\WHP HIWR WHRIHIQ) R WH3UH HIHG6KOWRUP DEHID 1LQAQIVRUGHMP LDMRQDARWKHI CULGHINR KV IQMHIR HON




7KH, QrHXARUXQE-INIQE/\WDADQ FHMYLEDMY RUERRN HON CRIEINRQY/ HYL.GHIALQ) \WHBHRXUMI/P D EHDURGHRUP RIHGIHIGY LO\XEWEIDI \KHIRTBZLQ) IRP 006
\XEWNCFH
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, QDBAURY WHEHXUMAY/P D FRQBIQDGIHIGUWIDAEQ) O LADMWEHMYR WH, QrHWRU LI CSSTFCE®!

1 R* HHICBRIFMIMNRY 7 KH, QrHARUDANGRZ GG HY DQG DI UHARDARH , QrHIRULY SXUFKDUQ) WH3UH HIHG 6KDUVALHA® |URP \WHERP SIQ , QrHuRU
EHFPHIZOMR WVRIHIQY R WH6HXUMAY VRBD B PHIQVR GURARRQEPAIURR \WH 3MA-P HOAS JHOV RUGUR® [URP WH &RP SO D/ D UAKO\R D SUHH LMY

\XEWEIYH UHIMRQKLS Z W \WHERP STQ. RUWH3@R-P HY/$ JHOV DG RAWHUUAS-RYHIGMRY LFXAQ) Z WKRANTP LWBANRD DNRCH V DFFRXQEQV EDQNHY FROKGION
00G | ((DADDOGYMNRY  DIHW FRQMROSHIRYY USUAHQEBMYHY $11ICDM QURRY RILFHY POQYHY P HPEHY DQGRUHP SR HV DGRUWH WBUAHQEIMHY R \KFK
SHYIRYY 7 KH3UH HIHGEKDMYZ HHR I HIG\R, QMHARUVRDD B GUHFWRQERNEHE HHD, QrMWRUDQGWHERP SO) \WH3@AHP HO/B JHONDQG RAWHUUASHRIYH U SUAHOBIYHY/
, QMHIRUGG (RABHFRP HIZ AR WLYRITHIQ) R \WH 3UH HIHG 6KDWY QRUZ HIHWH 3UH HIMG 6KOWWR T HIG R, QYHIRU B\ D) RKHUP HIQV DG QRGHR WHERP SO \WH
3@AHP HY/$ JHOV QG RUKHUUASHRARYHU-SUVHQBYHY CRRG DY LA HOADGYMRU EURNHURUG-DBLAR,, QYHWRL 7 KH, QYHWRULY QRABXURKDUCY WH3UH HIHG 6 KDWY/ D/ D UAKO)
R D) JHHIDORUSXECF \RIFMBNRQ RUJHHIODGHWIQ) RUSXETED GWHP LCDAG DEHMNHP HVDMFG! QRIFH RURKHUFRP P XQEDNRQ BIDEQ) \WH 3UH HIMHG 6KDUWY/
SEDKHELOM) G \EBHJ P DI LGHRMP [MUP H3DRUBIRIGFDMRYHAMBYMRQ UNAR RAWHIQMAARUSUAHOMG DAY VP LOURUDD RNHUIHGHDORIAMANRQ RUJHHIC
DGYHWHP HW

$ FEHW\R . QRP DIRD , QP INQ) W G-RMRQWR SXUKDH\KH 3UH HUHG 6KDWAY KK , QrHRUKDY UHIHG VRBD XSROLQE-SHIGHONQYH WM DIRQP DEHE
KA, QHRU XSROWKHG( & 5 HERW DG XSROWH U SUAHQBNR)Y Z DUDQN DQG FRYHIQMVHVRIN KHIHQ 6XFK , QHWRUCFNGRZ GG HY/D0G DI UH/ARDAKAK , QYHARUDGG \WH
, QMR SUR HMREODGNRUY Ul 0D KDYH KOG WH RSSRUMQUV VR DAN \KFK TXHIIRQY UHFHYH \VKAK DOZ HY DG RBIQ VKK LQRUP DIRQ I URP WH&RP SO WHIDEQ) WH
&RPSI) LW BXMQHN DOG WH WPV OQG FROGURYY R WH RTHIQ) R WH 3UH HUHG 6KOWA/ DV \KH , QrHWRUDQG WH , QYHIRLIV SUR FMREIODGYMRUY Ul D) KDYHGHP HG
GHFHADY VR P DNH DO LYW HAG-AMRQ Z WK WASHRNR WH 6 HPXUAY DG WDAKH , QYHURUKDY LQGE-SHIGHQ® P 0GH WRZ Q DEDOMY D05 GHAMRQWR LOMNQWH & RP S
1 HWHNKAK LOTXUHY QRUID. RMHUGH GOIHFHIQYHXI DIRQ FRIGAEMG B WH, QrAWRUNKDOP R\ QP IMRURKHZ VH O HRAKH , QYRR U KW UHD RQWH&RP S0
UHBUAHQBANRQY DG Z DUDQMY FROEIGHGLOWLYS JUH-P HOV

&HVEIO7WDAQ) $ AN 2 \WHMDQFRQAXP P DY WHWIQLRMROFROM SDMGKHIE  \WH, QrHABUKDYQRMRUKDYD). 3HIRQIRMY ROEKODR RU
SXUXOQARDQ XQGHMIOAEQ) Z W\KH, QYRR AUHA® RUQRUA® H HHWGOD SXUADH/RINIBY L((FOGQ) 6KRYVGOBY R \WHVHXUMEVR WHERP SDQ. GAUQ) WHSHIRG
FRP P HIAQ) D/R \KH WP H\KDAKH, QrHARUZ D/ | LWWFRQERAG B WHERP S RUDD RKHUSHYRQ UIDLAQ) \WHWEIQLRMRQ FROAP STWG KHIE. DQG HIAQ) LP P HADMY
SURARWHEMR \KVS$ JUHP HQVL RE MMBEQ) \WHIRWRQ) IQWHFDHR 0D, QAHWEUWDALY D P XGNP DI HS LQYHIR HUWHKLEGIZ KHIE, \FEOUDAM SRWRIR P OEDIHY
P DQOJHW-EDUDM SRINRQVR KK, QYHRLIY DAHIN DGG \WH SRWRIR P DI HY KDYH@R GUHAWIRZ GGIHR \WHLOMWY HOAG-AMRQV/P DGHE. WHSRWRIR P EIHY P DEILQ)
RNHUSRIRQVR KK , QYHWRLIV DAHINV \WH U-SUAHQBINRQ\HWVRN CERYH\KDIRQD CBSO Z WK UASHRAR WH SRURQR \WHDWHVP DG E! \WHSRUNRIR P DD HAKDAP OGH
WHLQYHUR HOAG-AMRQWR SXUFKDHWH 6HIXUMEV FRYHIGE. \KLVS$ JUHHP HOAY) XURHIP RUH LOWHFDHR DD, QYHWRUZ KRHLQYHXR HADGYLRUXW HE DQLQ RUP DINRQ EDUIHU
Z W UASHRAR \WHLQ RUP DIRQ U LEQ) \WHWDQLRNRQY FROMP SOMS KHIXQE-UD WU LEHQ) FRQEPMGE. WHERP SDQ RUWUBUMHQEBMYHY \WH UHBUAHDBMRQVAWRIN
CERYH WKDDRW C8SO WMUWH SROAIQ WP H Z KHQ WH SRWRIR P DIHJZ KR P DRV \KFK , QYHARIV DAHV Z DY IQRP HG R WH LQ RUP DIRQ W DLAQY WH WBQLRNRY/
FRQAP STOMG KHIXQEUDGG Z W UASHRGR \WH | QYHIRLIV LOYHWR HOADGYIVRU WH USUAHQEIRQ VHARWW CERYH \KDDR® [C5S0 Z W UASHRMR D) SXURKDAHY RUDBY
LFOGQ) 6KRWSDBY R \WH XMV R WH &RP SO RQ EHKOD R RINHUI XQBY RULQYHR HAYHKLEGY | RUZ KLFK WH , QAL LOYHWR HADGYLRULY DOR DO LQYHXR H
DOMRURMCE DGYMRUDWLAKH SR QAQUP HZ KHWWHSRWRIR P DQIHUZ KR P DI HAKRHDAVR \KAK RXHUI XY RULQHIT HAYHKLEBY | RUZ KLFK \WH, QYHWRUIVLQYHXR HO
DOMMRULY DR DO LOYHWY HOADGYMRURUVKE DGYVRUZ DV RIP HG R \WHLQ RUP DINRQ UHIDAQ) \WH WDQLRNRQY FRQAP SIS KHIHKQEH 2 \MHUWDR R RIMHUSHYRQY SOV \R
KLY/ $ JUHHP HOADGE \R LW DGYDRY DQG DIHON Z KR KOG D GHHG W NGRZ. \WAK LQRUP DIRQ \KH , QrHARUKDY P DQEGHE WH FRQLGHOIDN R DDAVFRKXUY P OGH \R IWQ
FROQHANRQ Z W MY \MDQURNRY LFOXAQ) WH H IMMIFHOGG WP VR WY WIQORIRD 1 REMWMBIEQ) WHIRMRQ |RUDRAFHR GREMRKMQ) FROBGHS KHHOKOT
FROMYAM D U-BUAHDEMRQ RUZ DDV RUSUHFOGHDQ CRIRYY Z W UASHRAR WH IG-ONIFDIRQ R WHDDMEOY R RUMAXUQ) R DYDOEGI KO \R ERURZ IQREUR
H 1 HAVG KRG DBV RUMP LOBDQUCRNRQYLOWHI XMUH




_ vXom LEDNRQ ( YHON7 R\WHH WRAWH, QYHWRULY RHR \WHFRYHHG SHIRQVIG-QINIHG LOS XM G \WH, QFHXRUUBIRHOVWDNR GVIXOD\ 1Y
HYHNGARIEHGLOQ5 X®1 G LVYIL R WH6HXUMH/$ RVD3' LVIXDOLFDWRQ ( YHOW LV CESTFEG R \WH , QYHURURUDD. R W5 X®1 G 5HDMG3DMWW D/ GHICHS
BHBZ H RSBWL CSSTHER IRUD' LVIXDI LFDNRQ ( YHOADY R Z KIFK 5 X®1 G LRUWRG LVOSSIHEN 7KH, QYHARUKHIR DU WDAMYKDDQRM  \KH
&RP SR SRR S 1QZ UMY LOWH HYHQAD' VXD LFDNRQ ( YHQABHRRP HY CESTHE® W \WWH , QYHARURUDD R WS X®H G 5HDNMG 30D H R-BWII CSSTHE® IRUD
' VDO LFDNRQ( YHND/ R Z KIFK 5 XM G LRIUWRIG LVESSIHER ) RUISKERH/R \KYEHAR) 35 X®1 G 5HDMS 30UV P HIQVDSHYRQ RUHMY \KDAY
DEHHIADCRZ GHUR \WH, QrRXRV VHRXUMHY | RUSXBRHVR 5 XB1 G R \WHEHRXUMW/S$ FW

SRYHIV

) XUKH B \WXUDCRHY (| OFK SOV D VAR FRRSHIDMZ W HIFK RMHUDGG \WHUUASHRYHR | LFHY HP SBR HY/ DR vV CFFRXQEQIVOQGRMHUDIHQV DG
JHHDD R WK RKHJUDRIEG! TRV 006 \WMQIV 1Q JRRG IDW D/P D EH QGHFHAOY \R HIHRXDM \WH LMV DQG SXERA/R MY $ JUH-P HOM\XEWMPAKR WH WP V 006
FROGMRY/R \WV$ JUHP HADQG FARP SODGFHZ W DSSOCEGIQY. LFOAQ) \ENG) UDREEGI CAMROWR | CAOBM\WHI LAY R DY GRRP HOARUWHMING) R WHDRIEGICRIRY
R DALAIKH RSO KHIAR LO FRP SOLQ) Z W WH WP VR \MLY'$ JUHP HOW7 KH , Q/HWRUCANGRZ GGEIHY \WDAIKH &RP SIQ D5 \WH 3@R-P HMS JHOV Z LOUHD RQ\KH
OANGRZ BGEIP HQV XQGHMEEQIV DIUHP HON UHBUAHQBMRYY DOG Z DUDQNAY FRQBIGHS 1O MV'$ JUHP HOV3URUVR \WH CSSOFCEGI &BUQ) \WH , QrHRUDIUHY/ \R SURP S
R WHERP SO L DY R WHIFNGRZ GGIP HOV XQGEHMABGEQIV DIUHP HW UHSUAHBINRQY DG Z DOV VFWRW LOGHRIRD - DH(R RQIHUDFRXUDM DG WH&RP ST
DIUH/\R SURP S QRN HIFK , QrHARUDQG WH 3@FHP HV6 JHOVLL D) R \KH CANGRZ GGEIHP HOV XQGEHWEGEQIV DIUHP HOV UBUHQEBINRQY DG Z DD \FWR W 1O
6HURY  DHRGIHIDFFXDM

1 MY 7KHERP SI) \KDIXVHFRP P HIADD WDRIEGIHIRWW P OQHQWH QXY DOGWIAQ R IWE&RP P RQG\RAN RQWH 1 DT &CBMID0 DA
D06 LQ CFAREDGRH WHIZ W Z LaODXH BDREIEG! H I RW\R FRP SO 1Q DIDP DAMIDOUAS-FV Z W \WH &RP SO0 IV UERWY 110rY DQG RKHJREQI DRV XQGHUWH LXBV DG
UWIXDMRY/R 1 D/AT &CBAD DUNAM AHBAQWHFDHR DVOBIR CORMEWIRMD DOR \WHDAVR \WHERP S DP HIHURUUR.IDQ] DIRQR \WH&RP S Z M RHRU
P RUH RIHUHQMEY 1Q Z KLEK \WH &RP ST LY QRAKH \KUYLYLQ) HOMWY RUDQ WEQURARQ RUVIEY R UAIDAMG WIQLRIRYY D/ D WAKO\R ZKIFK D) 3HIRQ RIHKHUZ LW W
$11LODAV DFTXUAMHORAMEOEQ) VRXUMEVR WHERP SDQ USUMONY P RMWIDILWSHAHV R \WHYRIMY FRONRCR WH&RP SIQ




' MFRAXHR 7 DR/

D 7KH&RP SIQ) KD A DP 1H <RN&WWWP H ROWHILIW VARSMQHN D [P P HADMD | RTRZ LQ) WHEMR WV$ JUHP HOMMWKHD
SUAN UHBDH DG RUILGI Z LK \KH 6( & DEXUHMG FERVWRQ) RP . LFOQQ) Ul DSSTFEG! DOH KIEWWHHR WHS' WRRXUH' REXP HOA DG \WH CRAMOILA) R KK
SV UBDHDGRIEXWHME FERVWRD) RP . WHS' DRRXH7IPH GWBMQ) L DOP DAUCOMP VR \WHWDQLRAIRQ/FROAP SDAGKHIE DOGE \WHRNHU7 IIQORNRD
$ JUHP HONVDGE WHO HIHS JUHP HOMI WH' DWFRKUH' REXP HOAYDEXUHMG FERWRD) RP . DVH KIEWAR XK' VFBRAUH' RPXP HOADGG UL DP DALIDOGRQ SXECF
LQRP DARQFRIFHAOQ) WHERP ST 70U HMKHWEQIRARQY FROAP SIAGKHIE. RUWHWIQORAIRYY FROM SDAGE \WHO HIHUS JUHP HONBVFRVHE R \KH , QYHIRLY SURU
RWH' WFRKH7LP H ) RIBZ LQJ) \WHIMKXOFHRUILAY R \KH WFRKUH' REXP HOMR , QHIRUMKDEEH QO SRAMHMRQR DO P DALIDOGRQ SXECF LQ RWP DARQFRIFHQQ) \WH
&RP S AVFRHGWRWWH, QrHARYE. WHERP ST RUIWUHSUAHQEINHY © WRAIP M) WHWLP VR WHS HILMADARDS LIKWS JUH-P HOM URP DQG DNMUMH IAOGFHR \KH
* DWFRKUH P HIMKHERP SI) \KDDCRABURYLGH P DALIDOGR) SXECF LQRP DIRQWR D, QYHIRU XQBWRKHZ MAVGHAILFDD DIBHGLOZ UMY B\ XK , QHIRUSUR R
DD WK QVRRXUH 7KH&RP ST XQEHIBGRY 05 FRQLUP VKDAKH , QHIRLY Z LOUHD ROWWH I RUDRQ) UHSUAHQBNRQLQ HI HANY HRXUMEY WIQLRNRYY 1 RE MMNEOEQ)
00 WLQJ LOWKLY$ JUHP HOAR WH FROMY WH &RP SI) KDDQRABXETED AVFRHWHEP HR 0D, QYHARURUDQ R WS (1 LIDM/ RUDGMRY RULGFOGHWH@P HR DQ
JQMRURUI) R W $ 1LODAV RUDGYMRY 1Q D) SUAK UHBDH RUILAQ) Z 1K WH 6( & RKHUWDD D) UILMADIRD \WBMP HOAFRQM SOAG B WH 5 HIMMDIRQ 5 LIKW
$IUHP HWRUDD UOXODRY DIHR  Z WKRAMAH SURJZ UKD FROADAR WH , QrHARU H A-BVL DY UIXWLG B\ WH | HBHIDVRXUMEY @7 1Q FROGHARQ ZLK $  0Q)
WO DARY WP HOAFRQMP SOMG B WH 5 HILMADIRD 5 LIKW$ JUHP HOADG % WH IO R 1LQDD7 UDQORAIRY $ JUHP HOW Z W WH 6( & RUSXUXIDMR RKHU IRMCH
SIRHEQIVR BIXDRY DAWRIMAY RU LU R\KHH WOANKFK QWFRKHLYBTXUWGE O DAKHUTXHWR \WHWE I R \WH6( & RUUIXDRY DIHR RUXQEHHUIXDIR)Y
R WH1 D/GDT &CEMID DUV

_ QMDY 7KH&RP SI) \KDIRADG \KDIXVHIWFRP P HADED WDRIEGIHI RW\R HOKXUHWDNRS | LIDMR \WH&RP SO \KDID\HID R | HJI RADB
RUNRTAMRTHY R BXA RURKHZ VH GURIDM LQ UASHFAR DD \FRXUW DV GHIGHG IQ6HAIRD R \WH 6HRXUMEY'$ FW\KDAZ LCDEH LOMIUDMG Z MK \WH R T HURUVDBI R \KH
6HRXUMYVLQ D P DQHMDAZ RXTS UHTXLUHWH U DR XQEHWH G HEXUMEYS PAR \RH\ODIR WHGE HPXUMEVAR WH, QYHIRLY ROWDIZ LOEHIQMUDMG Z M \WHR | HURADBIR
WHEHDUMEV | RUSKERM/R WH UGV DG BIXMIRY/R [0 1 DRI [ FKOQH VKA \WDAMZ RXTS WXL WRANKRCEHUDSSURYDCSURUME WH FBMQI R \KAK RIHUWDQORANRD
XQBW \WRFNKREHUCSSURYDOLY REBECHS EH RUHWH FBMQ) R KA EVHTXHMQOANRY SURMGHG KRZ HYHU WDAMLY/6HARD  \KDEDGRATP VAKH & RP SO0 v UL KR [H
\KOUA/R FOBMEDXRAN SXUMCQARKHO HIHS JUHP HOW

5HP RYODR / HIHX/

D 2 (FHD U MIDNRQWEAP HONRYHIQ) \WHUADBIR WH&RQHMRQGKDMVLY GFOUGH | HAYH WHERP SDQ \KOIXH W UDRIEG BRI | RIW
R SURP S UHP RYH DIOUANURAYH GIHIBY | REBZ QY DO \OBIR & RYHMRQBKOLY LFOGQ) \WHGIHIG VAWRW IQBHRAIRD  [ERYH ) XUKHJ FROBMRGHE XSRQWH SURU
FRP SBURQ DG \KEP WWRQE. \WH , QHWRURULW EURNHU DV CESTFCEG R PAEP DY FHWYLFDMY RUUBUMHQBIRQ GIWLY \WH&RP SDQ \KDIDXVH W UDRIEG! B | RWAR
WP RYH DODUMMAYH GIHD/ LFOGQ) WHEIHG\VHVRIMIQBHANRD  [ERYH L IRTRZLQ) D) WIQM HURUMIBIR VKK 3UH HUHG 6 KDY RU& RQHMRQ 6 KDY RFH\KRK
6HPXUMEY DU HIILE®! | RUMDQM HURUNDB! SAOXOQMR 5XB RUDQ  RKHJCBSTIFTEG! H HP SIRQ 1URP WH U MADIRD WXL HOWV R WH 6HPXUMEVS FWRU L Ll \VKRK
&RQMMRQ KDWY DH HLEB! IRUUBADBI XQEUSXB E RUDQ WFAHARUSIRYIMRY RU LQ WH HYHQMKDAS RYHMRQ 6KDY DUH IMKHSE XSRQ FROMMRQ O \WU\KH
FROGURQ/\HWRW LOFDAHY L OQG LU CERYH \WH & RQYHMRQ 6 KOUA/\KDEH IMKHG Z DR MMPYHOIHIE/ © WRAIP M) WHIRUMIRQ) XSRQUANHANR 0D, QrHIRU
DOGXSRQUFHSR \WHERP ST R DQRSIQROR FRXQHOUDRIED \DM DAY RWWHERP S \RWH H | HRAKDAKAK BIHIG LY QR BRI HUUHTXULHG XQEHUWH 6 HEXUMEYS A
DG DESTECEG! WIA VHRXUMEY @7 V \WH &RP SI) \KODSURP S® FDXMVH \WH GIHIG \R BH WP RYHG 1URP D FHWLFDM IRUDQ. 3UH HUHG 6KDWY RU&RQMHIRD 6KOY 1Q
CFFREDGAHZ DKOKHWMP VR WY JUH-P HQNDGE GHIVHU RUFDAHVR EHGHIYHUG \R DD, QrAARUGHEZ. FHWLFDAM V UHSUAHQMD) WH3UH HUHG 6 KO/ RUS RQYHMRQ6 KO/ WD
DUHIWH U DIDUAMMAYH DG RMHUGIHIBY RU DUKH BIXHMR \XAK , QrHARU YD $ & MU HUVR \IKFK , QYHRLIV CFFRXQWV, Q FROGHRIRD Z W D) \OB! DALIGP HQW
WM HURURKMHUGVERIMROR \WH3UH HUHG 6 KDWY RUSRYHMRQGKOWVE. DD, QHURUSXAOMOQARS XB!  RUSXKOXOQAR DO RMHUH HP SWRQXQEHWHGHRUMEVS FAKFK
KDAKH SXUKDHUCFTXUAY | BHHD \WDETEBI VKDWY DG XSRQFRP SIOFHE. WH, QYHKRUZ W \KH UTXLP HOVR \KLYS$ JUH-P HOMLL UG B WH, QYHIRUE. QRIFH \R \KH
&RP S \WH&RP SI) \KDTUHATXHWARH 7 UDQJ HUS JHAR UP RYHDQ  WAAMRMYH GIHIG UHIMG R \WH ERRN HON DFFRXQAKREQ) VKA KDWY OQG P DNHD Q. XQBIHIGG
HU |RUMKRK ERRN HQU \KDUW \RTB RUGAVSRIG R Z LKRXAWUHAMARYH GIHIBE/ DV \RRQ D/ WDRTED SUIRNE®! |RBZ Q) D) XK UNXHWAKHH RUIURP WH | QrHWRU
SURYIGHG \WDAKH &RP ST KDVAWP HD UHFHIYHG 1URP WH , QYHWRUPXARP O USUHQBMRYY DG RKMHUGRRP HOEMRQ WDRIE® CFR-BEG! W \WH &RP SIQ 1O FRIGHAIRD
WHIZ W 7 KH&RP ST \KDOEHUASRUEG! RAHIHVR W7 UIQW HUS JHOADQGIW®GI DOFRXQHCDIRADMG Z W \KAK GIHIGUP RYD




E 6XEMAAR UFHSWURP WH, QHARUE. \WH&RP SO DOG WH 7RI HUS JHOAR PXRP DY UHSURHQIMRYY DOG RKHUGRAXP HMBMRQ BDRIED
CFA-BBEGIVR\WH&RP SO0 DQGWHT7 UM HUS JHONQFRIGHRNRQWHIZ W XSROWHHDMHXR XA \IP HDAKHEHRXUMAY L KDYHEHHDU-IMMBHG DGR XQEHAKHE HXUMA/
$ FNBXUXDQVWR COH | HRMYH U ADIRQ AP HOQV LU KDYHEHO\RGSUOKXOQARS X! RU UL DHHDIEBHI RUBADBIXQGUS XB!  E  Z LKRAKH UL HOWRUKH
&RP SI) W EHLQFRP SIOGFHZ LW WH PXUMHABXETF [QRP DNRQUATXUP HOVXQEHUS XB  F RUDQ \WFAHARUSIRYIMRD WH&RP SO0 \KDI LQ CFFREXFHZ W \KH
SIRVMRY/R WV 6HRIRD  E 06 DY VRRQ DV UDRIED SURNEG! |RBZ Q) D) WIXHWAKHHRUIRP D , QHWRUDFARP SIQHG B\ \XFK PP DY OGG UDRIED
CFA-BBED GROXP HREMRQ CFR-BWEG VR \WH &RP SDQ. DG IWFRXQID $ GHIVHUVR \KH 7 UDQW HUS J HQALLUYRADE®! LOXKRNRQY WWDAKH 7 WDV HUS$ JHQAVKDEDP DNH D GHZ
XQBIHIEHE HON 1 RUNKAK ERRN HQW \KDWY DQG % FDXVH LW FRXQUHOWR GHIYHUVR \WH 7 UDQU HUS JHARGH RUP RUH RSLQRQVAR \WH H I HRAKDARH WP RYDOR \WFK GIHB/1Q
\IKFK ALLRXP WBGRHY/ P D BH HIHARG XQGHUWH 6HRXUMIYS PAL UNXAUHG B \WH 7UDQW HUS$ JHQAXR HIHAAKH WP RYDOR \WH GIHIG LQ CFAREDGRH Z W WH SURYIMRQVR WY
$ JUHP HW

- DWNKRGQ) 700 BV ( DK , QrAKRUDIBH/R | XUDK WHERP SO Z W DD LQRUP DIRQ UHSUAHQBINRQY/ DG | RUP VDAKDIUDRIED EHUTXHRGE. \WH
&RP SN 1URP WP HVRWWP HVR DAMARHERP SO LOFRP SOLQ) Z WD) DSSIFCEGIVY 7 LFXAQ) D) Z MKREQ) REQIDARY/

) H DOG &RP P MIRDY 7KH &RP SO \WKDIDEH \RBD UWASROIEG! IRUWH SD P HOAR DQ 3@FAHP HAS JHOATHY 1 LCDCALDODGYMRY [HV RUBURNHIV
FRP P IRV RKHUWKDQ | RUSHYRYY HIDIHG B DD, QYHWRU UHIY \R RUDUIMQ) RAR \WH WEQLRNRDY FRQAP SDMG KHBE  LFXQQ) Z WRAIP MAMRD [Q 1HVRU
FRP P IWRQVSD, CEGRWKH3OFHP HY JHOV

1 R&RICENY) $ JUHP HOV 7KH&RP SIQ Z LAXRATNHDD CRMRQ HOMIQR DD DIUHP HARUP DNHDQ FRP P WY HQARDIZ RX@S FRQ CRARULQMIHIHLO
00 P DMIDOUAGHRZ W WHERP SO0 REM DINRQ/ARWH, QrHIRLY XQGHH 7 UDQLRNRQS JUHP HON




Q@P QUDIR)

D 7KH&RP S0 DIUHV\R LQE-P QI\ DG KRG KO GW HIFK , QYHIRUDQG WS 1 LADMY DG HIFK 3HIRQ Z KR FRQMRY \IKFK , QYHWRU Z WLQ \KH
PHIQQI R 6HRAMRYD R \WHEHAUMAYS PADGEHRIRD R \KH( [ FKOQIHS AW DOG\WHUUASHRYHGURRY RILFHY WY P HP BHY P DEIHY HP SBR H LQYHXR HQ
DGMRY OQG DIHQV FRIBAMHD WH 3, QP QUIHG 3HURY  1URP DG IOQWDY)  0QG DOMWHY FOIPV GP JH/ (RGN DG H SHOMY LFOQQ) Z LKRWIP MINRD
UWDRIEG! OQG GROP HOMG DWRLCH. | HAY DQG AVEXWHP HQW DGG RMHUGRP® HOMGRMR SRANHA SHOHY/ UDRIE®D LRXUHG LOFRQGHRAIRD Z W LMD SUHEDUQ) RU
GHHEQ D [RIR) FOIP RUSIRHHAQ) SHIEQ) ROWUDMIMG DG \WHFRWR HIRAP HOWHBR  \RZ KIFK \KFK 3HIRQP D BHFRP HVKEMAWL D/DUAKXOWR ) BULRK
R UBUAHDEAR) Z DUDQN FRYHIDQARUDIUH-P HOAP DEHE! RUWR EHSHURIP HG ROWHSOWR \WH&RP SO0 XQGE-UWH7 WDQORNRDS JUHP HONV 1L D/DUAKEOR RUDLMCQJ RAW
R Q) CAMRY FOIP RUSIRAHEQ SHIEQ) RUWUDAIG DIDOMDD, GGP QIHG3HIRQLQO) FOSTAW R D) WRANKRTEHUR WH&RP SO Z KR LV QRADQS |IADMR \WH
, Q3P QULHG 3HIRY Z KHKM-UGUHA® RULQ D GHIYDAYH FDSCAW Z W UASHRAIR \WH WIQURNRQY FROM SOAG B \IWH 7UIQIRAIROS$ JUHP HOV XQBW \KFK CRMRQ FOIP RU
SIRHHAQ) LV EDHG XSRQ D EUHIFK R \KFK , QrHKRUY W-SUAHQBIR)Y Z DUDQIAY RUFRYHCDQWV XQE-UWWH 7 UDQUOANRQS JUHP W DQG LQ HIFK FDH Z LE@UHP EXIH DD WKRK
, Q3P QULHG 3HYRQ I RUDDVKK [P RXQVD/\KH DUHIGRXUWHG B MK, GG-P QULHG 3HIRQ DG Z L@ IQHIFK FDWH WP EXUH DD VKA 3HYRQ I RUDEVKK CP RXQVD/\KH DA
LCPAUBGE \KFK 3HYRQVRBD \R\WHH WNKFK 0P RXQVKDYHEHHD! LD MG GAMP LGHS QRAR KDYHUAKGAG I URP \KFK 3HIRQIVI UXGRUZ LADXCP DWRIGEW

E $Q SHIRQ HM®G \R LQG-P QILFDIRQ KHIXQGHUMKDD L JLYH SURP SAZ UMMD GRIFH \R \WH LQG-P QI\ 1) SDW R D0 FIP Z W UASHRAR
Z KK WWHHNY LGP QIIFDIRQ DQG L SHIP MWK LQG-P QU Q) SOV \R DAKP H\KRH GH HOH R \KFK FOIP Z [\ FRXQIDUDRIED \DM PR \R \KH LGE-P QULHG SO
SIRVIGGWDAID  SHIRQ HINGBG \R LGP QU LEDNRQ KHIHKQEHUMKDEIKDYHWH U KR HP SBR \FEOUDAM FRYXQUHCDGG \R SDMALSDMIQWHGHHOHR \XAK FOIP - EXVIRH | HY DG
H SHOHVR \IKFK FRXQHDWDTEH DARHH SHOHR WKAK SFIRQXQBW D \RHLIQEP QU LI SOV KD/DIUWHGLQZ UMY VR SD. \MAK [HVRUH SHOHY E WHIGQEP QI LI SDW
\KOIDKDYH | HBG\R DAKP HWH GH HQHR MK FIIP OQGHP ST FRXQHDUHDRIED VDIV CRRY R VKK SHIRQRU F LQWH UDRIEGIMGIP HOAR DD \XFK SHYRQ EDFG
XSRQZ UMK DGMEHR IWFRXQHD DFRQTEAR LQMIAKW] LMV EHE HHOVKAK SHYRQ DG WHLGEP QI LQ) SOV Z W UASHRAR\KAK FTIP V 1QZ KIEK FDH L WHSHIRQCRIVLEY
WHLQEP QI\ LQJ SOV 1QZ UMY WDANKFK SHYRQHBRM\R HP SR \FSDUDM FRXQUCDARHH SHOHR \WHLIQE-P QI 1) SOV \KHLQE-P QI LQ) SOV KDERADYHWH U KAR
DAKP HWHGH HOHR \XFK FIIP RQEHKOD R \KFK SHIRQ  DOG SURYIGHS 1XUHU WDAKH I DOUHR Q' LQG-P QU LHG SOV R JLYH Z UMK GRIFH DY SURVLGHS KHIHOQ KDEDGRW
UHIHYH\RHLQGP QI Q) SDVW R LW RED) DARQY KHXQGEH H AHBVIR WH H \MAKDAUKFK | COUH VR JLYH GRIFH KDEP DMIDED DOHYHD O HAAKHLQEP QI QY SOV LOWH
GHHQHR DQ WK FOIP RUGMDARY , WA/ XQG-LIKRRG WDAKH LQG-P QI LQI SOV \KDRMOQ FRIGHRIRD Z W D). SURAHHEQ LOWWH\LP HMUMGRIRD BH ARG  RUIHVRU
H SHOAVR P RIHWOQRHWEODMILLP R DWRLCH VDAIQ WP HI RUDIDWHK LQE-P QULHG SO 1 RIGEP QU LY SOV Z LA H AHBAZ W WHFRQHOAR \WHLQEP QULHG SOV
Z KIFK FROHNKDDRAEH XQUDRIE®D Z WKHTS FROGWRIHG RUGHD HG FRQHOAR HOY R 0 MGIP HOAVRUHQMULQR Q) VHNBP HAKGBIW \XFK MGIP HOWRUVHMBP HVL
[P SRHV (R ICELOW RUREQIDNRQRY L LFOGH DY D XQFROAUMRIOMP WHIR WHJLYLQ) R DFRP SBWM H SCAMDQG XEFRIAWRIOUHDDH I URP WH SOV BLIQILQ) \KFK
LGP QUHG RIIP VR DOICEMN R WH LGP QILHG SDWV 1Q UASHRAR \KFK KIIP RUGNMDIRQLQ IDRUR 06 L. GRV QRAFOGH ) OGP MMRQ R | DXOVAXELELON
Z RIRQ RUP DO-DOFHE RURQEHKOD R \WHLQEP QUILHGSOW 1 RIGEP QUHGSOW Z LaH A-BAZ LW WHFRQHWR WHIQEP QU LQJ SOV Z KLFK FROMHWKDDRAEH
XQUDRIE®D Z WIKHTS FROAUMRGHGRUGHD H5 FROHOARHON R 0D MGIP HOWRUHQAULQR D). \FINBP HOV/

BXEVHIXHON TXW 600V ) URP \WHEMR WS JUHP FOXQIDKHHIMAUR D M[W @ VOWWKH, QUIDRGMQ) ' DMOGG E WHISMQHW' D
LP P HADMD | RTBZ LQ) WHH I HAYH MR \WH U RDARO WIAP HOWLBEG SXAUXOQAR WHS HIMDARQS LIKWS JUHP HYWKHERP STQ \KDDQRVS  DMKH\KDWWR &RPP RQ
GWREN RU&RP P RQB6\RN ( TXLYDBON RU % 1101 Z W \KH 6( & D U-ILMADNRQ WIMP HOAKQG-UWH 6HRXUMEYS PAUHDN \R DO \KIWY/R &RP P RQB\RAN RU&RP P RQ6\RAN
( T]LYDBOQN H A-BWSXUXOQAR \WHWLP VR WH 5 FILDARD 5 LIKWS$ JUHP HOVL RELKMNEDAQ) \WHIRUIRQ) WHSIRMMRY/R \MVEHRANRD  \KDIDQRALESO R L \KH
IMMOGFH R WWH 6HIXUMEY KHIKQEU L \WH IMKOFH R &RP P RQ 6WRAN RU&RP P RQ 6VREN ( TXLYDBRQN XSRQ WH FROHWMRD H HAVH RUYHM R DY HRXUMEV R \WH
&RP S RAMEAQ) ROWH@MR \WLY'$ JUHP HOARURAMEDAQ) SXUXCOMR FIXH UL EHBZ UL WHIMKOFHR DO &RP P RQ 6\RAN RUSRP P RQ 6\RRN ( TXLYDBW
SXUXOQAR D &RP S0 WRAN EDHG FRP SHODIRQ SOV RULQCFFREIFHZ W 1 DA 6\WRANO DMV X! F LY WHIWXOGFHDOG\OBIR \KIWWR &RP P RQG\RAN
RU&RP P RQGVEAN ( TXLYDBIW SXUXDQAR DQ DAKH P DNHAR HIQ) SRIUP SXUBOQAR5X® D XQEHWHEHXUMAVS FV Y WHILOR R DU MADARY WP HONRD
YRP 6 XQE-UWH 6HRXUMAY/S PAIR BIMUWH R HUDQGVOBIR HRXUMY RQ D HIXW LGRHOMYH SO RUHP SE HHWRAN SXUKDHSTD YL VHRXUMEV IWKHG SXUKCOMR
CFTXAMMRY/ RUDADLE WIQLRMRQY/CSSURYHGE. DP DMUM R \WHGQMOMIMAMG QURRY/R \WHERP SIQ - SURYLGHEWDANKAK VHEXUMEV DUH MKHG D/2 UAKURMG VFEXUMEY DY/
GHIQGIO5 X DOGFI (R U ADARQ U KIWWKDABTXUH RUSHIP IWKHI LA R 0Q - WILMADNRQ WEMP HNQ FRIGHRANRQWKHZ 1\ GAUQ) \WH SURLELNR) SHIRG LO KLY
6HARD DQG SIRVIGHG WDADQ  \KFK IMKOFH \KDDRQ® EH\R D 3HIRY RUVR WH HDXAWKREHY R D 3HYRD Z KIFK 1V IWHD RUWURXIK W \XEMADUHY 0 RSHDMY
FRP S0 RUDQRZ QGHUR D DAHNQDEXMGHNA GHILMIF Z LK WHEXMCHVR WHERP SIQ DG\KIIBURYLGHR WHE&RP SDQ - DEAUMRDOEHH IWLQ DEAUMRQVR WHLQYHXR H
R IXQB/ BVKIDRAGFOGH DWIQLAMRLQ Z KIFK WHERP ST LV MAKQ) VHRXUMEV SUP DO |RUWH SXERHR UDMEQJ) FCSMIDRUVR 0Q HOMY Z KRH SUP O BXMCHNVLY
LOMHRA LOVFRXUMEY RU YIL IKHG SXOXOQARWKHO HIHS JUHHP HOV




S5HHYDIROR &RPPRO6WHN $VR WH@MR WLV $ JUHP HQVWH &RP SR KDY WWHYHG DQG WH &RP SO VKDOARQMXH R URVHYH DG NHS
DYD.OE® DADOWP HY TUHR SUHHP SWH WKW DK LHHAQP BHUR \KDWW R &RP P RQ 6\WWHN |RUWH SXBRH R HEIY WH &RP S R LWXH \WH & RQYHMRQ 6 KDWY/
DAXCEGIVR WWH, QYHIRLY/

1R$PHYPHOANRJ: OYHUR 0 HJHI$ JUHP HOAWTHPV 7KH &RP SDQ KGRV GG \KIDCRASHP M) R W EMADUV\R PHG PRAI
\XSSBP HQMMP LCDMRUZ DYH RUIDOWR FROMADQ CAIRQ UIDAEQ) DEVK R RUDIWH\R [P HIG PRAI \XSSOP HYWMP DM RUZ OYH 0Q SRYMRQR WHO HIHJ
$ JUHP HOARUDD. RIKHU7 UDQUCAMRQS JUH-P HONQDP DOGHAWDAZ RXG WDRIED EHH SHRAMG\R P DMIDD DQGOGHYHD O HRAKHEHH IWAKDAID, QYHIRUZ RXG UDRIED
H SHAAR UHFHYH SXUXOQAR \KLY'S JUHHP HAZ LKRXVWKH SURUZ UMW FRQHOAR \KH, QYHNRLY WSO DP CVRUMY LOLQMIAR WHGHPXUMEV\RHOKHISE\ WH, QrHWRLY W
EHQ) DIWHGWDNIQ TP HIP HQNRUP R LFDARQ\R WHGH LQWROR 3( [ FKOQIHS DR \KDQEHGHP H3\R P DAIDED DG DGYHYHD O HAVH EHH IW\KDARH, QYHIRLY Z RXG
WDRIE® H SHAMR UFHYHXQGEHMLYS JUHP HW

BVRENKRTUS SSURYDD 7KH &RP SI) \KDDX\WH LW WDRIEG! HIRW \R REEQ \WH 5 HIXULHG 30BHOABRANKRGHU 9RM DV GHIGHG LQ WH 0 HJHU
$ JUHP HQAV\R CBSURYH \WH 3 DU \RNKRTHUO. DY DY GHLGHGLQWHO HIHUS JUHP HQW LGFOQQ) Z LKRANDP MIRQWH IWKXOFHR \WH & ROHMRQ 6 KDWY | RUSKERH/
R WHOKMY )XGVR 1 D/AT &CBMND DUNAADARH3DHVG\RRNKRTHO HAMY  DYGH LGHGLQWHO HIHUS JUHP HW Z KIFK \KDIBEHKHIE D/ SURP SW® Dy SUTFNTEGIDHMAKH
MY R WH3WR\ 6VBAP HOV DV GHIGHS LQ WH 0 HIHUS JUHP HOW LQ CRFRUEIFH Z W \KH WP V DG FREAWR)Y R \KH 0 HIHUS JUHP HOAV7 KH &RP ST \KDIDX\H LW
UDRIE®G! H I RW \R VRIFMIW WRANKREHY DSSURYDOR  \XFK UAROMRQ DQG VKODFDOH WH YROG R LLHARLY VR UHFRP P HOG W \WH WWRANKREEHLY \KDAKH. CSSURYH \KFK
WAROMRY ,1 WH 5 HTXUWHG 3DHAG\RANKREHU9 RM LY QRARBIIGHS \WH &RP ST \KDDX\VH LW UDREIE®! H I RW R REVEQ \WKAK CESURYDY DV \VRRQ DY UDRIE® SURNTEG!
WHIHI WU LFOGQI \R L REVBQ\XAK CSSURYDSY DAKHGH WRFPXUIG) DOQAOCP HAMY R WHWRANKREHYR WHERP SDQ RU Ll \WKAK DQQXOCP HANY) LV QRAVAKHEXBG\R EHKHTS
ZIWQM| P ROKV D\GHADCP HHMY R WHWRINKREHYR WH&RP SO0 W EHKHISZ MOQM] P RQMY DG LU KRTS DQDQQXOCP HAMY RVGHADCP HAMY R VEANKREEHY DA
ZKIFK DYRMR WHWEANKRTHY R \WH&RP SO0 R CBSURYH WH 3CUHOASVRINKRTE-U0 DIWLY DV GHLGHS LOWKH O HIFUS JUHHP HOWZ LGDEH \RTFWG DG \BNHD DABDWRGH
HYHY M P RQMYXQIDKH&RP S REQ/CESURYICR \WH3 DHMG\RANKRGEHUO DIWLY LOHIFK FDH (QDFFREDFHZ MGHRARD R KHO HIHS JUHHP HOV




/ REN8 S$ JUHP HOW 7KH&RP SO0 \KDDRNFRQHRUDIWHWR CP HIG DOMJ Z DYHRURKHZ MHP RAI WHWWP VR D) R \KH/ RAN 8 S$ JUHP HOV
DVCHIGHGIQWHO HIHS JUHP HOAZ LKRXVMMHZ UMKDFRQHOAR HIFK R &0QRU) MMHIG &R D58 %6 6HRXUMAY/ / &

(DO UDR HOWR | QMARY 1 RFRMIGHDIRQ\KDTEHR | HIGRUSIGWR DY, QKRR CP HIG RUFRQHQAR DZ DYHURUP RAILFDIRQR [ SIRYIMRQ
R WLY$ JUHP HOAKQBWWKH\EP HFRQUGHDIRQ LV DOR R HIHGWR DR WH, QrHARY 7 KH&RP SID | XUIKHUFRQ LUP V\KDKHUH DUH QR MGH GWLY RURKHUDI BHP HOVJIYLQY
0Q ,QMHIRUDD DEAWRIDUIKW RUEHH W RKHUWDD Dv VAN R LQ WH 7 UDQANRQ$ JUH-P HOV RIHUWDD FRQLG-QIDINY QRIG\VFRKUH RUMP LOUDIBHP HON 7KH
&RP S \KIODRAEHHONBG\R UGHP RUBEXUADHDD R \WHBHPXUAMAY XQBWAKAK UHE-P SWRQRUBEXUADHLYRQDSUR UDBEDY 0P RIWAKH, Q/HWRLY ) RUFDUI LFDARD
SXUBRHY \MLY SURYIMRQ FROUMAAN D\HSDUDAM UL KW UDQAG\R HIFK , QHMRUE, \WH&RP SDQ DG QHIRIMDMG\FEODAD B\ HIFK , QYHARUDGG\KDOQRAQD) Z D BHFROMKHG
DVWH, Q/HWRLY CRMY) LOFRGAHWRUDYDJURXS Z W UASHPARWHSXURKDH GAVSRIMRQRUYRIY R \KDWVR &RP P RQBVRAN RURKHZ [VH

SRBURYV/R &G

SROGWRY/ \R WH 2 EQJDARD R \WH . QYHARY 7 KH VHYHIIDREQIDIRY/ R HIFK , QYRR FRQXP P DM \WH \MIQUTPRQY R EH FRQUP P DM DAMKH
CESOFERI &BMQ)  DOG R SXUAKDH DG SD. | RUWH 6HUMIY BHQ) SXUKDHG B\ MDAIKH CESTFEEG! & GMQ SXUXKCDMR WLY'S JUHP HWDUH \KEMPAGR \H \DIN CRIRQ RU
ZOYHIQZ UMY R \KHI RIBZ 1) FROGURY/SUHFRHE-QW

D _5 HBUWHOIMRDYY D0G . DUDONY 7 KH USIVHQBMRYY DQG Z DUDQIAV R \WH &RP SIQ FRQEAGHS KHIHQ \KDIDEH WKH DQG FRUMRALQ DXOP DMULC
UAS-AV H F-BWRAKRH U-BUAHQBANRD DQG Z DUDQMY TXOM LHGE. P DMUIDINY RUO DAMIDCS GYHYH( 11 HAWZ KUK VKDEEHWWKH DG FRUHANQ DEUASHRN DVR \KHAMR KLY
$ JUHP HOADQG D/R \WH CSSOFCEBI&BMQ) ' DM DVWRXIK P OGHRQDOIGD/R VKAK GDM H F-BAR \WH H WOATD \XFK UBUHQEMRQ RUZ DUWIQN H SUA® \SHINVDVR )
HOUHUGDM LQ Z KIFK FDVH \KFK UBUVHQBIIRQ RUZ DUDQN \KDIDEH WKH DOG FRUMFAALQ CDP DAUDDUWASFW DV R KK HOMHUGDM H AHBA RUKRVH W-SUAHQBIR)Y DG
Z DUDQMV XN HGE P DAMUIDDIV RUO. DMUIDES GHYH( 11 HANZ KLFK \KOREHWKH DG FRUMRAQ DOUAGHRVDY/R \KFK HUMHUGDM

E 3HIRP DCFH 7KH&RP S \KDDKDYH SHIRWP HG LQ DDP DMUDDUASHRV WH REQI DNRQY DG ARAMWRQY KHIHOQ WHTXUHG \W BEH SHIRP HS RU
REVHYHGE WH&RP SDQ RQRUSURWAR\WHOSSTHEBI&GMQ ' DM

F_1R.QMCAIRD 7KHSXUKDHR OGS P HOWVRUKHGHRAUMEVE HIFK , QMHMBUMKDEXRAEHSURAEMG RUHQARQHGE, D) @7 RUJRYHIP HOBORU
FRXWHR B-URUUH XOMRQ DG QR KK SURKLEMRQVKDEKDYHEH-WWUDMHGLQZ UMY

G_&ROHON 7KH&RP SI) \KDDKDYHREIQHG ) DQG DOFRQHV SHIP LW CESURYDY UHIMADARYY DG Z DYHY QHHADY | RAWHFRQMP P DIRQ
R WH SXUKDH DG \OBI R \WH 6HPXUMEY H F-BATRUAKH 5 HIXUWHS 30UHQAG\BANKROE-U9 RIM DQG DESURYDY UG B\ WH 1 DWGDT &OEMID0 DN RUNKH IMMOFH R \WH
&ROMMRQBKIWY DOR Z KIFK \KDTEHLQI X@ RFHDIGH I HAW

H 7 WM HU$ JHON7 KH&RP SQ \KDOKDYH | XUQMKHS DDUHMXUHS P DMUDSY VR WH 7 WD HUS$ JHWR UH GRAKH IMXDRHR - \WH 3 UH HUHG 6 KDWY DA
\KHCBSTHERI& BMQI




| $ GHYH&KDQIHY/ 6LFHWH@MR \WWLY$ JUHP HQMR HYHQNRUVHIHY R RYHQWV\KDTKDYH RARXUWHG \WDWKDY KDG RUZ RX@G UDWRIED BEHH SHRMG
\RKDYHDO DMUIDCH GYHYH( [HHRW

J 290ROR &RP ST} &RXQHD 7KH&RP SO \KDKDYH GHIYHHG VR WH , QYHRLY DQG \WH 3@R-P H/$ JHOVWH RSIQROR 7R [ 3H8SHU
/ RANH/ / 3 CDMGDVR WH, QUIDSEQ ' DM LOPMEP Y 1RP DG \KEWIZFH R EH UDRIED DIUHHSE XSRQ Z W WH , QAR DQG DEAHMQ) \KAK GIDOP DY D/ \KH
, QMR DOGWHERP ST WDRIED DIUH

K _&RP SIOFH &HWIFDM $ Q DXWKRU HoRILFHUR WH&RP SDQ \KDKDYH GHIDYHHG R WWH , QYHXRLY DAKH CESTAEGI &GMQ) DM D FHWLFDM

FHIWA 1Q) WF@WM&GLQM D 5 FEAHIRIRD/DG: DWW/ _ E 3HIRPORY _ F 1R QMCANRD _ G &ROHW _ H 7UWQIHJ
SIHOV__ I $GHIHEKDIHY _ N /MM SHIXUWPHOV _ QO 1R, QUCAIRY_DOG\RED Z WK ASHPNWRWHO IGMRCHEGMQ)  T_ _$ AKIEVHP HOAR 0 LGMRCH

KDYHEHHI XDLABG

L _6HAHMY vV &HWIFDM 7 KH6HUAMY R WH&RP SDQ \KDOKDYH GHIDYHHG R \KH , QVHXRLY DAKH DESTHEMI & GMQ) ' D D FHWLFDM FHIWW Q)
L WHE&HWIFDMR ,RERDNRY L \WH$ PHIGG DG 5 HBIMG %4 @7V DG UL ULAWROMRQV R WH&RP SOQ V%ROGR ' LHARY RUDQ DAKRU HG ARP P LWkH \WHIHR
DBSURMQ) WLVS$ JUHHP HOMKHRKHU7 UIDQORANRQS JUHHP HOWV \KHWBQWTRNRQY FRQMP SDMGEL \WLV$ JUHP HOADQGWHLMWXDRHR . WH6E HRXAUMAWY

M5 HIMRDIRODS LIKWS JUHHP HON7 KH&RP SDQ \KDTKDYHH HRXWGS DQG GHDYHHGWHS HIAIDNRQS LIKWS JUHHP HOARWH, QrHXRLY

N/ MY 5 HIXUWP HOV 1 R WS REURIVKGHMRQ R WIEQ) KOWKDYH BHHD LP SRHG B 1 DV &CBAMID0 DNANVWH 6( & RUDQ RKHU
JRYHIP HQECRUWXORY ERG Z LW UAS-RR SETE WIAQ) LOWHERP P ROB\RN 7 KH&RP SIQ \KDGKDYHILGGZ W 1 DV &CSMI0D DD/ MY R $ GAMRIOBKOY
1 RVLFDIRD) RP |RUWH @AY R WH & RQYHRQ 6KOWA/ \WDAGR QRATXLUH WRANKREEHU CESURYDODGE DUH MAXCE®! SURUVR \WH & RP SO 1V WFHSAR \WH 5 HIXUUHS 30U
BVRANKRE@HL9 R DG \KDDRADYHUHFHYHE D0 REVIRNRQVR WHWBQLRNRQY FRQMP STRMG QWS JUHP HIMKHRKHU7 UDQLRNRQS JUHP HQVRUKHO HIHS JUHP HQWV

01 R.(MCAUR) 1 RMGIP HQMZ UMRGHU LOMGANRY [ DGRUGHFUHR RUB 0 FRXVWRUMGIH MWFHRUP DI VDM LGFOGQ) D) EDNXSM
FRAMRUMGIH RUIQ) RGUR RUB DO JRYHOP HEDHMY \KDEDKDYH EHHD MKHG DQG QR CRNRQ RUSURHHAQ) \KDDKDYH EHHD LOAMMAG B\ 00 JRYHIP HOEDHQMY
HRQQ) RUSBYHUY \WHFRQXP P DIRQR WHWIQRMRQ/FROM SOMKHIE, RUQWHRK-U7 UIQORNROS JUHP HOV

P 01QPXP ) LICAQ) $ P RXQN7 KH&RP SIQ KDEUHFH.YH DV QUIDS GMQ) D1J U DM SURFHHRY/I R WH SXUADHR - 6HPXUMEV SXUXOQAR \MLY
$ JUHP HAR CRABIY/\RDD RJHKHUZ \W CSSUA LP DMD R 70U HAVFDK DG FDK HIXLYDBQN FRP SUMHG SUP DUO R SURFHHEYIURP D FRQYHME®!
RMILDAQ) FRP SOINGZ W FHYEQ CFFUHEWG LOYHARY SURARWHO HIHJ

Q.0 HIHJ7KHFRUQ R \WHO HIHNKDOKDYHRAAUWHG LQOFFREERHZ W WHWLP VR \WHO HIHUS JUHP HOV

R &HWIFDMR ' FMICDNR) 7KH&RP SR \KDKDYH UHFHYHS D FHWIHG FRS. R WH &HWIFDMR - HRIJQ@INRQ DV ILGBG Z W \WH 6HRHEY R
6\BMR \WH6\DMR ' HDY DH




S / RANS S $ JUHP HOV 7KH RILFHY OO QUARY R WH &RP SO Z KR DUH FRQMXQ) LQ \KFK URBY | RIBZ LQY \KH &GMQ) * DM \KDEDKDYH
H HOOMG\WH/ RN 8 S$ JUHP HOV

T _$ AP HOAR 0 LOMRCH 6RBO Z WK IHSHFAR\KHO LOMRHEGMQ) \WHO LOMRCH3KDH - &@QFDCH FKIHYHP HQN YHONKDOKDYHRARXUWHG

SRIGWRY/ R \WH 2 EDJDIRD R WH&RP SI)  7KH REDIDBR) R WH &RP S0 VR FRQUKP P DM WH WEQRARQY R EH FRQUKP P DG DYKH CSTFLE®!
&Q DGR WXH DG VHDR HIFK , QHWRUWH 3UH HUHG 6KDUAY AR EH SXUADHG B\ LWD/YKH CESTFEG! & GMQ) SXXOQMR \KLY/$ JUHP HOMY \KEVRAR \WH\DM CRIRQ RU
ZOYHIQZ UMY R \KHI RIBZ 1) FROGUR/SUHFRHE-QW

D_5 HEUWAHQEINRDY/ OOG: DUIONAY 7 KHUMSUAHBINRQY DG Z DUDQMAVR . HIFK , QAHWRULQBHRNRD  KHUAR \KDEEHWKH DQG FRUHAWRQ DOG DVR. WH
CESTIFEGI&EQ) ' DM Z W \WH\CP HI RIFHOGGH | HFRDAKRXIK P DGHRQDGDV/R \WHISSOFCEGI&EMQ) * DMDQGFRQXP P DIRQR \WH DESTFCEG& BRIQ) \KDDFROMMAMD
WD LUP DARQE. \KH, QHWRUR HIFK R \WH U SUAHQBIRYY Z DUDQINY FRYHIQNOGGDIUHP HOVR \WH, QrAKRUFRQEIGHGLOWMYS JUHP HOADVR \KHOSSOFCEGIZ B ' DM

E 3HIRP OOFH ( 0K, QHMRUNKDDKDYH SHIRUP H5 RUFRP STHG Z LW 1Q DOOP DMUBOUA/SHRV DDREDI DNRQY DG FRQGWRQY KHIHQ UHNXUWHS W EH
SHIRP HERURBHYHGE XK, QYHARURQ RUSURAR WHDESTHEBI& GMQ) ' DM

F_QUCRIR) 7KHSXUADHR D056 SD P HQVRUWH 6HRXUMIVE. HIFK , QrHXRUMKDRAEH SURENMG RUHQAQHGE. D) @ RUJRYHCP HQBORU
FRAVR B-URUUH XDNRQ

G_5 HIMDNRDS LIKWS JUHP HOM( DFK , QYHWRUMKDEKDYH H HRAG DG GHIYHIHG WHS HILMADARDS LIKWS JUH-P HOWR\WHERP SI). LOWWHIRP
DWEFKHGDY( [ KIEVE

H_3D PHM [ A-BWDVP D BHDIWHGW P RQY WH&RP SR DQGHIK, QYHARULQ CFFREDAHZ W EHANRD — \WH&RP S \KDOKDYHUHHYHG
SO PHWA Z HWDQVHUR 1P P HADMY DYDME® | XQB/ LQWWH I X@OP RXQAR \WH SXURKDH SUFH I RUWH QP BHUR  3UH HUHG 6 KDV EHQ) SXUKDHG B HIFK, QYHXRUDAKH
DESTHERI&BMQI DAHNVRWLQ( [ KIRVE

HP ICDIR)
7HP ICDNR) 7KHREQDIRY/R \WHERP SI) RQWHRIH KOG DQG\WH , QYHWRLY RQWWH RKHUKDGG \R H | HRAAIKH CESOFCE®! & GUQ) \KDEWLP LDM D/
IRTBZV
L 8 SRQWH P XWDOZ UMD FROHOAR WH&RP SO0 DG \WWH , QYHWRLY \KDADI UHHG VR SXUFKDH D P CNRUMY R \KH 6 HRXUMIAV LO VKK & BQ) SURUWR
\KHLBSTIHEBIEBRUQ
L % WHE&RP S Ul 0 R WHFRQAURQ/\HWRW LQBHARD  \KOWKDYHEHFRP HIGAOBIEGIR | XOLCP HADGGE \KDDQRNDYHEHD Z OVHG B\
WH&ERP S

LL 98 DO, QrHXRU Z LM UASHRAR INHD R Ll 0 R \KHFROAWROAHVRIN LQBHAURD  \KDKDYHEBHRP HIGFCSCEGIR | XOICP HQAVDQG\KOT
RMDHEHDZ OYHGE KK , QYHWRU RU

LY 98 HWHWHERP SDQ RUDD, QrHKRU Z LW ASHRAR IWHD RQD LI WHCSSIFTEGI&.BUQ) KDV QRARFFXUHE RORUSURMRWHILWK. M op0QHN
' D IRGBZ Q) WHAMR \WMV$ JUHP HOWV




SIRVIGHS KRZ HYHUWDMOQWHFDHR FIXAY L DQG LU CERYH WH SOV VHHN.Q) \RWLP LCDM W REDI DARQVR H | HAVMGH DSSTFCEGI& GRLQ) \KDDRMHDEH
IQEWIFKR D R IWU-SUAHIBINRYY Z DU FRYHDQNRUDI UHHP HOVFRQEICHS LOWH 7 IDQUIRNRQS JUHHP HOWLL VKA EUHTFK KDV UKGMG LOWH AP \WEFHY/JLYLQY UM
VR KK SOUMIVVHN.GQ) VR WALP LCDIM W RED) DARQVR H | HWKH DSSTETEBI& BRI

1 R , QWWH HYHAR \MP LDIRQE, \WH&RP SDQ RUWH, QHWRUR LW REQ DARQ/\R H I HANKH CESTFIEGI & BQ) SXUMOQARBHAMRD L Z UMKD
QRIFH\KHIR \KDDEH JLYHD\R \WH RKHU, QYHIRYE. \WHE&RP SI) 1 RMQJ LOWMY/6HAMRD  \KDEHGHP HG\R BHBDHOQ SOV IURP [ QCELMW IRUDD BBFK B\ KK
SOW R \WH RKHUWMP V DG SIRVIMRYV R \WH 7 UIQERIRQ'$ JUHP HOW RUWR [P SIUWH WKWR D) SOW \R FRP SFOVGHAULF SHURPOFHE ) RMHUSOW R LW RKHU
REQ DNRQYXQEHUWH7 UDQORNROS JUHP HOW

0 DWAHIICHRXV3UWRVIMRQ/

3XEQE 6\BAP HOVRUS HBDAV ( [ HBADAHVRIMIQBHAIRD — GHWWHUWHERP ST QRUDD , QrAARUNKDITP DNHDD SXEQF DRXGH-P HAZ LW UAGHRA
R WH H IMMFH RUMWP VR WY $ JUHP HOARUWWH WDQUTRIRYY SURVLGHS | RUKHIHQ Z WRAWIKH SURJFRQHAR WH RMFUSDW  Z KIFK FROHMKOEDQRAEH XQUDRIED
Z \WKHT RKHUWDD LAV SAMOONR 6HRMRD  DQGRUGHANRD R WH( [ FKOQIHS PARUDYRINHZ VHUTXUGE, @7 UXGIRUBIXOMRY Z KIFK |RUDRAIFHR GREW
\KODCRABTXIUHWH & RP SO0 v FROHQWVL RETWMBEQ) WHIRUMRQ) DG \WEVPAR FRP SCOGFHZ MW 6HAMRD — (RMQ) IQWIVEHRIRD  \KDDSUYHOATD. SOV | URP

PINQ) DY SXEQF DQRXGAHP HOMWRMCGHYGHHADY LORGHR\DM\ IWREQIDMRQY/XQEHMHAOY (FOGQ) DESIFTEGIVHRXUMA/ @Y V RUXQEHAKHIXBVR D) (DIRQIC
\HRXUMI/H FKOQIHRUMARXUMEY P DUNAMOQZ KIFK FDH\WH&RP ST \KDID\R WHH \WOA-DRIE® SUTFWCE®! DERZ \WH, QrHWRLY U-DRIEGIP HVR FRP P HWRQVKAK UHBDH
RUDQRX@P HONQDGYOGFHR KK LWKOFH DQGWHERP SO0 Z LOFRMGHUIQIRRG I DN IQ |, QYHARUFRP P HON 7 KH&RP ST \KDEXRAFOGHWHEP HR \KH, QYHARULO
D0 SUAW UBHBDH RUSXETE DOQRXGAHP HWZ KIFK | RUMH DYRAIFH R GREWNKDDQRAIGFOCGH DY 110G Z W WH 6( & Ul \R UTXWHG B\ \WH DSSTFCEG! XBVR WH6( &

Z KRAVIKH SURUZ UMK FRQHQNR \XFK , QYHWRL H AFBWD/RKHE M UTXUWGE. @ RUWH DSSTFCEG! GV RUBIXTMR/R Q) WRXUMEYH KO HRUMADUMEY P DHMQ
Z KIFK FDHWH&RP SIQ \KDROIBZ WH , QrHWRY VR \KH H WQAU-DREIE® SUIRNFTEGILQ\WH ALURXP \WIZRHY WDRIEGIP H\R FRP P HWRQKAK UHBDH RUDQCRXGHP HONQ
DOYOFHR VWAK IMKORH 1 REZLKMEEQ) 00 \WLQ) R WH FROAMDY IQWIVEHRAIRD |, QYHARUUAYEY. \KDDQRAEH UNXLHG | RUERP ST GVFBRKUY \KDADLH \EWBRMNID
FROUMMZ 1\ SURUERP SO GMBRKUY

1 RIAY $Q QRIAHYRURKHUFRP P XQFDIRQY UTXIUHG RUSHP WG VR BHJILYHQ KHIKQEHUWKDDEH LO Z UMEY DG \KDDEH GHHP HG\R EHJILYHD D ZKHD
GHIYHIGL SHIRDD GHIYHIG\R\WHSDW |RUZ KRR WMVIQMIGS E Z KHYGHIYHIG U VHAR. HBRARQF P 00U GRIP ICBMCHVKRAYR \WHUHASHAMDQG L QRAHN
GUQ P DOBMQHW KRAY \WHD RQ WH WASIHOW GH WAMQAW' D F WUH  FOBQEU@ V DWUKDAQ EHHQVHOAR FHWLHG RUUHIMAG P 0O UMD BFHSW
UINMAG DG SRAHSUEOG RUG RH - 95MQHW D DWWUG-BRMVZ 1\ DQDIRDED UHFRIQ] HE RYHQLI KWARXUHU | UHIKWBUHSOG \GHALL LI GH VEAMGQHW" D GHIVHY
Z W Z UMW YHULFDARQR BFHSW

D, \RWH&RP SDQ  DEAWAHEDVIRTZ V

( QX VFHURAHFY ,
, YOQKRHS YHH 6X0WM
/ D-RID &$
$WQIRD ' U/ \ Q. LUNSDUAN
(POO




ZI\WDRRS  Z KIFK \KDIRNARQNAM CRIH

7URAW DQ3HSSHY RANH/ / 3
8 QRQ7 DAWINQ)

* UDQMB\UHAB XU
3WMEXUK 35
SWHIRQ (UF' . QH
(POO

E .| \ROQ , Q/HKRU DARW DE3HW RUH P DODGARN VHARW RQ( [ KIBVS  RUMXRK DE3HW DY VEVHIXH® PRAIHGE Z UMD QRIFHJLYHDIQ
OFFREDCHHZ DNARVEHANRD

$Q 3HIRQP D A<BQIHWHDE3HW R Z KIFK QRIAHY DG ARP P XQFDNRQAR WIHWR BHDE3HWHG B QRIVLFDINRQ DY SIRYIGHG | RUKHIHQ

SROHOMR ( GRMRQE 1 RIAH ( DFK , QrHARU FROMONV R WH GHIYHY R DO WHANKREHU (RIFH SXUXOOMR 6HAMRD R WH ' HIZ D * HHIC
&RSRDIRY/ [¥ DVIP HB-GRKSHYHGGIRP WP HRWP H WHS' * &/~ DAKHH P DODGIAN VHVRW EHBZ \WH, QAR P HROWH LI (DMHSDIHRU( [ KEVS DY
XSEDAGIURP P H\R\WP HE. CRIAHWR\WHERP SO 7RWHH \WOARDAI) QRIVHILYHDE P HIQVR HBRARQE P OOV BMIHE RUXQEHIVHIEG! RUDD. UDRQ WHIRWIRQ)
FROHQAKDTEH GHHP HG\R KDYH EHHQ UYRNHG XQICD Q. RUFRUHAMG H P DLCDGEAN KDY EHHQ SURMGHS DG \KAK DIWP SIMG HPRARQF QRIFH\KDMEHLCH | HFAMWH DG GHHP HG
R QRAKDYHEHHRILYHD ( CFK SOW DIBHAR SURP S® (R \WHRKHUSDMEVR [0 FKOQHIQIWH P OCOEAAN DIG\WDNVD.OUAVR GR VR \KDGRATH HAWKHI RUDRQ)

GHYHIHQ@Y ,| D) SOWRUSIRYIMROR WLV$ JUHP HQAY KHTS XQHI RIFHIEGI RUIQ FRQ RAZ L\ \KH CSSTHERI @Y VRUBIXO@ARY/R DR MUMARNRD \WH
LQYDIG RUXQHY RIAHZE® SDVWRUSURYIMRQV\KDOEHWHSOHHG Z W DSURYIMRQ Z KIFK CFFRP SOWKHY \R\WHH \WABRWE®! \WHRUW LCDCEMHW SXBRHR WK SDWRUSIRIMRQ
LOQD YDIG DG HY RIHIE® P DQHJ DG \WWHUWHP QG-UR WVS$ JUHHP HQAKDTUHP QB QAQ) XSRQWHSDW/ KHIHR

* RYHOQ) / 7 _ 6 XEP MROWR - XUNGRANRD OHDXH : DYHJUR 7UDCR -XY

D 7KWV$ JUHP HQNKDDEHIRYHIHG B\ DG FRQUMKHG LQ CFFREFHZ W \WH@Z VR \WHEVBMR 1 HZ <RINZ WRMWHIDG\WR RKRFHR @7 VRU

FRAMFWR @2 VSIRVIMRQVWHIR WDAZ RX@ UHMXUH\WWH CSSTADARQR WH@Y VR DR RKHUMUNGRNRQ H A-BWR WHH \WAKDAP DOADMY SUCHSEVR * HDY DH@Y. P D
D5S0

E 7KH&RP ) DOGHIK R WH, QIHWRLYKHIE LLWHYRTED DOGXFRIAMRIM

L \KEP LW RUINHD DG LW SURSHW QD) (BIDOCRIRQ RUSURAHHAQ) UHDIY \RBD \R\MLYS$ JUH-P HOARUWWH WEQLRNRQY FROM SOAMG
KHIE \RWHIHHDOWUMGRAMROR D) WBMFRXWRUS QUMG6\BIMY) HEHDCFRXAWWIWEG LOWHYRRXIK R 0 DKOMID &IWR 1 HZ <RNIQWHEVBMR 1 HZ <RN

L FROHWV\KDAID \MFK CRARQRUSUIRFHHAQ) P D EHEURXIKWIQVKAK FRAW DQGZ OYHVDQ REMRIRQWDAMP D (RZ. RUKHIO\MUKDYH
R\WHYHOHR 0 \KFK CRIRQ RUSIRFHHAQ) QDY MKAK FRAWRUWDAUKAK CRIRQ RUSURFHHEQ) Z DY ELRXIKWQ DO LOFRQYHQHWARXWDQG DI UHH/ RAR SBOG RUFTIP \KH
\LP H\R\WWHH \MYGHP WKGE. CSSIFCEGIQY




W DU \KDAHYFHR SURRRWIQDQ WK CRIRQRUSIRAHHAQ) P D EHHIHAMGE P DA DARRS\ WHIR B WHIIMMHG RUFHWIHGP 0C
RUDQ VEMEQMD VP IOUIRP R POO SRWWHSWSOG \R\WHSDW D/\WHFDHP D BH DAAW DEEHW VHVRW Q6 HANRD — RUDNXFK RKHUDBAWWV R Z KIRK \WHRKHJ

SOV \KDGKDYHEHHD QRIVLHG SXOKOQARHIR

LY DIUH/WDNRMQ) KHHQKDDD | HAAKH U KWR H | HRAHYEHR SURHWIQD). RKM-UP DOQHUSHIP WKGE. @Y. RUMKDENIP WRHUIKW
RVKHLO) RKHUMUMGRMRQ! RUFRIQURQDGHI RAP HOAR 0D MGIP HWRULL MUMG FRRQLQWHFRXUWUH HMAHGLOWHI RFIRQ) FIXH L DUHQRADYDDEGIGASAMKH
LQMINRQ/R \KHSDWKHIR

Y DIUHY WDMLEOMGIP HQMOQ D0 WKAK MW DRIRQ RUSURAHHAQ) BIRXIKWOQ \WFK D FRXVWP D BH HIRUAHG 1Q WH FRAUW R [Q)
MUMGRNRQ VR Z KLFK \KFK STV LV \KEMPAE, D \MWKSRQ \VKFK MGIP HWSURYLGHG WDAWVHAYLFH R SURFHW/ LY HIHRAG XSRQ \VKAK SOV LQ \KH P DQQHUNSHALLHG KHIHQ RUDY
RKHZ VHSHP WGE QF

YL DIUHY \WDAR \WH H \WRAKDAXAK SO KDV RUKHBDWUP D CFIXAUULH DR 1P P XQW TURP MUMARNRQR 0 ARXAVWWRUIULRP D GI0OC
SURAHW/ Z LW URSHRAR IWHD RULW SURSHWY \XRK SOV KHIFB  LUHYRACED Z OYHY\MRK LP P XQW LQUASHRNR W REQ) DNRQY XQEHMWLY$S JUHHP HOMR \WH H \WMABHP WG B\
@z DG

YL LWHYRCE® DOGXFRRGMREIOM Z DYHANDCR MY 1ODY GICOCRNRQRUSUIRAHHAQ) LQUADMNRQOWR\KLYS JUWHHP HOWV

- OYHU1RZOYHUR D) WP SIRMMRORUFRIAWROR \MV$ JUHP HOAVZ KHKMHUE, FROGANRURKHE VH LOD) RHRUP RHIQABRHY \KDTEHGHP HG
R EH RUEHFRQIKHGDY DI XUWMHURUFRQMAQ) Z DYHUR D) \WAKWP - SIRYMRQRUFRGAWRQRUDVDZ DYHUR 0 RKHUMP  SIRMRQRUFRGEWROR \WVS JUHP HOWV

([ SHOH/ ([ A-BAD/H SO VIR LQ \KH 7 DQORAIRD S JUHP HOV\R WH FRQMY  HOFK SOV \KDIDSD W RZ Q RANR SRANHATHAY DG H SHOWHY
LFOGQ) \WHIHVDGH SHOA/R DR V CFFRXQIEON DQG FROXGTQVHP SR HGE! \KAK SOV LPXUHGLQFRQQHANRQ Z 1\ \RH SURSRHG QYRR HONQWKH G HEXUMY DG \WH
FRQMXP P DIRQR WHWIQRMRQVFROM SDMGWHIE  SURMGHG KRZ HYHJ WDAKH&RP SDQ \KD@BD, DY WDQJ HU JHOVHY LGFOGQ) Z WRXVP LWBINRD [Q) | HAVUTXWG
IRMPH@ SIRFHMQ) R D0 LOXKRNR GIWWUGHIVHIGE, WHERP SO WP S\ HY OG5 RKHMY BV REHUWDQLGFRP H\E] B/ DOOG GV BYLHG LQ FRIGHANRD Z 1\ \WH
GHIYHY R D) 6HOAUMA/\RWH, QYHARLY 7KH&RP SOQ \KDOSD DEB@A-P HYB JHON SHOH/XS \R UADMY W RUDUMCQY RAAR \WHWWDQLRANRQY FRQM SOAG
WLV JUHP HOV

$WICPHIV1 RHR WHSOME/P D DALIQ W U KW RUREQI DIRQY XQEHUWKLY'$ JUHP HOARUGALICDM DCRMHUSHYRD L R SHURP DDRUSIVR LW
REQI DR/ XQGMYS$ JUHP HOARU LU \R KDYHDORUSOWR LW UL KW DQG EHZH W XQEHWLYS JUHP HOMQHIFK FDWHZ WRXKH SURUZ UMKDFRQFOAR | WHERP SIQ 1O
WHFDHR DD, QHWRUDEG | WH, QHIRLY IQWHFDHR WHERP SIQ SURVIGHGWWDADD, QHHWRUP D Z LKRXVAKH SURUFRQHR WHERP SIQ - DAMIQLWULI KWAR SXURDH
WHBHPXUMEVKHIKQGHARDQ R WS |LIDAVRAR Q. RKHULQYHXR HIWXQE/RUDFFRXQNP DI HGRUDGYMAG B\ \WHLQYHWR HOWP DI HUZ KR CRVRQEHKDD R KK , QrHWRU
SURVIGHE HIFK \KFK DAL QHHDI UV VR EHERXQG B WHWP VR \KV$ JUH-P HOADGG P DNAVAKH\EP H U SUAHQBMRQY OOG Z DUDQMAAHAVRIM LQBHAURD |, QWWHHYHOAR Q)
DALIQP HQAQ CFFRUEIFH Z W WH\MP VR \MLY$ JUH-P HOAKH DM GHH\KDONVSHALLEDED DAKP HDQG EHER(QGE WH SIRMMRY/R \KMV$ JUHP HOAB. H HRAMY DZ UMY
DUHQ WREHERXGGE DG \KEMPAR \WHSURYIMR/R KLY JUHHP HNDQG KDEDGHIYHUDQH HRARG FRXQIMEDWYLI QDMUH SDTHR WLYS JUHP HADOG CRELMKKEAQ) \KFK
DAKP SINRQ RUDJUHP HOMR EH ERXQG KHIE. B\ 0D DMIGHH (R \WKFK DMIGP HOAKDIDUHIYH D) SOW DALIQQ) D) LQMIMKHIXQEUIURP LW REQIDIRQY RUQCELON
SXUKDQARWMLYS JUHP HQV




&RIG-DNDQRP DR

D ( OFK , QrHARU FRYHCDOV \WDAXQIDVKRK WP H DV WH WEQORIRQY FROMP SOAG B\ WY $ JUHP HOADQG D) P DALIDDQRQ SXEIF L RP DIRY
SIRMIGGWR VKK , QMHMRUDHSETFD AVFRFGE \WHERP ST KK , QYHWRUZ L@P DQEQWH FRQ LGHUDIN R DEENFBRAKUA P DCHR IQFRIGHRNRD Z W \MLYWEQLRNRD
LFOQAQ) WHH IMMFHDIGWP VR MY WIQLAIR)  RMHWDQWR KK , QAR RAMGH DARGH  CFFRXQIEQADXGVRURULQYHAR HOADGYLRURGD \R\KH H WOAGHHAOY R
SHIP IWAYDODIRQ R WH LMW HOADQG WH SHIRP DFHR WHQHRHAOY RUGTXUGWY  CFFRXQIY | LQDGADD (G0 00 RUDEP LQMADAYHVBLNY DQG VAYLFHY DG RKHUWDQ DY
PD EHUTXUGE Q¥

E 7KHERPSI) PD UNXHMIURP WH , QrHIRLY \WAK UDRIE®G! OJG PR DY DEAURDOGRP DIRQD/WHERP S PO GHP GHFHADY \R
HYCODMWH HIILELQW R WH , QYHWRUMR CFTXLUHWH 6 HEXUMEY DQGWH , QrHARUNKDDSURP S® SURYLGHWKAK LQRWP DIRQDYP D WDRIED EHUIXHIAG VR \KH H \WAU-DEO
D/DOEG! SIRVIGHS \KDAKHERP SIQ DIBHARNAS 0D KK LQRP DARQSIRNGGE. \WH, QYHARUFRQ LGN H A-BWL DVUHNXULHGE. WH I HGHIOHRXUMI/ @7 V XGVRU
WOXODIRY/ DG L R WH H \WAKFK QVRBRXUH LV UTXLG B RMHU@Z V' XGV RUBIXDIRY DMKH BIDHAR \WH MBI R \WH 6( & RUBIXORY DIHR RUXQEUWH
UWIXDIRY/R 1 DA &DEMIDD DNV KH, QYHIRUCANGRZ GG HAKDAKHERP SIQ PD ILGIDFRS, R \MLYS JUHP HADQGWHS HIMRDINRQ'S LIKWS JUHP HWZ LW\KHG( & D/
H KIEVMR DSHIRAF U-SRYWRUD U MADMRQ AP HOAR \KH&RP S0

5 HIDCAHR 00G( [ EXGDAROR 30RP HY/$ JHOV

D ( OFK , QrRARUDI UHV | RUWH H SUAWEHHIWR HIFK 3@FHP HO/$ JHQMW D LDMY DQG LW U-SUAHIBIYH/WDIVL. Y RABHDLQ) XSRQ DQGKD/
RAHIHG XSRQ D) \WIAP HMU BUHQBIRQ RUZ DUDQW P DCHE. HWHUS@AHP HY/S JHOAVDD R IWDH LADAVRUDD R IWRUIWUSUHEBIYHY LQP INGQI WL HWRU
GAMRQWRIQMMNQWHERP SIQ L HIFK 3@FHP HY/ JHOAY DAY VRGO DV SOFHP HWDI HOAQFRIGHANRQZ W WHWIQRMRQY FROMP SDMGKHIE, DGLYQRATRMY D/DQ
XQEHZ UMM LQWICBXUFKDVH G-OBURULQ D). RHNKAK FOBOAMY DG LY QRATGE WKDIQRWEH FROANKHG D/DI LGADY 1RIVKEK , QMR UL HIFK 3@FHP HY$ JHOMWD  LCDM/
DQG UBUIAHQEMYHY KDYHQRAP D3H DQGZ LEOQRAP DNH 0 U-BUAHQBINRQYRUZ DU Z W UASHPARWWHERP ST RUWHR | HUDQG\DBIR \KH6HRXUM/RUD). RK-UP DU
FRFHOQ) WHERP SO RUWHWMDQOAMRY/ FRQM SOAGKHIE. DG \WH, QYHIRUZ LOXRABD RQDQ \WBAP HOVP DEHE H\KHU@A-P HY/$ JHOAVRID RUQZ UMY \R\WH
RO LY WH, QrHXRUZ LOEH UAGRQUE®! | RUFRIBANY IWRZ Q GXH AMIHFH LI DR Z W UASHPAR \WH &RP SDQ. DOG\WHR | HUDQG\OBIR WHEHXUAY Y \KH
, QMHKRUZ LCEH SXUKDAQY 6 HRXUMEY EDVHG RQ\WWH UAKOVR IWRZ Q GXH AMIHIFH LOMAMDIROR WH&ERP ST OQG \WH 3OAHP HYS JHOVDGHIK R IWGALHARLY RILFHY
HP SR HV UHBUAHQIBARYHY DG FROURTIY SHYRQY KDYH P OGH QR LQG-SHIG-OAQYHAM DR Z W UAGHRAIR \WH &RP SIQ \WH 6HPXUMEY RUWH DFFXUIR FRP SBIMHW RU
DGR R D) LQRP DARQ\KSSTHG R WH, QYHIRUE. \WHERP SIQ YL \WH, Q/HWRUKDY G-URMDAMG\KH R | HUDQG\DBIR \WH 6HRXUMEV AUA® Z W WH&RP SI) DG \WH
3@AP HY/B JHON Z LOQRAEH UASROMED! | RUWH XEIP DMVKFFHWR 0 \KFK LR HADGG YL WH G-RMRQWR LOYHIMIQWH &RP SI) Z LAOIQYROYH DMIQU LFDQAG-IWHR
UM LFOGQ) DUM R \RBDBRWR KK LQYHIR HAM TR, QYRR XUHUU-BUAHOIV DQG Z DUDQNM\R WH 3OFHP H/S JHONVWDMMGFOGQ) Q) 1 XQG RUIXQB/\WKDMNP DDIH/
RUDGYVA/AKDASOMASDMY LOWHR | HUDQG\OBIR \WHGHRXUMEY 1Y/ SHIP IWKHG XQE-ULWFROAMMYHGRIP HOV LFOXQQ) Z MKRXNIP MIANRY DINIP MG SONGHIKLS DIUHP HOV
FKOWMY B\ Q7 V QP WG QCELOW FRP SO DIUHHP HQW DEICSSTFCEGMGH GIWAY Z W LOYHWRLY DQG MP LOUGRHYP HON \R P DNHLQYHAR HOVR \WHWSH FRQAP SDAGE\ \MLY
$IUHP HOV7KIVBHARD  \KDEDAXYLYHIQ \MP LCDIRQR WLVS JUHP HQV




E 7KH&RPSI) DUV DQG DINGRZ GGIHY WDAHIFK 3@AHP HWS JHOAP D UHD RQ LW UHSUAHQINRYY Z DUDQNY DI UHP HON OQG FRYHIQV
FRQEGHG LOWMLY'S$ JUHP HOADGE HIFK , QYHWRUDI UHH/ \WWDAHCRK 3@FHP HYV$ JHAWP DL UHD RQVKFK , QYHWRLIY UHBUAHQBARQY DG Z DUDQMY FROEIGHE LQ\KYS JUHP HAD/LL
\XFK UHBUAHQBINRQY DG Z DUDQMY DY DSSTFCEG! Z HHP DEHAA® \R\KH3TR-P HY/% JHOW

F 1 HWHJWH 3@RP HAS JHW RUDD. R \WWHUUASHRIYH'S |1 LODM RUUSUAHOBAVHY  \KDDEH QCEG! |RUDY 1P SURSHUSD P HQAP DCH 1Q
CFFREDCAHZ W WHIQRP DIRQSIRVIGGE WHERPSI)  PINA/DQ USUHQEMRQ RUZ DWIQN RUKD/DQ UASRQUELDMY D/\R \KH YOIGAW HIRAHELON CFRXUR
YOOHRUJHXGHHVR D) LQRP DIRY FHWLFDM/RUGRRP HABINRQGHIYHIGE RURQEFKDD R WHERP SDQ - SXUXOQAR \WH 7 UDQUDRANRQS JUH-P HOVRULQFRQHRAIRDZ LW
00 R WHWQUIRNRY/ FROAP SDAGWHHQ RU  \KDDEHAE®! [ IRUD) CAMRQVINAD \KITHIG RURP WG E D) R WHP LQJRRG | W DG WDRIE® EHIHYHG\R EH
DARRU] H5 RUZ LMLQWH GVAUAIRQ RUUIKIWRUSRZ HY FRQHIFG XSROIVE. WH 7 UDQOANROS JUHP HOVRU | IRUDD\MQ) ZKIFK D) R WP PD GRRUBUIQIRR CRQJ 1Q
FRQQHARQZ LW \KH7 UDQURNRQS JUHP HOWV H AFBWOQHIFK FDUHI RAKAK SDUMIVRZ QJURW QHI QI HIFHRUZ LEDXCP NFRIGEW

G 7KH&RP SO0 DIUH/\KDNVCRK 3@A-P HY/S JHMWDH LADAY DQG UBUAHOBMYH WODEH HQMBG\R — UHD RQ OG\KDWEH SIRMANG LQ DR
XSRQ DO FHWLFDM LOXWKP HOVRIFH GIRURIID RMHUGRR® HONRUMPAUW GHIYHIGW D) R WHP B\ RURQEHKDDR WHE&RPSI) 06 EHIQGP QIHGE \WH
&RPSI) IRUCANY DV D 3@AHP H JHAKHHKQEHU SXUXOQMR \iH LGP QU LEDINRQ SURVIMRQY \HATRIW LQ \KH DSSTECEG! GUWUDIUHHP HOAEHE HHD WH &RP SDQ. DG \WH
3@AP HY/$ JHQV

7KUG30WY 1 RMQ) LQWLYS JUHP HOVH SUAV RULP STHG LV IQMIGG\R FRQHURQ DD 3HYRQ RKHUWD \WH SOV R \KLV'$ JUHP HOADD UJKW
WP HIH/ FOIP V EHH IW REQI DARQ/RUCCE MMV XQEHURUE,. UDRQR WVS$ JUHP HOADQG QR 3HIRQWDAY QRAD SOV \RMLY$ JUHP HOMLGFOGQ) Z IWRXWIP MIMRQ D))
SDNGHU P HP BHU \KDWKREEHU GUHRRU R 1 LFHU HP SE HHRURKHUEHCH LADORZ QGHUR D) SOV \RWLVS$ JUH-P HOMOQIWRZ QFDSCAW DVAKAK RUQEUQILQ) DGHIYDAYHIRARD
RQEKOD R D SDW \R \KLV $ JUHP HW \KDEDKDYH D) WBGEQY DY D WILG SO EHHIADY  Z WK UASHRWR WY $ JUHP HOARU \WH WIQORIRYY FROMP SOMS KHIE
1 REDMKVEQEQ) WHIRMIRQ) L HIFK 3@FHP HY$ JHQAY D LQAMGHG \WMLG SOV EHHIADY R \WHUSUHQBIRYY OUG Z DUDQMVR \WHE&RP SDQ DOGR . HIFK , QYHARUVAN
IRWIQ6HANRD 6HANRD DOGEHANRD K DOGAHWRD  UASHAIHD R VS JUHP HQADGG LU \WH, QG-P QULHG 3HYRQY DUH LQAMGHS WLLG SOV EHCH IADUHY R
BHARD

Q3 BHO-OM DMHR QIR 2 EQIDARYY 005 5 LIKW7 KH REQIDMRY/ R HIFK , QYHWRU XQEHUWLY $ JUHP HOADUH VHYH.IDODOG QRANLQAZ 1\ \KH
REQDIRY/ R D) RMHJ, QrHIRU DG (R , QMHURUNKDIDEH WRSRMEBI LQ D) ZD |RUWH SHIRP DOFH REQJDIRY/ R DO RMHU, QYHIRUXQEHUMLY $ JUHP HOW1 RKMQ)
FRQEGHG KHMOQ DOG QR OAMRQVINDE. DQ , QrHWRUSXUKCQMKHIR \KDTEH GHP H3 VR FROMMAM\KH, QYHIRLY D/ DIGWHERP SDQ TFNGRZ GG H/\RDAKH, QrHIRLY GR QR
\R FROMYAM DSONGHIKLS DQDARADIRD DMIQAHIMHRID) RMUNQGR HMY RUFUDMD SUAXP SNROWDAKH, QYHARY DHIQDQ Z D CANY LOFRFHWRUD/DIWRXS
DOG\WH&RP S0 Z L@QRADIHWQ \MAK FOIP Z [\K UASHRAR \XFK REQI DRV RUWH WBQRIRYY FROMP SIAGE. WIV$ JUHP HADQG \WH&RP S DANGRZ GG H/WDARH
, QMHXRLY DUH QRACRIY 1Q FRFHWRUDY D JURXS Z 1\ UMGHRAR \KAK. REQI DARQY RUNKH \MDQURNRQY FRQMP SOMG B KMV $ JUHP HOV, WY H SURA® XQEHRRG WDNHIFK
SURYIMRQ FRQEIGHS LO KV/$ JUHHP HOALY EHEHHD WH &RP SO0 DG D, QYHWRU \RBD D5 (RABHEHHD WH &RP SDQ 06 \WH , QYHWRLY FRIBRMYHD DQG QRAEHE HHD 06
P RY \KH, QYHIRLY 7KH&RP ST DANGRZ BGIHY DQG HIFK , QYHARUFRQ LUP V\KDAMKDY LQE-BHIG-O® SOMASDAG LOWH GHIRIDIROR  \WHWEQLRIRQ FROAP SIAG KHIE
Z 1\ WH DBYIFH R W RZ Q FRXQHDDG DGYMRY ( CRK , QHWRUDOR CANGRZ BEIHY \KDAT URAR DD 3HSSHU/ RANH/ / 3 KDY QRAUHQGEHUHG (B0 DODGYLFH \R \KFK , QYHWRL ( OFK
, QMHARUMKDOEH HON®G\R LQE-5HE-0® SIRMAWIQGE HIRIFHIW UKW LFOGQ) Z BKRANTP VBNRQ WHUIKWDUMCQ) RANR \KY/$ JUH-P HOWDG IMNKDEXRAEH QHRHAOLY [RU
0 RKHJ, QMHWRU\R EH MQHG Dv 0Q DEAWRTOSOW 1Q D) SURHHAQ) IRUVKRK SXBRH 7KH &RP SIQ KDY/ HBRAG VR SURVIGH DD, QYHWRLY Z WK \KH \CP H \MP V DQG
7 UIQERIRQS JUHP HOWI RAWHFRQYHIHIHR WHERP SI) DG QRABHFDAHIVE DYWNXULGRUBTXHMGVR GR\RE D, QYHIRU




+ HIAQIV 7KH\WEY KBNSV DG KHAQIVIQWLYS JUHP HONDUHI RUFRQMHIHFHR U1 HHFHOQG\KDOQRVRP SOWR  RUDH HRAKH QM SUABINROR
WLV JUHP HOV

SRXQMSOW 7KIV$ JUWHP HOWP D EHH HRAMGLOWE R RUP RUHIGHMFDOFRXQMSOW DOR Z KIFK \KOEH FRQUGHIHG RHOQG WH\LP HDJUHP HOADG
\KOEHRP HH | HRAYH Z KHQ FRXQMSOW KDYH EHHQMUIGHG B\ HOFK SO DQG GHIYHUHG VR \WH RKHUSDOW - SURYLGHG WDAD | CAVP LAIRUSE WIQDMUHIGFOGQ 0Q HBRRQF

\LICDMUVARP SOLQJ Z MK\KHS 6 1HEHDY 6,* 1 $ PR HJ ZZZ GRAMIQRRP WKDBEHFRQICHHE GHH HPMRQDIG\KDUEHEQAQ) XSROWH\LICDRY \WHIR Z W
WH\CP HI RUPHDQGH | HAAD/LL \WHMLI QDXUHZ HMDQRULDD GRADI CRVP LRUSE - RURKHUHBRARQF WBIRGAIROR D MMM

(QNH$ JUWHP HONVS P HIP HON 7KWV $ JUHP HOADQG \WH RKHU 7 UDQIRNRQ $ JUHP HOV LGFOAQ) DODVAKHZGV DG H KIEW KHHMR DOG \MHIR
RIHKHUZ W D). MGHBWHUDI UHH-P HOVZ WK OQ R WKH, QYHRLY FROXYAM\KH HQMHDI UHHP HONEHE HHOWKH SOV KHIR UASHANY \H\KEMPAP DIRUR WLV$ JUH-P HONIG
\KSHYHE DDSURUDIHP HQV QHIRMDIRYY XQGEABGEQIV W-SUAMVHQEBINR)Y DQG \WEAP HON UASHRIY) \WH \KEVMPAP DIWUR \KV/$ JUH-P HOVZ KHAHUZ UMKD RURID 1 R
P HYGP HQAP RAILFDIRY DOMDARY RUFKDQIHIOD) R WHWLP VR WLV JUHH-P HOAKDIEH YDOG RUBLQAQ) XSROWH SO KHIMR XQBWP DEHIQZ UM DGO H HXMG
B \WH&RP SDQ DQG\WH, QYHIRLYR DABDID P DNVRUMW IQLQAMNR WH 6 HRXUME\MHDKHIS B WH, QrHARY SURYLGHG WDABURVWR WHO LBMRCHEBMQ) WHFRQHOAR 0T
, QKR \KDOEH UTXLG 1 RELWWWEIEQ) WHIRBIRQ) L \KMV$ JUHP HOAP D QRAEHCP HIG-G DG WHRBVHYDFHR D) WP R \KVS$ JUHP HOWP D QRABHZ OYHGZ LK
ASHRNR D, QrHARUZ WRXRH Z UMD FROHQAR \VKAK | QYHRRUXQDW \XFK P HIEP HANRUZ DLYHUDSSTHY VR DD, QYHARLY LQWH VP HIDKIRQDQG IL Q) CP HIGP HWWR
OHANRD  6HARD  6HANRD  6HANRD  6HANRD  6HANRD  RUWILVEHAIRD — \KDOUHIXUWHWHFRQHAR HOFK, QrHRU 7KH&RP S3Q. RQWHRHKDQG DG
HOFK , QrAARU ROWHRKHUKDG PD B\ DQLOQWKP HOALIQHGLOZ UMEY) B\ \KFK SO/ Z CYH \WH SHIRUP DQRH FRP SIDQFH UMD CRBRQE. \WAK , QYHIRURUWH & RP S
WASHRAYHD Z WD) WP RUSIRMMROR WVS$ JUHP HUARUDD FROAMRQKHIR R EHSHIRP H5 FRP SIHGZ LW ROVDIMILHG B \XFK , QFFMBURUWH&RP SO UASHRRYHD
1 RELKEREQ) WHI RUIRQ) RUDQ WQ) HYHKHHOWR WHFRQMDY QR CP HIGP HVP RAILFDARY DOMDARY ACYIHRUZ DYHUR \MVBHAURD  \KDOEH YDIG Z LKRXAAKH
SURUZ UMKQFRQHIAR \WH3@A-P HY/$ JHQV Z KIFK FRQHWP D EHIUDQMG RUZ IKKHBLOWH\RBIGVFUIROR WH3@HR-P HY$ JHW

EXYYDO 7 KH FRYHIDQV W-BUAHQBANRYY DOG Z DUDQNY P DCH B\ HIFK SOV KHR FRQELGHS 1O MY/ $ JUHP HOAVKDIDVXUYLYH WH & BMQ) DG \WH
GHIYHY R \WH 6HPXUMY LQ CRFRUEIRH Z W WHUUAGHRRYHWLIP V ( DFK , QYHARUMKDIEH UASRQUEGIRQD | RUWRZ QU-BUHIBINRYY Z DUDQIAY DIUHP HV DG FRYHIQV
KHIXQEHU

SRONFWQMSHBIR) 7KLV/$ JUHP HONWH MRQABIRGANR HIFK , QYHARUDGG \WHERP SI). DG HIRK SIRMMRQR KLV JUHHP HOAKDY EHHD\KEMRAR
WHP XWOCFRQAXGEINRD QHIRMNRQOGGDIUHP HR VKA SO DQG\KDCRAEH FRQANKHG | RURUDIDQWADQ. SOV KHIR

$ P/ HYW 1 HIRIDIRY ) RUWH DRAIFH R GRENKH SO/ CFINGRZ GEIH DOG FRQLP \WDAKH WP V 006 FROGUWRYY R \WH 6HRXUMEY Z HH
GHAMP LGHGD/DUAKOR O v BN GIRMDIRY/

_OMSHEIRD 8 QBWKHFRQM WRKHZ VA UL UH HHIFHV LOWLYS JUHP HWR 3 6HAIRY RUB 6HRMRQY \KODUH HAR D6 HRIRQ RUBHARQ/R WY
$ JUHP HW

S5 HP OQGHUR 3DJH, QMURD® / HVWWADN@
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7+,65(*,675$7,21 5,* +76$*5((0 (17 MV3$IUHPHON GDMD/R $XIXWN IV HOMIG IQR B\ OGP RY ( QN VHURAHFY ,F D
" HIZ DH FRERDIRY \WH3&RP SDQ” DO WH \HYHIDOIQMWRY MIDRY KHHR [QAVIGODM D/ 003, QYR  DQG FRBRMMHD \RIHNHUZ LK \RHUUASHRANYH SHP WG
DALIQV WHS, QYRR &DEMIT) HG WP V XVHG KHUMOQ DG QRARKHZ IVH GH LGHG KHIHQ KDTDKDYH \KH UASHRRYH P HDQQIV VFWRYK LQWH 3XUFKDHS JUH-P HOWVDY GHIGHS
EHBZ

. +(5(%6

$ 8 SROWHWLP VDG VEMPMR \WH FRQAMRQAHVR I LOWDVS HEXUMEY 3XURKDHS JUH-P HOMDAGD/R WHAEMKHIR B DUGIP RY WHERP SO) DG \WH SO
KHMR DVIP HG-G UMBIAG \KSSBP HAG RURKHZ VHP RAILHG I URP WP HVR WP H \KH3 3XUFKDHS$ JUHP HOV  WH&RP SO KDV DI UHHG R IWXH VR \KH , QYHRLY \KDADUA
SOV \R\KH3XURKDHS JUHP HOWVDQGAKFK , QYHWRLY KDYH DI BHG\R SXUKDH VHYHIDD DG CRARQE® DQDIJUHIDMR \KIW/R WHERP SOQ V6HIVE 1 RQ9RNY
&ROMMEBI3UH HIHGE\WAN SOUYDOH SHAKDUH WHE 3UHHLHG 6KDUAY  SXUXOQAR\KH3XUFKDHS JUHP HW

% 8 SRQ\WH WPV DG \KEMPAMR \WH FROGMRQY VAT R LQ \KDAS JUHP HOADQG 3@Q R 0 HJHU GOMG DVR \WH @M KHIR B\ DG PRY WHE&RPSID &\
WRKOPD ,(F D' HIZ DHFRSRADIRY 3&\ WRSKDP D OG AHIMQ RKHUSOMEVWHIHR DVIP HIG-G UMBIAG \KSSBP HAMG RURKHE VHP RAIHG I URP \WP H\R WP H
WH 30 HOHUS$ JUHP HOV DY FRQUGHDIRY | RUWH WDQLRAIRYY FROMP SOAG B\ \WH 0 HIHUS JUHP HOV FRIGRIVHD \KH30 HIOHJ  \WH &RP SIQ KDV DIUHG \R IMAH
3UH HUHG6KIAR WHHDXWKRGHYR &\ Y4RSKOP D

& 3XVHXONR WH \WP V DG FRAMRYY R WH &HWIFDMR * FLIJQDIRQ R \WHG6HIH/ & 1 RQORIMY & RQYHWE®B! 3UH HUHG 6\RFN GDMGDVR $ XIXW \KH
S&HINIFDMR * HRIQDART  \XBEWR/WR\KH TP LMBNRQ/VAVRIN \WHHO LFOGAQ) Z KRR MENRQUHHSWR WHS HIXLUHG 3 DUHVG \WINKRTGHO RM DV GH LCHGLQWHO HJHJ
$ IJUHP HQV \WH 3UH HUHG 6 KDWY Z LOBEH FRQYHWED! LOR KDWY WH 3& RQYHMRQ 6KDLH/ - R \WH &RP SOQ IV FRP P RQ WRFAN SDUYDOH SHUWKDH 3&RPPRQ
6N DG

7R LGBFHWH , QHIRY R HOAMULQR WH 3XUFKDHS JUHP HOMKH &RP SIQ KDV DI UHHG R SURYLGH FHVELQ U MADARQ WKW XQEHUWH 6 HRXUMEV'S PAR D/
P HIGHG DQG\WH UGV DG U XOWMRQY SURP XO DMG\KHUIKQEH WHS 6HRXUMEVS FW DG CESTECEG MBMV-RXUME/ QY V

12: 7+(5()25( 1QFRMGADIR)R WH SURP VAV DGG \WH P XWDOFRYHIDQV FRQEIGHS KHIHQ DG RKHUJRRG DQG YOOTE®! FRMGHDIRY \WH WFHSWOOG
XILAHR R Z KIFK DHKHIE DINGRZ GGEIHG WHERP SO0 DG \KH, QrHRYKHIE. DIUHDVIRRZ V

" (),1,7,216

) RUSKLERHVR WLV$ JUHHP HQMKHI RTRZ LQ) WP VAKDTEKDYHWHI RTBZ Q) P HIQQIV

D 33HIRY P HIQV/DQIQAYIGDD SINGHIKLS FRERUDIRY P MG CCELAW FRP S EXMGHA WKWNRQAKREN FRP S WKWAXQGFR SRUDAMG DARFADIR)
NLQWHMUHRUDD RMHUHQMY RURIDQ] DIRQ

E 33LRGSHAXY P HIV L \WHSIRGHRMVIFOGGIQM 5 HIMIDNRQ6\BAP HWDY TP HIGHG RUMKSSBP HOMGE [0 SURGHRMY\KSSBP HWZ WK AGHRA
VRWHWLIP VR \WHRIHIQ) R 0Q SRMRQR \WHS HILMAEEGI6 HRXUMEVFRYHIG B, \WFK 5 HIVADARQ6\BMP HOADQGE! DIRMHUDP HIGP HOWDQG\KSSBP HONVR\KHSURSHRMY
LFOGQ) SRWAH | HRRYH CP HIGP HON DQG DIP DAUDOLFRSRIDAG B UHHMIFH IO \KFK SIRGHRMY DGG L DQ 3 IUHZ UMY SRGHFMY D/GHIQGIOS X XQEUWH
6HPUMEVS PAUHDAY \RWHMP VR WHRIHIQ) R D) SRWRQR \WHS HILMALE®I6 HRXUMEY




F 25 HIMM) 35 HIIMMHG " DQ535 HIMADARSY UH HAR DU IMIDINRQH I HRAGE. SUHE0UQ) DG 1LOQ) RHRUP RIAUIMADIRQ WEMP HOWR \KH&RP S
LQ FRP SIOQFH Z WK \WH 6HRXUMEY $ PADGG SIRVIAQ) IRURITHIGQ) WHRXUMEY RQ D FRQIMXRXY EDIY DG \WH G-ROWDIR) RURGHIQY R HIFAWHAW R KA UILMADARD
DA HOAV B\ WHB( &

G 35 HIMALEGI6HRXUMEY P HIQV\WH & RHMRQ 6 KDL WKCEGI XSRO FRHMRQR  WH 3 UH HIHG 6 KDY LWKHS RUMR EH LWKHG SXOKOQMR WH 3 XUFKDH
$JUHP HOADQG DO \KIUWY R &RP P RO 6VREN [MKHG RU LMWXCE®! Z W UASHRWR WH & RQHMRQ 6KDWY D/ D BAXOWR DD WRAN \SDARU\KEGYIMRD WRAN GYIGHEG
UHFDBMIT DARY H FKDQIH RUMP LOUHYHQVSURIGHG KRZ HYHU WDADQ. \KAK 5 HILMALE®! 6 HRXUMYA/ \KOXDA-DH VR EH 5 HI MUDEG 6HEXUAMEY DG \WH &RP SO \KDEDQRAEH
UIUG\R P OQEQWHH I HRMHHVR 0D RUILGI DERKH 5 HI DR 6\ HWKHIXQE-UZ LW BASHRANHIR |RAREQ D/ D D5 HIMMDMRQ 6\BAP HAZ LW UASHRAR
WH\DBI R \KFK 5 HIMEE®! 6HEXUMEY LV GHROWG HIHRYH B, \WH 6( & XQE-U\KH 6HRXUMEY/S FADQG \IKFK 5 HIVME®! 6 HRXUMEY KDH EHQ QVGRWG R B WH , QHHURLY 1Q
CFFREDGAH Z W KA HIHRRYH S HIMAMDIRQ 6\BAP HOV E KK 5 HIREE®! 6 HRXUMYY KDYH EHHQ SUVIRAO \RGIQOFFREIFHZ M5 X®  RU F \KFK UMY EHFRP H
HIJLE®B! | RUBDB! Z LKRAWYROP HRUP DQHUR VOB UAMIRNRQY DG Z WNRXVEXUHASXETE LQ RUP DIRQ SXMCDMR 5 XB DV VTR LQ D Z UMKD RIIQRQ GURUR \KFK
HI HAADGEMWHG GHIVHHG DG CFR-BEEGIVR \KH 7 UDQJ HUS JHADQGWHDH HRARG, QYHIRLY DAKP LG WDAKAK VHRXUMEY DG 00 HRXUMEV IMXCEBIXSRQH HIVH FROMWRD
RUH AKOQIHR Z KIFK RUD/DAYIGHIGXSROZ KIEK KA VXUV Z HUHIWAKHG RUDUHIMACE®! Z HHDAR WP HKHGE DO $ 11 LIDMR \WHE&RP SIQ

H 25 FIMADARY ( [ SHOWV P HIQVDOUH MIDNRQ DG LAY |HHH SHOMVIGRXUWHGE WHERP SIQ LOHHAMY D0 U MIDNRQ SXUMOQMRWLYS JUH-P HW
FOAQ L DOWIMDNRY TXON LFDMRQ DOGI LAY |HY SUQMY H SHOHY DIG0Q - RKHUIHYOQGH SHOAY/DARADMGZ LK | LOQIVUTXUGVR EHP DCHZ LW WH6G( & ),15%
RUDD RMHUUIXDRY DAKRUW (L D8 HADQGH SHOMVIQFRQGHRAIRQZ 1\ FRP SIDGFHZ W RURBOUCQY \KHS I MAEGI6 HRXUMEY | RADBIXQEUDD HRXUMEVRUE YOHEN. *
@V U DOSUQNY GSIFDNY ZREGSRHMGQ) P HAHIH \WBSKRH DG GHIYHY H SOV OQG LY DI HY DG AVBXUHP HOVR FRXQHDIRUWHERP SO DGR 0T
LQ3-BHE-QVHWIHG SXEQF CFFRXQIEQNVR WHERP SO LGFOGQ) WHH SHOAVR D0 \S-ADIDXAWIE ARG ARP | RVBUWHY BTXUWGE. RUGAGHMR\XAK SHIRP OgFH

| 35 HIMADARD 6VMP HQV P HIQ/ DD UHILVADARY \WBAP HOAR WH &RP SIQ 110G Z W RUVR BH ILGBG Z K \WH 6( & XQEHUWH 6HPXUMEY $ FAVKDA
5 FIMMY 5 HI AEEG 6 HRXUMEY LGFOQQ) \WH UHDMG 3URSHRAMY TP HIGP HOWV DQG VKSSBP HINVR VKA U MADRO WM HOMQFOGQ) SUH DQG SRWAH | HRRYH P HIGP HOW
DQG DEOH KIEW DG DDP DMIDOLFRSRDAG B U4 HIHEFH 1Q \KFK UHIWDARQ WP HOADY PD. EH GHFHADY \R FRP SO Z W CESTFCEG! WRXUMEY @7V 35 HILMADARD
GVBP HOA\KDQOOR LGFOGHDL HZ. 5 HIADARQBVBMP HOADYCP HIGHG Z KHQHIFK BHFCP HH 1 HRRYH LFOGQ) DGR HOWI LG DVSDWWHIR RUGFRERIDAMGE. UH HBGFH
WHHO DBLFOAQ) ) 1QRP DIRQFRQEGHGIQD3RE-FMEHTXHI® [LBGZ WWHE( &

J 35 HIXUWHS, QvBXRY P HXQV\KH, QYHARYKRGQ) DP DMWY R \WHS5 HIMRAE®H 6 HRAUMW/ RANBAQ) [URP WP HVR WP H

K35X® ~ PHXQV5X®A SURP XODMGE WH6( & SXUMOQWR WH 6 HRXUMH/$ PADY\XFK 5 X®IP D BHOP HGHG IR WP H\R\WP H RUDQ. MP LOUWXX®!
RUUHXOWNRQKHINMUDERSWG B \WH6( & KDYLQ) \XEWRQMDDD \WH\OP HH T HAAD/AXRK 5 XM




L35X® ~ PHXV5X® SURP XODMG B \WWH6( & SXUWXDQAR \KH 6 HRXUMHYS RAVDY\XRK 5 XBIP D BEHCP HGHG 1 URP WP H\VRWP H RUDQ P LOUK®A
RUUH XOWNRQKHINMUDERSWG B \WH6( & KDYLQ) \XEWRQMDDD \WH\OP HH T HRAD/AXRK 5 XM

M35X®I ~ PHX/5X® SURP XODMG B \WWH6( & SXWXDQAR \KH 6 HRXUMHY/S FAVDY\XFK 5 XBIP D BEHCP HGHG 1 WRP WP H\VRWP H RUDQ P LOUK®A
RUUHXOWNRQKHINMUDERSWG B \WH6( & KDYLQ) \XEWRQMDDD \WH\OP HH T HRAD/AXRK 5 XM

N35X® ~ PHXQV5X®A SURP XODMGE WH6( & SXUMOQWR WH 6 HRXUMH/$ PADY\XFK 5 X®IP D BHOP HGHG IR WP H\RWP H RUDQ. MP LOUWXX®!
RUUH XOWNRQKHIHNMUDERSWG B \WH6( & KDYLQ) \XEWRQMDDD \WH\CP HH T HRAD/AXRK 5 XM

036( & PHXQVWHS 6 6HXUMH/DXG( [ FKBQIH&RP P MWRQ

P 26HIMQY ([ SHMY P HIQ/ DOXQEHZ UMY GVARXQWV DG VHIY FRP P WIRQY CESTFLEGI R WH\OBI R 5 HIMAEE®! 6 HRXUMY DQG DOMP 10U H DG
FRP P IWIRQVUHIMAY \R\WH, QYHARIIGVSRMROR \WHS HI ALE®A6 HRXUMEY

5(*,675%$7,21

D _0 DOEDRY 5 HIMIDIRY 7KH&RP SIQ \KOD DV SURP S® DV UDRIED SURNTEG! DG QD) HHOAR GMMWDQQQWW  FOBQEUQ@ VOD\MIWH
&BQ ' DM WH3) LOQ) ' HDGIQH  SUEDUH DG |LBH Z W \KH 6( & DR LQWIDS5 HILWIDARY G\BIAP HOVWH 3, QUDOS HILVADARY 6VBAP HOAN FRYHIQ) WH UADBIR 0T
5 FIEE® 6HRXUMEY SIRYIGHG KRZ HYHU UL &\ 9ARSKDUP D KDY QRAGHIYH G \WH | LDGALDOWEMAP HOWV UATXLUHG R EHLGFOGHG L WKH , QUT05 HILMADIRQ 6\BAP HOABXXCOAR
WHUXOVDGUIXDIRY/R WHE( & \R&RP S B\ VHOVILYH @D VOMFRMQI R WHO HIHU\KK) 10Q) * HDBICH\KDOEHH WG-GE RHFDBQEUA. IRUHIK @
WDA\ YARSKOUP D KDY RAGHIVHIG KK | LCDADOWEM HV %6H RUHILOQY \KHS HI DR 6\BAP HIMKH&RP ST KD XK \R\RH, QAR DFRS. R \WH5 HIADIRD
GVBIMP HOA7 KH , QYHWRLY DG WHUFRXQHOWDTKDYH DABDINNUH  9%6MGHN" DV SURUVR \WH DQIASDAG 1 LOQ) GDMR D5 HIMIDNRD 6VBMP HOAR UMEZ DG FRP P HY
XSRQWXAK 5 HIDARQ G\BIAP HOADQG Q) TP HIEP HWRUNXSSBP HOAR VKK 5 HIMADARQ 6\BIMP HOADQG DD UHIMAG 3URSHRMY SURUVR W L) Z W \KHG( & 6XEMAWR Q)
6( & FRP P HQW \KFK 5 HI ADIRQ 6\BIAP HONKDTLGFOGHWWHSTOR AMUB-MRQ\VVEWERMID LQ\KHIRP DMFKHGKHHRD/( [ KIEVS 6XFK 5 HIMDARQ G\BAP HOATOR \KOT
FRYHU R \KH H WONDEBRZ CEBH XQEHUWH 6 HRXUMEY/$ FADQGWH UXGBY SURP XODMG\WHIXQEU LFOAQ) 5XB1 KK LGEHMP LODMQ® BHUR DEAWRIDKOMVR &RPPRQ
GVREN UGN |URP WRAN VSOV VRN GYLGHB/ RUMP LOUMBQURNRQY Z LW UASHRAR WH S HIMALE®! 6 HRXUMEY 6XFK 5 HILMADARQ 6\BMP HQAKDDQRAGFOGHDQ \KDWVR
&RP P RQ 6\FAN RURKHUMARXAUMEY | RUWH CFFRXQAR D) RMFHUKRTHUR VUMV R WH &RP SI) Z LKRXAWKH SURUZ UMD FROHAR \KH 5 HTXUWLG , QrHARY SIRIGHG
KRZ HYHU WDKK 5 HILWRDBR6\BIMP HAP D DOR LQFOGH WH & RQYHMRQ 6 KDWY DWKCEGI XSROFRQMHMRQR \WHVKDUY/R 3UH HUHG GVFAN IWAKHG R WHHDAMKREHY R &\
YARSKOP DSXAOXOQNRKHO HIHS JUHP HAZ KRXVKH QH-G VR REVIQ SURUZ UMK FROHOAR \RH5 HTXLUHG, QYHARLY 7 KH&RP SOQ KD D XVHFRP P HIADD WDRIESG!
HI RW\R DEGHW O HIFK \KFK GREXP HNBUR MR EHQ \RILBG Z W WHB( & \IKAK UDRIEGIFRP P HOVDY\KH, QYHARURUWFRX QDU DIRIED SIRSRFGE. \WH, QriRU DG
E QRALGIDD 5HIMADIRY 6\BAMP HMWRUSURSHRAMY RUDQ TP HYEP HOARUNKSSBP HMKHIHR FROEQQ) LQ RP DIRQ WIDEQ) WH , QYRR Z KLFK , QrHARUU-DRIED
REMRW XQBW/\XAK LQRUP DIRQLY BTTXUHGWR FRP SO Z W D) D5STFEGI@Y. RUBIXDMRY 7 KH, QrHARY KD XUMK DOLQ RP DIRQUDRIED UMXHAMGE \WHERP SIQ
DQGD/\KDOEH WDRIED WNXUHGLOFRIGHANROZ MW I U MADIRQUH HIBG\R QWS JUHP HOV

E (11 HAWHOHW 7 KH&RP ST \KDEDHIWFRP P HIADD UDREEG!H | RIWR KDYHWH, QUICE HIMADIRQ6\BM HNDQGOQ TP HIEP HY/G-ROWGH | HRAYH
B \KH6( & DAKHHIUIHNERMEGIOMEWR OAMMIQWHHIMHR — WHQQAMK N FBQEU@ |RORZ 1Q) \KHIQWO LA CDMR \KH, QUCE HIMRDNRQ 6\ HQAI
WHB( & CRVLHVKHERP SIQ WDVWZ LQF UEY.* \KH, QUDCE HIMRDNRQG\IAP HQV  WHILWK M 0p0QHN D DVMARHEDMWHERP SI). LVQRIVIHG RUDID RUQZ UMYY
Z KIEKHYHULYHDHD B \KHB( & \WDAKH, QU HIMADIRQ B\BMP HAZ LOQRAEH? WYLHZ HE - RUZ LODGRABH\KEMPAR [ XUHUBYEZ. \KHE ( [THRRYHOHW HDGIQH  SIRMGHS
KRZ HYHOWDVL DQ 9%0MGHA D \KDARHG( & LY QRARSHDEHFDXMHR DVKXVERZ QR WHJ RYHP HOARURKHZ WH\KDICRAFRQADIDOMKHQGHY  FOBEUA SHIRG
DQG L Ul &\ YARSKOUP DKDYQRAGHIYHHGKH I LODGADOWIMAP HOVUNXUHGR EHLGFOGHG LOWH, QA0S HILMADARQ S\BMP HABXXDQAR \KH KBV DG U XDMRQVR \WHG( &
WERPSID B VHHVILYH @D VOWWMUFBRMQ) R WHO HIHJ\KAK ( 1THAYHHW HDBICH\KDOEHH \WOE-GE RHADBREUAD |RUHIFK @) \KDAR\ YARSKOUP DKDYCRA
GHIYHIG \KFK | LCOQROOWBAP HW 7KH&RP SO \KDIDQRIW WH , QYHIRLY B\ HP 00DV SURP SW® Dv SIRNVCEG! DGO D0 HHVZ MO KRXY DWUWH 5 HILMADARD
BVBIMP HONY GHROUHG H | HARYH RULY VXSSP HMS DOG \KDSURYLGHWH, QYHXRLY Z LW FRSLEVR! D0 3URSHRAMY\R EH XVHG LQ FRQGHRANRD Z 1\K WH VDB RURKHUGVSRMRQ R
WH\HRXUMEY FRYHMG\HIE. 7 KH&RP SO0 \KDDXVH FARP P HIADED U-DRQED! H | RWAR NH-5 WH, QUICE HIMADARQ SVBMP HOAFRQIRAM H I HARYH SXYXOQAR 5 XB1
SURP XODAME XQEHMHGE HXUAMAY/S PGS DYDLOEGH RAKHUADDIE, \WH, QMHARLYR DOR \WH5 HI IE®I6 HAXUMAY/ FRYHIGWWHIE, DADIDIP H/XQMKHHIMHAR RFAXUR \KH
IRWZ Q) HYHQV L \WHEMRQZ KLFK \WH , Q/HIRLY VKDTKDYH WARTS DIDKHS HI IMUE® 6 HXUMA/ FRYHIGWHIE.  DOG LU \WH DM RQ Z KLFK \KH5 HIEE®I 6 HAXUMAY/P D
EHUARGE \WH, QYHIRY Z ARG MDA DOG Z LKRAWBHI DGR D). YROP HRUP DQUHUR \DBIQP MBMRQV/E! WDRQR 5XB1 Z MKRXVARHUANXLP HOVRUWHERP SDQ
R EHLQ AR SIOGFH Z 1AW \KH PXUHOABXETF LQRIP DIRQ WD HOAKQEHUS XB1 XQEHUWKH 6HRXUMVS PARUDD. RMHUKGIR VP LOUH | HAVKHS 5 HIMADARQ 3HIRG
7KH, QUICE HIMIDNRQ 6\BMP HOVIGFOGQ) Q) TP HIEP HQWRUVKSSBP HOVWHHR DOG SLRGHRMHY FRQEIGHE WHHO KDIGRAARQEIQ D). XQUKHWEAP HOAR DP DMUDC
| CRARURP VKR WM D P DIMADO! CRAGTXUAG R BH WEIMG WHIHO RUGHHADY VR P DNH WWH WEAP HQV WHIHO 1O @IKWR \KH ALURXP WEGRHY LQ Z KLIFK \WH Z HIH P 0EH QR
P MBDAQY




F _6XILAHONL XP BHUR 6KDWY5 HIMMIG , QWH HYHOARHQ® EHUR \KOWY DYDOEGI XQGE-UWH , QU5 HIMADIRQ 6\BAP HOADAID. WP HILYLQWKI | LEHAR
FRYHAKHS HIMAMEGI6HUMIEY WHERP SDQ \KOD\R\WHH WONHRHAOW DG SHP DWEG! XVHIWFRP P HADD WDRIEGIH | RWAR TP HIGWH, QIS HI DR 6\BP H
RUILGID QG WINDNR \WBAP HOM\RIHNHUZ W D) SIRSHRMAY RUSURSHRMY \KSSBP HW \WHIXQE D31 HZ 5 HIWDARD 6VBAP HOV  \R DV \R FRHUDDR \KFK
5 HJIAEEGH 6 HRXUMY DARRQDVUHDRIE®D SURWFCEG! EXNQI) HYHONRADAUMOOWD  9%6MQHN D VOWAKHGHAMW \WHH RUDINAY WH3 1 HZ 5 HILVADARY) LX)
" HDAMQH  7KH&RP SO \KODXVH W FRP P HIADT WDRIEG!H I RWWR KDYH KK [P HIZP HUADQGRUL HZ. 5 HIMADARQ 6VBMP HOABHFRP H H I HARYH DV \ARRQ DV UDRIED
SURNTE®I| RIBZ Q) WHILOQ) WHIHR EXWR OMMWDQWHHIMHUR WHQQHAMK ¥ FDBQIU@ |RIRZ Q) WHIQWIO LA GOMR WH1 HZ 5 HIMRDNR 6\ HQAI \KH
6( & RMHAKHERP SI) \WDWZ L@ UMY * WH1 HZ 5 HIVADARQ6VBAP HOADGG E WHILWE M 960QHY D DWUMWHEDMWHERP SDQ. LVQRNIHG RID RULQZ UMY

ZKIEKHHULY HOHU B WWH 6( & \KDAKH 1 HZ 5 HIADARQ 6VBMP HOAZ LOQRAEH BYLHZ HE - RUZ LOQRAEH \MEMPNR [ XUHUBYLEZ. \WH HOHUR \KFK QMY WH 31 HZ

5 HIMADARD ( [1HARHHY HDBICH 7 KHSIRYIMRQVR 6HANRD D OQG E \KDICSSO \R\WHL HZ. 5 HIDARQBVBRP HOAH FHBADYP RA LHGKHIE

G/ ITDM' (POIH,| L WH, QU5 HIMADRQ 6\BRP HOMDY RAEHDILBG B WH) LOQ) ' HIBICH 1L \KH, QUTICE HIMADARQ 6\BMP HINDY QRABHHD
GFOWGHIHAWYHE WH( 1THRYHHW HIGICH L WH1 HZ 5 HILVADIRQ 6\BIAP HAKDY (RAEHD GG E. WH1 HZ 5 HIMADIRD) LOQ) ' HIBGICH LY WH1 HZ 5 HILMADARD
BVIMP HODV RABHHD GROBGH | HAMWHE, \WH1 HZ. 5 HIMADNRQ( |1 HAMYHHY HDGIGHRU Y DAAMUDQ 5 HIMADARQ6\BAP HIMDV EHQ GHFOWGH I HAYHE, WH6( & \DBV
FOQURAEH P DGH SXWXODANR \XFK 5 HIMDINRQ 6\BIRP HQMRUDD  WDRQ LGFOAQ) Z WRADP MBNRQ) B\ WHDRQ R D WRS REHU RUWH &RP SO0 1V | CLOUH R XSEDM \KFK
5 HIMADAR 6\BIAP HQV EXWH FOAQ) D) $@ZHS' HI D/GHIGHSEHBZ.  RU UL WH5 HIMADIRQ 6\BAP HQMVRQ) RP 6 IRUDSHIRGR (D VIRTZ L) WHEMRQ
ZKIFK \WH&RP S0 | LBV D SRWH | HARYH P HYGP HQAR LFRSRIDMWWH&RP SO V$ QA6 HBRWRQ) RP . D30 DQMIDH) DOWH  \WHQWH&RP S Z 1@P DNHSIR
(DB SD P HQV R HIFK , QYHIRUWHD KREEQ) 5 HIMATE®! 6HRXUMWY DY OTXEDMS AP DIHY DG QRADY D SHIOV 1Q D CP RXQAHIXTOW R \KH DJJWIDM CP RXQASOIG
SXUXOQARWWHIXUKDHS JUHP HWR \KFK , QYHIRUI ROVKAK 5 HILMATEBIB HAXUMSWHOKH B \MAK, QMMRUIRJHIK @D SHIRGRUSIR DI RUDD. SRMRQWHIR GAUQY
Z KL \KHI DOUHFRQIMDMY \WHE %DFNRVBHIRG  SURYIGHG\WDAR ATXLEDME GIP DI HAKDIEHSD CEGH L Ll DVR \WHUHBYDQAEDM \KHS5 HIMMEGI6HRUMAY/P D EHVRGE
WH , Q/HIRUZ IKRAWYROP H RUP DOQHUR \DB1 WAIRIRYY XQEUS X! DV GHMP LGHS B\ FRXQHDWR \WH &RP SO SXWAOQAR D Z UMD RIQIRQ GWHUVR \MAK HIHAW
DOGHWHG DG WDRIED CRAHBEEG! VR \WH , Q/HWRU DQG WH &RP SO0 IV WU HJ DJHQW BIDBBW R Z KHKHUWH UMMRARYH GIHIG KDV BHHD CRMOD WP RYHG IURP \KH
FHMVLFDMY BB \XFK 5 HILKEE® 6HRUAMEY 1L VR DY, Q/HIRULQ WH HYHAMIV XCEB R @F | X@ VHDDQ R W5 HIMATEG! 6HXUMY EHFDAH R SRAHMERQ R
P DAUDOGRQ SXECF LQRP DARY LLL I DOGVR\WHH \WOAR GHAMWERXWHIRWE \WH&RP SO VR DYRG DEUHIK KHFR  WHE&RP SDQ VI DOUHZ DVFDAVHG B DIRYHIP H
VKXVERZ QUAKGY LOWKHGE( &IV LD VR UAMEZ. RUGHFOUHH | HAMYHWKHS HIADARQ 6VBAP HQ LY\ 0D, QYHARUFDAMCQ) DO HHQAKDAHIMAR RUVADAMHGE. D) CANRD
RULCANRQVENHD B\ \WFK , QMHWRU RU Y Z W UASHPAIR 0. SHURG D\MUWHH SWDARQ R \KH 5 HIMADARQ 3HIRG 7KH&RP SO0 \KDIDCRAEH QCEG! | RUATXLADMS AP DIH/
XQEHWLYS JUHP HOADAR Q. 5 HIIAIE® 6 HRXUMAY Z KLFK DHQRASHIP WG B, \KHB( & \R EHLGFOG-GLODS HIMADAR6\BMP HINBHVRBID \R6( & * XD LQKAK FDH
WH QNLEDMS @P DIHY/ \WKDIEH FOBXMME VR RQD CESO R \WH SHFHQEIHR 5 HIMATE® 6 HRXUMIEY Z KLFK DUH SHIP WG LQ CFFREDGAH Z W 6( & * XLAIAHWR EHLGFOGHG 1Q
\KFK 5 HILVADIRQ 6\BAP HQVEXFK S P HWV \KDIDFRQUAM \KH , Q/HIRA H FOMYH P RHBY WP H3. 1 RUNKAK HYHQIV. EXVWKDDGRATH HAAKH WIKAR \KH , QrHARY \R VHN
LOMGRYHUHIH 7 KH P RXQWV SO CE®1 Dv QNXCDAMS AP DI HY SXYXOQAR MY SDUDISK \KDDEH SOG IO DK (ROMMWOQEHINY — %MCHY' D VODWHIK MK @)
SHIRG| RTBZ LQJ \KHARP P HFHP HWR WHYADRNRAVBHIRG XQMDKHWLP LADNRQR WHYCDFNRVBHIRG \WH2 SDANRVBHIRG3D P HIY DM, QMBAWNYKDIIFRH DAKH DM
R SHUP RQK SIRUDAGIRUDQ. SHIRGGWAKDRDP RQK RO \MAK ANXLADME AP DIHVSD P HQVMWDAKDDRAEHSAGE, WHYMDNRXVBHIRG3D: P HYA DMXQMDKAK
P RQAVSOGLOI XD 1 RE MAEREQ) WHIERYH LQGR HYHIANKDDXHDIJW-IDMIP RQAR AIXEDMS AP DIHY RUQMMAKHIRY SOGXQEHMAYS JUHP HOAR DY, QrHIRU
H FHG 1Q\WH DIJWIDM R WH DIJUDM SXUKDH SUFH R \WH BKOY SXUKDHS B\ \KAK , QYHABUXQEHUWWH 3XURKDHS JUHP HOVL REZIWMBOEQ) DO WQ) LO\KY
6HAURD G \RWHFROMY GAUQ) D) SHIRG/\WDAKH &RP SO LV XQEG! W P HHAIW REQI DINRQY KHIKQEHUZ W UASHRAKR \WH U MADIRQ R \KH 5 HI MALE®! 6 HRXUMEY
EHFDAHDY , QrHARUI DY \R I XUMK LQ RUP DIRQ UANXLHG VR EH SURYLGHG SXXOQAR 6HAMRD D RUBHAIRD D Z MKQWKUHHIBMGHW DIVR \WH&RP SO0 IV UHNXHAVDQ
QNXEDME AP DIH/AKDAZ RXG RKHZ [V CFRXH DAR VKK , QHKRURQD \KDTEHRIBE XQMDKAK LQ RUP DIRQLY GHIVHIGVRWH&RP SIQ 7 KH( [1HRAWHIAY HIBICHRUL HZ
5 HILADARD ( 11 HANHZHW' HIBICH DV CSSOFCE®! \KDIDEH H WOGHE Z WRXWGH DXOARUQNXCEDMS @P DIHY KHXQEHJLO \KH HYHOAKDAKH &RP SDQ 1V | OUH \R RO \KH
HIHAHHY R WH 5 HILMADARD 6B HOARQ D\IP HD EDMY BAXKOV IURP \WWH IDOUH R KK , QFHMBUVR WP HD SURYIGH \WH &RP SO Z L\ LQRIP DINRQ BIDXHMG B\ \WH
&RP S DOGQHHADY \RARP SOIMKHS HI DR G\BP HQV




H_$ @Z CEGI' HDV 2 QQR P RIHAWDQWE R RFFDIRY/OQG I RUGRAWP RIHWOQMI W FRQHPAYH FDBQEUE VRUIRUDVREDR (RAP RIHWDQ QCHY

FOBQEUA VIQD) WHYH P RN SHIRG WHE&RP SO PD GHD WHHI HAYHIHWR WH, QUVI05 HI MADARQ 6\BAP HOARUDD). RKHUS HIDNRQ 6\BIAP HOVRUVK\GHIG
WHXHR 0Q 3URSHMY LQWH HYHQWKDAKH&RP S0 RUYROGR ' LUHRRY GAMP LGH 1Q JRRG | DM DQG XSRQDGMFHR  GICOFRXQHD WDAKAK GHI RUMASHMRQLY
QGFHADY R $ GHD WHAVRRXUHR P DMIDOGRY SXECF LQ RP DIRQ FRFHQQ) WHERP ST WHAVRRXUH R Z KLFK DAKH WP HLY GRVQWWH JRRG | MW RIQROR \KH
&RP S LQWHEHWQMMWR WHERP SIQ RU % TP HIGRUKSSEBP HOAKHD | HRAGS HIMADIRQ S\BAP HIANRUMH UHDAG 3 URGHRMVAR WDKK 5 HI MADIRQ VDM HOANRU
3URGHRAMY \KDIIRAFOGH DO XQUKHWEARP HMWR DP DAMIDO CRARURP LYWR \WIAMDP DMUDO! CRABTTXUHGAR EHWBMG \MHUIHQRUGHRHADY \R P DNHWHWEIAP HOMWHHO LQ\WH
FDHR WH3RSHMYIQ@IKWR \WH AP WBGRH/XQEHUZ KK WH Z HHP DCH QRWP MBDAQ) DRP$ @ZHG' HD SIRVIGHS \WDAKHARP SO \KDDSRP S D CRM
HIFK , QFARRULOZ UMY R \WHFRP P HFHP HOAR D0$ @Z HG' HDY - EXVNKDEIRWZ LWRAIKH SURUZ UMK FRQHOAR D, QrHARU GVFBRHWR XK , QHIRUDD. P DMIDOGRY
SXECF IQRP DIRQIIMNGQ) INH\RDQS @Z HS' HD  E DOYMHWH, QrHKRLYIQZ UMY VR AHDVH DIVIBY XQEHWH CESTFEBIS H MADIRQ6\VBAP HYXQMDXHHGR WHS @7 H3
" HD DQG F XVHFRP P HADD WDRIEGIHIRW\R\MP LDMODS$ @7 H5' HD Dv/SURP S® DvSUTFNCE®!

| 5XBL_&XWETEN ,| DAIQ WP HWHG( & \BNAVWHSRIMROWDN  WHR I HIQ) R \RP HRUDGR \WH5 HIMAEGIGHRUMEVIQDD 5 HIMADIRQG\BAP HOA
L QRAHIILE®! R EH P D3H RQ D GHI H5 RUFRQIQRXY EDIV XQ@EUWH SRIMRIVR 5XB  SIRVIGHS KRZ HYHU \WH &RP SDQ \KDIEH REQIDMG \R X\H FRP P HIADD
UWDRIEG!HI RW\WR CEYRFDMZ LK \WH6( & |ROWH UIMADIROR DOR WH5 HIMMEGIGHRXUMY RU  FHIBIQ'S HIMATE®B! 6 HRXUMEY FOQQRAEH UH MALHG XQUDWHNKRTEHU
CSSURYDOKDY EHHQ RAVIGHS RUWH 6( & UTXLUWV D , QMHWRUMR EH (ZP HG D/ D3 XQGHZ MU \WH&RP SDQ \KOD L SURP S (R HIFK KREBHUR' 5 HILMALE®! 6 HEXUMAY/
WHIR OGG L P ONHFRP P HAD® WDRIEGIH I RW\R SHYXOGHWH6E( & WDAKHR I HIQ) FROM SDMGE \KAK 5 HI DR 6\BAP HOAY D YDIGVHROEW RIHIQ) DG QRA
DQRIHIY 3B RURQEHMDD R WHIMKXH) DVGHIQGIQ5XB  DIG\WDAGRGH R WH , Q/HNRLY LV DQ3 XQGHZ UM 7 KH , QrHRLY VKDIDKDYH \H UKW VHBRARH BIDC
FRXQHDZ KLFK FRXQIHDKDTEHVHDRMG B, \WH5 HIXIUHG, QAHIRLY \RUAYLEZ. DOGRYHYAHD) UDIMADIRORUP DIWAY SXUMCQAR\MYVGHRAIRD | LFOGQ) SOMASDIROLOD)
P HIMYV RUGVAXWRYY Z W \WH 6( & UIDEQ) WH 6( &1V SRIWRD D5 W FRP P HOARQ D Z UMD \XEP WIRQ P DCH \R WH 6( & Z MW UASHRAKHIMR 1 R VKAK Z UMKD
\XEP WWRQ Z 1\K UASHRNR \KLY P DIRWUNKDIDEH P DEHWR \WH6( & \R Z KIFK 0D, QMR FRXQIHDUDRIED REVIAN | Q\WH HYHOARDVGHSIM WH & RP S IV FRP P HIADD
UWDRIEG!H | RWDQGFRP SIOJFHZ W WWHWMP VR WIVEHRIRD | \WHB( & UHXVAVAR DEMULWSRVMRY WH&RP SO VKD L WP RYHIURP \KFK 5 HI DR 6\BARP HWKFK
SRUMROR WH 5 I MAMEGH 6 HREXUMEY DG RU L DI UHHVR VKA UANURNRQY DQG TP WIMRQY RO VKH UH DR DQG WADBIR \KH5 HJ IEE®! 6HRXUMA/ D/AKHG( & P D BNULHWR
DAKUH\WH&RP S VFRP SIDFHZ W WHUTXWP HOVR 5X01  FREIBAMHD WH26( & 5 FAMPARYY  SURVIGHG KRZ HYHU \WDARHERP SIQ \KDDGRAZP HIQ |, QrHWRU
DV D3 XQGHZ UMD LQ XK 5 HIMDER 6\BIAP HOAZ IWRAIKH SURUZ UMKD FROHAR \VKAK , QYHWRU. SURYLGHG \WDWLQ \KH HYHQADD , QrHARUZ KRG \KFK FRQHVWKH
&RP SI) \KOTIKDYH R REQI DIRQ KHFXQEHMR LFOGHIQ 5 HIMIEEGISHXUMIE/R \KFK , QHHWRULQDQ 5 HIMUDNRQ 6\BARP HONVARYHIQY \IH UADBIWHIR XQMDKFK WP HDY
WH6( & QR EQIHJUWTXU\XAK , QMHWRUVR EH P H5 DY DQ3 XQEHZ UMM LQ\KFK 5 HILMADARQ 6VBRP HOARUNKFK , QFHARURKHZ VA FROHQVLQ Z UMEY R EHQJ \R @P HG
$Q PVERN LP SRHGRQWH, QALY SXUXDQAR\KMY/6HRNRD || \KDREHDRDAGLP R \WH, QYHARLY RQDSUR DB EDMY DG \KDMEHCESTOHG | LW DO R WHS HILEE®!
BHRUMIVR AKX, QFHARUDAKK , QAHWRUVKDDGALI QDM XQBMWAKHG( & 5 HAUMPNRO/RKHZ VAUTXIUHRUSURYLGHRUKH, QrARY RKHZ VHDI BH
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© W UASHRAIR \KH 5 HILVADIRQ 6\BIAP HOADQG Z KHIHYHUDQ 5 HIIEE®! 6 HRXUMEW DUH\R EH 5 HIMMIHG SXUMCONR 6HRNRD  LFOGQ) RQWH , QUICE HILMADARD
GVBMP HONRURQDD 1 HZ 5 HILMADARG\BAP HIMKHERP SOQ \KOIXVHIWFRP P HADD WDRIEGIH | RWARH | HAAKH U IMIDNRQR \WHS HIMALE®16 HRXUMEV LQDFFR EGFH

Z W \WHLQMIG-GP HKRGR GVSRIWRQWHIR DG SXUMXOQAMKHHR WHERP SDQ \KDOKDYHWHI RTBZ 1) REQIDINRQY

D _1 RWIFDIRY/ 7KH&RP SIQ Z LSRR Si® RV \WH, QMUY R WHWP HZ KHR DD \WEVHTXHQALP HIGP HOR \WH , QUICE HILMRDARQ 6VBIMP HOANRUDQ
1HZ 5 HIMADIRQ 6\BMP HOVRKHUWDD GROP HONV LFRERIDAG B\ UHHIMGFH KDY BHHD 1LGBG Z W \WH 6( & DQGRUKDY BHFRP H HIHRARYH RUZ KHUH D UFHSWKDY BHHQ IWKHG
WHH RURUDD \KEVHTXHQAKSSEP HOAR D3URS-RMYKDYEHHDI LBGOQGR 0 BINXHWME WHE( & |RUDQ TP HIEP HOARXSSBP HOARKHS HIMMDIRQ6\BAP HOAMD 1 HZ
5 FIDARQGVBAP HOARUDD 3URSHRXYRUI RUDGAWRIOQ RIP DIRQ




E $PHIP HON 7KH&RP SI) Z I@SUHSOH DQG 1 L1 Z MW \KH6( & DQ 0P HIGP HWV SRIH | HRARYH TP HYEP HQV RUVKSSBP HV AR \KH , QUNI05 HIDARD
GVDIMP HOAVDQ 1 HZ 5 HILMADIRQ 6\BAMP HOARUDD 3URGHRMY Dv CSSTFIEG! WDV D D/P D BHQHHAOY R NH-5 \KFK 5 HILVMDIRQ G\BMAP HOAH | HRRYH | RUWH S HILADARD
3HURG DG \R FRP SO Z W \WHSIRVIMROVR \WH GHRXUMAYS PADGG\KH ( [ FKOQIHS PAZ LK UAGHRAR \WHAMUBMROR DOR WHS HIMWEEG!6HXUMEV FRHIGWHIE. RU E
LQ\WH WDRIEGI RIQROR \WH, QrHRY DOG WH &RP SDQ. DVP D EH QHAHWOY  RUDGYME®! LQ FROGHANRQ Z W 0 DFTXMMRQ RUMDBI R 5 HIMAME®! 6HXUMEV B\ \KH
, QUHKRLY

F_ OMRUSHVEY 7KH&RP SID Z IOQRMIGI O TP HIGP HMWRU\KSSBP HOAWR \KH 5 HI DR 6\BAP HOVDQ 1 HZ 5 HILMADARQ 6VBAP HOARU D)
3URGHAMY RKHU\KDD GROP HON LGFRISRIDMG B\ UHHHIFH UHDIMY \R \WH , QYHIRLY \KH 5 FILKIEE®! 6HRXUMIEY RU\KH WEQLRAR)Y FRQAP SIAG KHIE\ XQBW $  \WH
, QVHWRLY DG \WHUFRXQHOWKDIKDYH BHHD DGYMHG D06 O RGHG WH RSSRUNQW \R UVIEZ. DG FRP P HOAWMHBRQDABDIRUH  96MQHW' D VSURUR LAY Z W \RH6( &
DG % \KH&RP SO \KDEKDYHJLYHQU-DRIEBGIGHFRQIGHDIRQ\WR DY FRP P HOMWHIHRQUHHYHG URP \IH, QrHARLY RAMKHUFRXQUD

G _&RINVS YOOEB! 7KH&RP SO Z LODI XK W 0D, QYHWRUZ KRVH 5 HIWAE®! 6 HRXUMEY DH LGFOGHG LQ Q) 5 HILADARY 6VBAP HOADQG LW FRXQUC
FRIH/R \WH, QUNI05 HIMADIRQGVBAMP HOADD 3URGHRMV\WHIXQE-U L(FOGQ) DGR HOVIGFRSRDAMGE UHHMFHWWHHO DO 3URGHRMY\XSSOP HANHIXGEU DQ
1HZ 5 HIMADARQ G\BIAP HADQG DIDEP HIEP HONV VR WH , QMDD HIADIRQ 6\BIAP HOARUDQ. 1 HZ 5 HIMADINRQ 6VBAMP HOAKDADLA [ LBG Z WK \WH 6( & GAUK) \KH 5 HILADARD
3HIRG LFXAQ) DGR HV I LBG Z W RUIXUIMVKHG R \WH 6( & GAUQ) \KFK SHIRG \WDADUH GHP HG\R BHIGFRISRIDMG B\ UH HMPHWHIHO  HIFK GIWUZ UMKD B\ RURQ
EHKOD R WH&RP SIQ WR\WH6( & ROWHWEI R \WH6( & DUGHIFK WP R FRUMGREGHIH IR \WH6E( & RUHWEI R \WH6( & LQHFK FDHUHDMY W \XAK 5 HILMADARD
GVIMP HOVRA-UWDD D) SRUMNRQ\MHIR Z KLFK FRQIBEQY LQRIP DIRQ | RUZ KLFK WH &RP SIQ KDV \RXIKWARQ LG-QIMIOWHDF HOW DG \KAK RIHUGRRXP HOW DY, QYHARUP D
WDRIE® UBTNHNWOREHMR | CAOBMKHAVSRMROR \KH5 HIMUEGI6HAXUMAYRZ GGE |, QYHARIDAHFRYHIGE \KAK 5 HIMDARQ 6\BIAP HOMQHIFK FDHDARRQD/
WDRIED SUIRNFTEGI XSRQVKAK , QWAL BATXHWADG LO\KAK TXOQIMEY D/ \KFK , QrHARUP D 1URP \IP H\R WP HUDRIED BIXHWSURNGHG KRZ HYHU WDAKH &RP SO
\KODQRAEH UG VR XU D). GREXP HAMRRH, QrHARUMR \WHH WIWKFK GREXP HOWDYDIMEBIRY( ' * $5

H 1 RVIEDNROR 6WES 2 IEHY 0 DAMIDDRKDQIHY 7KH&RP SO \KODXVH FRP P HIADD WDRIEGIHIRWAR L SUYHOAKH IMMXOFHR DO RS REGURU
RMHUVASHMRQ R HIFAWHRVOGG LU U \WAK RGULY IMKHG RAEIQ WH Z \WGIY DOR D) \WAK RUGHUDY \RRQ DV SUIFWACE®! 7KH &RP S \KDIDDGYLMVH WH , QYHIRLY
SRPS® EXAQRHHMDMMIQEHIN IRV KRXY DOGWDBFRQWP \KFK DEYIFHIQZ WY IQHFKFDH $ R WH&RP SO WUHFHSWR GRIFHR D0 B8 \WH
6( & RUDQ RNHUI HEHDORUMBIM I RYHIP HOBODAKRIM | RUCP HIEP HOAR RUDVKSSBP HOAR \WH5 HIMADIRQ 6\BAP HONRUDD 3URSHRAMYRUIRUD). DEAWRIDOQRP DR
% R \WHERP SIQ IV UHFHSAR QRIFHR \WHIMKXOFHE WH6( & RUDQ RKHUIHEHIORUMEM JRYHGP HOEDDAKRIMW R 00 MRS RGUVSHIAQ) WHH I HRWHHVR WH
, QUDCE HIVADIRQ6\BIRP HOARUSURKLEMY RUVOGHIAQ) WHXHR D0 3URSHRMYRUSUIRGHRMVAKSSEP HOAVRUDQ 1 HZ 5 HIMADIRQG\BAMP HOMRUR \WH&RP SO fVUHFHSA
R Q) QRMFDIROR WHXSHMRQR TXOULFDARQ R WH 5 HIMUIEG! 6HRXUAMY | RUR THIQ) RUVDBILQ DY MUMGRIRQ RUWH LQUWDIRY RUFRQM SOAMG LQWDNRQ R D)
SIRHHAQ) IRNKFK SXSRH OG & R WHE&RP SIQ BHFRP Q) [Z DR \WHKESSHIQ) R 0Q HYHQAZ KLFK P DNAVDQ AP HOAR DP DAUDOI CRAP DEHIQD) 5 HILMADARD
GVBIMP HOARUDQ 3URSHRMY XQIKHRUZ KIFK WNXUUAAKHP DNQJ R 0 DEAWROVVR RUFKDQI HAR \KH B HOMMHDP DCHIQMQ 5 HIMADARQ6VBAP HONRUDQ 3LRGHRMVIO
RUGHR \WBMD P DALDO CRABTXUG B \KHEHUMEVS FAR EHWBIMG \MHIMOQRUGHHADY LORGHAR P DNHWHWIAP HOMWHOP DEHWHHOQ IQWHFDHR DD 3RSV 1O
@KAR \WH ALURP IR XQGUZ KIFK WH ZHH P OH GRAPMGDAQ) RUR \WH QHFHAW \R CP HOG DQ 5 HILMADIRQ 6\BAP HOARUDD  3URSHRMY \R FRP SO Z LW \KH
6HRUMEVS FARUI) RM-U@Y. 7KH&RP SIQ \KOTCRAEH UNXUUHG VR QVRERHR \WH, QYHXRLY DG \KDDGRAR GVFRHWR DD, QYHWRUZ LKRXANKK , QrHARLIV SURUZ UMKD
FROFHQMKH\XEWIFHR \GHRULF UDRVR ) R \WHHYHOWVVHWRW LOFDAEY $ W & R \KHLP P HIADMY SUAHAQ) VHOMIH HIFK D3 6X\VSHMRQ ( YHON  EXWIDKHU
\KOORQD EHUTXUHGR GVFBRHWKDAKH HYHIADY RFFXUHG SURYLGHG\WDARH&RP SI) \KDDGRABURYIGHD). P DMUDOGRY SXETE L RUP DINRQVR WH, QYHKRLY LOVKFK QRIFH
| DADQ WP HWWH6( & RUDD RAHUI HEHDORUNITM J RYHIP HABCDAKRUMY \KDDMWAXHDD WS REUMASHIEQ) WHH I HRAYHHWR DD 5 HILMADIR6\BMP HWRUSURKLEM)
RUVAGHIEQ WHXVHR DO 3URSHRMY RUSURSGHRMY \XSSBP HOMKH &RP SIQ WKDIXVH W FRP P HIADD UDREIEGIH | RW\R REEQ\WH Z WGLY DR \XFK R.G-UDAKH
HOUDHWBUIRNCEGIMP H 7 KH&RP SO0 VKO XUMWK R \KH, QYHARLY Z MRXWAKDLH DFRS. R 0 FRUMSRIGHTHIURP WH6G( & ROWHWE R \WH6( & RUDD RMHUIHEHIC
RUMEBM JRYHP HABDDAKRUN \R \WH &RP SO0 RULW UBUHQBRYHY UHIMCY WK \KH , QUDD5 HIVADARY 6\BAP HOVDQ 1 HZ 5 HIADIRQ 6\VBAMP HOARUDQ. 3URGHRAMY RU
3URGHRAMY \XSSOP HAD/\WH FDHP D EH ,Q\WH HYHOAR D 6X\VGHMRQ ( YHMAATRW LQ FIXH & R WH ILIKHOMIHR WYV 6HARD H \WH&RP SO Z L@X\H LW
FRP P HADW UDRIEGIH I RW\R SXETFD AVFBRHVKAK HYHADYVRRQ DV UDRIE® SUIFWATE®! RURKHEZ IVHUARYHWHP DIRUNKAK \WDADBW XQG-US HIDARQ G\BAP HOV
PD UMPH SURMG KRZ HYHJ WDALL \WH &RP S KDV D ERQD [LGH BXMQHN SXUBRWH | RUGRAP INQJ KK L RIP DIRQ SXETE WH&ERP ST PD \KGHIGWHXHR 0T
5 HIDARQ 6\BAP HOWIRUXS\RM[ W FROFHPARYH FOBQEUA V SIRGHS | XUWWHU \KDAKHERP STQ P D QRABASHIG WHXVHR D6 HIADARY 6\BAP HOV P RUH\KDQ
WIFH RUIRJP RHWOQQGHN  \RBDFDBOEUA V IQHFK DHGUQ ) EHYH P ROM SHIRG 7KH&RP SO0 \KDOQRABURYIGH D) \GHALLF LQRP DIRQUIDEQ)
WH 6X\SHMRQ ( YHWKQBW BTXHAG B \WH , QYHIRU Z KUK QD) HYHWKDEQRAIGFOGH D) P DAMIDOCGREXECE LQ RUP DINRQ XQBW \IKFK \GHALLLF LG RUP DINRQ FROXYAM/
P DALIDOCRQ SXECF LQRIP DAR)




| &RIWP DROR (IIHAWHHY || UDRIED WIXMMGE DD, QrHWRUDAI) WP HIQUASHRAR DQ 5 HIADARD 6\BIAP HOMKH &RP SI) \KDDGHIYHWR
\WAK , QYHIRUD Z UMK FRQ LUP DR HP LOEHQ) \KI I LELHQVI URP &RP SO IVARXQUHCR Z KHKHURUGRARHH | HRAYHIHWR KK 5 HIMDARQ 6\ HYWD/@BVHGDAIQ WP H
IRV UDRY LFXQAQ) Z WWRXWIP MINRQ \WHIMKXOFHR DWES REH DOG Z KHM-URUGRAKFK 5 HILMADIRQ 6VBAP HOAY PXUHO® H I HRARYH DQG DDMEGIVR \WH&RP SIQ
IRANOBIR 5 HI IAEEDI6 HEXUAMY

J LMY 7KHE&RP S VKOXVH UHDRICE®! BRI | RW R FDXVH D6 HIIMATE®! 6 HRXUMHY FRYHIHG B. D5 HIWIDNRQ 6 MBAMP HAR BH QWG RQWH 1 DWEOT
&CE\UDD DINHN

K _&RP SIORH 7KH&RP SO0 \KDITRKHZ IVHXVHEHXWH I RW\R FRP SO Z [\W DITSSIFTEGI XGV DG B XDNR/R WHE( & XQEHAKHEHRXUMHY/S PADQGWH
([ OQHS PMFOAQ) Z WKRWVEP MIRQ 5 XGB! 1LBIDQ 1 LDOSIRGHRMY LGFOGQ) D) XSSP HWRULP HIGP HOWHIR  Z MWWHG( & SXKOQARS X SURP S\
LQRP WH, QrMARULQZ UMEY LI DADQ WP HGXUKY \KH 5 HIMMDMRQ 3HIRG \WH&RP ST GRY QRADIV\ WH FRQGUR/\GHALLHGLQ5X®!  DQG DVDUAKOWKHIR \WH
, QHKRULY BTXUHG\R GHIVHUD SLRGHRMYLOFRQHRAIR Z W D). AVSRIMROR 5 HIIMAEE®6 HRXUMEA/ DG BN VKK RKHUDRIRQVDVP D EHUDRIED QHFHADY \R | CROBM
WHU-ILMADIRQR \KHS 1 REE®A 6 HEXUMEY KHUHKQEH DG P DNH DYDOEGIVR IWMHRXUMY KREHY DVARRQDY UDRIED SURNTEG! EWRNDMDOWHS YOOEMN ' DM D/
GHIQGEHRZ 0 HIQQVWBM HAFRHIQY DSHIRGR DAGDWEHOH P ROKY BOIQQQ) D\MUWH HIHRWH DM R HIFK 5 HILMADIRQ 6\BMP HONVZ KIFK HLQQIV
NBAP HQWKDIDWDM \WH SIRIMRVR 6HRAMRD D R \WHGHRXUMIVS PVLFOAQ) 5XB1 SURP XODRG \WHIKQGU |RUWH SXERHR \MVEHUWRD K 3$ YDIMELON
* DM PHIQ/WHIRW I ¥ FOBQEUE |RTBZ Q) WHHIGR \WWHIRAK W | VFDOTXDUMADAGFOGWHH I HAAYHEDMR \KAK 5 HI DARQ 6\BAP HOMH A-SARDMI

WK IR W [ VADOTXOWMULY \WH OWADXONMIR | \WH &RP SDQ V[ MDD, HU 3$ YOLDELOW ' DM P HIQ/WHQHMAK. W FBQEUE DWUWHHIGR WK IR W
| VAOOTXOA

L %OH6N 7KH&RP SO \KDDUHIIMMIRUTXOMD\ RUFRRSHIDM Z 1\ \KH , Q/HWRUDQG WHUFRXQUHDLQ FRQCHRAIRD Z W WWH W DR RUTXOI LFDIRQ R
\KFK 5 HIMATE®! 6 HRXUMEY | RUWH R | HJDQG VDB XQEHUWH \HRXUMEY RUEOHWN. @ VR \KFK MUMGRNRQ/ HDRIE®D UHIXHUMG B \WH, QYRR SURMGHS KRZ HYHU WDAKH
&RP S \KDIDCRAEH UHTXLAG LQ FRQGHANRD WHUHZ [\ RUDY D FROBMRQWHHR R L TXOM\ W GR BMCHVIQ D) MUMARNRY Z KHIH M RXTS QRARKHZ LVH EH UHTXULG \R
TXOD\ BAWRWYEHANRD | L \XEVRWARHD \R JHHION DARQIQDD MUMARNRDZ KHHIVWZ RXT RARKHZ IVHEHR \VEMANEXWRUWLY6HANRD L RU UL 1L®IDIHHIC
FROFAR\VHYLFHR SURHWIQDD \KFK MUMGRIRQ




M5XB  : WNDYLZ P INQ DOOEGI\RWH, QAR \WHEHHIWR 5X01  RUW\XFFHARUXG! DUG00 RMHUUKGIRUBIXDNRQR WHE( & \WDA
PD DAIQ WP HSHP VIKH , QrHIRY R VHIDWKDUA R &RP P RQ 6\RFN VR \WH SXETF Z LR MIDINRD \KH &RP SIQ - FRYHION OQG DI UHVWR XVH FRP P HADD WDRIEG!
HIRW\R L P ONHOGG NH-5 DEHDXOM PAUMABXECE LQRIP DIRQ DYDIME®! D/ WRHWP VOHXTHWHFGDGAHIQGIO5 X XQOKHHIMUR $ M[ P ROM/ODW
\XFAK @MDVDOR WHS HIMMEGI6HXUMAVP D EHVRG Z MRAABMUMANROE, \WHKRTHY WHIR SOBODARSXG!  RUDQ RMHUUKGIR MP LOUHIHRARD % \XFK GDMDY
WHHDUHQR BQIHJS HIMEEGI6HRXUMEY/ DQG LU 1LBIZ W \KHE( & LQDWP HY P DQHIDDUHBRW DG RMHUGRHP HONVUTXULHG R \WH&RP ST XQGHUWH( [ FKDQIHS AW LLL
IXLMK HPRURQFDD R HIFK , QYHWRUXSRQUANXHIADY G DAKRK , QFHARURZ QD0 5 HIMMEBISHXUMAY $ DZ UMKDWEIAP HVE \WHERP SIQ \KDAWKDYFRP STHEZ LW
WHU-SRUMY) UATXLHP HOVR! \KH( [ FKDQIHS PW % DFRS. RI RUHBRURQF CFFHVR WHE&RP SDQ VP RWBHFHD/S QOO FBRWRD) RP . RUA XDUMO 5 FBRWRQ) RP
4 DG & KK RKMHULQRP DIRQD/P D EHUDRIED BNXHING LQ RE-UWR DDOWRK , IHWRUR DD UKG! RUBIXOMRQ R \WH6( & \KDASHIP IWWH\HIQ R DQ KK
5 HJ IR 6 HEXUMEY Z RS DADARD

N _&RRSHDIRY 7KH&RP SDQ \KDOARRSHIDM Z W \WHKRTGHY R \WHS HI MAUTE® 6 HRXUMHY R | CAOQEM\KRHWWP HY SUHSDUDNRQ DG GHIYHY R FHWIFDIMVRU
XCAHWILFDMG KDY UWHBUAHNY \WHS HI MAEE® 6 HRXUMAY VR BH VRT SXAXOQAR \XAK 5 HI DADINRQ 6 VAP HONRUS X®A IWHR DQ UANRRYH G HIB/ DG WHBUAHNY) VXK
QP EUR KW R &RP P RQ 6\WHN DG WHIIMMIHG 1Q WK (TP HY D/ WH KRGHY R \WH 5 HIIMAE® 6 HRAUMW PD UDIRIED  WHDXHXWWR \WH H \WASHP IWHG B\ \MFK
5 HIMADINRQ 6\ HQARUS X®H \RHIHWDBY R 5 HIMATE® 6 HRXUMWY | RUWHDRAIFHR GREWWHERP SDQ P D VDIV LW REQI DARQY KHIXQGHUZ WKRAWMXQ)
SK\ MFDOWRAN FHWLFDMARURXAIK WHXVHR 7KH' HBRIWRY 7 AWRRP SDQ V' LUHAS HIRDARQG\ WP

O5HPRYDOR 5HAIRNH/ HHIBY : MWRWIP M) 6HAKRD R \WH 3XUKDHS$ JUHP HQVWH &RP S0 \KDDX\VH UDVRIE®! BRAAH I RW R FDXVH \WH
&RP SO0 VWD HUDJHQAR UHP RYH Q. UAMMIRRYH GIHG TURP 0 5 HIMAEE®! 6 HRXUMYY D/ SURP S\ DY SIIRWCE® | RBZ LQJ HIHARHHW R \KH DESTHE®! 5 HI IMADIRQ
6\BMP HONVZ DMKRAWIQ UHNXHWRUUHP RYDCEHQ) UHPXUUHGTURP DR KROHUR 5 HIWAEE®I 6 HRXAUMWY/

204 *$7,2162) 7+( ,19(67256

D _. QiR QRP DIRD ( TFK , QYHARUMKDIDSURYLGH D FRP SBIMG , QrHWRU4 XHXRCIILH LQWH | RUP DIEFKHG KHUAR DV ( [ KIEWW6 LQ FROGHRNRQ Z W \KH
WOLDARQR \KH 5 HILMAEEB! 6HOAUMEY || WH&RP ST KDY CRABHAHYHS \WAK FRP SBIMG 4 XHWRQDILHIURP 0D, QYHARUZ MMOQWUH — 9%6MQHW' D VR WH&ERP SIQ
UWIDXHWKHERP SO P D [ LGIWHS HIDARQ 6VBAP HAZ LWRAVWFOGQ) VKK , QYRS HI MAEEGI6 HEXUMAY/

E _6X\G-MROR 606V ( OFK , QYHWRU VYH.DD DOG RAWIQ® Z W 0D RKHU, QrHIRU DIUHY/ WDAVXSRQ UFHSAR D) QRIFHIURP WHERP SO R \WH
H IMAMFHR DQ$ @BZ HG' HD RUDBXVSHMRQ( YHMD\VHWRW IQ6HRIRD G DUG6HANRD  H WH, QrHARUZ LOSURP SI® GVFRMDHGVGRIMROR 5 HIEE®! 6 HXUMNAY/
SXUXOQMR Q5 HIMDNRQ 6\BIRP HOAVFRYHIQ) \KAK 5 HIALE®! 6HPXUMEY XQIDWH , QYHIRLIY UFHSAR D QRIAH [URP WH &RP ST FRQLLP LY \WH BAROMRQ R \KRK
$SEZHE' HD RUBXSHMRY ( YHIADG WDKK QVSRIMRY/P D DIDQEH P OGH SURMGHG |RUWH DRAIFHR GREMKDAKH | RIIRQ) \KDDQRAP KH WKAR \KH
, QMHARUVR \VHORURKHZ DHAVSRHR \WH 5 HI KRG 6HRXUMEY SXSCOAR 5 XGB! RUDQ RKHUH HP SURQTURP WH U MADNRQ UATXLUP HOWR' KH 6HRXUMIA/S PARUVR
\FUMP! DWDQUFNRQ SXWXOQAR D5 HI DR 6\BP HIND/AR Z KIFK DFRQMFWRUVKEK \DBI Z DV HOMI-GLQR SURR\XKAK , QYHIRIV UFHSAR \WHCRIFHI URP \WH&RP SI) R
WHH IMMIPHR WHS @Z H3' HI RUBXVSHURQ( YHQWV

F . OMURUERRSHIDIRY ( DK , QYHWRU VYH.ID DG QRARQ® Z W DO RIKHU, QrHXRU DIUH/\R FRRSHIDM Z W WH&RP SO0 DV UDRIE® UHTXHAMG B
WHERP SI) LOFRQHRAIRDZ LW \KHSUHSOUDNRQ DG Q) R 0Q) TP HYEP VDG \KSSBP HOMR DD 5 HIADARQ VIR HONRUL HZ. 5 HIUDNRQ G\BAP HMKHUKQEHU XQBW
KAK, QYHARUKDY CRIVLHGWHERP SO 1QZ UMEY R IWHBRIROWRH FOGHDTR W5 HIMAEGIS HRXUMEV| URP \WFK 5 HI MADARQG\BAP HONY
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$ @56 HIIMADNR( [ SHOAYLAPXUHE LQ FRQGHRANRQ Z WK UH ADINRQY SXYAOQNR WS JUHHP HONKDOEHERCHE \WH&RP S0 $ @BHTXY ( [ SHOHYUHDNY
\RVHRXUMAY UH IMMUHG RQEHKDD R \WH, QYFWRWA\KDTEHERUHE \WH, QvFWRLY SUR UIDIBRQWHEDYR \WHQXP BHUR 5 HIMEE®16 HRXUMH/ AR UH MMUHG
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D 7R\WHI XV WNSHP WWGE. @F \WH&RP SIQ ZI@DQGKHIE GRV LQGP QI\ KRG KDWP GWDQG GH HIG \WH, QIR HIFK 3HYRQ UL D) ZKR
FRQURY \WH , QYHIRLY \KHP HP BHY \WHAURRY RILFHY SOMHY HP SR HV P HP EHY P DEIHY DIHQNV WSUAHQERYHY OGG DEYMRY R WH , QrHKRLY DG HIFK 3HYRQ U
DO Z KRFRQARYWH, QrHXRLYZ MMOWHP HDQQ) R WHBHRXUMIVS PARMKH( [ FKDQIHS PWHIFK DQ?, QGHP QUIHG3HORY  DIDOQWID GAWHY REQIDIRY FOIPV @P DIHY
CHONY FROMIHAH MGIP HW 11QH SHIOOW/ FKOUHY/ FRWV LFOGQ) Z WWRXAIP MIRQ FRAWRWWOGG FRIWR SUEDIDMRY  WDRIE®! OUG GRAXP HOAG DNRIH
IHV P RXQN SOG LQ \HAMBP HARUUDRIE®G! DG GROP HOMG H SHOHY FRIBAYHD 2&@IPV  WDRIED LGRS 1O LQYHIIDIY  SWHBDUQ) RUGHHEQ ) TRIRD
FOIP \MQDAY SURFHHEQ) LOYHX DARQRUCSS-IOBNADI P WHIRMIRQ) B RUBHRHMDQ FRAWRUIRYHCP HED O LGMDIYH RURM-UBIX@RY DIHR RUERG RJ
WH6( & ZKHNHUSHIEQ RUWUDMIG Z KHKMHURUGRADD LGP QILHG SOW IVRUP D EHD SOW WHMR 3, QGP QUIHG' PDIWV  \RZKIFK ) R WP PD BHFRPH
EMPAIQR DUDY KK &@PV RURIRYY RUSIRRHHAQIV Z KHMHUFRP P HFHG RUWUDAMIHG 1Q UASHRWKHIR  DUVHRAR RUDWHEDHG XSRY L 00 XQUKH WIAP HARU
DEDI HG XQUKH WBRP HWRURP IWIRQ RUDIBIHG RP MIRQR D) P DAIDD CRAFRQEIGHE LQ DY 5 HIMKIDARQ 6\BAP HOADQ. SUATP LD SIRSHRMY RUILGDOSURSHRMY RUDQ
P HIP HQARUVKSSBP HWHHIR RU L D) YIRDWRQ RUDEBIHG YIRDMRQE WHERP SI) RUDD R IW6EXBMGDUH/R \WH 6HRXUMEVS PA( [ FKOQIHS PARUDD. RKHUMEIM
HRUMIE/RURKHLE EOHWN.” @Z VR D0 MUMARMRQLOZ KLFK 5 HI MMEEGH6 HRXUMEVDHR | HFGRUDD. UKGIRUUHI XDNRQ SURP XO DMG\WHIXQEHUCBSTIFCEGIWR WHERP ST RU
LW DI HQN DG UHIGY \R CRNRQ RULIRIRQ UG R WHERP S LQ FRQGHRNRD Z W VKA UHIMADIROR \WH'5 HILKEE®! 6 HEXUMEY \KHP DIWY LOWKH | RIIRQ) DAY L
DG IL EHQ) FRIGAIVHD 29IRDARY  7KH&RP SIQ WKDIUHP EXUH HIFK , QG-P QI LHG 3HIRQ SURP S DV \IKFK H SHWY DUH LGRXUHG DQG DUH GXH DQG SD CEG! 1RUDQ
WDRIEG! RWR SFANHMBIDD I HY RU RKHJ WDRIEG! DG G HOAG H SHOAY LGRS B\ WHP 1Q FROGHANRD Z W LOMMMDNY RUGHHEQ) ) WK &@P
1 RELMKVEGEQ) DO WIQJ R \KH FRQMDY FRQEIGHG KHHOQ WH LGP QI LFDIRQ DIUHP FOAFRQEIGHG IQWVEHRIRD D $  \WKDEQRALSS® \RD&@P B 0D, Q3P QUIHG
SHYRQDUMCQ) RAWR RUEDHGXSRQDO LRIWRDZ KLEK RFFXW/LQ UHIDGFHXSRQDGGLOFRQ RIP LW Z WK LG RUP DIRQI XUMKHGLOZ UMY \RWHERP SDQ B\ \WH, QYHMRLY RUVKRK
, Q3P QULHG 3HIRQ\SHALLEDD | RUXVHLQ\XAK 5 HILMADIRQ 6\BMP HONRUSURSHRAMY GG Z DV UMHZ HG DG CESIRYHG L Z UMEY B\ KK, QYHARURUNVKK , QG-P QILHG 3HIRD
H SUMO |RUXVHLQ FRIHRIRD Z L\ \WH SUSOIDIROR [Q 5 HIMDNRQ 6\VBAMP HOAMDQ. SIRSHRAMYRUDQ \KFK TP HIEP HOAKHIR RUVKSSBP HOAKHIR LQHIFK FDHLL \WH
IRFIRQ) ZD/\WP HY P DCHDDMEGIE, WHERP S % Z W UASHFWR D) \KSHYHE-G SIRGHRMY KDERNQUHR \WWHEHHIWR DD \KFK 3HIRQIURP ZKRP WH3HIRQ
DAHWY) 0 MK &MP SXURKDHG\KHS HI MALE®! 6 HRXUMA DA WHVEMRAAHIR  RARWWHEHHIWR D RKHU, GE-P QULHG3HIRY L WHXQUKHWERP HIARURP WIRQ
R P DALIDO CRAARQELGHS LQ WH \KSHIHEHG SIRGHRAMY Z DV FRUHRRMS LOWKH UYMHG SURGHRMY DY WHD TP HIGHG RUVKSSBP HOMG DQG \WH , Q3P QUIHG 3HYIRQZ DV SURP S
DOMMHGLQZ UM QRAR XVHWH RAGDAG GH HRMYH RULGFRUMFWSURSHRMY SURUVR WH XVHILYLQ) UNVHWR DO LRDIRD &  \KDIDQRAZSS® \R CP RXQV SOIG LOVHMBP HVWR DQ
&MP U KK VHABP HOALY HIHRAG Z NRXWAH SURUZ UMKD FROHOAR \KH &RP SI) Z KIFK FROHQMKDDQRABH XQUDRIED Z WKKHE FRIGWRHS RUGHD HS 6XFK
LQEP QW \KDDUHP OQLQ I X RH DG H I HAABIDEBWR ) LOMAMDIRQP DCHE\ RURQEHKDD R \WH, Q3P QU LHG 3HYRQ DOG KDEVXUYLYH\WHWEOA HUR \KHS5 HIEE®
GHPUMEVE, WH, Q/HIRUSXUXODMR 6 HANRD




E , QFRQIHAIRQZ W WH, QUDC5 HIMDARQ G\BIAP HOAVDD 1 HZ 5 HIADARQ G\BAP HQARUDD SURGHRMY \WH, QAR \HYHIID DG RARQE® DIUH\R
QP QI\ KRS KOP GW DG GHHIG WHERP S HIFK R IWQURRY HFK R LW R LFHY Z KR MIGHS \WH , QU5 HIVMDIRQ 6\BMP HARUMIQVDQ 1 HZ 5 HILMADARD
S\BINP HOVHIFK 3HYRQ UL DD Z KR FRQMRY\WH&RP SO Z MQWWHP HIQQ) R \WH BHRXUMIEYS PARUWH ( [ FKDOQIHS FWHIFK D3, QGHP QUIHG 30UV DIDQIIQ. GRKHY
FOIPV @P DIH/ (CHOMVOMGH SHOH LGFOGQ) WDRIEGIDMCH [HV UAXEMY [URP O 9 LRIMRQ LOHIFK FOHRWHH WOADQGRQD \R\KHH WQMKDABKRK 9 LRINRD
RAPAY LQ UHIDGRH XSRQ DG LQ FRQRIP LW Z WK L RUP DIRQ CERAID , QYHARUN XUNKHG LO Z UMEY B\ KK , QFHARUVR \WH&RP SI) DG UYL HG DGG CBSURYHG L Z UMGY B\

\IAK, QYHIRURUNKAK , Q3P QU LHG3HIRQH SUAO | RUXVHLQFRQHAIRQZ LW \KHSUHSDUDAROR \WHS HIMADIRQB\BIAMP HOAVDD 1 HZ 5 HIMDNRQG\IAP HOAMI) SURSHRMVRU
D0 \WKAK [P HIGP HOWKHIR RUVKSSBP HQWKHMR |, Q QR HYHWKDIDWH CELOWV R 00, QrHARUEH JUDAULQ P RQAKDQ\WHS 6 GRAIULP RXQAR \WHSURAHBY/ HAR 0T
H SQHSOGE KK , QYHARULQ FROGHARD Z W D) FOIP UHIDY \R MY 6HAMRD DG WH P RXQAR 0D &P DIHVAKAK , QrHWRUKDY RKHZ MH EHHQ UTXUWG\R SO B\

WDRQR \KAK XQUKH WM HWRURP DMRD UFHYHG B\ WKAK , QYHABUXSROWWH\ODIR | \KH 5 HILKEE®! 6 HRXUMAY LFOGHG LQ XK 5 HILWRDIRQ VB HOAJLYLQY UMHVR \KFK
LQEP QUIFDIRQREQIDARY 1 RELKMNEOAQ) 0 \MLQ) VRKHFRQUY FROEGHE KHHOQ WHIGEP QU LEDNRQDIUHP HWRQEGHGIQWVEHAURY E  \KDDCRAZSSD \R P RXQN
SOGLQHNBP HOAR [0 &@IP L VKA HNBP HAVH | HARG Z WRAVIKH SURUZ UMK FROHDAR \KAK , QYRR Z KLFK FROHQWKDDRABH XQUDRIED Z WKHTS FRIGWRIG
RUGHD HG 6XAK LQEHP QU \KDDUP DQLQIX@ RHDGH | HAABDBBWR [0 LMW DNRQP DGHE RURQEFKTD R \KFK , Q3P QU LHG3 DY DG \KDDVKUIYLYH\WHWDOM HUR

WH5 HIUEGIGHRUMEVE, DO, QrHWRUSXOXOQAR 6HRNRD

F 30RP S D\WUUFHSAR DD, Q3P QUIHG3HYIRQ RU, Q3-P QULHG 30W XQE-UWYEHRIRD R (RIAHR WHFRP P HFP HAR [ CRMRQ RUSUIRRHAQ)
LFOAQ) Q) JRYHP HAUIDRRQRUSIFAHAQ) LOROIQ) D&MP KK , @GP QUIHG3HYRQRU, GE-P QILHG 304V KDDL D&@IP LQUASHFWKHIR VAR EHP DEHDIOQW
00 SOV Z WY DQLQE-P QU LFDMRQ REQIDARQXQEHUMLYBHRANRD D03, Q&P QU LQ) 300N GHIYHARWH, QG-P QI\ L) 300V DZ UMKDQRIFHR \WHFRP P HIFHP HOWMHUR
005G \WH, QGG-P QU\ LY 30 \KDIDKDYH WH WIKVWR SOMASDM LQ UG W \KH H WOAKH , GG-P QI\ LY 300V \R GMUV MIQ® Z W D) RKHU, Q3P QI\ L) 30V P LO®
RIAG \R DAXP HFRQUROR WHGH HOHWWHUIR Z 1\K FRXQU-OP X\VOD \DIN CRRLY \R\KH, QG-P QI\ L) 30V DQGWH, Q3P QUIHG3HIRQRUWH, Q3P QULHG30MY DARHFDH
PD EH DQG XSRQ\WAK QRIFH \WH , QG-P QI\ LQJ 300V \KDEDQRAEH QCEG! R \WH , Q&P QULHG 3HIRQ RUWH , GG-P QULHG 30W IRUDD). GICORURKHUH SHOHY \KEVHTXHD®
PGB WH , Q3P QULHG 3HYRQ RUMH , QG-P QULHG 300 1Q FRQGHANRY Z WK \WH GHHQH WHIR  SIRVGHG KRZ HYHU \WDADD , QG-P QULLHG 3HYRQ RU, Q&P QULHG 300V
RIHKHUZ LW DORKHU, Q3P QUIHG3HIRQ/OG, GGE-P QULHG3OMEKDAP D EHUBUHOAG Z KRR QPR ROHFRXQUHD \KDIKDYHWH UL KVHR UABEQ RGH FRXQUHCY. WK \KH
WDRIEG! IHVDGH SFOA/\REHSOGE WH, Q&P QI\ LQJ 300 U LQWH WDRIEG RIQROR FROQADMEGHEE WH, Q3P QI\ L 300V \KH UBUHOEMRD B \KFK
FRXQHR \KH, QG-P QI LHG3HYRQRU, Q&P QULHG3 OV DQG\WH, QAP QU\ LQY 30V Z RXGS EHLCEESURSUDMGAHWR DP DAMIDCFRI QPR LQMIAXMEHQ) QNHD R H 1WA \WH\DP H
FRXQHOZ HIH W UHSUAHAMKH | QG-P QULLHG 300V OOG WH , Q&P QI LY 30V RUDD RKHUSDWV BBUAHOAMG B \WAK FRXQUDIQ \KFK SIRFHHEQ) 1Q ZKIFK FDH UL \KFK
, Q3P QULHG 30W CRIVIHY WH , Q3P QI\ LI 300V 1Q Z UMY WDAKH , QG-P QULHG 30V HBRV \R HP SR \IHSDLDM FRXQUDDMKH H SHOH R \WH , QG-P QI\ L) 30V \KH
,QEP QI\ 1) 30V \KDDCRAKDYHWWH UL KV DAKP HMH GH HOHWHIR DG \WH UDREIEGH HA/OGGH SHOAVR (R P RUHWKDQ RGHVHSOUDM FRXQUHOWKDDEH DAWHH SHOHR
WH, Q3P QI\ LQJ 30W  7KH, QG-P QI LHG 30 RU, Q3P QU LHG 3HYRQ\KDFRRSHIDM Z [\ WH, QG-P QU LQ) 300V IQFRIGHRIRDZ W 0. GHIRMDMRQRUGHHDHR [ \KFK
CRNRQRUFDIP B\ WH,Qa-P QI\ L) 301V DOG \KDID XK \R\KH , QG-P QI 1) 30V DIDLQ RIP DARQ WDRIED  DYLCIMEG R WH , QAP QILHG 30V RU, Q&P QULHG 3HIRQ
Z KIFK UMW \R \KFK CRMRQ RUFTIP  7KH , Q3P QUM LQJ 300V \KOINH-S \WH , QG-P QI LHG 304V RU, QG-P QULHG 3HYIRQ I X CESUMAS DV \R \WH WEMV R \KH GH HOH RUDQ
\HBP HOAGHIRIDIR)Y Z W UASHRARHIR 1 R, QEP QU\ LQY 300V WKDSEH QCEGH I RUDD. VMNBP HVR [ CAMRD FOIP RUSIRFHHAQ) HIHAMG Z LIKRAAN Z UMKD FROHON
SIRVIGHS KRZ HYHJ \KDAKH , Q3P QUM LY 300V \KDDQRAXQUDRIED Z WKRG GHD RUFRQAUR) IW FROHVL R , QG-P QI\ Q) 30V \KDID Z WKRXMAH FROFOAR \KH
, Q3P QUHG3OW RU, Q3P QULHG3HYIRY FROFARHON R DO MGIP HOARUHQAULQR D) \HMBP HONRURKHUFRP SURP LVHXQBWAKFK MGIP HOWRVHAMBP HOWVL. [P SREVQR
CHOY RUREDIDIRQRY L LGFOGH/ DY DO XFRBURTOMP WHIR WHJILYLQ) R DFRP SBWM H STAVIE XFREURIOUHBDH | URP \KH SOV BUQILQY KK LQG-P QULHG
FOIP VR DOICEON R \WH, QG-P QILHG30W RU, GE-P QULHG3HIRQLQUASHRAAMR RUDUIMGQI RAWR \WXFAK FIP RUGNDIRQLQIDYRUR 06 UL GRVQRMFOGHIQ OGP IWRQ
R IDXOVAGEEON ZRIRQ RUPDD-DOFHE RIRQEKIDR \WH, Q3P QULHG 30W RU, Q3P QUIHG 3HIRY ) REBZ QY LQG-P QI LFDARQ DY SURYIGHS | RUKHIKQEHU \WH
,QEP QI\ L) 30 \KDWEH\XELRIDMG R DOUWKWR \WH, QG-P QILHG 30V RU, QAP QULHG 3HYRQZ W UASHRAVWR CIDALLG SDMY | LUP VRUFRLSRIDINRQY/ UHIMCY \R\KH P DI
IRUZ KIEK LQE-P QULFDNRQ KDV BHHD P OGH 7 KH | LOUHWR GHIYHUZ UMKD QRIFH VR WH, QG-P QI\ LQJ 300V Z MMQ D WDRIEGIMP HR WH FRP P HIFHP HWR DD \KFK CRIRQ
\KODRABHIHYH\KAK , GG-P QI L) 30MVR 0Q CCELOV\RWKH, QG-P QULHG3HYIRQRU, AP QULHG30W XQEHWLYEHARD  H A-BAR\WHH WOMKDAKH, GG-P QI L) 30V LY
SUHMGRHGLQIWIELDIV R GH HIG VKA CRIRD




G 7KHLQE-P QUFDIRQUITXUGE WV/EHARD \KDOEHP DCHE SHIRAF SD P HOWR WHIP RQAKHIR GAUQ WHFRXUHR \WHLQMHWM DNRQRUGH HOH
DV D05 Z KHQ L@ DH WHFHYHG RU, Q3P QUIHG' TP IHVDH LGPAAG $Q 3HIRQ UHFHYLQY DD P HOABXUXOQMR LY 6HAMRD  Z KLFK SHIRQ LY GARUGHMP LGHG\R (RAEH
HUMBGWR VKA SD P HWKODUHAM DODKAK SD P HW LFOGQ) P EXVHP HWR H SHOAY \R\RHSHYROP DNQJ W

H 7KHLQE-P QW DIUWHP HONFRQBIGHE KHHOQ\KDOEHIQDEAWROWR L 0) FDAHR CRMRQRUMP LOUWWKWR WH, Q3-P QULHG 30 RU, @GP QULHG 3HIRD
DIDONWH, GE-P QI LQJ 30MVRURKHY DG 1L D0 CCEOIAWH, GE-P QI\ L) 30MVP D EHVVEMAAR SXKOQAR WHOY
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1 \WHLQEP QULFDNRQXQEHUBHRNRD | LV XCDYDLMEGIVR 0D, QG-P QI LHG3 0V RULQUX | LAHAR KRTB0Q, QG-P QI LHG 30V KOWP GWIRUDQ. A@P DIHY \WHQHIFK
,QEPQI\ Q) 30 \KDDFRQMEXM \R \WH [P RQASG RUSD [EGI B \KFK , GG-P QULHG 300V 1Q VKAK SURSRIMRY DV 1V CESURSUDM R UH GRAMKH UHDMYH | DA \KH
,QEPQI\ Q) 30W OJG, Q&P QULHG 304V LQ FRIGHANRD Z W \KH CRARDY WEIRP HQW RURP IMIRQY \WDAUAKGEAG LQ \KFK @P DIHY D/ Z HDDV 0 RKHU UHBYDQAHTXMIE®!
FROUGHIDIRYY 7 KH UHDYHI DOWR VKA , Q&P QU LY 30V D5, QG-P QULHG 30M \KDDEH GHMP LGHG By UH HMAHWR [P RY RMFUMQIV Z KHAHUDD. CRIRQLO TXHWIRD
LFOQQ) DY XQUKH RUDIBIHG XQAKH VIR HR D P DMUIDO! CRARURP WIRQ RUDEBIHG RP MRQ R D P DALIDOI CRWVKDY EHQVINHD RUP DEHE.  RUUHDM/\R LQRIP DARD
WSSIHGE KK, Q3P QU LQJ 30V RU, GE-P QULHG 3DV DQG \KH SO BHDMYH LQMIANGRZ GGIH CFRHW/\R LQ RUP DINRQ DQG RSSRWWQUY R FRUHPNRUSUHYHONKAK CRIRQ
DM HOARURP MR 7 KHIP RQASDGRUSD CEGIE. DSDMY D/DUAKOWR [0 @P DIH/AKDTEHGHP HEWR LGFOGH \KEWMRAR \WH CP LUBANRQ/ VEWR W LOVKLYS JUH-P HOADQ
UWDRIEGI DARUCH VTRURKHUI HVRUH SHOFVIGRXUWGE. VKA SOW LOFRQHRAIRQZ W DD SURFHHEQ) \R\KHH WONKEK SOV Z RX@S KDYHEHHQLQEP QU LHG | ROVKRK [HAVRU
H SHQAVLL WHLQG-P QI LFDARQSURYIGHG | RUQWKLY 6 HRNRQZ Dv DYDLOEGIR KA SOV LQCFFREXFHZ LW IWAMP

7 KH SO KHJAR DI UHH WDAMZ RXTS QRAEH IMVADG HNXOMIE®B! L FRQMEXIRD SXUKDQAR MY 6HRNRD 7 HH GHAMP LGHGE. SR WDB DEFFDIRQ RUE. )
RXHUP HKRG R DERFDINRQWDAGRHY QRAINH LOR CFFRXQAIKH HNXABE®! FROUGHDARYY UH HIHG R LO\KH LP P HEDAD SUFHAQ) SDUIWSK , Q (R HYHQMKDDKH FROMEXIRD
REQIDMRQR DY, QYHARUEH J BDAULQ [P RXQAKDD \WH GRAIULP RXQAR \WH SURFHHBY AR DO SHOAVSOGE. WRK , QYHARUIQ FROGHANRD Z MW D) FOIP UHDMY \R\MLY
GHANRD DG \WH P RXQAR DQ (P DIHV\KFK , QMHIRUKDY RKHE VH BHQ BTG WR SO B\ UDRQ R \WKAK XQAKH RUDEBI HE XQUKH WEIRP HUARURP WWIRQ RUDEBIHS
RP IMIRQ UFHYHGE! IVKSROWH\OBIR \WHS HILMATEBI6HRXUM/ILYIQ) UMAVR VKK FROMEXNROREQIDIRD
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7KHERP S \KDDRADMIQWLYS JUHP HOARUDD UKW RUREQI DIRQY KHIXQEH Z KHKMHUB RSHDIRQR @ RURKHZ VH Z WRAKH SURUZ UMKD
FROHQAR WHS HTXUG, QYHIRY SURMGHS KRZ HYHU WDAQD) WIQRIRD Z KHKMHUE. P HJHU URUIDQ] DARD BMKAMIQ) FRORIEDIRY |LCDCAQ) RURKHEZ M Z KHIE
WHERP SIQ VD SDMY DQGLQZ KLFK \WWHS 1 ALEGA 6 HEXUAEY DUH FRQAMHIMG LQR WH HDXUWY VFRXUMAYR  DCRKHUSHIRY [URP OO DWUAHH | HRIYHUP HR \KFK WEQORIRQ
KAK 3HIRQWKOD B YIWHR XK WIQRNRQ EHGHHP HG\R KDYH DAXP HGWHREQIDMRQ/R WHERP SI) KHIKQEHU WHWLP 3&RP S0 \KDWEHGH-P HEWR UH IR \KFK
3HYRQ DG WHWMP 35 HIMATE®! 6HRXUMEY \KDIDEH GH-P HG R LQFOGH WHVHPXUMEY UFHYHG BY WH , QrHKRULQ FROGHRNRD Z 1K \XFK \MDQUCRRQ XQBA VKA \HRXUM¥Y DU
RNHZ [\HI BHD WOEEGIE, WH, Q/HXRUDLILYLQ) HI HAAR\KAK WEQORNRD DOG\KHSURUZ UMHFRQHR \RHS5 HIXUHG, QAR AKDIIGRAEH UBTXUUHG | ROVKEK WIQURARO
$Q, QHIRUP D \WDQW HURUDAMIQ W UKW KHIKQGHU LQZ KRBIRUIURP \WP HVR WP HLQ SOWAR RGHRUP RIM3HIRQYLQ FRQGHANRO Z W \KH WD HUR- QRWHZ HAKED
\XEVIRR DESURSUDAM DWW HINQWHHHDAR DD AN GYIGHIG WRAN \SIWARP ELQDIRQ RURKHUMP LOUUB-FCEANT] DARQ 5 HIMALEGI6HRUMEVE, KK , QKRR \KFK
3HIRY SURVIGHG WDKK , QYHWRUFRP STHY Z W DEDDY. V CESIFCEGIWHMR DG WH SURYIMRQVR \KH 3XUAKDHS JUHHP HOVDGG SURYIGHY Z UMK CRIFH R DALIGP HOAR \KH
&RP SI) SURP S DMUNKAK DMLIQP HQMVH I HARG DG VKA 3HIRQDIUWHHYLQZ UMY \R EHERXQGE! DOR WHSIRYIMRQVFRQEIGHEKHIMOQ 7 KHSRYMRQVR WLV$ JUHP H
\KDOEHEQAQ) XSRODGLOUHRWHEHH MR \WH, QYR XRUDGE IVAKFRHARY QG SHP WG DALIQY
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7KH SIRIMRY R WY $ JUHP HWIGFOGQ WH SIRIMRY/R \MV6HAMRD  PD. BH P HIEG P RAILHG RIKSSBP HOMG RUZOYHG R B\ DZ UMKD
LOXKP HOAH HIXAMG B\ L WHE&RPSI) OQG LU WH 5 HIXUHG , QAWRY SIRIGGWDN  [OQ SOW PD JIYHDZOYHUD/\R INHD D) CP HIEP HQVP RAILFDIRY
\XSSBP HQARUZ CYHUWDAGASUIRSRMRDMY DQG DEHYHD O HAW \KH UKW DG REQIDIRY R Q) , QrHARU UHIAYH R \H FRP SOUTEG! UKW DQG REQIDARY/ R \WH RKHU
, QVHWRLY \KDEDUHTXUUHWWH SURUZ UMK FRQHQAR \KFK DGYHYHD O HRMS, QYHIRURUHIFK , QYHARU DVCSSOFCE®! 006G DO TP HIEP HOMRGHRIRD - RARWWHGH LQWRY/R
3) 10" HOBICH' 3( 1IHRAMHGHY HIGIGH' RUP5 HIVADARQ 3HIRG \KDIDUHMXIUHWHZ UMD FRQHQAR HIFK , QYHRU 1 REZLKMMEDEQ) WHIRMIRQ) DZ DYHURUFRQHIAR
G-EOWURP \WHSURYIMRQ/KHIR Z W WASHRAR D P DAMMDAHIDM/H FOMYHD \R\WHUIKWR RHRUP R, QrHXRLY DG WDAERY QRADGYHIHD QUHA® RUGELHA® O HAW
WHUKWR RKHU, QHIRYP D BHILYHDE , QrHWRYKREQ) DOR \WH5 HIAEEGI6 HRXUMEVAR Z KLFK VKK Z DYHURUFRQHQNAHIM/

0,6&(//$1(286

D_1RIAY $Q CRIAHRURK-UFRP P XQFDIRQY BTXIUHE RUSHIP WG VR EHJLYHD KHIXQGHUNKDIEH LQ Z UMEY) DQG \KDEH GH-P HE\R EHJLYHD D ZKHD
GHIYHIGL SHIRDD GHIYHIHG\R\WHSDW |RUZ KRR WMVIQMIGS E Z KHYGHIYHIG U VHNR. HBRARQF P DO GRIP ICBMGHWKRAYR \WHUHASHAMDQG L QRAHN
GUQ RP DOBMQHW KRAY \WHD RQ WH WASIHOW GH WAMQAW' D F WUH  FOBQEU@ V D\WUKDAQ EHHQVHOAR FHWLHG RUUHIMAKG P 0O UMD BFHSW
UIDXMAG DG SRAHSUEOG RUG RH 95MQHW D DWWUG-BRMVZ 1\ DQDIRIED UHFRIQ] HE RYHQLI KWARXUHU | UHIKWBUHSOG \GHAL LI GH VEAMQHW" D GHIVHY
Z W Z UMW YHULFDARQR WFHSW

L, WWH&RP SIQ DEAHWHGDVIRBZ V
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L, \WRDQ , QrHXRU DAAWH P DCOE3HV RUBGEHN VHANVRIK RQLWALI DXMUH SDIHWR \WWH3XUKDHS JUHHP HQNRWR\KRK H P DLADG3HW RUDG3HNDY
EVHDH® P RAILHGE Z UMK QRIFHJILYHRLQ DAFREDFHZ WK WKLV 6 HAMRD

$Q 3HIRQP D A<BQIHWHDE3HW R Z KIFK QRIAHY DG ARP P XQFDNRQAR WIHWR BHDE3HWHG B QRIVLFDINRQ DY SIRVIGHG | RUKHIHQ

E _&ROHINR ( GRARIE 1 RIAH ( DFK , QFHWRUFRQHOV\R WH GHIYHY R DO WHANKROHUCRIAH SXUXDQAR \WH'  HDZ DUH* HHIDZRSRDNRY/ [ \KH
3 * g/ D/IPHBGRIWSHIHEGIRP WP HWRWH B HPDOSXWOQAR6HARD R WH' * & RUDD \KFAWRUWHIAR DAH H P DODGEHW\HNR W EHBZ \KH
, QMR P HRQWH LI (DMUHSDIHRU( [ KIEVS R WH3XUKDHS JUHP HOADY XSEDAGIURP WP HVRWP HE. QRIFH\RWH&RP SIQ 7R\KHH WOAKDAID. CQRIFHJLYHD R
P HIQ/R HP DO BIMIHS RUXQGHIVHIE®! | RUD) BDRY \WH I RMIRQ) FROHIMKDIDEH GH-P HG R KDYH EHHD UYRNHG XQIOD G RUFRWHARG H P CLODGEMN KDY BHD
SURYIGHS DG \KFK DIWP S\MG HBRIRQF CRIFH KDEEH LQH | HARYH DG GHHP HE\WR GRAKDYH EHHRJLYHD ( DFK SOV DIBHAR SURP S® (R WHRWHUSDWA/R D) AKDQIHLO
LWH P D.ODG3AW DQGWDNVDIOUHWR GRAR\KDDGRAD | HAAKHI RUIRQY

F_- DYHJ1RZOYHR 0Q WP SRMRQRUFRQEMROR \MYS$ JUHP HAVZ KHKHUE, FROGANRURKHZ VH LOD). RHRUP RIHIQNIRHY \KDQEHGHP H3
R EH RUEHFRQANKHGDY DI XUMHURUFRMAQ) Z DYHUR D) \WAKWLP - SIRYMRQRUFRGAWRQRUDVDZ DYHUR 0 RKHMP  SIRMRQRUFRGEWROR \KVS JUHP HOW




G* RHOQ/ ¥ 7KHSRIMRY/R 6HURY R WH3XUAKDHS JUHP HOAHLGFRSRIDAGE\ UH HIHFHKHUHOQP XUBY P X\EGEY

H -+ HGQIV 7KH\W@Y \}EW®Y DOG KHIAQIV IQWLYS$ JUHP HOADUH I RUFRQYHQHFHR  UH HIHRH DOG KDDQRVRP SOWR RUDH HRAAKH LOM SUABIRO R
WLV JUHP HOV

| SRXQMSOW 7KLYVS$ JUHP HOAP D EHH HRARG LQ\E R RUP RUH LGHMFDOFRXQAMSOW DR Z KIFK \KDEH FROMGHHG RQH OGG WH\LP H DI UHP HADGG
\KOEHRP HH | HRARYH Z KH) FRXQMSOW KDYH EHHQMUIGHG By HOFK SO DG GHIYHUHG R \WH RKHUSDWY . SURYLGHG WDAD | CAVP LATRUSE MIDMUHIGFOAQ 0Q HBRRQF
\LICDMUVARP SOLQJ Z MK\KHS 6 1HEHDY 6,* 1 $ PR H) ZZZ GRAMIQRRP \WKDBEHFRQUICHHE GHH HPMRQDG\KDUEHEQAQ) XSROWH\LICDRY \WHAR Z W
WH\CP HI RUFHDQGH | HAWD/LL \WHMLI QDXUHZ HHMDQRUILEO GRADI CAVP LIRUSE - RURKHUHBRARQF WBIRGAIROR D MMM

J ) XU WXUDCRHY ( CFK SOV \KDDER DQGSHIRP - RUFDAHR EHGRHDQG SHURWP HG DIDAXAK | XUKHUDRV DG \MQIV DQG\KOTH HRMDQG GHIYHUOT
\IKFK RMHUDIUHP HQV FHWYLFDAY LOWAKP HQV DQG GRAXP HOIV DY WH RKM-USOWY P D UDREIE® UNXHWQ REHWR FOW - RAKH LOMIANDQE DAFRP SOK \WHSXERHVR WY
$ JUHP HOADQGWWHFRQXP P DIRQR \WHWIQDRAIRQYFRQAP SIMGKHBE

K _&ROMPWQMSABNRD 7KIV/$ JUHP HIAY WH MQABIRGENR HIFK , QrAKRUDGG WH&RP SIQ DQG HIFK SURYIMRQKHIR KDY EHHD \KEMPNR \KH P X\MOC
FROXGIMRY GHIRIDMRQDOG DI UHP HWR XK ST DG KDERAEH FROMKHG | RURUDI QM) SDMY KHAR

L 1R7KUG30W YHH AN ( [ A-BAD/VHARI LO6HANRD  (RMQJ LOWIVS JUHP HOWH SUAW RULP SIHG LV IQMIGHE\R FRQHJRQ D). 3HIRQRKMHU
\KDQ\WH SOV \KMLV/S JUH-P HOAID. WKW UP HAHY FIIP V EHH W REQI DARQYRUCCEOMVXQE-URUB. UDROR WLVS$ JUH-P HOMVDG QR 3HIRQWDAY CRAD SOV \R WLV
$ JUHP HWWIGFOAQ) Z BKRWIP MBNRQ DQ SONGH P HP BHU WKDUHRTHJ GUHARU RILFHU HP SR HH RURKHUEHH IADORZ GUR D) SDW \R\MLY'$ JUHP HOMIQ W RZ Q
FOBOAW D/AKRK RULQ EUQILQY DGHIYDAYHIRMRQRQEHKDD R DSOW RWMLYS JUHP HMWKDKDYHDD MBEQ) DvDWKLLG SOV EHHLADY Z WK UASHRARMLYS JUHP HWRU
WHWDQDANRY/ FRQMP SIAGKHIE

M 6HYHIA@Y ,1 DY SOWRUSIRMMROR WLV$ JUHP HQAY KHITS XQHI RUHIEGI RULQ FRQ QRAZ 1\ \WH DSSIFCEGI @Y VRUBHIXOMRY/R DY MUMARIRY WH
LQYDEG RUXQHY RUAHCEG! SOVRUSURYIMRQVVKDEEH WHEOFHG Z 1\ DSURYIMRQZ KLFK CFFRP SOKHY R WHH \WABRWEB! \WHRUILDCEDMQHV SXERHR XK SDWMRUSIRYIMRD
QD YDIG DQGHI RIAHEGIP DGHU DOGWHUP DQG-UR WY/S$ JUHP HOAKDTUHP DIQEAQAQ) XSRQWH SOV KHHR

N_1 R5 HRXYH 1 REWWWEIIEQ) DO WQJ \WDAP D EHH SUMWHG RULP STHGLQWMYS JUHP HOMKH&RP SO FRYHIDQWV DIUHY/ DG CANGRZ GG H\KDAR
UHFRAUIH XQEHUWLY'$ JUHP HOARUDD. GREXP HOV RULQWMIKP HOWV GHIVHUG LQ FRIGHANRD Z W \MLY $ JUH-P HAVKDIDEH KOG DIDQMDQ  FXUHARJ I XUMUH GUHRRU RLEHU
HP SR HH WBANKRTEHU JHHIICRUQP MWMG SDMGHURUP HP BHUR \WH, QYHARLYRUR D D LADAVRUDAIGHAVWWHIR Z KHKMHUE, \WHHIRUAHP HOAR D0 DAAAP HOAVRUBE, DQ
GIDORUHNAEGISURFHHAQ) RUB\ YIWWHR 0O WM WIXOIRQ RURK-UCSSIFEEGIQY. WEHQ) H SUAO DI UHHG DG DINGRZ GG HG\WDANR SHYREOICEMN Z KDARHYHU
\KOODMIFK VR EHLP SRAHGRORURKHZ DHEHIGRAUWGE, D) PABDARUIXAMHAWRRU R | LFHU HP SE HH WRANKREE-U JHH.DCRUCP WG SIN@HURUP HP BHUR) \KH, QrHWRY RU
R Q) DIIDM RUDMIGH\WHER D/ \KAK IRUDQ REQIDARQ R WWH , QYHWRLY XQEHUWKY'$ JUHP HWRUDD GREXP HOV RULQIIKP HWV GHIVHUHG LQ FROGHRANRD Z LW \MLY
$ JUHP HOQVRUID FOIP EDFGRY IQUASHAWR RUB WDRQR \IKFK REQI DARQVRAWHURBDIRQ

O_6SHIIE 3HIRP OOFH , QUEAWRQ\R D) DG DORK-UUP HAHV\WDAP D EHDYDOEGI DAY LOWH HYHOAR DQ EUHIFK R \MLYS$ JUHP HOVHIFK , QYHWRU
\KOIDEH HQW®G \R \HHN \GHAILF SHURP OFHR \WH DIUHH-P HOWV DQG REQIDIRVR \WH &RP S0 KHUHKQEHUDGG R \KAK RMHULOMQRNRQ RURKHUHTXAMIEG! UHIH D/P D EH
JUQAGE, DFRAVR FRP SHMYWMUMGRIRD

P &XPXDWHSHP HEHY 7KHUP HAHSIRNGGKHHQDHAXP XOWHOGGE RV FOMYHR DQ WP HAH/SIRIGGE @Y

>6LIQDNMH3DIH) RBZ\V@
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7KLY 5 HIMIDIRQ 5 LIKW$ JUHP HOVWMLY 2 $ JUHP HOW LV GDMG DV R $ XIXW B DQGEHEHD ( QX\VHURAHFY ,@F D' HIZ DM FRERDIRY \WH
3GRPSDQ  DG\WHXQEHMIQHE W DRUHVKHAR

7KYVS$ JUHP HAL P DEH LQ FRQGHARY Z WK \KDAS JUH-P HADQG 3R 0 HIHU @OMGD/R WH@MKHIR B DIGIPRY WHERP S &\ WRKOPD ,GF D
" HIZ DH FRERDIRD 3&\ YRSKOP D DOG AHYBIQ RKHU SOV WHIMR DV DP HIG-G UMBIAG \XSSOP HOAMG RJRKHE VH P RALLHG [URP WP H\R WP H \WH 30 HIHJ
$IHP HOW ZKHIE D/ FROUGHIDNRD | ROWHWIQLRANRYY FROM SDMGE. \WHO HIHUS JUHP HQVFRIDARYHD \WH30 HOHJ WH&ERP SDQ KDV DIUHG\R IMKH KDV R
WH&RP S V6HINV& 1 RQ9RIY & ROHWEBI3UH HIHGE\RN SOUYDOH SHAKDUH WHE3UHHLHG6KDY  \RWHHDAWKREHYR &\ Y4RSKOP D

, QDZAVRY LQFRHANRQZ W \WHO HJIHUS JWHHP HQMKH&RP SOQ - KDY DOR HQMMHS LOR \WDAFHIIQ 2 P QEXVS P HEP HWDQG 7HIP LLDIRQS$ JUHP HOWZ W L/ 3
3 L ZKHIB D/FRUGHDIRQI RUWHWDQRNRQY FRQMP SDMGWHIHE  \WH&RP SOQ KDV UHHGWR IWXH3 UH HIHG 6 KDUA/WR. L

12: 7+(5()25( ,1 &216," (5$7,21 R \KHP XWDOFRYHIDQWV FRQEIGHS 1O WV/'$ JUHP HWDG | RURKHUJRRG DQG YODTE®! FRMGHDIRY \WH UFHSADQG
DGR R Z KK DHKHIE DINGRZ GGEIHG \WHERP SO DQGWH+ RTHYDIUHDYI RGBZ V

 HIQWRYY &CBABT HG WP \/ XVHG KHIHQ DG GRARKH LVH GH LQHG KHUHQ VKDTDKDYH WH UASHRIYH P HIQQIVVFWRIN LOWKHO HIHUS JUHP HOAS VXVHG LQWLY
$ JUHP HOMKHI RTBZ LQ) \MIP VAKDTGKDYHWHI RTBZ QY P HIQQIV

3$1IADM P HIQV Z W UASHPWIR D) \SHAILHG 3HIRD ) RMHUSHIRO ZKR GQUA® RUIGAHR® FRORY IV FRMRBGE RULY XGURPPRQ
FRQURCY LW \VKAK 3HIRD LFOGQ) Z WWRXDP MBNRQDD) JHIHIDOSOWEHU P ODILQY P HP BHU RN LIAHU QUHRRURMIUAHR VKAK 3HIRD RUDD YHMUH SN0 XQG RU
WD IAM-GLOYHIR HWRP S QRZ. RUKHUMDWMUH, MY DAY FRQARTBGE,. RHRUP RIHJHGHIDOSONGHY P DQILQ) P HP EHYRULQYHAR HMWIGMAUR RUVKDUA/KH
\LP HP DQIHP HWARP S RULQYHWR HWDGYVALZ W \VKAK 3HIRD

3YROGR ' WHARYY P HXQVWHERDGR QUHARARYR \WH&ERP SDQ

39oMQAW' D7 PHXQVOR D RKHUWDQEDME 6XQED RURKHIAD RQZ KIFK ARP P HADCEDQWVIQ7KH&IW R 1 HZ <RIN DUHDAKRU HG RUUBHTXULHG
B @z \RUP DOFRHG

3&RP P RGN P HIQ/\WKDBWR WH&RP SO0 W FRP P RQWRFN SDUYDOH SHIWKDH D00 RMHUFCBMIOWRAN R \WH&RP SIQ LQR Z KIFK
\XFK FRP P RQWRFN LY UHRDWL LHG RUUHFRQANMMS

3 DPOH PHXOYDQ GRW GPDJH FOP RUHOMY NMOARJ\HYHID R Z KIFK D SDW KHHR PD BHRP H \MEMRAXKQGHU WH 6 HRXUMWY $ FAV\KH
([ KDQYH$ APWVRURKHJI HGHDORUMEBM @7 LOR DUDV XK W @P DH FiP RUAEOY RUDD [CANRQLQUASHRWKHIR DIMVRWR RUVEDHGXSRQ L DQ
XQUKH WP HQNRUDTBI HE XQRKH WERP HOAR D P DIMUIDO CRAARQBICHG LQ DD WA MADNRQ IR HOAR WH&RP SO L(FOAQ) D) SIHIP LDy SIRSHRAMY RUILADC
SIRGHRAMY FRQEICHE WHHO RUDQ  CP HYEP HQV RUVKSSOP HQVWWHHR Ll 0Q RP MIRQ RUBEBIHG RP DMRQ VR UIAM \WHIHOQ D P DMUDOI CRAUHTXUHG W BH \XBAMG
\KHHO RUQHHAMY \R P DNH \WH WBIWP HOV \WHHO (RAP MPDAQ) RU LIL DR YIRDMRQ RUDBIHG YIRDIRQ B \WWH 1QG-P QI 1Q) SO RUDQ R W DJHQW RU
$LIDA/ R WH6 HXUMHS RAMKH ([ FKOQIHS PAVDR WBMVHRXAUMW/ @Y RUDQ. LXB1 RUUHI XOWRQ SURP X DMG XQEHJWH 6 HRXUMHWYS RAKH ( [ ROQIHS FVRUDD
MEAMVHRXUMAY QY




3( [ FKDQIH$ PW P HDQ/WH6 HRXUMAWY/ ( [ ROQIHS PR DvP HIGHG DOGWH XK@V DG UHIXMMRQY SURP XA DMG\WHIXQEU

3)RP 6 ~ PHXQV\XK IRP XQEHJWH 6 HRXUMH $ PADY 1Q HIHAARQ WH QDM KHAR RUDQ  \WFAHWRU W MADIRY |RP - XQG-U \WH 6 HRXUMY $ RA
VEHXH® DERSMGE \WHE( &

3)RP 6 ~ PHXQV\KK IRP XQGHUWH 6 HRXUMH/$ FADV LQ HIHAARQ \WH DM KHIR RUDQ WHIMADARQ |RP - XQGHUWWH 6 HRXUMHY $ RABEVHTXH®
DESWGE \WH6( & WDABHP LIWIRZ DGLICARBRIDIRQR YEWERMDAQ RP DINRQE UH HHFHR REHUGRRXP HQWVILBGE WHE&RP S Z W \KH6( &

3+ RGHU PHXQVOQ KROHUR \KDWR 5 HIMAEGI6 HRXUMH/Z KR LY DSDMWY \R\KLY$ JUWHHP HQWV

3 PP HIDM) DP IO 0 HP EHJ P HIQVDRKIS INSFKLAS JUDQERKICS SOUHQAMIMRESTUHOAI UDQGEEIHMERAH MEQQ) P RAHUIQ@Y. IDMHIIQ @Y. \RQLQ
W@ OIKMIQOQY BRMUIQOZ RAMMMIQOY LFOGAQ DERSMHUHDMROKLSY R DDMICEHIRQUH HIHGWR KHHQ

3, QWDAQ) + RTBHY P HXY FRBANHD + RTGHY/Z KR SURSH® LQWWDM D UHI MADNRQ UHDHNKQEHMLYS JUHP HOWV

30 LKEMP HW \KDTP HIQ DO XQUKHWEAMP HAR D P DALIDO DRARUDQ RP LWRQR WEM D P DALIDO CRABTXLHG VR EHWEMAGLQ D UH DR WP HA
RUSUIRGHRMY RUGHHADY \R P ONH WH WEAP HQW LQ D U-J MADIRQ \WBMP HOARU SIRSHRMY LQ WH QIKWR \KH AU WEFHY XQE-UZ KIFK WH Z HIH P DCH QR
PMODAQ

33HIRY P HIVID LQAYIGODFRERDIRY SDNGHIKLS WKWMIP MG CCELON FRP S DARADARQ RURKHUHQMY

35 HJMADEGIGHRXUMEY P HIQV L \WH3UHHIMG6KOY L \KDWWR &RP P RQG\RFN IMKCEB! RUMKHG XSROFROMMRQR 3UH HIMG 6KOWY DGG UL
0O VHAUMAVR \WHERP SO IKHG Z WK UAGHRAR \RHVHRXUMEY UH HHA-GLQRDXAAY L DG L B\ ZD R 0D WRAN GYLGHIE RUERN \SDWRULQ FROGHRIRO Z W
00 PHJIHJ FRP ELQDIRY UHFCSAND DIRQ \KDUHH AKOQIH FRORIEDIRY UHRLI DG DR RURKHUMP LOUMBQURNRY H FOQQ) LQDTFDHY KRZ HHJ Q) 5 HIEE®!
SHXUMANRTE. D3HIRQLQDWIQLRANRLO Z KIFK \WH CESTFEG UL KW XQEHMLYS JUHP HONDHQRADALI GHG SXADQAR GHARD — SURYIGHG\WDAZ W UASHRAR
D SOMEXOUH+ REHJ KK + REHIV&RP P ROB\RN UH HMAHG LOWH SUHAHAQ) FIXAH L \KDTA-DHR EH5 - ALEGH 6 HEXUAEY XSRQ DADIBI SXUXOQR D U MADARD
VDM HORUE XB!  LQZ KIFK FDH RID VKA VXU \RGE\ WH-+ RTHNKOHA-DHWR EHD5 HI EEGI6HOUM

35 HJ IMADEGI6HRXUMEVWHD RAMBQEQ) P HIQ/WHQ® BHUR KDWY GHMP IGHGE. DEAQ) WHQ® BHUR WKIBVR RAMEEQ) &RP P ROG\RFN WD/
DUH5 HILMATEG!6 HRXUMI/ DG \WHQ®P BHUR \KDUWVR &RP P ROG\RAN IMAMCEG! AUA® RUIQALHA®  SXAUXIOMRWHDH HIRMIE®! DQG RUFRQMMEGV-RXUMEVKDADA
5 HIIIEEG6 HOXUMEY

35 HIMADARG  \KDOP HXQ D WIMDNRQ HIHAKMG B SWHEDUQ) 05 1LAQ) D BHMADNRY WIAMP HOAVRU MP LOU GRAXP HQMQ FRP STDCRH Z WK \WH
UHNXUHP HOVR \WH6 HRXUMA/$ FADQG WH CESTFDE®] KB DG UH XOWNRQY SURP XA DMG WHIHXQGEHU DG \XAK UHI MADNRQ WP HONBHFRP 1Q) HIHRARYH




IEXG  C PHIQ/SXB  SURP XODAGE \WH6( & XQE-UMWHBHRXUMAYS PV
IEXG  C PHIQ/SXB  SURP XODAGE \WH6( & XQE-MWHBHRXUMYS PV
36( & P HIQAKHEHRXUMKY D5 ( [ FROQIH&RP P MWRQ

36( & * XIGDGRH P HIQVDQ SXECFY DYDMEG!Z UMK RURIIOIXAIFH FRP P HQV UNXUUHP HQVRUBTTXHAVR \KHB( & W XQEHUWH 6HEXUMAYS FW
SURYIGHS WD) \MAK RIIQIXLAIGFH FRP P HOV UATXLUHP HQIVRUWDAAVDUHU-GE-GWR Z UMGY B \KHE( &

3 6HRXUMEVS P P HIQVWKHGEHRAUMEVS FAR DVEP HYGHG DG \WH UKV DOG W XDIRQY/ SURP XO DAG\WHIXQEH)

3GHIQ ( [ SHHV P HIQ/ D DOXQEHZ UMY GVARXQN VHIIY) FRP P WIRQY DG WRAN \MDQU HE] B/ CESTFCEGWR WHA\DBIR 5 HIMATE®! 6 HRXUMEY
0% E |HV DG VB HOVR FRQIDIRUM) + R H A-BARUWH [ HY DG QVEXHP HON R 6HIY + REHJ&RXQHDERIH DG SOG B WH&RPSID DY
SRMGGLO6HANRD

S HIMADIRDS LIKW 7KH&RP ST FRYHIDQNV DG DIUHHVDYI RGBZ V
5 HIADIROG\IAP HOWY LX)

D 7KH&RP SO \KDD DV SURP S® D/ UDRIED SURNTEG!DIGIQM) HHOAR OMMWIQQGHY  FOBQEUE@ VOWUWHEGMQ) ' DM \WH?) L)
*HDAIQH  SUHBOUHDQG! LBIZ WK WHG( & CQLQMICS HIMADIRQGVBMP HOAMKHS , QUDCH HIMADARY 6VBAP HOA FRYHICQ) WHUADBIR DE5 HI MWEGI6HXUMAY | RU
DQRIHIQ \R EH P 0GH RQ D FRQIDMRXV EDLY SXSOQMR 5 XB  SURMGHS KRZHYHU Ll &\ YARSKOUP D KDV GRAGHIVHHG WH | LCDQRLDOWEAAP HOWV UADXALHG \R EH
LCFOGH LQWH , QUICE HI MADINRQ 6B HABXXDQAR WH KBV DG W XDIRY/R \WHE( & \RWHERPSI) B\ VWYHOV ILYH @D VD\MUFRMQI R WHO HIHJ
WAK ) LY ¢ HOBIQH WKDOEH H \WIG-G B RHAOBUEUA |RUHIFK @) \WDAR\ YARSKDUP D KDV QRAGHIVHIG \IKFK | LCDQFLOOMBIM HOV 7 KH , QUTD5 HIDINRD
6VDMP HQNMKDDEHRD) RP 6 H A-BWL WH&RP ST LV \WHDLGHIILEBIVR U KU RUUBADBIWHS HIMMEGI6HXUMIVRY) RP 6 LOZ KIEK FDHVKRK U MADIRD
\KODEH RQ \KFK RKHU IRP  DYDMDEG! R WIIMA | RU UADB! \WH 5 FILEEG! 6HRXUMEY DV D VFRGE RIHIQ \XEMPMR \WH SIRMMRY R 6HAWRD ~ H
1 REMKWEGEQ) WH U MADARQ REQI DR/ VFWRW LOMY 6 HAMRD — LOWKH HYHWKH6( & LQRP VRH&RP SDQ \WDADDR WH 5 HILMALE®! 6 HXUME FOQCRADY D
WAXOWR \WHOSSIFDMRQR 55X EHUHIMALMG| RUUAOBID/DVHRIEY RIHIQ) RODMQIGIUIMDARQWEM HUMKHERP SIQ DIWHARSIRP S® L IQRP HIFK
R WH-+ REHY\HIR DG XVHIWARP P HADI U-DRIEGIH I RW\R | LBICP HIGP HOM\R\KH, QUTCE HIMIDNRQ6\BIAP HWD/UTXHGE! \WH6( & DOGRU L Z WKGIY
WH , QUIDS5 HIADIRY 6\BIMP HOAVDG 1101 D G2 WIMADNRD WBMP HOV D 31 HZ 5 HILMADARD 6VBWP HOW  1Q HWHJ FDH FRYHIK) WH P IPXP QP BUR
5 FILEE®! 6 HRXUMIEY SHIP WG VR EH U MAIG B, WH6E(& RQ)RP 6 RULL \WHE&RP SO LV LCHDILEGI\R WIIMAMWH 5 HIMAEE® 6HIXUMEVRQ) RP 6 \KFK
RKHUIRP DYDLOE®! \R UMM | RU RO WH 5 HIMAEG! 6HXUARY IRUNDBI B WH + RTHY SUIRMGHS KRZHYHU \WDASURU\R 11000 \IKFK TP HIGP HOARU 1 HZ
5 FIDARQ 6\BIMP HW\WH &RP SO \KDEH REQIDMG W X\VH LW FRP P HAD® UDRIEG! HIRW R CORFDM Z MW \WH 6( & |RUWH UWIMDMRQ R DR \KH
5 FILREE®! 6 HAXUMY D/ DVHFRGEY R HIQ) LQ DFFREXFHZ W \KH6( & * XA 1 RELWMWMIQEQ) D) RKHUSIRYMRQR \MV$ JUHP HOMI \WWH6( & RUDD 6( &
* XLEGFHVAV| RIK DQP MINRQR \WH QP BHUR' 5 HIIREE®! 6 HPXUMYAY SHIP WG R EH UD MG RQ D SOMEXTUUH DR \WIAP HOADQG CRE MWAMEACY) \KDAKH
&RP S XVHE AMIHOA | RIWR DGYRADM Z W WHG( & | RUWH U-IIMADIROR CORUDJUDAMIQ®P B-UR 5 HIMMEGI6HEXUMAY  XQBWRKHZ VHAWRME LOZ UMEY
B D+ REG-UD/AR WS HIMUEBI6HXUMAY WHQ®P EHUR 5 HIMEE®BI6 HRXUME/AR EHU- MMIG RQVKAK U MADARQ WP HZ LOEH ARG LOSURSRMRY DVGHID
DVSUFWACE®! \RWHQ® BHUR 5 HIMIEEGI6HXUMVRZ GHG B\ HIFK + RTHJ \KEMAAR DGAMP L(DIRQE WH6E( & WDNAHMEIQ + RTHY P XWAEH BBE-G | LIWEDHS
RQ\WH QP B-UR 5 HIMAME®! 6HOXUMEY KHIS B\ \KFK + REHY ,Q \WH HYHOAR D PABDAN KHIKQEHU \WH &RP SO0 \KDDCRM WH + RBHULQ Z UMY D/ \RRQ DY
SURWE®! DGO HHMWZLKMOQ  %MGHN' D R KK GAMP LODNRD \RIHKHUZ LW \WH FDBXMIRQY DV \R VKK + RTH. IV DXRR HWV, QWH HYHQAIRH & RP ST
P HIB/\WH , QUID5 HIIDNRQ G\BIAP HOARUILGV D 1 HZ. 5 HIMDINR G\BAP HOWDY \WH FDH P D EH 1Q DFFRGEIFH Z WK \WH IRMIRQ) \WH&ERP S Z L@X\H LW
FRP P HAD® WDRIEGIHIRWR I LBIZ LK WH6E( & D/SURP S® DVOIBZ HGE \WH6( & RUB( & * XAFHSIRIGG\WR WHERP SDQ. RAR UILMADQVR VHRXUMEVLQ
JHHIIO RH RUP RUH W MAIDNRQ WA HOVRQ) RIP 6 RUVKAK RKHUIRIP  DYDXDEG! R U MU RUUADB WRH 5 HI AEE®! 6 HRXUMYA \WDAZ HIH RABHIIMMUG | RU
WADB! RQWH , QU5 HIMADARQ 6\BAP HOADY CP HIGG RAWHL HZ 5 HILWDARQ 6\BAP HOMKH35 HP DLQGHUS HIADARQ 6VBAP HON 1 R + RCHUMKDOEH QP HG
DVOQS XQGHZ UML) 1O WIMADARQWEAP HZ WRXVNAFK -+ RGEH SURUZ UMK FRQHQN




E 7KH&RP S \KDIXVHIWFRP P HAD® WDRIEGIH I RWR KDYHWWH, QUICH HIMMDNRQG\BAP HOAIGGD) TP HIGP HMWG-FOUGH | HAYHE. \WH6E( & DA

WHHDIHNMERMEBI MEWR GAMIDWHHDMUR  WHQGHMIK W FOBQEUE |RBZ LQ) \WHLQWDO LOQ) GOMR \WH, QA5 HILMADARQ 6\BAP HOAI \KH
6( & RN/ WHERP SIQ \KDAWZ L UVIEZ” \KH, QA0S HIADIRQGVBAP OV \RHILW  \K 96MGHY' D D\MIWHE@MWHERP SO VQRNLG RID RUIQ
ZUMY) Z KIFKHHULY FDH B\ \KH 6( & \WDAKH , QUYI05 HI DR 6\BIAP HOAZ LEQRAEH 3 UMEZ HE  RUZ LADQRAEH \KEMPAR | XORFHUUYLEZ  \IH 3 ( 11 HRHIHW
CHBIXH  SRIGG KRZ HHUWDADD. %0MGHY' D \WDAKH6( & 1V QRARSHD EHFDAHR DWKXERZ QR \WH JRYHIP HOARURKHZ 1VH \KDEDGRAFRXQADI CLQWAKH
QW FOBIEU@ SHIRG 7KH&RP S \KDXVHARP P HADD UDRIEGIH| RIWR NH-5 \WH, QUICS HI MIDNRD 6\BAP HIWFRQMDARAO H I HARYH SXOKOQAR
S5XB  SURP XODMS XQGE-UWH 6HRXUMI/$ PADQG DYDLOE®! | RUWH UADBIE. \WH+ REHYR DR \KH 5 HIMAME®G! 6HEXUMAY FRYHIG \WHIE. DADDMP K/ XQMDWH
HOUDHWAR RFPUR \WHIRTBZ Q) HYHON L WH DM RQ Z KUK \WH+ RTHY \KDDKDYH UARTS CEDXH S HIMAEGH 6 HEXUMA FRMBG\WHIE.  DQG L WHAMRQZ KIFK
\WH5 HILMAEG! 6HEXUAMEY P D EHUARTE B \WH -+ RTHY Z LR MIDNRQ DQG Z LRI DG \R 0. YROP HRUP DQQHUR \OBI QP MBAR)VE, WDRQR 5 X!
Z NKRAVNKH UTXUHP HOVRUWH & RP SO0 \R EH LQ FRP SIDGFH Z WK \WH PXUHASXETE LQ RIP DERQUATXUP HWKQEHUS XB XQEHUWH 6HRXUMEYS FARUDD. RIMHJ
UGIR MP LOUHIHWWH3 ( |HAYHHW 3HIRG  7KH&RP S \KDEDUADHWAH | HRAVHGHW R D U LMADIRQ WEAP HOADY R 30 1H <RN&WWPHRQD
YOMCHN' D 7KH&RP SO \KODSURP S® R\ \KH -+ REHY YIDHP OOR \WHHIHANWHHWR D U-DIMADIRQ WBMP HOARUDD. SRWAH | HRARYH CP HIEP HQARHIR RQ
WH\DP HOOMGHW' D \KDAKH &RP SO WBSKRQFDE FRQLUPV HIHRANHIW Z M \KH 6( &  Z KIFK GDM R FRQLUP DARQ \KDEDLQWIED EH \WH CDM UHTXHARG | RU
HIFRAMHZRV R \KAK WD LMADIRQ WP HQV7 KH &RP SIQ \KDD B $0 1H <RN&W WP HRQWH ILIMPAMGHY' D DVMUH ( 1IHAMYH' DM (131 D ILQC
SIRGHMVZ W \KHG( & DVUTXUBGE 5XB1  E DQG\KDDSURYIGHWH+ RTHYZ W FRIHVR WH I LADOSUIRSHRMY R EHXVHG LO FRIGHRNRD Z 1\ WH\DB RURKHU
AVERIMROR \WHVERXUMAYFRYHIGWHIE, 7KH&RP S \KDOSURP S LQRP HIFK + REBFULQZ UMY LI DABQ. WP HGAUKY WH( |1 HRAYHHW3HIRG \WH&RP S0
RV RN WHFREWR\SFILGIQSXB D5 DVD UAKOWKHIR  WH + RTHULY BTTXUWUHG R GHIYHUD SLRGHRMY LQ FRIGHRIRD Z W D). AVSRIMR) R
5 HI ARG 6 HOXUMEY

F 2 QGRP RHWIQW R RFDIRYV/OMGI RUGRWP RMWOQM[ W FROFPAYHFDBQEUE VRUIRUDVRECR (RAP RHWODQGHN  FOBQEUA VIQM)
WHH  PROMSHIRG WHE&RP SO PD GHD \WHHIHRYHIAWR \WH , QU0 HIADIRQ 6\BIAP HOARUDD  RKHUS HI MRDINRQ 6\BMP HOVRUNKVSHIG WH XVHR
00 SURGHRMY 1O WH HYHQAKDAKH &RP SIQ RUYFROGR ' WWHARLY GAMP LGH 1Q JRRG | DMK DQG XSRQ DGEYIFH R GICOFRXQHD WDAKAK GHIN RUNKSHMRQ LY
QGFHADY R $ G WHAWBRKUAR P DMIDOGR) SXETF LG RP DIRQFRFHOQ) WHERP SO \WHAVRRXUHR Z KLEK DAKHWP HLY RMOQWHJIRRG | W RIGRY
R \WHE&RPSIQ 1O WH ERAMMQMIV R WH&RPSIQ RU % [P HIG RU\KSSBP HQMKH D1 HRAG 5 HIADARY 6\ HARU \WH UHDAG SURGHRMY \R WDMAKRK
5 FILADARQ G\BAP HOWRUSURVGHPM\KDIDCRAFOGH D XQUKHWBAP HAR DP DAMIDO CRARURP LYW KM D P DALIDO! CRABTTXLUG\R EHVBAGWHHQRUGHHADY \R
P DNHWHWEAP HONVWHHO IQWHFDHR \WHSIRGHRMYIQ@IKWR \KH FLURXP WIRHY/ XQGHUZ KIFK WHL Z HHP DEH (RWP MBDAQ) DQP$ @ZHG' HD' SIRIGHG
WDAKH&RP SI) \KDDSRP S® D R HIFK + RBHUIQZ UM R \WHFRP P HFHP HVR [0$ @Z HG' HI  EXVWKDICRA/Z WKRXWKH SURUZ UMKD FROHQAR DD
, QMR QVFBRH\R \KAK , QFHXRUDQ. P DAUIDOGRY SXEQF LQRP DIRQJIIVQI MR DQ$ @Z HS' HD\  E DEYIVHWH+ RTHYLQZ UMY R AHDH DIVIBY XQGE-UWH
DSSIFCEG! 5 HIMDARY 6\BMP HOAKQIMDWH HIG R WHS @Z HG' HDY DG F XVH ARP P HADD UDRIEG! HIRW \R WP LQDM DQ$ @Z H5' HD DV SURP SW DV
SURNCE®!




G (DK +REUR 5HIMMEB! 6HXUME/ R EH \RG DIUHY R | XU R \WH &RP SO D FRP SBIMG IRP R TXHARCIUH L WWH | RUP DABFKHG KHIMR D/
([KEWS RUHNYDBOMQRP DIRY SRIGE R \WH &RP SI) 1Q FRIGHANRD Z LW WH SUSODIRD) R D UHIMADARD I HV \WH 36HII)  6KDUHKRTEHJ
4XHMRXDLH  RADWAKIRILYH  95MGQHW" DV SURUNR WH DQIASDAG | LG CDMR KK U IMUDNRQ WP HQA( CRK + RTEHUI XUKHUD) U/ \KDAMYKDCRAEH
HQM®BG \R EH @P HG DV DVHIG) VHRXUMKREEHULQ WH U3 ADARQ WIAP HOARUXVH \KH SUIRGHRMY | RUR T HY DQG UADBVR 5 HIMATE®! 6HOXUMEV DADQ WP H XD
\KFK + RCBHUKDY SURMGHG KK L RIP DIRQWR \WH&RP SO0 DG UMGRIG-GWR I UDREEG! BNV RUIXUKFULQ RUP DIRY ( OFK + RBHUDANGRZ GGIH/ DG DI WY
WDARHLQ RUP DARQLOWHBHIIQ) 6KOHRTHA XHMRIDIHRUDD  BNEWRUXUNHULQ RUP DARQDVGHAUE-GIQWMYBHARD G Z I@EHXWGE WHERP S 1Q
WH SUSDDARO R \KH U LMADIRQ WIAP HOADQG KHIE,  FROMHIVAR WH LGFOMRQ R XK L RUP DINRQ LO \KH UHJ MADIRQ \WIAP HOA\XEMPAIR \IXFK + RTEHV UIKWR
WP HD UYLHZ WHU-ILMADIRQ AP HOAD/AFWRW KHIHO

H,QWHHHWKDN RP 6  F-DH/\R BEH DXOE®! | RUWH U MADIRQ R WH WD R 5 HIAE® 6 HRXUMHY KHBXQEH) WH &RP SDQ KD L W MMUWKH
UADBIR \WH5 HI MADE®! 6 HRXUMHY RQ DERKHUCSSURSUDM | RP- UHDRIIED CFAHBMER W \KH+ RGHY DG L XQGHIENH R U IMMUWWH 5 HI IMATE®! 6 HRXUMHWY RQ) RP
6 SURPSW DWINAKIRP LVDDOEH SIRIGHG\WDAKH&RP SO \KDDP DQBQWH H I HAYHHWR - \KH UHI ADINRQ WEAMP HQAKHQ LO H | HRAKQIOWHK WP HDV D
UH MADNRQ WP HONRQ) RPP 6 FRYHUIQ) \WHS5 HIMAEE®16 HRXUMHY KDV BHHQ G-FOUWHGH T HARHE WH6( &

| 5 HIVADAR/HIHRMGE, WHERP SDQ SXUNXDAR\MYGHANRD  \KDEIGRAEH FRXQIMG DV G-P DG U MIDNRQVH | HARMG SXUKOQARGHAIRD  KHIR
" HP D055 HIMMDARD

D)RP 6 ' HPOJXG,l DADQ WP HOW) HEXDOY WHERP S0 LVQRWDILEBWRXVHD) RP 6 UIDARQWIM HOAQGWHERP ST WHFHYHY
DUTXHWURP + RTHYR DABDIWRW SHR-OWV R \WH 5 HILVAEE® 6 HRXUMY \WHQ RAMBREQ) \MHOWH&RP SDQ \KDDILBID) RP 6 UHILVNDARQ WEAMP HQA
Z I\ UASHRAYR DABDAVRIV SHIFHQV R \WH5 HILEE®! 6 HRXUMEA/ WHD RAMBOEQ) DY I XUKHUGHFUBHGEHBZ |, Q\KFK FDH WH&RP SIQ \KOD[  Z QI LYH

@ VOWUWH COMVKEK UL JLYHD JLYH QRIFHWHIR  WHS' HP DQG 1 RAAH R DI+ RTHY RKHUWDQ\WH, QUDIY +RTHY U ) OG \ DAARRQDY
SURNE®! DGLO0Y HHOAZ MMQIRW IYH G VEMUWH CDM\XAK UDHAYJLYHOE. WH, QUDIY + REHY 1LGID) RP 6 W IMDNRQ AP HOWKQG-U\KH
GHPUMIEY'$ PAFRYHIQY \KH UADD! R D05 HILMALE®! 6HRXUMEY \DAKH , QUDY + RTBHY UITXHIAG \R EH UIIMMIG DOG | DSSTACEG! D) DEAWRI0S HILMEES!
6 HPXUMAY BINXAMG VR EHLGFOGHG LOVKAK BIVADARQE, DO RMHU+ RTHY DASHAILHGE, CRIFHILYHDE HIFK \IKFK + REHARWHERP SIQ ZDMOWD @A) VR
WHAOMWH' HP DG 1 RIFHLYJILYHDOGG LQHIFK FDH VVEMPAAR\WHAP MIMRQ/R 6HAMRY  F DOG_ 7KH&RP SIQ \KDIXVHIWFRP P HADED UDRIEGIHIRW
VR FDOVH VKK U ARDIRQ WIRP HOAIR BHARP H H | HRAYH DY VRRQ DY/ SUIRNCEGI DWUILDY) BXWER GAUMNDOWHHIMUR L IRWILYH  FOBQEUE VO\MWH
I R KK UILMADIRD WP HQVRUVAYHOV ILYH  FOBEEDUAD VONMUWH 1LAQ) R \KFK WD LMADIRQ WP HOAL \KH 6( & CRIVLHY/\WH &RP ST \WDAMZ (T
UV KK UIMADIRO WBRP HOVDGG L ILYH  99MQHW! D VOWMWHERP SO0 IV QRNIHG R RULQZ UMY Z KIEKHYHULY HOUDHU B\ \KH 6( & \WDAKFK
U DARQ TR HOAZ LOQRABHS BYLEZ HG - RUZ LOCRAEH\XEMIPAR | XORHUUAYLEY




E)RP6 ' HPOXG,l DAIQ WP HOW) HEUDW WHERP SO0 LVHIILEEBI\R XVHD) RP 6 WILMADNR WA HADQG \WHERP SO) WFHYHVD
UIDXHWURP + REHYR DADDAMAILW SHAQNV R WHS5 HIMUEEBISHRXUMA/ WHORAWEAQ) WHOWH&RP SO0 WKDMI LGBID) RP 6 UILADARQWEMAP HZ W
UASHRAMR RAMBOAQ) 5 HIMATEBI6HUME/R \KFK + RGHYKDYLQ) DQOQNASDAG DIJUIDMR T HIQ) SUFH GHAR 6HIY ( [ SHOHY R DABDW DVI XU
GAAUBGEHRZ QKK FDH WHERP SIQ \KOD L ZIMOQILYH @) VOUWH COM\KFK WXL JLYHD JLYH D' HP DQG 1 RIFAH VR D+ RTHY RKM-UWDD \WH
,QUDNY +ROHY Ul 0 DQG L DVARRQDVSUIRWAE®! DUGLO0) HHMZ MMQILMD @) VOIWUKHEMKEK BTXHMYILYHDE WH, QUDY + RTHY [LGID
YRP 6 UJIUDNRQ WIAP HAKGEHUWH 6 HEXUMEYS FAFRYHIC) \WH UADBIR X6 HIAEE®! 6 HRXUMYA/ \KDAKH , QUDATY + REHY UNXHANG R BH UIIMMIG OGG U
CESOFCEG! 0 DEAWRIICH HI MUTEGI6 HEXUMEY UHNXHAMG VR EHLGFOGHGLOVKAK WIMADIROQE, D) RKHU+ REHY DASHAHGE, QRIFHILYHDE HIFK \IKFK + RBHR
WHERP SO ZLWMQILYH @ VR WHEOMWH' HP DG 1 RIFHLVILYHD DG LQHIFK FDH \XEMAAR \WH@P MAMRQ/R 6HAMRYY  F DG 7KH&RP SI) \KOT
XVH W FRP P HIADD UWDRIE®! HI RW R FDOH VKA UHIMADARQ WP HAR EHFRP H H | HRRYH D/ VRRQ DY SUTRNACEG! DUI LAY EXWR @AUWDQWH HOMUR L
WLW  FDBOEUE VONMAMHILAQ) R \KAK B MADIRQMIBAP HQVRUIRWY ILYH  FDBREDUE VONMUWHILAQ) R \KAK U MDNRQ B HOAL \WHE( & CRIVLHY
WHERP SIQ WDV L@ BYLHZ” \XAK WIMADMRQWEIAP HQVOGG L ILYH  96MGHW' D VONMWHERP SO IVQRNIHG RIDED RULQZ UMY Z KIFKHYHULY HOWHU
Bl WHB( & \KDAXAK U DNRQWTAP HAZ LOQRAEHS BYLEZ HG  RUZ LOCRAEH\VXEMPAR | XOWHUUAYLEY

F 1 REMMEEQ \WHIRWIRQ) REQIDMRY L \WHERP SO 1 XUNKHY/ VR + RCHY UMD D U DARD SXUXCOAR KLY 6HRMRD — DFHWIFDMVLIQHS
B WH&RP SIQ WK ( [ HHAYH2 [ LFHUMBIMY WDMQWHJIRRG| DM MGIP HWR \WHYROGR ' LUARY W2 RXGSEHP DMIDID GAUP HQBDRWHERP SDQ OGLW
RANKREEHY | RUVKAK U0 ARDARQ AP HOAR HWHUBHFRP H H I HRWH RUBP DQ HIHRARYH | RUDY G DY KK U DR AP HOARKHLZ [VH Z RXGE BH BTXUHG \R
WP DQHI HAYH BHFDAH\KAK CRARQZ RXGS L P DAUIDD LQMIHIHZ W DMIQULFDQATFTXMMRY FRISRIDM URUIDQ] DINRQ RURKHUMP LOUMBQLANRQ LOYRIQ) \WH
GRPSI) L WIXUHSHP DMUHAVRRXHR P DMIDOCQRP DARQWDARHERP SI) KDVDERDI LGHEXMGHNV SXSRHI RUSUAHYIQ) DVFRQIGHMIORU UL GG
&RP SIQ XTEBI\R ARP SO Z W WML HOWVXQEHKH 6 HRXUMEVS PARUMAH ( [ FKDQIHS PMKHWWH&RP SO \KDIBKDYHWH UIKVWR GH HABN.GQ) CRARQZ W UASHR
R\ 10 IRUDSHIRGR (RAPRMWIDIRW ILYH  GD VDAMUWH UIDXHWAR WH, QUDIY) + RTHY LV ILYHD SURMGHS KRZHHU \WDMKH &RP SDQ PD. GRA
LORNHWLY WKW RMWDQWLFHIQDQ) WHYH P RQKMSHIRG

G 7TKH&RP SIQ \KDDRANEHREQIDAMG\R HIHRARUWRMINHD)  CRMRQWR HIHAAVDQ UIMDARQ SXUMOQARGHANRD D L DWAMH&ERP SIQ KDVH I HRAG
WUH  UDIDMRY/ SOBCQURGHANRD D RULL U WH, QDY + REHY SIRSRH\R AVSRHR 5 HIME®! 6HXUME/\KDAP D EHLP P HADAMD UIMASG RQ
YRP 6 SXOXOQWRDUTTXHIP DEHSXWOQAREHANRD £ 7KH&RP SIQ \KDDCRAEH REQI DAGWR H | FRARWRAINHDD. CRIRQWR HIHRADD. U MADARQ SXUXOQN
WGHUWRD  E L Ul WH&RP SIQ KDVHIHRAMG IR U MADARQ/ SABOOARGHRNRD — E ZIWQWHWEHYH P RON SHIRGLP P HIDMY SUFHAQ) WHAMR
XA B




H 1 RELMMBOEQ) \WHSIRYIMR/R 6HANRD ~ RUDQD RAHUSOWR \MV/$ JUH-P HQVD 5 HIVADARQ SXUMOQAR 6HANRD D RU E \KDDQRAFRXQAD/D
5 FIDARQ XQBW DG XQMD L. \WHUHI ADMRO WP HOWVLBG Z MK \RHG( & Z WK UASHVIR D5 HIMADIRQ SAOKOQAMRGHAIRD D RUE KDVEHHQGHROWGH | HAMWH
B WH6( & DG UP DQVHIFAWHIRUGRABWWID @V RUNKAK WKRWWUSHIRG DV \KDDWP LD Z KHD DE5 HIMAE®! 6HRXUMEY FRYHIG B \KFK UHILMADARD
DA HOAKDYH EHQ\RTS RUZ WGEIY Q  RULL \KAK U DR \WEMP HOAHDMA AR DO XQEHZ UMKD R THIQ) \KFK BQIHUSHIRG DY IQWHRIQROR FRXQHO RUWH
P DQILQ) XQGHZ UMM D SIRGHRMY LV BTG B\ O \R BH GHIYHIG LQ FROGHANRD Z W \DBV R 5 HIAE®! 6HXUMEY B DQ XQGHZ UWURUGDBUDGS L \WH
&RP S KD/FARP SIHG Z L\ DR W REQI DRV XQEHUMLY$ JUH-P HOAZ LW UASHPARHIMR SIRAGHS IXUKHU KRZ HYHU KDL DARUNKAK UHDLVADIRQ \BRP HOAKDY
EH-Q GROUGHIHANYH DQRIHIQ) R 5 HIMAEG! 6HRXUMEY LQ D5 HILMADIR) SXWMCOMRGHRAIRD D RUE LVVEWIXHI® IQMHIGZ M E 0Q RS RG-URU
LOUQRNRQR \WHB( & | HHICRUMBIMFRXNRUDQ RHUIRYHIP HOBCDIHR  WH U LMADNRQ WBAAP HAZ LW WA SHRAR KK 5 HILMMDIRQVKDEEH GH-P HG QRAR KDYH
EHHQ GHROUHG H I HRARYH XQBW DQG XQMD L \KFK RS RBHURICGMGRANRQ LY WP RYHG UAAQE-G RURKHEZ VHWLP LQDMG DQG LU DP DNRUMY LQ LQAAR \KH, QUNDIY
+ REHY QWY \WAK WD RUBGI MDIRO XQGHUBHAMRD D RUE \WHBD\MUDH LUP DYHD HBRAIR FROMGH Z K \XFK 5 HI MADIRQ OO CFFREQIO QR \KH
&RP S LOZ MY BWQRHHMDMWIIYH @V R WA HPRIRY

&RP SO0 5 HIMIDIRY || WHERP ST SIRSRAVR UMM LGFOAQ) |RUMLY SXSRH DUIMADIRQHIHRMG B\ \WH&RP SO0 | RUMBRNKRTHY R \KH
&RP S RKHUWDQWH + REHY DQ R LW VUMY XQG-UWKH 6 HEXUMAY $ PALQ FRQQHRAIRD Z W \WH SXETF RITHIQY R \KFK \HRXUMAY \RBO |RUFDK \WHD \KH
&RP S \KDDULYHZ UMK QRIFHR \XFK SURSRVG 1 L) \R DOR WH+ RTHYR 5 HIMAME®! 6 HEXUMEY D/ARRQ DV SURNTEGI EWRAGWWIQWD @ VEHRM
\WHDQIASDAG LOQ) GDMR VKA U IDARQWEAMP HOAZ KIFK RIFH\KDD $ - GAPUEHWHCP RQADIGWSHR HEXUMEAR EHLFOG-GLOWWAK RITHIQ) WHIQMGG
PHARGV R QUMEXNR) DJGWHQEP HR \WHSURSRWHG P DDILQ) XQGHZ UMUY Il D) LQWKFK RIHUIQ) O3G % RIHARDOR \WH+ RTHYR 5 HILMEEGI6HRXUMEY
WH RSSRVQWY \R U IMAUWH\DBIR \KFK QP BHUR 5 HILMAMEE®! 6HPXUMEY D/AKK + REHYP D UTXAHWQZ UMY ZIMQILYH @D VOWMJBFHSAR \KFK Z UWKD
CRIFH \}FK 5 HIMADIRD D331\ EDAN 5 HIMADARTY 8 SRQWH UIXHMR HIFK + REGHJWH &RP S0 KO VEMAAR WH SURVIMRO/R 6HAMRD  FDAOH\R EH
WO IMAIG DR WH 5 - ALEGH 6 HPXUMA/ \WDARCFK \KFK + RTBHUKDY UTXHURG VR EH LGFOGHE L VKAK UILMADIRY 7 KH &RP S \KOIDKDYH WH UL KWR WP LODM RU
ZIWWGIY 0O GOMDIRD IQWDMG B IMXQGHUWKY 6HAMRD  EHRUH WH HIFHRIWH GDM R XK UIMDARY Z KHKHURJGRAQ + RGHU KDY HBRMG \R LGFOGH
5 FILAEE®! 6 HRXUME LO VKK U MIDINRY 7 KHH SHOHY RMHUWDQGHIXY ( [ SHOAY R \KFK Z WWGLY QU MADIRQ\KDDEH ERUHE. \WH&RP SO0 LQ DFFREDGFH
ZIKGHRARD  $Q 5HIMIDAROH I HAAG SXUUXCOAR WLYGHRANRD  \KDTCRAEH FRXQAG DV/D5 HIMDAR SXWXOQAR DGHP DQG U MADARQ H | HRMG XQEHJBHRNRD
_ KHR DOGWHH\KDOEH@R AP IWRQWHQ®P BHUR 3LIJ\ LN HIMADARYY




8 QEHZ UV 5 HIXUWHP HOV

D,l SANOQARGHAIRD  \KH, QUDNY + REHYIQMIG\R GUMEXMWHS HIMALEG!6 HRXUMEVFRYHIGE. WHUUDHMA P HIQ/R DOXQEHZ UM \KH
\KOID\R DGYMVH WH &RP S DV D SOVR WHUUATXHWAP DCH SOXOQAMR 6HANRD  DOG WH&RP S \KDEDLGFOGH \WAK LQRIP DNRQ LOWH' HP QG 1 RIFH 7KH
XQEHZ WMV Z LOEH VHBRMG B\ WH + RTHY R D P IVUW R \WH 5 HIMATE®! 6HRXUMEY \R EH LFOGHS LQ \IKFK XQGHZ UMKD RITHIQ) DQG \KDEDEH UWDRIED
CFAFBBED! R WH &RP SO 7KH WKWR [Q + RTEHUWR LFOXGH VKK + REHIV 5 HIMEE®! 6 HRXUMEY 1O \KFK. U-ILMADARQ VKODEH FROAWRHS XSRQ \WFK + RTHIV
SDMASDIRLQVKAK XQEHZ UMY DOGWHLGFOMRQR \MAK + RTHIV5 HI B! 6 HEXUMEV LOWH XQEHZ UMY \R\KHH WNBURGHGKHIMOQ $ @+ REHY SIRSRIQ) \R
GMUEWM \WHU VHRXUMEY \WURIK \KFK XQEHZ UM \KDD RIHKHUZ WK \WH &RP SDQ) DV SURVIGG IQBHRNRD G HOMULQR DD XQGHZ UMY DIWHP HOMQ
PAMRP DY 1RP Z W WH XQEHZ WMV \VHBRAG | RUVKAK XQGHZ UMY 1 REMKMEOEQ) D) RM-USIRMROR \MVEHRIRD Ll WWH XQGHZ UMMV DOMHY \WH
, QUDICY + RTHYIQZ UM WDAKHGRIDULP RXQARUQP® BHUR 5 HIMTE®1 6 HRXUME/\R BHXQEHEZ UMKD H FHO/WHP [ LP XP GRIDUCP RXQWRUP I P XP QP BHU
R HDAW VHEXUMEY \WDAFDQ BH RS LQ WH XQGEHZ UMKD R 1 HIQ) Z WWRXADGYHYHD O HRMY) \WH SURSRVHG R THIQ) SUFH WHWWP L \WH GMUBXMRQ P HKRG RUWH
SURETEIMIV R \KFAHWR MAK RIHIKQ) \WAK P [ LP XP GREDUCP RXQARUP [ LP XP Q%P BHUR \MAK VHRXUM¥Y DvDSSOFCE®! \WH30 O[ P XP 1 XP EHUR 6HRXUMEN
WHQ\WWHERP SI) \KDDWVR DGYMH OO REHYR - 5 HI MALE®! 6 HRXUMEVAKDNRKHZ IVHZ RXCB EHXQEHZ UKD SXUXCQMHAR DOGWHQ® EHUR 5 HIAEGI6HIUMEY
WDAP D, BHLGFOGHS LQ WH XQGHZ UMY \KDDEH DERFDAMG DV IRTBZV L [ LIXAVWH 5 HILMALE®! 6HXUMKY/ R HIFK SOMASDY) + RGBHU UL D \KDAKDY BHIXHAMG 1O
Z UMY \R EHLQFOXGHG LOVKAK XQEHZ UMKD R HIKY LO SURSRINRD DV QHIL® DV SURNTE®! \RWHQ® BHUR 5 HIMAMEG!6HHXUMEVRZ GHGB HIFK KK + RBHURULQ
\XFK RIHUSURSRUNRQ D/AKDITP XD EHDIUHG\R B\ DOVKAK VHIGY + REHYWDNVDQEH\RTS Z MWRAW] FHHEQ) WHO [ P XP 1 XP B-UR 6HRXUMMY LU \HFRQG R
WHH \WOAKDAKHO O LPXP 1 XP EHUR 6HRXUME KDY QRABHHD UHIFKHG XQGHUWH I RUIRQ) FIMH L &RP P R 6VRAN RURKHUHTXUU HRXUME \KDAKH & RP SO
GMUAR\HID Z KLIFK FOQEHVRG Z KR FHHAQ) WHO [ LPXP 1 XP EHUR 6HRXUAYY DG UL WILG \R\KHH \WQAKDARHO Cf P XP 1 XP EHUR 6HRXUMIEVKD/GRA
EHHQUAIFKHG XQEHMHIRMIRQ) FIXMAY L OJG L &RP P RQB\RAN RURKHUHDXAU VHRXUME/R RMHUSHYRQYRUHQMYAWDAKHERP SO LVREQIDMGWR W IMAULQD
5 HI LAIDANRQ SXUXCQR W-EDUDMZ UMD FROMIFMOCCLIDG) HP HQVZ W \KFK SHYRQVDOG\WDNFDQEH\RTS Z LWRAW FHHEQI WHO [ LPXP 1 XP BHUR 6HRXUMEY/

E ,QFRIANRQZIN D) RIHIQ IQROLQ) DOXQEHE UMY R KDWY R \WH&RP SO0 I/ FOBABDWRAN SXUCOARGHRIRD — \WH&RP SID KDIQRAEH
UTXUGWIGFOGHI) R \KH+ RTHWATS HIMUDEGI6 HXUME LQVKFK XQGHZ UMEY XQBW\KH-+ RTHY DFF-BAKHWP VR WHXQEHZ UMY DY/ DIUHHG XSRQEHE HOWH

&RP SI) DOGIWXQEHZ MY

F 1 WHXQEHZ WUV LODXQEHZ UMKDR | HIQ) WDAVR EHD3LIJ\ EDAN5 HIMADIRY LQJRRG I W DOMVHWHERP SO DG \WH+ RTHYR 5 HIMME®!
6HPXUMEY SDUALSDIY LQWWH3LIJ\ EDAN 5 HIMDNRQLQ Z UM WDVWH GRIDUIP RQARUQP BHUR- HNXUUV VXM \WDAKHERP SIQ. GUUA AR VHD\BN-DVRIHKHU
ZIW L &RP P RQ6BWAN DQG RKHUHDXAW EXUMEY U O DVVR Z KIFK 5 HIADIRQ KDY BHHQ G-P DEHG SXWKOQAIR \FS0LDM Z UMKD FROERMOODUDQIHP HON Z LW
SHYRQY RUHQMYY RIHUWDQWH + REHYR 5 HILMALE®! 6 HEXUMAY KHBXQGEU L \KH 5 HI IREE®! 6 HRXUMEY D/ VR Z KLEK UHIMAIDNRQ KDV EHHD UHTXHAMG SXUXCOMR
GHARD D RUE KHIR DG UL &RP P RQ6VEAN DOG RKHUHDAW VRXUMEY Ll DY DVVR Z KIEK 5 HIMRDIRQ KDV EHHD UG SXXOQAR \FS0LDM Z UMKD
FROUPMIOEL)J\ EDAN UIMADIRQUUKWR REHMKDBHRTHYR \WHERP SIQ H AHHBAKHO [ LPXP 1 XP BHUR 6HEXUMEY \KHD




L, WHS5 HILMADIRQLY XQGHYEN-D | RUWH & RP S IV CFFRXQMKH&RP S \KDOLGFOGHIQDD \KFK 5 HIMADIRD $ 1 LLYWERP P RQGVRAN RURKHUHDAW
VHRXUMI/ \ARDAKH &RP SDQ. GHMUIAY AR VHID Z KIFK FOQ BH\RGS Z LKRAWH FHHAQ) WHO O IPXP 1 XP BHUR 6HPUMEY % WHFRQG \R\KH H \MQARDAKHO [ LP XP
1XP BHUR 6HRXUMY KDY QRABHHD UHDFKHG XQGHUWH I RUDRQ) FIOH $ \WH'5 FIIIEEG! 6HRXUMIVR DI+ RTEHY Z KR KDYH UHNXHAMG LQ Z UM R EHLGFOGHGLO
\XAK 3L\ ELFN5 HIDARY LOSURSRIMRY DVQHI® DY SUIRNTEG! \RWHQ®P B-UR 5 HIMMEGISHRXUMEVRZ GHGE HIFK + REHURULQWXAK RIKHUSURSRIWNRQ DY \KDT
PXMWOD EHDIUWHG R B\ DDVKFK VHIY + RGHY WDAFDQ EH \RT Z WWRAWWH FHHEQ) \WHO [P XP 1 XPEHUR 6HRAUMEY DOG & WKLLG VR \KH H \MMADAKH
0 OPXP 1 XPB-UR 6HRXUMHY/KDY QRABHHD ULTRAKHG XQBHUWHI RMIRQ) FODAAY/ $ DG % &RP P RQG\RAN DOGHMW VHRXUMAY Ll D) DVAR Z KIFK 5 HIMADIRQ
KDV BHHD UTXHUAG SXUXCQMR Z UMKD FROMPACOSLIJ\ EDFN UIMADARD WKW R RKHUMKDBKRTHY R \WH &RP SO Z KLFK FOQ BH \RTS Z WWRAAH FHHAQ) \WH
0 OIPXP 1 XPEUR 6HXUMAY DQG

L, \KH5 FIMRDNRQLY SXUKOQAR DUATXHIE. SHYRQ/RUHIMEY RKHAKDD\WH -+ REHYR - 5 HIAE® 6 HXUMAY \WHOWH &RP SI). \KDDLGFOGH QM)
WA 5 HIMADIRD $ 1 LLYWE&RP P RQ6\RAN RURKHUHDAW VFRXUMEY L D) R \KRK UMY SHYRQ/ RUHOMY RMHUWDQ\WH + REHYR 5 HIMAE®! 6HRXUAY
Z KIFK FOQ EH\RTS Z IWRA FHHEQ) WHO [P XP 1 XPBHUR 6HRAUMEY % \HFRQG \R\KH H \WOAKDAKHO O LPXP 1 XP BHUR 6HRXUMIEY KDV RABHHD WERdHG
XQEHMHIRMIRQ) FDXAH $  WHS HIMIEEGI6 HEXUMA/R D8 RTHYZ KR KDYHUHNXHAMGLOZ UM R EHLQFOGHGLIQVXAK 3113\ EDFANS HIMADARYD LQSUIRSRWRD D/
QOO DV SURNCEG! \RWH QP BUR 5 HIEE®! 6HRXUMAY RZ GHG B\ HIFK + REHURULQ \XFK RXHUSURSRMIRQ DY \KDIDP XM EHDIUHG R B\ DOVKAK VHIY
+ ROHYWDNVDQEH\RG Z LKW FHHEQ) WHO [ P XP 1 XP EHUR 6HPUMEY & MG \R\KHH \WQAKDAKHO Cf P XP 1 XP B-UR 6HIXUMEY KDY QRUEHHQUHIFKHG
XQFHUWH IRMRQ FDOMY $ OOG % &RP P RQ 6VRAN RURKHU HDXUW \FRXUME/ \WDMKH &RP SO GMUY \R VHID Z KIFK FOQ BH \RT Z IWRAWH FHHEQ) \WH
0 OIPXP 1XPEUR 6HXUMEY/ DG ' |RXW \RWHH \WQAKDARHO O LPXP 1 XP BHUR 6HRXUME KDV RABHD UHIFKHG XQ@EHMWHIRIIRQ) FDMHY $ % OOG
& &RPP RQG\EAN RURKHIHDAW VHRXUMEY | RUMWH DFFRXQAR - RIKHU SHYRQY RUHQMWA WDAKH &RP SO0 1Y REQIDAG VR UHI AL SXOXDQAKR \FEDLUDAM Z UMKD
FRUCAMOCOUDC) HP HVZ W \KFK SHYRQYRUHQIMEY Z KIFK FOQEHVRTSZ LR FHHEQ WHO [ LPXP 1 XP BHUR 6HRXUMEY

) RUWH SXSRHVR WH SIRYMRY/IQ6HARY__ O0G_ D E OIG F FRHOQ) C5SRURP HWIRUDD MY + RGHUWDAL D SIVGHIKLS QP MG QCELOW
FRP S0 RUFRLSRIDIRY \WH SINGHY P HP EHY WANKHG SONGHY UANIG P HP EHY WRRNKRTHY OOG$ 1 LADAV R \IKFK + RTHJ RUWH HABMY DQG, P P HADM) [P LO
0 HPEHWR DD \XFK SONGHY UANKHG SDUGHY P HP EHY DQG UANKG P HP EHYDOG Q. WKW RUWHEHHIWR D) R WHIRWIRQ) 3HYRQY \KDWEHGHP H3\REHD
VQIGE\HIY +REU DOG0Q  SUR UDBUEAIRZ WK UASHRR \KFK 3\VHIY) + REH) \KDOEHEDHE XSROQWHDIJWIDMQ® BHUR 5 HIMUEGI6HXUMEVRZ GHG R
DOBHYIRVIFOGELOVKAK 3 \VHI + RTHJ DVGH LQHGLOWVVHIMFH

2EDDNRRYVR WHERP SO KHHYHU BHNXAUHG XQAHUWLY 6HANRD - \R HITHRAKH WIIMADANRQ R B 5 HIIMAE® 6 HRXUMHWY WH &RP SOQ \KDD DV
H SHAWRXWO DVUHDRIED SRMEB

D SUS0UH OGG | LBIZ W WHB( & \KAK P HIGP HOV SRWAH | HRAYH CP HIGP HOW D5 \WKSSOP HW\R \KAK U LMADIRQ \WBMP HOADG WH SLRGHRMY XVHG LO
FRQQHANRQ Z LW \KFK U IDNRQ MBI HADVP D EH UDRIED UINHMGE WH+ REHYRUDQ. XQGHZ UMUR 5 HIMAEG 6HRXUMEY RUD/P D EHQHHADY R
FRP SO Z W \KHE HRXUMAYS AMOR GHR HIEGIWHGVSRIROR DIVRXUMEVFRYHIGE. \KFK U-ILMADIRQWEAP HOV




E IXQK\R\WWHVHIY + REHY\MK QP EHYR FRIH/R DSIRSHRMY LFXAQ) DSHIP (DY SIRSHAXY DVHDALHGE \WHE HRXUMHYS RAVDQG \MFK RKHJ
GRP HQVDYWH+ RGHYP D BWDRIE® WHNXAWQREHNMR | CHORMWHUGVSRUMRQR \WHUS HI AEE®1I6 HRXUMHY/

F XHIWARP P HADD WDRIEGIH I RWWR U IMMIDE TX0DN \WWHVHRXUMA/ FRYHIHG B XK UH) WRIDINRQ WP HOAXQGHUNEK REHMARXUMHY RUEGH N
@7 VR XK MUMVGRNRQY DV ANKDOEH UHDRIED UHDAMGE. \WHVHAYY) + ROHY SURMGHGWDAKH&RP SDQ \KDODQRAEH UHNXAUHG R TXOTN R CR EXMHVRMR LD
JHHDOFRQHNR VHYIFHR SURFHW QDR VXRK Wi RUMUMVGRNRQY XQBIW \WH&RP SOQ LV DDHIG  \MEMRWR VHYFH LOQ VWXRK MUMGRNRQ DG H A-BAWDVP D EH
UHNAUHGE \WH6 HRXAUMH/S FW

G IQWHHHIAR DQ XQEHZ UMK SXEQF RIHIQ) HMILQR DG SHIRP W REQI DINRQY XQEHJDQ XQEHZ UMY DI UHHP HQMLQ X\XD0DG PMRP DY IRWP
Z MW\RHXQAHZ WMJV R VK RITHIQ)

H XVHIWFRP P HADD UWHDWRIEGIH I RW\R FOXVH DOWEK 5 HIMEE® 6 HHXUMWY FRYHIHG B\ VXK UH LMRIDNRQ \UIAMP HAR BH QWG RQ D (DIRDOVHRXUMA/
H AROQHRUMDAQ) M WP DG HIAK VHRXUMHWVH FKDQIHDQGWBAQ) M AP U 0 RQZ KIFK MP LOWNVHRXUMFV IMKHG R \WH&RP SO DUH\WHO OWMG

| SURVIGH D \WBQV HJ JHADGQG UWH MADU | RU D@5 H MADE®T 6 HRXUMAY UHIMMUIHG SXWUXDQAMR \KLY $ JUHHP HQADQG SURYIGH D &8 6,3 QXP BHUI RUDDWWHK
5 HIIMAEE® 6 HRXUMWY LQHIAK FDVHQRAMMAKDWHH | HFARH@MR \XAK U IMADARQ

J SRPSW P ONHDYDMEM | RUIQSHRNRQ B \WHVHIQ + RGHY DQ XQGHZ UMV SDWASDIY LQDR AVSRMIRQ SXUXBQMNR \XFK UHI MADNRQ WP HQWV
DGOR DMRUH  RUCAFRQEDNRURKHUDJHOQAMABIGHS B 0 \XAK XQEHZ IWMUJRUVHBRKMG B \WHVHIY + ROHY DO LQDOADODYG RKHUUBHRG/ SHIWHONWFRERIDM
GPP HQVOG SRSHWWR WHERP S DG AIDAWHWH&RP SOQ (VAUHRRY RITFHY HP SR HHY DG LQG-BHIGHNFFRXQIRQVR VXSSO DL} RIP DNRQ UDRIED
UHDAMNG B DR XK VHIBU XQGHZ MU DNRUUH CAFRXQIERARUDIHQVIQ HIFK FDH DY GHARADY RUBGYIME®G R YHU\ \WH CFRXAUIR R WH LQ RUP DINRQ LQ KK
UHJ DRIDINRQ WP HONDQG R FROGANZESURSUDM GAH A QI HFH LOFRQUHANRQWH B W

K QRW\ HRK VHIXY + ROHJ SURP SW DWUWH&RP SR UHFHYHYQRIFAHWHIR R WHWP HZ KHRVXRK UH MADNRQ WP HOAKDY BEHHQ GHFOUWHGH | HARYHRU
D\XSSBP HQWR DR SIRSHAMVIRWP Q) DSOVR VXRK UH MRDARQ WM HQAKDY BHHI LG

L DVAMUNKAK U LARDARQ WIRP HOABHFRP HVHIHRIYH QR HIFK VHIIQ) + RGHUR 0 UIDHEME. \WH 6( & WDAMKH&RP S TP HIG RUVKSSBP HQAKKEK
U DR WBAP HOANRUSIRSHRMY

MSURP SI® DOYIVHHIFK VHIY + RTHUR 5 HIMAEE®16 HRXUMA/ CNAMUWYKDEUHFH YH RIFHRURBBIQNGRZ GEIHWHIR R \WHIXOFHR DO WS RGLUR
WH 6( & \WNEHIEQ) WH HIHRYHHW R VKAK UDIMADIRQ \WBAP HARU WH LQUWDIRD RUWUDAMIQ) R D) SURFHHAQ) IRUKAK SXUSRH DG SIRP S® X\H LW
FRP P HAD® WDRIEGIH | RWAR SUYHAMHIXOGHR 0 WRS REURIR REEQIWZ MWELY DO \KFK WS RBHNKRXES EHIMKHG

N QRN HK R WH+RGHY 1Q Z UMY U D W MRDARQ KPR HOARU SIRSHRMY FRQEIQY D O VWP HQWVDG SURP S SUHSDUH DG | L DR WHIXAUHG
\XSSBP HQARUDP HIGP HQVRWHANY BQ 0 LWKEAMP HABURP S® DMAKHWP HR \XRK QRIVAHDIG U GHRHWOY BHDXHWAKRHLP P HADIMH [ HRRYHHW\KRHR




O RAMQD? FRTS FRP | RW GUKUIURP \KWH&RP SO0 1V LQG-BHIG-QNBI MG SXEQF CFFRXQEQVIQWHHHOAR DOXQEHZ UWOR 1 HIQ) LQPAMRP Y [RP
D05 FRYHIQ) \XFK P DL R \WH WSH PP DU FRYHIG B 3FRT FRP |RW GIWLY D/ \WH P DDILQ) XQ@GHZ UMY PD UDRIED UITXHW DG UDRIED

DI CRRY \RDP VAU LQ LOMBMAR \KHSOWMASDAY + RTHY DUG\VKAK P DQILQ) XQEHZ UMM

P RQWH @M \WH 5 HIIMAEE® 6 HRXUMWY DUH GHDYHIHG 1| RUNMDB! SXWXCQANR D UH MADNRQ WP HOVIOQ WH HYHOAR D XQGHZ UWKD RITHIQY) RAO DO
RIQRQ COM5 WK AOM R FRQHUHBHHNY \WHERP SO | RIMHSXBRHVR WK UBHIMDIRQR 5 HI WAEE®! 6 HRXUMAY DEEHWHGWR\KRHXQGHZ WUV - FRYHUIQ)
\XFK G 00P DAY Z LW URSHRAR \KH U MADNRQ R \WH 5 HIWEE®! 6 HRXUMFY LQ URSHRARE Z KIFK MK RSIQRQ LY BHQJ JLYHQ DV WH XQGHZ WUV P D BHDWRIED

UHDXHEWADQG DY DUH PXWRP DUO LFXGHGLQWXRK RIIQRQV DG QH DRYHDXXUDFHGIWY DG

Q U DUIMDIRQR 5 HIAE®! 6HRXUMEY L((FOGQ) DO XQGHZ UKD RITHIQ)  LQRYHY WH BIIMADIRQ R 5 HILMATE®! 6HPXUMEY Z 1\ DQNASDAMG JURW
SIRHBVIQH FHWR XVHIWUDRIEGIH | RW\R P DNHDYDOEGNVHIRUH HXAWH/R \WHERP SI) \R SOMASDMLQPXARP D 2 URIG\KRZ~ SUMHQEMRYY

\KDAP D BHUDRIED UHDXAIMGE WHXQAHZ WUV 1QDQ XQGEHZ IMRDR [ HIQY

, QOEAWRY WHERP SIQ \KOTHRXUH\KDADADIDAP H/DARMUDD U-DLMADIRQ WEARP HOWRYHIQ) DSXETE RIHIQ) R VHXUMEVR \WHERP SDQ XQGEHKHEHRXUMAYS A
\KOGKDYHERP HH I HRARYH IWIQIGHMIPEQ) SRIR \KDOBURYIGHWDAKHERP SIQ WAWRRYP D 1P SBP HOADWIEQ) SRILP XQEU5X®! E R \WH( [ FKDQHS FW

) XUNK . G RIP DINRD , VWKDEDEH D FROBWNRQ SUHAHEHAR WH REQIDMRYVR WHERP SI0 WRATNHDD  CRNRQ SXUXOQAR KLY/ 6HRNRD  Z WK UASHRAR \KH
5 HIEEGI6HRXUMAVR Q) VHIXY + REHAKDAKFK + REHMDII XU VR WHERP SDQ VKK LQRIP DARQUHIDAQ) IWHD \KHS HIMMEGI6HIXUMEVKHGE. IOG
WHLQMIG-GP HRRGR QVSRIMROR VKA VHRXUMEY DV UDRIE® BIXUHGVR HIHAAKHU-IMADIROR \XKFK + RTHIV5 HI MALEGI6 HRXUMEY

([ SDA/R 5HMDIRY $@H SHOA/ RMHUWID 6HIY ([ SHOAV LGRS LQ FROGHANRD Z W WIMADIRYY 1LOQIV RU TXOM LFDNRQY SXKOQMR
GHRARD  LFOQQ) DOUIMDARIHY 1LOQ) 1HY LFOGQ) |HA/Z W UASHRAR | LOQIV UATXLUHG VR EHP DEHZ W \RH) LQDQRLOD, GO 5 HIXDRY $ XKRIW | (F
IHAV R WH \HRXUMEY H FKOQIH RQ Z KIFK &RP P RQ 6\RAN LY \WHD OMAG DG 0 RNHUTXOMLFDIRQ [ HY SUQMM DG DFFRXQIY) THY |HY 06 VB HOV R
FRXQHO RUOWH&RP SO0 06 \WH U-DRIE®H | HAY/ DOG AVEXWHP HOV (RARH FHHG R RHFRXQHI RIWHVHIY + RTHY 36HIQ) + REURXQHD KO
EHER(HDQGSOGE WHERP S SIRMGHS KRZ HYHU \WDARHERP SI) \KDDRABHUITXUGWR SD 1RUI) H SHOAVR 0D WMDNRQ SURFHHEQ) B-IXQSXAUKO)
VRGHAMRD L1 \H U MADARQ WXL AMEVHTXHQ® Z WKGLY. Q DAKH UTTXHMNR WH+ REHYR DP DVUMW R \KH5 HIEE®! 6 HEXUMA/\R BHUIMMIG 1QZ KIFK
FDH DOVHIDY) + ROHY \KODEHDUMKEK H SHOAY SUR UMD EDHG XSRQWH QP BHUR 5 HIALE®! 6 HRXUMIEY WDAZ HIH VR EH LGFOGHS LO \WH Z IWNGLY. Q U DARD
XQBWWH+ REHYR DP DVUMY R \KH 5 HI LAEE®H 6 HRXUMAY DI UHHR | RUHVWKHUUIKWR ROH U3 ADIRQ SXMOQAR 6HRAMRY/ D RU_ E DVWHFDHPD EH
SIRMGHS IXUMHUWKDAIL DAKH WP HR \KFK Z WKGULY. 0O \WH + REHY \KDDKDYH GOUHG R D P DMIDODGYHYH AKOQIH LQ WH FRIAWRD BXMCHY RUSIRGHFWR \KH
&RP S 1URP \KDANGRZ QR WWH -+ RTBHLY DAKHWP HR \MHUUNXHWADQE KDYH Z WWALLY. QWH UNXHIZ WK BDRIEGISURP S@HWDWUGONQ) R KK LQRP DIRQ
WHQWH -+ REHY \KDDRAEHUTXUGWR SD 0 R \KAK H SHOHY DQG KDDRVRUHWAHUWI KVWR RH U MIDIR) SXIXOQAR 6HMRY, D RJ_ E  D/\RHFDH
PD EH $ @BHIY ( [ SHOA/NIWRIN IQFIXH D R WHGHIQURQR 6HIQ ( [ SHOHY UHDAMY \R 5 HIAEEGH 6 HEXUMAY U MG SXUMCOAR MY 6HRIRD  \KOT
EHER(HDQGSAGE WH+ REHYSIR IMPROWHEDLVR WHQ® EHUR 5 HI ARG 6 HEXUMEY U-D MG ROWHUEHKDD 7 KHREQIDIRQ/R WHERP SOQ DG+ RGHY
XQEHY6HRNRD  \KDEVKYLYH \WH FRP SBINRQR D0 RIHUQ R 5 HIMAEE®! 6 HRXUMEV LQ D5 HIMADARQ XQGE-HUWMLY 6HAMRD DG RKHLEZ LVH VKDEVKUYLYH \H
WP LCDNRQR \MLVS JUHP HQW




2 HD R SHIMWDIRD 1 R+ REHN\KDDKDYH DD WKWR RAIQ RUVHHN 0Q LOMCANRQ URANQIQ) RURKHZ VHGHD) 1Q) D WHI WAIDINRQ SXWXOQAR WLV
$ JUHP HQADV\WHUWAXOWR 0O FRQARYHYX \WDAP LIKWDUINAHZ LW URVSHRAR \WH LOM SUABIRQRULP SBP HQANROR WLY6 HANRD

Q3P QUDIRY ,1 DY 5 HIMMEBI6HXUME/ DUHLGFOXGHG QDU MADARQ WM HYKQGEHAMLY 6HRNRD

D 7RWHH WMGHP WGE Q7 WH&RP SO ZLIOIQEP Ql\ DG KR KOWP GW HIFK VHIQ) + RTHJ DQG \WH SINGHY P HP EHY GQUHRRY RI1FHY DG
WRANKREHY R HIFK KK + RTHJ B DOFRXQUHDDGE CAFRXQEON | RUHIFK KK + RTHJ D XQEHZ UAMU DY GH LQHG LQ WH 6 HREXUM¥YS$ FWI RUHTFK \KFK + RTHU DG
HIFK 3HYRQ Ll D Z KR FRQURY \WAK + REBHURUXQEHZ WMWUZ DMOQWHP HDQQ) R WH 6HRXUMIEVS FARUWH ( [ FKOQIHS FAVDIOQWID ' TP DIV DG WH&RP S0
Z 1O R HIFK WK + RTEBH XQEHZ UMM FRQURAGY 3HYRQ RURKHUD RUHP HMRQHG 3HYRQ D) GIDORURKHUH SHOAYUDRIED I((RXUFGWHIE 1O FRIGHARD
Z W QMDY RUGHHIEQ) D) FOIP RUSRFAHEQ) IWRP ZKIFK ' CPDJHVP D UAKXOVDY WK H SHOHY D LPXWG SURMGHG KRZ HYHU WDMKH LGP QWY
DIUHP HOAFRQEGHG LQWIVBHAIRD D \KDIDGRADSSD W P RXQNV SOG IQVHNBP HMR D) \WAK RIIP RUSURAHHEQ 1L \WKAK VFINBP HOALY H I HRRG Z LKRXNKH
FROHR \WH&RP S Z KIFK FROHNKDIRAEH XQUDRIED Z MKHTS RAKDDAHERP SIQ EHOTEGIRUDY ' TP DIHARWHH WQAKDAKH DIVHRXWR RUDH
EDHG XSRQ CRIRY/ RJRP IWIRQY P DCH LQ UHIDFH XSRQ DQG LQ FRIRIP LW Z WK Z UKD LG RUP DIRQ I XUMNKHG B RURQ BHKOD R 0D XK + RTB-U XQGHZ UM
FRURTLY 3HYRQRURKHUD RUP HQMRGHG3HYIRQH SUAAM | RUXVHIQFRIGHANRDZ W \KFK UHIMADARD

E 7R\WHH WABHP WGE @7 HFK \HIQ) + RUHJ \HYHIE DG RAWIQ® Z 1aIQE-P QI DOG KR KOWP GW\WH&RP S0 DQGHIK R IWAURRY
HIFK R IWR 1 LFHY Z KR KDV MJIGHG \WH U MADARQ MBI HOVHIFK 3HYRD UL D) Z KR FROARY\WHERP SI) Z MKQWWHP HIQQJ R \WH6HPXUMEVS FAMBI DOFRXQUC
DOG DFFRXQEQN [RUWH &RP SDQ DR XQGHZ UMM DY GHLQHS LQ \WH 6HRXUMMY$ FW DQ RAHU+ RTBHUVHIG) VHRXUMAY 1Q \XFK U DR WERMP HQVDQG DQ)
FRURIY 3HYRQR DO \WAK XQGHZ UMURURKHU+ R DIOQMD * TP DI/ LQHIFK FDH RQD \RWH H WQARDAKAK TP DIHV DUMA RAAR - RUDUH EDFHG XSRQ
CRIRQYRURP MWIRQYP DEHLQUAIDFHXSRQDQGLOFRG RIP LW Z W Z UMKRLG RP DRI XUMKHGE. RURQEHKDD R \IKFK VHIQ) + REHUH SUAXO® | RIXVHLOARIGHANRD
Z I VKA U MRDIRY DO HIFK \WAK VHEDY + RTHUZ LD \R\WHERP SI) DG HIFK RMHUD R HQIRGHG 3HIRQDD . GIDORURKHUH SHOMY UDRIED LGRXUHG
WHIE LOFRQIHRANRDZ LW LM DY RUGH HIBQ) D) RIIP RUSURHHAQ) 1URP ZKIFK' [P DIHVP D UAKGVDAKK H SHOHYDUHLGEXUBG SURMGHG KRZ HYHU \KDA
WHLGEP QW DIUHP HWARQEIGHG LOWMY/6HRNRD  _E \KDIDQRAZESD R [P RXQVSOG LOVHMBP HOWR DO VKAK FIIP RUSURFHHEQ Ll \IKFK \FIWBP HOAYH I HRRG
Z NKRAKH FROHQAR \KH -+ RTBHU Z KIFK FROHQWKDDCRAEH XQUDREIE®D Z WKHT SURGHS IXUMHUWDALQ QR HYHAKDEDWH DJJ W DM CP RXQV SD CEGIE, D))
+ROUB ZD R 0GP QW RUFRQUEXIRQ XQGUBHRAIRY ~ E OOG_ G H AHHG WH SIRHG/ 1URP \WH RITHIQ) BFHYHG B KK + RGBHU GHAR DD 6HIY
([ SHOH/SOGE WK+ RBU H AFBWOWHFDHR [UDXGRUZ LOXCP WARIBENR \KFK + RTHJ




F 3URP S® D\MWJUFHSWA DQLQGEP QILHG SOV XQGUMY6HARD R GRIFHR \WHFRP P HAHP HOAR [ CANRQ LFOEQ) D) JRYHIP HMEOIRIRD
IRUZ KIFK DSOW P D EHHOMBG\R LQE-P QU LEDNRQKHIKQEHU \KFK LGP QI LHG SDW Z LAD UL DFDP LQUASHRAKHIR VAR EHP DCHDIDQWMID Q3P QI\ L) SO
XQEHMYEHANRD — JLYHWHLGEP QI L) SOV QRIFHR \WHFRP P HIFHP HOWHBR 7 KHLQG-P QI LQJ SOV \KDIEKDYHWH UL KVIR SDUMA SDMLOVKAK CRIRQ DG
VRWHH \WOAKHLQEP QI 1) SOV \R GALIY SDMASDMNLQ® Z MO0 RMHULQEP QI LQ) SOV VR Z KLFK CRIFHKDYEHHDJILYHD DG \R DAXP H\WHGH HOHWHIR
Z 1AW FRXQHOP X\XDED \DIW CRRLY R \WH SDMEY SURMGHS KRZ HYHU \WDADQ LQE-P QULHG SDW \RIHKHUZ 1\ DIDRMHULQE-P QI LHG SOMEV\WWDAP D EH W-SUMWHAG
Z IWRAWARQ QR RGHFRXQUHD WKDEIKDYHWWH UL KR WABIQRHW-BDDMFRX QD Z W WKHI HVDQGH SFOAREHSOGE WHLQEP QI\ LQ) SOW Ll U-SUAHIBINROR
WK LQEP QULHG SOV B\ \WH FRQIDUARGHG B\ \WH LGEP QI\ L) SOW Z RX@ EH LECBSURSUDM GH \R CRXDORU SRMMDG | HIQY LQMMN EHETHHD \KFK
LQEP QUHGSOW DQGO0 RKMHUSOW UBUMOAGE. KK FRQHIQVKAK CRIRY 7 KHIDOUAWR JLYH GRIAHR \WHLQG-P QI\ LQJ SOW Z MMQDUDRIEGIWP HR \WH
FRP P HRHP HOAR D \IXFK CRMRQ\KDIDUHIHYH\KAK LGP QU Q) SOWR [ QRO VR WWHLQEP QU LHG SO XQGHMYBHRIRD — \RWKH H \MWRDAKFK | LOUH
P DAL SUMAFH/AKHLQEP QI L) SDVMVCELON \R GH HIGVKAK CRIRD 7 KHI DOUHWR JLYHQRIFHR WHLQGP QI LQ) SOV Z LOQRAMIHYHIVR D) CCELOU \KDAM
PD KOH\RDQ LQGEP QILHESOMY RKHZ MAWDOXQCHAMLY6HRANRD

G 7R SURVLCH | RUMMADQG HIXMIE®! FRQUMEAMRO R MOACEMN XQGEUWH 6 HRXUMEYS FAIQ D) FDHIQZ KIFK HWHU L D) SDW RAHZ VH HONBG \R
LGP QUIFDIRQKHIKQE-UP DNAVDRIP | RULGEHP QU LFDNRQSXWMOQAR\KMY/6HRAIRD — EXWMA/MARDI GHMP IGHS B WHHQW R DILQIOMGIP HOWRUGHFWHE D
FRAVR FRP SHAQWMUMG AMRQDQGWHH SILDARQR WP HVR CSSHIORUWHGHIDOR WHOWWIIKWR' CESHID WDWAKAK LGGE-P QULEDINRQP D (RABHHD RUHGLOXAK FDH
RE \WWEEQ) \WHI CRAKDAMY6HRNRD  SUIRYIGHVI RULQE-P QI LFDIRQLQVKAK FDH RU L. FRQUBXMRQXQEHWHGEHXUMEYS PP D EHUATXUG RQWHSOWR [Q)

SOV KHIR | RUZ KK LQE-P QULFDARQ LY SIRYIGHE XQE-UMVBHRNRD  \WHD DG LQ HIFK \KFK FDH \KFK SO Z LADFRQMEX\M ViR \KH DI J WD GRAEY FOIP V
P D/ CHONVRUH SHOAARZ KIFKWH P D EHVEMAVDNAMUFRQUEXNRDI URP RKHY LOVKFK SURSRINRQ DV LY CESURSUDM\R UH GRAKH UHDMYHI DR HFK R

WHLGEP QI LY SOV DQG \WHLGE-P QULHG SOV LQ FRIGHRIRD Z L\K \WH WM HOV RP LWLRQY RURKHUCRBRQV AKDABKGMG LXK W FOIP (TP JH QCELOW RU
H SHQH DVZ HOD/AR UH GRATD. RIHUUHBYDQWATXAMIEG! FRMGHIDIRYY 7 KHUADMYHI DXOW WHIGEP QI L) SDW DGR \WHLQE-P QU LHG SDW \KDOEHGAMP LGHG
B UHHMFH\R [P RY RKHAMLQIV Z KHAHHXQUKHRUDEBIHZD XQUKHWEAMP HQAR DP DALIDO CRAVRUWH RP IWRQRUDIBIHG RP MWRQR  DP DMIDO CRAVUHDM/
R LQ RP DIRQ\KSSIHG B WHLQG-P QI\ LQJ SDWV RUB\ \KH LQG-P QI LHG SOV DG \WH ST UHIIYH LOMANGRZ BGEIH CFRHW\R LQ RUP DIRY DG RSSRIMQW \R
FRUHPWRUSUYHABKFEK WWBAP HOARURP IWIRQ SURVGHG KRZ HYHU \WDMOQDQ VKK FDH [ (R+ RTHUZ L@EHUTXUHG\R FRQUEXMOD. TP RQAQH FHWR \WHSXETF
RIHIQ SUFHR DODVKRK 5 HIMME®! 6HXUMEY R 1 HIHG DG R B \WAK + RTHJ SXUUXCDAR VKFK. UHIWDAR WEAMP HOVOGG \ QR 3HIRQ IXIOV R | UXGXBN
P MBBUAHIEARD Z MMQWHP HIOQ) R 6HANRD | R \KWHBHRXUMEYS PWZ LOEH HIIMBG R FRQUBXNRD I URP D) 3HYRQZ KR Z DV RAIXAV R \KFK | IDXGXBRN
P MBBUAHQBIARD SURMGHG IXUNHUWDAQ QR HYHAKDED -+ RTHVACE.ON SXMXOQAR\WMYEHARD G Z KHYARP BGHSZ LW \KHIP RQVSOIGRUSD CEGIR, \KFK
+ REUSOPOQNRGHAIRD — E  H AHHG\WH SURFHHBY | URP WHRITHIQ) WAHYHGE \WKRK + RTBHJ GHAR D0 6HIQY) ([ SHOHVSOGE WK + RBU H A-BAQWWH
FDHR Z LOXCP MRIGAENRUUDGE \KFK + REHJ

H 1 REMAEEQ \WHIRHIRQ) R \KH H \WARDARH SURYIMRQV RQLGE-P QU LEDNRQ DG FROMEXNRQ FRQEGHE LO DO XQGHZ UMY DIUHP HONOAMIGLOR
LQFRQQHANRQZ 1AW CQXQGEHZ UMK SXECF R | HIQ) DUHALQFRQ GRVZ WK\KHI RFIR QI SURYIMRQY \WHSURYIMRQVLQVKAK XQEHZ UMY DI UHP HONKDEFRQURO




| 8 QBW RNHZ VH \KSHYHGE-G B\ DO XQEHEZ MY DIUHP HOMQAMIG LOR LQ FROGHAIRY Z W DD XQEHZ UMD SXECF RIHIQY WH REQIDIRY/ R \KH
&RP S DG+ ROHYXQGHMLYEHAIRD  \KDDKILYHWHFRP SBIROR D0 RIHIQI R 5 HIMUEGI6HRXUMAYLOD U MADIRO XQGHALY/6HAIRD  DOGRMHE [V
\KODXLYHWHALP LCDIROR KLV JUHP HOW

5 HERWY) 2 EDIDIRYY $ VAR D/IQ + REHNKDIORZ Q5 HI MUEGI6 HAXUMAY \WHERP SO DADKDIP H/Z KIGIWWKDTEHD WERY FRP SO XQGHWH
([ FKOQH$ FPWARYHIQV \R | LGP HY - RURBVEQ H \WMRQY LQ UASHRAKHIR  DOG | LGB! Z \WLQ WH CESTFIE®! JUFH SHIRG DDUSERW UTXUG W EHILBG B \WH
&RP S D\WUWHEOMKHIR SOKOQNRGHMRY D RU G R \WH( [ FKDQHS PADIG\R XSRQ UMTXHIVSURP S | XUQMWK \WH + RTBHY Z 1AW \WWKH DG FRP SBIM
FRIH/R DOWAK ILOQIV 7KH&RP S | XUKHUFRYHIDQW \AKDAMKKDEMENH KK | XUKMHUCRMRQDVIQ + REBHUP D UDREIE® WHMNXHAVDDR \WH H WOATXLUG | RP
WP H \R WP H \R HITEG! KK + RTHU\R VHDS HI MAED! 6HRAUAAY KHTS B\ \KAK + REHJ Z KR MADIRD XQG-U\WH 6 HRXUMEY $ PAZ WKLQ \WH TP MR R \KH
HHP SIRY/SIRMGGE 5XB  SURP XODAG XQEHWWH 6 HIXUMAYS FAVRUDD. \KFFHWRULK®! SURP XODAG \MHID\MUE, WH6( & LFOQQ) XMQ) FRP P HADD
WDRIEG! HIRW\R SIRIGH D) GIDORSIQRY LFOGQ) D) RAQROR RANGH FRQHOWR WH &RP SO0 LOIKRIRD GINLY DG FHWLFDM/ \R WH &RP S IV
WM HUDIHWL. LQ FRIGHRABRQ Z WK D\OBIR \XFK + RTHIV 5 HIMAEE®! 6 HOXUMEV LQ FRP STIDFH Z W WH WXL HOVR 5X@1  OQG LU DVARRQ DV UDRIED
SUIRNFCEGI DG GI0M SHP MEGIRAR\R WP RILQ) D) WMWMRMHGIHI/I URP \KFK + RTBHVS HIMALE®! 6 HEXUMEY OGG | CROBIY \KHWDOWHUR VKA HRXUMEY
\R DELR\HIDJH DFFRXQAS SROWHUMDXHIR DO + REHJ\WH&RP SIQ WKDSGHIYHWR \XFK + REHUD Z UMK FHWLFDIRQR DGX® DAKRU] H5 R | LFHUDVAR Z KHKHUIW
KDVFRP STHGZ W \KFK WXL HOV

30 DNWS\BGGRI” $ JWHP HON( OFK + REBHUKHIE. DIUHY/ \KDAME L@CRAZ LKRANKH SURUZ UMM FROHOAR \KH P DDILQ) XQGHZ UM GAUQ) \KH
SHIRGFRP P HAQ) RQWH@MR WH I LGDOSURS-RMY UHIIY \R WH B MDAROE, WHERP S | RUIWRZ QEHKOD LQFRQGHANR) Z W DOXQEHZ UMKQRITHIQY R
\KIUW/R LW &ERP P RQ 6\RAN RUVHRXUMIEY FROYHWME®! LQR RUH HIAAMCE®! RUH FKOQIHTE®! | RU&RP P RQ 6\RAN XQG-UWH 6 HEXUMEYS FARQ D UHI ADIRD WP HARQ
YRP 6 RJRP 6 DOGHEQ ROWH@M\SHILGE \WHERP SO DG WH P DI XQEHZ MM \KFK SHIRGQRARH FHGQQHIV. AV L GG RIHJ
SBEIH VHID FROMPANR VHID \VHDD)  RSURQ RUFRMEIPAR SXUKDH SXUKDH D) RSMRQ RUFRQAEFAR \HD JUDQAD). RMRY UWIKWRUZ DUDQAMR SXUKDH RU
RKHZ VHWIQIHURUAVSRHR QUG RUIGEHR® D) \KOWWR &RP P RQ6\WAN RUDD HRXUMEY FROYHWEG! LOR RUH HAME®! RUH ROQJHE®! GUA® RU
LEAWA® |RUGRP P ROB\EAN Z KHKHUVKAK \KOUVRUDD. \XFK HRXUME/ DHWHORZ QHG B \WH+ RTHURUDIHWHIDWUDFTAUG RU L HOMUQR D) \Z 05 RURKHU
DUDQIHP HOAKDMEQM HYAR DRKHU 1QZ KRBIRUQSOWE) R \WHHRGRP LF FROHDHIHVR RZ QKIS R \KAK VHRXUMIY Z KHMHUDD VKA WEQERMRQ GHAUEHGLO
FOAH L RU L CERYHMR EHVHNBGE. GHIYHY R &RP P RQB\RAN RURKHVHRXUMEY LQFDK RURKHEZ IVH \XEVFAR H FHBNRQ/WR EHD) UHHGLOFRIGHRNRQZ W \KH
CESTFCEGI XQEHZ UKD RTHIQ) 7 KH XQEHZ UMY LQ FRQGHANRQ Z LW XK UHI IDARQ DUH LQAMOGHG WILG SOV BHCH LADUHVR \MY6HRNRD  DOG \KDIDKDYHWH
WIKWSRZ HJDQ5E DAKRINY R H RUFH WH SURVIMRQV KHIFR D/ ARRXIK \WHL Z HIH D SO KHMR ( DK + RE-UIXUKHUDIUHY \R H HOOM \KAK DIUHP HOVDVP D EH
WDRIED WNXHAMG B\ WH XQEHZ UMY 1O FRIGHRNRD Z LW \WKAK U DR \WDADH FROUMMAZ 1\ \KLY 6 HRNRD RUKDADUH QHRHAOL VR JLYH | XURHUH T HRW
WHHR ROWDADHPAMHP DY XQEHMWHAUR IR $ Q. QAR Z DYHJRUMP LCDIRQR WHUMMANRD/R [0 RUDDR \XFK DIUHP HOVE, \WHERP ST RU
WHXQEHZ IMMYAKDOIBSO SUR UDBVR DOXRP SI) . WRANKREHY\KDADUH\KEMPAR \XFK DIUHP HOV EDHGROWHQ®P BHUR \KDUA/AKEMPAR XK DI UH-P HOV

/1P MINRO/ROS HIMADARDS5 LIKW $ VR \WHAMKHIR  GHWMHUWHERP SDQ GRUDD. R IWAKEMADUHYKDYHOMIGLQR DD DIUHP HZ LW UASHRAR
LW VHEXUMEY \KDAZ RXQS KDYH \KH HIHRAR 1P SOUKY \WH UKW JUDQAG VR \KH + RTHY 1Q MY $ JUH-P HOARURKHZ VH FRQTEW Z W \WH SURMMRYY KHIR  7KH
&RP S \KODQRAKHIDM HOMJLQR D) DIUHP HAZ W UASHRAIR LW VHRXUMEY Z KLEK 1Y LGFROUMMOAZ W RU YLRTDMY \WH UKW JUDOMG \R \KH + RGHY R
5 FILEE®! 6 HIXUMEY LQ\KLY/S JUHHP HOADGG LOWHHYHDAR [0 FRQ QRVEHE HHDOD KK DI UHHP HOARUDI UHHP HOVDQGWMLYS JUHP HMMHMP VR \MLYS$ JUHHP HOA
KOOSO




0 DAHIIEHXY

BXEFHMRY/DOGS WLIQY 7 KHUIKWXQEHAMLYS JUHP HOWP D EHDALIGHS BXARQD Z W DIDHDAGREQIDIRY B\ D+ REHMDWDQMHIHR 5 HIMWEE®!
6HPXUMIE/WDNVL 1V DQ$ [ILIDMR D+REHJ (L LV D+ REGHV,P P HIDM) [P 1O 0 HP BHURJWKWMWRUWH EHHIVWR DO LGAVIGOD+ RBHURURHRUP RHR KK
+ROHIV, PP HADM) CPLO 0 HPEHY RU UL DAMUNKEK \NDQU HU KRTY DABDIV KO/ R 5 HIMEE® 6 HRXUMEY \KEMPAR CESURSUDM DEWME HOARUMEAN
\SOV \WRAN AYLGHIB/ FRP ELQDIRYY DG RMHUUFCBAND DIRYY  SURMGHS KRZHYHU WDV \WH&RP SDQ LV Z MLQ D UDRIEGIWP HOAMUNKAK WIQM HJ | XUDKHS
Z 1\ Z UMD GRIFH R WH (TP H DQG DBV R \KFK WO HUHH DG WH 5 HI MREE® 6 HEXUMEY Z W UASHRAIR Z KLFK \XFK UKW DUH EHQ) WOQMHIG DQG \ KK
QU HIHH DI BH/1Q DZ UMK LOKNKP HAGHIYHIG\R WHERP SDQ \REHERXQGE DG VEMAAR \WH\MP VDG FROGURY/R \MVS$ JUHP HOMQFOXGQQ) \WH SURYMRQY
R _6HRANRD ) RUWH SXERHVR GHAP LQQ) \WH Q® BHUR 5 HILMALE®! 6HXUMEY KHG B\ DWIQMHIH WHKREQIVR DWIQMHBH KDALY DQ$ 11 LOIDM RU
WRANKRBUR D+REU  ZKRLYD+RTOHIV,PPHIDM) PO 0 PEHURJ KDALY DWKVWRUWH EHHIWR  DQ LQAVIGAODH RBHURUVKAK + REGHIV, P P HADM
) IPLO 0 HP BHUNKDDEH DIJUHI DAG \RIHKHUDGG Z W \WRH R \WH WU HIQY + RTEHU SURVLGHG I XUKHUKDADEDOM HBHY Z KR Z RX@G QRADOT\ LQAYIGOD |RJ
DAIGP HOAR UKW \KDED DY D FRGEWRQ R \WH DSSTECEG! WIQM HU HFABEDK DMQIGI DMCH 1QICRARUWH SXERHR H HAMQI D) WKW WFHYIQ) R RU
VNG D CRIRQ XQEU\KY $ JUH-P HOA7 KH WL V DG FROAMR)Y R WKLY $ JUHHP HOMQAUH \R WH EHHIMR  DQG DUH BIQAQI XSRQ \WH UASHRIYH \KFFHARY DG
SHP MKGDMIGHY/R WHSDMEY 1 RMQ) LOWLYS JUHP HOVH SUWRULP STHG LVIQAGHG\R FRQHUXSRODD. SOV RIKHWKDQWH SO KHIR RAKHUUASHRMH
\KFFHARY/DQG SHIP IWHGDMIGHYDQ. WKW WP HAHY REQIDARQ/RUCCEONYXQEHRUBE. BDRQR WVS$ JUHP HOAH A-BADVH SURR® SIRMGHGKHIHQ

*RHOQ / 7 7KV$ JWHP HQNWKDOEHIRMHOHG B WHIQMDOOY R WHEBMR ' HIY OH Z MWRWHDGW FRQGA\R @7 SUCHSBY \KDAZ RX@
URXOVQWHESSTIADNROR D) @Y RKHAMDOWHOY. R \WH6\BMR ' HDY DH

_SRXQMEIW 7KIV$ JUHP HOWP D EHH HFPWGIQWR  RUP RIHFRXQMSOW HIFK R Z KLIFK \KDEHGHP HGDQRWICED BXWIOR Z KIFK \RIHKHKOT
FROMYAM RQH DQG \WH\LP HLOXWKP HOV&RXQMSOWP D EHGHIYHUHG YIDHBRURQF P OO IGFOGQ) S3 RUDQ HPRMRIF WIDXUHFRP SOLQ) Z LMK WHS 6 |HEHIC
(6,1 $PAWR Hl ZZZ GRAIQFRP RURKHMDQP MRQP HARGOIGI) FRXQMSOVYR GHIVH G \KDBEHGHP HGWR KDYHEHHDGXO DQG YDIGD GHIYHIG
DQGEH YDOGDQGH | HARYHI RUDDSXSRAY

71\@V DG XEWN®Y 7 KHUEBY DG KBNS XVHELOWLYS JUHP HIADUHI RUFRQYHHIFHRQD DOG DHQRAR EHFRQUGH MG LOFRQAKQ) RULQM SN WY
$ JUHP HW

1 RWAV

D $ @CRINH/DGRKMHUFRP P XQFDIRQ/JLYHQRUP DCH SXWMOQARWLYS JUH-P HOWKDQEHLQZ UMEY DQG\KDDEHGHP HGH I HARYHD JLYHOXSRQWH HILDHJ
R CRMDOUFHSWRU L SHYRDOGHIVHY \R\WHSDW R EHQRIIEG L Z KHQVHQMI VAR, HBRURQF P DOGKUQ) \WHUHALSLHOAV QRUP DOBXMQHWKRXY DQGLL QRAHN
GUQ QRIP COBMHN KRAY WHD RO WH UASIHOWV GH WBMQW @ UL IYH @V OWUKDAQ BHD VHAB  WIIMMIG RUFHWLHG P 0O GG WFHSW
UIXAG SRUBHSWENG RULY RH  BMGWE@ DWIWHBMGW @ R G-BRIWZ W D @DIRDD BFRIQ] HG RYHQIKWARXUH [ BHIKWSBEOG \SHAI LG
HWED GHIVHY Z W Z UKD YHU LFDAMRQR  WHFHSWS @FRP P XQFDIRQY \KOITDEH VHAR \H UASHRRYH SN DAKHUDGEHAAY DY VHWRIN RO WH LI QDMUH SDIHY
KHMR ROR\WHSUCASOOR ILIFHR \WHERP SIQ 0GR WHDWQMROR WHEKIH ) LCDGALOCR |1 IFHJ LOWHFDHR \WHERP ST RAR\KAK HP LODGEAW RUDGEHAW DY
VEHXH® PRAIHGE Z UMD GRIFH JLYHDLQ DFFREIFHZ W WVEHRIRD 1 CRIFHLYILYHD\R WHERP SO) DFRS. \KOIOOR EH AR 7 URAR DD 3H5SH
| RANH/ / 3 8QROTUMUAXN@Q)  * IIVWHABXW  3LWKEXUK 3$ $WQ (UF' . @H (POO




E &ROHOMR ( GRNRQE 1 RIFH ( OFK + REHUFRQHQV AR WWH GHIYHY R D0 WHFNKRO-UGQRIFH SXOKOQMR \WH' HIY D * HHIDDSRSRADIRY/ [ \WH
3 % &/ D/OP HIG-GRAGSHYHGGIURP WP HRWP H B\ HP DCBXUAOQMRGHAIRD R WH' * &/ RUDQ \KFFHARAKHAR DAKHH P DCDGAMW\HVR W EHEZ
WH+ REH IV @P H RQWH \LI QDM SDIHKHMR D/ XSEDAG IURP WP HWR WP HE\ (RIFH\R\WH&RP SO 7R WH H WARDADDY (RIAHJLYHQE PHIQVR HP DO
WACHS RUXQEHIVHIEG! | RUDD UDRQ \WHI RUDRQ) FROHMKDEH GHP HG\R KDYH EHHQ UAYRN-G XQICD Q7. RUFRUWHRAMG H P ODEAAN KDVEHHR SIRIGHG DQG
\XFK DIWP SIMG HPRARQF GRIFH\KDEH LCH | HARYH DQG GHHP HG\R QRAKDYH BHHDJLYHD ( CRK SOV DIUHV/AR SURP S® QR WHRKMHUSDMEVR 0 FKOQIHIQLWH
P DCDGAMW DOGWDNVDIOUHWR GR\R\KODCRADH HAAKHI RUIRQY

$ P HIP HONOOG: DYHY $Q WP R \WV$ JUHP HWP D EHIP HIG-G P RA!LHG RUMP LCDAG DG WHRAVHYDFHR D) WP R WS JUHP HOWP D
EHZOYHG HWWHUJHHIDED RULQ D SOMEXTULQKBIFH DQG HWHJUANRTRIVHD RUSIRSHRIYHD  RQD Z LW WH Z UMM FROHAR \WH&RP SO DG WH+ RGHYR D
P DVUMWY R \KH5 HI IMEEG 6 HRAXUMA/ \MHD RAMBOEQ) SIRVIGHGWONID SIRMRQKHIR PD EHZOYHGE D+ RGHUR 5 HIWUE®! 6 HRXUMKY RQ\KFK SDMIVRZ Q
EHKOD Z LKRVWHFRQHAR 0) RKM-USDVY 1 REMWWEIEQ) WHIRBIRQ) D WIV$ JUHP HOWP D RABHIP HIG-G P RALLHE RAWLP LODMS DG \WH REVHYDGRHR
0 WP KHIR PD QRABHZDYHS Z W UASHRAIR DD + RGHUZ KRAINH Z UMD FROHAR KK + RCBHU XQBW \KFK P HIGP HWP RALFDIRY WP LADINRYQ RU
Z DYHUDBSIH/\R DI REHY LQWHVEP HIDKIRQ $ QTP HIGP HWP RAILFDARY \MP L(DIRY RUZ DYHUH I HRMG LQ DFFREDGFHZ MW WMLYEHRAIRD  \KDDEHEQEQ)
RQDUSOMAYKHIR WIDEBWR Z KHKHUID \KFK SOV KDVFROHDMGWHIMR 1 RZ OYHYR RUH A-BMRQARDQ) WP FROGURY RUSIRMROR WLV$ JUHP HOMQ
D) RHRUP RIHLQNIRHY \KDTEHGHP HGWR EHRUFRQWIKHG DVDI XUMHURUFRQMAQ) Z DYHUR 0D WAK\WMP  FROAMRY RUSIRYIMRQ

SHYHIA@Y ,| DY WP RURKHUISIRYMROR \MV$ JUHP HWLQYDIG LAIDORUGFDSIEGIR EHQ) HIRAHGE D) XBIR @ RUSXEQF SRIA  DORKHJ
FROGURY DG SIRYIMRY/ R \KLY $ JUHP HOMKDED GHYHWHBW U 00 1Q 1XCDI RUFH DG HIHAMR () DY WH HRGRP LF RUGIDOVEVEFH R \WH WIQLRAR)Y
FRQAP STOMG KHIE LV GRADH HARG LQ D) P DQQHUP DMUDID DG/HYHWR DY SOV 8 SROVKFK GHAMIP LCDMRQ WDAD WP RURKHUSURYIMRQ LY LOQYDIG LABICORU
\(FOSCEGIR EHQ) HIRAG \WH SO KHIMR \KDDQHIRIDM LQ JRRG | W W P RAIN WS JUHP HOAR DY AR H 1 HRAAIKH RUJLCDDLQMAR WH SO DY FRHD DY
SRMEBILQDP XXDI DFA-BEEGP DOGHLQR EHAMDAKHWIQLRNR)YARQAP SDMSKHIE EHARQKP P DMGDVRUILCDTD ARQAP SOMSVR\WHI XTBWW \MYERMEB]

$IIVIDIROR GVEEN $ @5 HIMATE®B!6HRXUMEY KHIS RUCFTXUG B\ $ 11 LIDM/AKDTEH DI U DAGWRI HKHUI RARHSXUSRHR GMP 1QQ) \WHDDMELON
R ) WKWXQEHMLYS JUHP HOADGG\KRKS | LIDMVP D DESRUNRQVKAK UKWDVIP R WHP VHYH/LQDQ P DQCHAMH GHP CESURSUDA




SRIIGONIDY 3HIEQ) 0 WNXUHG SXETE GVFBRKUA DG \KEVRNR CESTFCEG! G DO HON WH SOMEY Z LOP DQEQ CESURSUDM FRQ LGHNDDA
R WHUGVAWRY/DIG00) CRVIFDIR)/UIDAQ) DSIRE-RIHS HIMMDIRQRUR HIQ) R 5 HIMAEGI6 HRXUMEY

(QNHS JUHP HONV7 KIV$ JUHP HQVIFOXGQ) 0Q 6 FKHX®V DG ([ KAEWKHHR FRQUNAKY \WH | X@DQG HANHXQEHWEAQ) DG DI UHHP HONP R WH
SO Z W URVSHRAR WH \XENRANP DRMUKHIR DQG0R RWHUZ UMIMD RURUBCR) UHP HQABHIDRY VR \KH\XEMPNP DMWUKHBR H MM BHE HHQ WH SDUWWY/ LVH SUWO

FORHBG

 \SXAM5 HROWRYD , Q) CRRQR SURFHHAQ) BHZHDO) R \KH SOV DUMQ) RAR RUUHDIMY \R\KLY$ JUHP HOVHIK R WH SDU¥Y D KHIR

LWHYRACED DG XFROBURDID FROHOADDG \KEP VIR \WH H FOMYH MUMAFRNRQ DG YHXHR WH SRR &KOFHY R WHEVBMR ' HIY DUH RU VR WH H WA
FRANGRHY RAKDYH \XEVMRAP DIRUMUMARARY WHS QUG G\BIAY' IMMPAG RAWRUWH' [MUPAR * HIY DU RU AR \KH H \WOARDACHWHUR \H I RUIRQ) FRAW KDY
MUMGRIRY WHEXSHIRUERAWR WHE\BIMR ' HIZ OH E DI UHWDADBRDP VIQUASHRAR \IKFK DRIRQ RUSURAHHAQ) \KDWEH KHILG DG GHMP LGHGH FOMYHD 1Q
CDFFRUDCAHZ MW FOXH D R WVEHRIRD DG F KHIE ZOYH DGDIUH@RARDIMHWE ZD R P RIRY DVDGHHIH RURKHZ M 1QDQ \KFK \KWIRIRQRU
SRHEQ D) FOIP WDAMY QRAVEMPASHIRDD \R \WH MUMGRNRQ R WH CERYH @P HG FRAW WDALW SURSHW 1V H HP SARULP P XCH | URP DIEFKP HARU
H HPMRQ \KDARH\XWERNRQRUSURFHHAQ) 1V EURKIKVWQ DQLGFRQMIHVRYP  WDAKH YHXHR WH\WORIRQRUSURFHHEQ) LVIP SURSHURUKDARLYS JUH-P HOANRU
WH\NEMANP DIRUKHBR P D QRABHHI RIHGLORUB. \KAK FRXW
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“ HMVRU2PORY 1RGHD RURP DMRQWR H HFAVH DD WKWSRZ HU RUBP H3 DFRXAQ VRO SOV XQEHUWY'$ JUHP HOVXSRQ D) EUHIFK RU
GHDOR D) RMHUSDMY XQGEHMLYS JUHP HOMKDIP SOUDY WAK WKWSRZ HURUBP H3 R \WKAK QREEUHIFKLQ) RUGRQEH DXEIY SOW QROVKDVEH FROMKH-G\R
EHDZ DYHUR RUCFTXHAHIFHWR D) \KFK BUHIFK RUGH DXOVRUVR O MP LOUEHIFK RUGH DAOWKMHI\WURFRXUY GRVKDDDQ ZOYHUR D MQIGI UK RU
GHDOEHGHP HEDZOYHJR D) RKHJBEWRK RUGH DXAOWKMHHR RH ROWHIHNMURFULY $ @UP HAHY Z KHKHUXQEAHUWLY'$ JUHP HOARUE\ @7 RURKHE DMH
DIRGGWRDQ SOW \KDQEHP® XOMHDXGRAIGMDH
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7KLY 2 P QEXV$ P HIEP HOADGG 7HIP LCDIRQ $ JUHP HOVWLY 3 7HP LCDIRT LV HOAMBG LQR HIHRYH DV R $ XIXWW WH3([IHAYH' DM B DGLPRY
( QX VFHURAHFY ,(F D' HIZ DUH FRSRDIR) RY BHKOD R IWHD D06 IWVKEMGDUHY \WH3ERPSI)” OUG L/ 3 3 ' DOGVRIHMAUZ W WHERP SO) WH3 3D/
Z KRHMLI DM DUHVANVRIY ROWHMLI QDMUHSDIHVKHIR
5(&,7$/ 6

: +(5($6 WH&RP I Z DMKH/WR CFTALH R WHRANMBEAQ) HXAW IQMHWR &\ URKDOP D ,(F D' HIY DHFRERDIRY \RIHKHUZ LW W \XBEMADUHY

370JHNV IRUMKDIVR FRP P RQWRAN SDUYDDH 3&RPPROGWHN  DG6HIH/& 3UHHUHG6WWAN SDUYDOH S6HIH/& SBHHWHG6WWAN R WH&RP S WH
37UWBQOANRT  Z L\ \WWH GDM DG WP HWDAKH 7 UBQUDRNRQ RAPXY R BEHUH HUHG W D/WWHS & BRQ)" | RUSKBRHVR KLY 7HIP LCDIRQ

© +(5($6 DvDPFRQEWRQWR WH 7 UDQLRNRY \KH SOV R \KH 7 UDQMORNRQ UHMXULH WDADLOMKP HOW DQG XQG-MEAQIV JRYHQQ) WH UHDNROKLS BHE H-D\WH
&RP S OGG L Z M\WHH F-BMROR WHDIUHP HOMHWRIN EHBZ  EH\MIP LCDAG DG

© +(5($6 WH3DMEVGMUHR\DM \KDNFRQEWRQ! RUWH7 UIQORRQ\R AU
12: 7+(5()25( LQFRMGHDIROR \KHP XWOCSURP VAV DQGFRYHIDOMVANVRIW KHMOQ \WH3 DM/ DIUHDY| RTBZ V

_7HP ICDNR) 6 XBEMAWRE6HANRD  \KH3DMWKHIER DIWH

D R \MIP LCDM DODFRQIMXCQ) UNXUHP HON XQEHUDERI WHH-P HON DQG XQE-NIEQIV BEREH-QWH &RP SO). \WEMADUH/R WHERPSI) DG L
LFOQAQ EXVRAIP MWG\R WRHUH HIHMFHGLOWHI RIP DNIFKHGDV( [ KIEVG

E WDAWH &RP SO0 LV DAKRU] HG DJG JUIDMG SRZHJR DNRGH \R WP LCDM DEDH Y @HD/ VHRXUMY LOAAV DG JXOUIQMY KHB B L
LFOQQ) WRH KHIE\KURKIK 3DMGHEXUMW $ JUHP HON I LBG Z W \WH 3DAQADQG 7 WDG-P ON2 [IIFHXQGU 8 6& GHRAMRD DG 6HRAUMWS JUHP HOW
DOG6XBMADNY * XOUDQMV UFREGGXQEUWHS WFD! R \WHS QIRP &RP P HADOSRHIQD) I Z KHH PAQ® 1LBG Z W UASHRWR \WH&RP ST
D05 LW \KEMGADUHY \KDAZ HIH JUIQAG EHILQQQ) 1O L U-BUMWHON \WDAMKDY GRADALIQHG 0Q R LW UKW Z WK WASHRMR WH &RP SO 06 \WH
&RP S V\KEMADUHY

F \RDAKLY 7HP LODNRQ FROAMMM/ D Z UMKD FROHOAZ LKRMD P HAMY B L YRIY \FEODAD D/ D MQIGI FDW \R 0P HIG WH & HWIFDM R
" BLICDIRQR 6HUHY% SUH HUMG AN SDUYDDH R WHERP S \WH2 6HINV%3UH HIMGEVREN R HIP LDM \KAK AHMYLFDM XSRQFRQHMRQRU
FOQPHIDWROR \KAK 6HUIH/% 3UH HIHGE\RAN DG

G \KDNFHUEQ6HRXUMEY 3XUFKDHS JUHP HOADMS 1 RYHP BHU EHEHQWHERP S0 006 L (FOGQ) Z WRWIP MANRQ DIUIKWWDY
L KDV\R SXUKDH CEAMRIOWIBY R &RP P RQ6\RAN DG Z DUIOV R WH&RP SI) WHXQGE-UMKDIDEH FOGRHIBG 3URVIGHS KRZ HYHU WDAKH &RP STQ)
\KOOXVHUDRIEGIH I RWWRNH-S 0. H LMY U VRDARQWEAP HONFRYHIQ) H M) &RP P RQGVEENHI HRARYH




_SROUGHDIR) 7 KH3 DAY D) UHWDAKHI RIRZ LQJ \KDOLSSO

D DORAMEZEQ) KIUVR \WHEHIN% 3B HIMGE\WAN RZ GGE LOQGGRUDD DILADM LFOQQ) KOV IMKCEBI XSRQDFFUCOR GYIGHIG/ DG
RKNHZ [\H \KDEH FRQ/HWG LOR \KIWW/R &RP P ROGWAN R Z KIFK \KODEHIMWKH-G\R  LDARRGIQ) DG \KOIDEH IKHG\R D
ERQDI LAHILDEABAQAYAMRQLQDQDFH DOAHIFFRXQADERUQ)

E DORMBEQ) Z DUDQNH HAMEG! RAIMVR &RP P ROB\RRN D/AVHVRIM RQ( [ KIEWVS  \KDDEH FROMHWGLQR \KIWW/R GHIHVE
3UH HUHG 6\RAN DATQ LQUWICFROYHMRQUDMR R 6HIVE 3UHHIHGEWANWRERP PROGWANR  SURYIGHG I XUIKHU WD D) DEAMRDOUIKWDUH YHRAGLQ
WHBHIVE 3UH HIHG 6VEN LOWKHE HEXUMEY 3XUFKDHS J UHP HONEHE HHOWHERP SOQ 05 70U HAKQWH 7 UDQORAIRY WH3 6HINVE 3UHHIBGS JUHP HON
DVP LOUUIKWKDRDSS® WKHGEHINY/& 3UH HIHG6VRAN DKHGKHIHQE

F \WHERPSIQ ZI@BD  L7Z R+ XQEKHE) LW 7KRAOEG' R DAEGIQ DG

G \R\KHH WOAKD LV U KVWR BFHYHVKDUR &RP P RQB\RAN SXUXOQAR KLY/ 7HIP LODIRDZ RXG UKD 1vH AHHEQ) DEHH LFLOCRZ GHIKLS

P MIARQ HIXTOWR RUXS \R Z KK LGRS DH \KODRMEN HIFFAKQID @V OWU L GHIVHY D Z UMKD GRIFH | RUNKAK LQFUDH VR \KH

&RPSI) R WHQ® BHUR \KIWVR &RP P RQ6\VEAN RAMEEQ 1P P HADAD DWWMUILYIQY H I HAAR\KAK DMKDGRH 2 %4-CHIADY Z GHIKIS/ 1P VIR \KHD

L KDEDQRAEH HQM®EG \R UHFHYH \XAK KDWY VR \KFK H W RULQ WH BHCH LADORZ GIKIS R 0D WKOUWR &RP P RQB\RFN D/ D UAKO\R KK WIKWLQ

FRUFARURKHZ VAR KA H WWDGGWHSRMROR \VKFK LWXDGRH\KDTEH KHBLQTE DOFHIRAWHEHHIWR  LXQADKAK WP H L HYHJ D/IWUIKAKHBR
Z RGQRNVAXOND LH FHHEQ) \WHYHH LADCR Z GHIKLS/ [P MIRQ

7KH&RP SR KHIB WHBHHIV\R LWDAD/R WHAMKHIR  \WH&RP SDQ KDV \KDWWVR &RP P RQEWWAN LMXHS DG RAMDA Q)
_6XSSRYE JUHP HOW L\KDTH HXAMWHVXSSRWDI UHP HQAMQWHIRP DNIRKHGDY(_[ KLIEWW6

5 HIMADIROS LIKWS JUHP HON) UHD 7 WDEEGIGKDM
D L\WKOTH HRAMWH U EWRIDNRQ UL KW DRI UHP HQAZ LW UHRVSHRWR W6 HIHY& 3UH HUHG6\REN LOQWHIRP DNEFKHG DY(_[ KLEIWW:

E 2 QRUDWKH@MR \WHEGMQ) DG LQWH HYHAKDN LFRMWID R W\KDBVR 6HIHVE& 3UH HIHG 6\RAN LQR\KDWVR &RP P RQG\RAN
WHERP SI) \KODZLMQIYH  9%5MQAY' D VOUWH UFHSAR QRIFHIRUDQ \WAK FROHWMRD L FDXVH\KAK WKDBVR &RP P RQGVRAN BHIMKHG LQ
HBRURQF IRP DG FHAWG R WHERPSIQ W LRUIWGHUIGHIV\SHALLHG' @ $& DFRQAZIW ' 7& XQBHUWH' 7&)$67 3URIUP RUDQ P LOU
SIRIUP KHIOWUDERSMGE ' 7& SHIRIP LQ) \KEWDQDED \WH\LP HIXGRIRY Z KIFK \KOWWR &RP P RQGVRAN XSRQIMWKXOZFH WKDEEH | UHD WIEE®GI DG
WOV HIE®! D5 Z LWKRXAAXUIRNRD RQ UADB! DQG LU FDOH W FRXQHOWR WKH D GICORSIQRY [QIRP DG \KEWHFH WDRIED \DMIRRY R L R \KH
HIHFRAKDAKH\KDUVR &RP P RGN FRYHIMGP D EHIMKHGZ LKRAWI). UAKURRYHBIHIG/




7KUG3DWYHHIADY  L\KDQEHDWLLG SOW EHHIADY R WHUSUHQEMRY/DOGZ DUIDNVR WHERP SIQ IQ6HAIRD R \WHEHINVE $ JUHP HWIG
WHFRYHIOVR WHERP SIQ IQ6HAIRD R WHBHIHVE $ JUHP HOW

0 XN HHIDO HBDWHY

D SHBDHR L ,Q FROIGHDIR) R \WH SURP VA VI RW LQ \MLY 7HIP LCDIRD \WH &RP SO RQ BHKOD R W UASHRIYH P HP EHY SDNGHY
WBUAHQEIAYHY DVRLCH V H HIARLY OGP LQVRDRLY \KFRHWRY DG DALIQY KHIE WHBDWY CFTXW Z WGIY V DG | RWHUGWKDUH/ LDJGOOR W
UASHRARYH P HP EHY SDNGHY USUAHQEBIAYHY DNRICH V H HIXRY O QDALY \KFRHARY OQG DALIQY 1URP [ OJG DDORIRY FDOH/ R CRIRQ
REQIDIRY/ FRW H SHOHY G@P DIH G/ FOIPV ICEONY \KW G-EW G-P DB/ DG EHHIW LGFOGQ) CRMIODWRCH VIHVDGFRW R Z KDMYHU
FKOUTRAL LQ@Y. RUHTMXW NGRZ QRUXQNGRZ Q VVSHRMG RUXQSHRRG P DMUBGRUXQP DMUG R D) NQGRUQDMUHZ KDARHYHU QRZ H MY RUDUMCY 1Q
WHIXMUH EDFGROOQ). DRARP WRQ HYHWRIPXUWHIAHRUGRIRFPXUHIAHI URP \WHEHILGRQ) R WP HWR\WHADAMR 1 X@H HHANROR KLY/ 7HIP LODINRD DUMCQ)
IURP RUUHDMG\R KLY/ 7HIP LADNRORUKH7 UDQURNRQ. RKHAKDDI RAKHP DLYH SUAR® VAVR W KHIHQ

E SHPDHR &RPSI) ,Q FRMGHDIR) R WH SURP LA/ VMR 1Q MY $ JUHP HOV L RQ BFKOD R LW UAGHRIYH P HP EHY  SDNGHY
UBUAHQERYHY DIVALCH V H HRARLY OGP LQMRDRLY \KFRHWRY DOGDAMLIQY KHIE UHBDWY CFTXW Z MWGIY V DG RUAYHUGVKDUH/\WHERP SI). DUG00
R WP HP EHY SDUGHY USUAHQEIRYHY DARCH V H HRXARY OGP LQVADRY \XFRHARY DOGDAMIQY 1URP D) DQGDOIRNRY/ FDAHVR CRIR) REQIDIRYY
FRW H SHOHY @P DJH/ GWWHY FOIP V CCELQMY \KW G-EW G-P DBV DOGEHHIW LGFOGQ) CRAMICDMH VIHVDGFRW R Z KDMHURKDOUIRMI 1Q
@ RUHNAW NRZ QRUXQNRZ Q \SHRAG RUXQAGHRMS P DMUHG RUXQP DXUHG R D) NGG RUDMUAZ KDARHYHU GRZ. H MM RUDUMCY LOKH 1 XMUH
EDFHGROO) CRAVRP R HYHOARFRXUHIFH RUGRIRFPAMFH I URP \WHEHILQQQ) R WP HWR\WWHADMR 1X@H HHAWROR MY 7HIP LCDIRQ DUMQY 1URP RU
UHDAMGVR KLY 7 HP LODNRQRUMH7 UDQOANRY RKHKDD! RAKHP DAY H SUAKO VIWRW KHHQ

&DNROD &IMO&RGH 6HANR) 7 KH 3D KHHB  CANGRZ GGIH \WDAIKH - KDYH BHHQ DGYIVHG R FROUXOVZ [\ G DOFRXQVHODQG DU | OP LADUZ LW \WH
SRYMRQY/R &DIROD&IYIO&RGHEHANRY DWEMAM\KDARKHZ \NHSIRIEWWHUHBDHR XQNRZ QFDIP V Z KIFK SIRNAHYDVIRBZ V
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(QIHS JUHP HONT KLY 7HIP LODINRQ DG \WH RIKHU GREXP HOWV U1 HIHAHG KHUIHQ HP ERG. WH HQMH DIUH-P HOADGE XQEHWWIOEQ) [P RQY) \WH 30V Z WK
UASHRAR\KH\KEWVRP DIHUKHIR QG \KSHYHEH DOBURUR IDCRUZ UMK DI UHHP HOWDQGXQE-NEE Q)Y UHDMG) \RWH\XEWMRNP DAKLUKHUR




* RMHOQ)/ 7 7KYV7HP LCDIRQWKDBEH GH-P HG\R EHD FRQUIAWP DCHXQEHU DG KDUEH FROMKHG LQCFFREDGFHZ W \WH@Z VR \WHB\BIMR ' HIZ O
Q) AR RUSIRFHAQ) BHZHD D) R \KH 300V DIMQ) RAMR RUUHDMY W \KY'$ JUHP HOAHDFK R \WH 300V LWHYRATED DG XFREAWRDD
FROHQWV DG \WEP IWAR WHH FOMYHMUMGRIRQ DG YHOHR WHERXWR &KDGFHY R WHA\BAMR ' HIY OUH DOGZ YR/ REMARQWR @ LQ) YHOHIQ
D0 \WAK CAMRQ RUSIRFHHEQ) LQVKAK FRAW Z [YH/DQ REMPNRQ WDKK FRXW DUH D LFRYHIHOAIROP  RUGR QRAKDYH MUMNGRIRQ RHUDD 300
DIUHY/ WDAVHYLFH R SURFHW XSRQ WKAK 300V 1Q D) \KFK DRIRQ RUSURFHHAQ) \KDEH H I HARYH LU GRIFH LV JLYHD LQ DFFREDGAH Z W 6HANRD DG
LWHYRFCE® DOGXGFRUEMRIDD Z DYHAKHUIKAWR\MDCE. MU

1 RIAY $ @QRIFHY DG RKM-UFRP P XQFDINRQY KHIXQGHUMDBEHLQ Z UMY DQG\KDWEHGHHP H3WR KDYHEHHD GXO GHIVHIMG DQG WHFHYHG KHIXQEU D RH
BMGHWA EHQ D) @ RMHKDODEDME 6XQE RURKHIAD RQZ KIFK WHEDQWIQL HZ <RIN 1< DUHDAWRU] HSRUREQIDAGE, CESIFCEGIQY. \R
EHFBWG 290MCHNV' D7 DWUEHQ) VFONRUGH WAMGHY' D GHIYHY |HYSWSDG YD D U-BXEEG! LQMDIRIORHILIKWRXUHMAYIFH E XSRQ
GHYHY IQWHFDHR GHIYHY B\ KDQG RJU F RQ\WH GDM GHIYHIG LO\WWH SOFHR GHIVHY U \HQAR\ HP 0O Z 1\ D Z UMD RUHBRARQF FRQLLP DIRQR
GIYHY SURM  SP ( DIMD7LP H RKHZ MHROWHQH WHXFFHHEQ 95MQAW' D LQHTFK FDHRWHLQMG-G UHALSLHOADAHVRW EHBZ
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\KDBVR 6HIH/ % 3UHHUHG6\RAN DG

Z DUDQVH HAMCE®I I RAKDW/R &RP P RQ6\RAN

6HPXUMIEV3XUFKDHS JUHP HWWGDAMGDVR 6H-BAP BHU DVZ HOD/AXAK RKHUD) UHHP HOVHMUHG LOR LQFRQQHANRQ Z W \XFK DI UHHP HONIGG UHDMG Z DUDQNV MKHG\R
LRQGHBWP BHJ 1RHPEHU DOG$ XIXW Z W\XAK Z DUDQNVEP HOG50 D

6HPXUMIEV3XUFKDHS JUHP HOMEDMGDVR -XCH DVZ HOD/\XAK RKHUDI UH-P HOWVHOAMGLOR LOFRQGHRIRQ Z LW \KAK DI UHH-P HOADQG UHDAG Z DUION KGR LRQ

-XCH DOG$ XIXW Z W\XFK Z DUDQNVEP G50 D

. DUDQVIMKHGVR LDVR ) HEDOW WHG HXUMAY3XURKDHS JUHP HOAMDAGDVR ) HEOY DvZ HOD/AXAK RKHUD) UHP HOWHOALHGLOR LOFRQHRIRDZ LW

KK DI UHP HQANIGG Z DUIONV

: DUDQVIMXHG\R LDVR 0 D Z DUDQW P HG-GDVR 0 D WONMDGEHDIMK-GR LIQ OB WH 6 HPXUMY 3XUFKDHS JUHP HOVEDMG DV R

0D DVZ HOD/\NKFK RMHUDI UH-P HQVHDMHGLOR LOFRQGHRNRQZ LW \KFK DI UHHP HOAZ DWDQN DG TP HIBHGZ DUV

. DUDQVIMKG\R LIQ2 AREHU  DQGLRMPEU WH6EHDUMEY 3XUADHS JUHP HOME@DAMGDVR 2 RREHJ DVZ HOD/\KFK RKHUDI WP HOVHOMBGLOR 1O
FROQHARQZ WK \KAK DI UH-P HOADQG Z DTN

: DUDQVIMKHGWR LDVR ) HEOOW DVZ HOD/AXAK REHUDI UHHP HOWHQM G LR LOFRQGHRAIRQ Z LW \KAK Z DUWION

. DUDQVIMKHG\R LDVR $ XIXWY WH 6 HPXUMEY 3XUAKDHS JUHP HOMEDAGDVR $ XIXWV DVZ HOD/AKFK RKHUD) UHHP HOIVHQMIG LOR LO FRQGHAIRQ Z WK

KK DI UHP HQNIGG Z DUIONV

. DUDQVIMAKHGWR LDVR 0 DFK VRKH B HEXUMEY/ 3XURKDVHS JUHP HOAMEDMGDYR 0 UK DVZ HOD/\KAK RKHUDI UHHP HOWHQMIGLOR LOFRIGHRANRDZ W

KK DI UHHP HONIGG Z DUIONV
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