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Item 8.01 Other Events.

As previously disclosed, on December 14, 2023, Ensysce Biosciences, Inc. (the “Company’) was notified by the Listing Qualifications Staff of The Nasdaq Stock Market LLC
(“Nasdagq”) that it no longer satisfied the $35 million market value of listed securities requirement or the alternative requirement of $2.5 million in stockholders’ equity for
continued listing on The Nasdaq Capital Market (the “Rule”). The Company thereafter presented a compliance plan to the Nasdaq Hearings Panel, which granted the Company
an extension through June 12, 2023 to evidence compliance with the Rule.

On May 12, 2023, the Company completed a public offering of its common stock and warrants for gross proceeds of approximately $7 million. As a result of the offering, the
Company believes that, as of the date of this filing, the Company has a minimum of $2.5 million in stockholders’ equity and therefore satisfies the Rule. The Company awaits
Nasdaq’s formal confirmation regarding the Company’s compliance status.
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