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Disclaimer

GENERAL
This presentaizon dess. not consiinuie an offer or invitation for the sale or purchase of securstics and has been prepared solely for infonmaiional parposes.

The information contained i this presentation (the “Presearation™) has boea peepared 1o assis? in making their own evalustion with respect 10 the proposed trnsaction {the “Transsctios™) berween Letsure
Avogaisition Corp. (" LACG™) and GTWY Haldings Limited {together with Gateway Casinos & E ied, “Galeway™ or the *Company ™), and for no ather purpose. This Presentation is subject to wpdating.
campletion, revasion, ver ton and fumher amendmen, Mone of LACD, Gaieway, of ther respective allilimes bas ssthoneed anyone to provede isseresied partics with addstional or dafleren armrlion. Mo secusities
regulaiony wethonty has expressed an opsnion about the secuities discussed in this Presentation and it is an offence to claim otherwise. The information contained herein does noi purport to be all-inclusive. Neghing herein shall
b deemed Ba conatitule investmend, logal, tax, financial, sccounting or olher adhice,

In this Presertation, all amounts are in Canadian dollars, unless otherwise indicated. All references 1o LSS are based on the relevant exchange rate as at December 26, 200%. Any graphs. tables or caher information in this
Presentation dersoen ot are intended cady w illastran: pas performance of such entitses and are st necessanly mdscative ol
future performance of Gateway or such eniities.

 the historical or prs forma performance of Gatsway of any other entity eommaimed in thas Prese

AR TIONAL INFORMATION AND WHERE TO FIND T

This peesentatmes relates to a progesed rassaction between Galeway asd LATD, This peesentates does not constitute an offer to sell or exchange, or the solicition of n offer 1 buy or exchange, any securities, sor shall there be
any sake of securitics in sy jurksdiction in which such offer, sale or exchasge would be unlawfial prics o regisiration or gualification under the securities laws of any such jusisdicizon.

LACT) has filed a prclisanary proxy sisemsent | prospectas and will file s definitive proxy statement /| prospectis with the SEC and will mail & definitive proxy ststement | prospoctus and other selevant documents 16 its
stockholders. In addition. a Registration Seatemont on Foam F- was filed with the SEC by Gateway that inchedes the preliminary proxy statoment | prospectus and will be utilized for the registration of the securities to be isssed

i the proposed transsstion. The defi € proay stalement | prespectus will Be mailed 1w sieckholders of LADQ as of a mecond date 1 be catablishad for veting on the propened ram Imtereseed parties and secarity
eolders of LACO are advised fo read the preliminary proxy sisiement, the prespecius, smendments thereio, amd, when svailable, the definitive proxy staiemeni | prospecius in comnection with LACO" solicitatien of

proaies For its stockhobders” mocting te be held o apgproae the proposcd framacion became the provy stalement ( prospecius will contain important information about the proposed iransaction asd the parties ko it

Interested invessors and security holders of LACCY will be able to obtain free copics of the registration statement, the proxy statoment prospectus and all esher relevant documents: filed or that will be filed with the SEC by LACQ
and the Compasy through the websile saintaned by the 5

In adidstion, copies of the documents filed with the 5
Aogaisiteon Corp, 2490 West $7th Swea, Suire
amatry. British Columbia V3G or by emailing

L by LACOQ and'or the Company, when avaikable, can be obtamed froc of changs on LACO" S webmle at wwow o
cw York, New Yoak 100107 or by emailisg G : andior by directing & writsen reguest 1o

o by dimocting a wrillen request 1o Lessure
TWY Holdssgs Limited, 100-4800 Dosunion Street,

PARTICIFANTS IN SOLICITATION

LACT), Gateway and thear respective difectors and execative officers may be doemad 10 be panicipasts in the solicitation of provies from LACQ's sharcholders in cossection with the proposed resaction. Infoemation shout
LACG"s directors and executive afficers and their ownership of LACQ's seoaritics is set fonth in the prefiminary proxy staloment [ prospectus filed by LACQ with the SEC on January 31, 2020, Additional information regarding
the pastssipants i the proxy sols ce and & desenption of thesr direet and indireet mterests (s comamned i the peehiminany proxy statement | prespecius, which can be obtained free of chasge from the sources indicated sbove,

RY AND MARKE

AT

This Preseriation has heen prepared by Gateway amd insludes market dats snd other statistical information frons thind-party sources, insbading provincial gaming sstharitics, Although LACE and the Company belioves these
thand-pasty sources are reliable as of their respeciive dates, none of LACT, ihe Company, or any of thear respeciive affilisies bas independenily venified the acosrncy or compleieness of this infomaiicn. Some data arc also based
on the Company™s good ith cstmmates, which are derved from both intermal sosrocs: and the third-party sounces desenbed above, None of LACQ, Galcway, any Band-party source providing market dala and stalsdical
information, their respectivie affiliates, mor their respective dissetons, offiears, employess, members, partners, sharcholders of agents make any pepeesentation of warmanty with respect 1o the securscy of such infosmstion
information from third-party sourcesh.

cluding



Disclaimer (cont’d) LE 1SU RIE

FORWARD-LOKMEING INFORMATION

This Presemstion comtains = ferward-looking informaticon”™ withis the messing of applicsble securities laws in Cansda snd the United Saates. Forwardelooking statements may relme to Gateway's, LACGYs, or the combined
company”s future financial sutleok and anticipated events or results and may include infomation reganding our fimancial position. business strategy. prowth strategics. growth ohjectives, badpets, operations, financial resulis,
taxes, dividend policy, regulstory developments, plass and objectives. Al sisensenis osher thas statensents of historical fact are forwand: looking statements. The use of any of the weeds "aniicipaie”, "plan”, “conicegplate”,

- ", "intend", “proposc”, “might”, "meay”, ®, "project”, "should™, "eould™, “would®, "believe”, “prodict®, “lorecast”, "pursus”, "polential” and "capable™ and similar expressions an: intendeod
s Ive ko and unknown e, ehecmaistics and other fectors that may eause sctaal Fesalts of events 1o &l matcnally from thoss ssticapated in such
Forwand. lookisg satements. In sddstion, this Presentstion mary costain forward-booking ststements attributed o thind panty industry sources, the seeurscy of which has st been verified by LACC or Gatewsy. No sssunance can be
given that these expectations will prove 1o be cormect and such forward-looking statoments included in this Presengation should not bo unduly relied upon. Ssatemonts containing forsand-locking information are ned historical facts
but mwicad represent management's expectalions, esismates and progections reganding fupare events of circumsiznces, Forward-looking informatzon contained in this Presenistion and other fornand-looking information ase based
on our apinions, estimales and assamptions in light of eur expencnos and perception of historical trends, camoms conditions and expecied fubare developments, as well as other factors that we currently belicve arc appropriate and
reasonable in the G here can be i assurance thal the undeslyeng opinions, cslinales aod asumpons will prove 1o be comeet

urmstances. Despile 2 caretul process L preparne snd revicw the forwant-looking infirmatio

Adkdisonally, any estimales and projections comtasmed herein have been prepared by the managemeont of the Compasy and invelve sigralicant clements of subjective padgment and asalyss, which may o may not be correct. This
Presestation includes certain estimates, targeis and peojections. thai reflect Gatewny managemeni’s ssumpiions concerning asticipated future performance of Galeway as provided o LACO on December 19, 20019, Such
eslimaies, fangets and projections from arc based on significant assumptions and ssbyeciive judgments conceming anticipaied resulis, which are inherenily subject to risks, variability and contingencics, many of which are beyond
Ciateway s contral, These sssumplions and judgments may of may 5o8 prove 1 be comedt and there can be ao asurance that any projected resulls an: sftamnable or will be realired, LADQ, Gateway, any henl-paty woisee
providing information snd ench of their respective represcntatives disclaims any snd all lishility for amy boss or damage (whether foresecable or not) suffered or incwmed by any person or entity as a result of anything contained or
omigted from this Presentation (ineluding imformation from thind-party sources ) and such [sabiliny i expeessly disclaimed

You are cautioned not o place undue reliance om any forsand-looking statements, which speak only a= of the dase of this Presontation. The foraand-leokng information contained im this Proseniatson represonts our expectalions
the date of this Presentation of the date indicated, reganiless of the time of delavery of the Presentatson and is sebject 1o chasge after usch dane. However, we disclaim any istention of obligation o ssderaiing to update of
revise mny forward-Jooking information whether 5s & result of new information, fssare events or otherwise, except s requaned by law.

Al of the Forwasd-log

g informatson contained in this Prese

ion s expresaly qualified by the ferepoing cauticeary statements,

NON-IFRS MEASURES

This Presemation makes refenencs to certain fimancial and other meassres commeonly used by fmancial analysts i svalusting the fmancial perfomance of o ies and by the Company's managensent m evaluating its
openiions, inchading companies in the gamang indusiry thai sre noi presenied i accordasce with inlemational finascial reponting standands (“IFRS"). These measunes are noi recognized measures wsader IFRS and do not have n
standandized meaning prescribed by S and are therefore unlikely (o be comparable 1o similar measures pl\:ucnlcdb} wiher companies. Rather, these measures are provided as additional information fo complement those IFRS
imcansres by provading Further understand . gl these mecasses should not be commadernd m isolalion nor a5 3 substilule fos ssalyss of v finascial
information reported wsder IFRS.

off o resists of operataons from manage & perEpocty

W use non-IFRS measures including "Adpssed EBITDA", "Adjusied EBITIA Meargin®, "Adjusted Property EBITDIA", "Adjusied Propesy EBITIN Margss”, "EBITDA", “Froe Cash Flow”, "Free Cash Flow Conversion™, and "Pro
Fomma Adjusied EBTTIA™ and these measuncs should nof be considerod a an aliomative o net moome {loss ), camings por share or any ctber porformance measures derived in acsondance with IFRS as measurcs of oporating
performance, operatiag cash Mows of i messuncs of Dgquidity, For furtber deibs on these nos-IFRS mesunc mcluding sclevant deliniaons and sooose lations, see the “Financal Overveen™ section of this Pecentaom.

As of Sopteenber 30, 3019, Starlight Casino Edmonton and Grand Villa Casino Edmamon are conssdered discontimsed oporations: im Gatcway s consolidated financial statements. These proportios ane reforred Lo m this
preseniation as “Nen-Coee Propenics.”™ Where isdicaied in this preseniation, financaal information of Galeway excludes the Non-Core Propenies.

COMPARABLE COMPANIES

Certan infemmation presenged harein companes the Commpany 1o other issuens and such data scts ase considenad i be "commparables”. The informatson is a summary of certain melevant eperational afirbules of eortain gaming
ixsuers amd bas been included so provide interested parties an overview of the performance of whai are expected 1o be companable issuers. These issuers are in the same indusiry, provide sinalas services ssd openaie in sislar
regulabory eovirossnents and cach should be considered an appropriaie basis for comparison i the Company. The infoemation regarding the comparables was obtained from public sources, has not been verified by LACG, the
Ceerguny, of asv of heir respoctive aililsales asd of such inforsalon contains a misprosentalion, micrenod parics da ol have 3 remedy under wocantics legnlation in any pronence of lemitory of Canada, There are risks
mssociated with comparshles, inchading the inegriny of the underlying infomustion and the ability 1o isolste specific vasiables which may impact one issoer snd not another. There sne risks associsted with making investmens
decrsions hased on eomparables: sk ludimg whether data presented pronvides a complete comparison between issisers, [nterested partics are cautioned that past performance is not indicative of futune performancs and the
performance of the Company may be materially difTenen frons the comparable issuers. Accondingly, am mwestenent decision should ses be made i reliance on the comparnables.
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Transaction Summary (!

Leisure Acquisition Corp. (“LACGQ™) to merge with a wholly-owned subsidiary of GTWY Holdings Limited ("GTWY"), the
parent halding company and sole shareholder of Gateway Casinos, with LACQ sharehalders [ warrant holders io recaive
GTWY common shares / warranis upon the merger

GTWY common shares expected to be listed on the NYSE upon consummation of the transaction, with GTWY qualifying as
a foreign private isswer

U551.1Bn (C51.58n) pro forma enterprise valuation

7.5x 2020 Projected Adjusted EBITDA @

USS30MM aquity commitment from HG Vora Capital Management LLC ("HG Viera®); including existing invested capital, HG
Vora's total capital commitment to the Company |s In excess of USS100MM &

Up to USS189MM LACQ Trust rollover proceeds )
Gateway shareholders rollover

Exisling Gateway shareholders eligible to receive an eam-out of 1,898 millicn and 2846 millicn shares that vest upon GTWY
stock frading at greater than $12.50 and $15.00 per share over a 2 and 3 year pericd, respectively

18.975 million newly-issued warranis (equal franches struck at US511.50, US$12.50 and US$15.00 per share) issued to
axisting Gateway shareholders, lo align incentives. Existing private warranis held by LACQ insiders and HG Vora (and HG Vora
private warrants from equity commitment) to be amended to be equal tranches struck at US$11.50, US$12.50 and US$15.00

1.281 million options issued to cerlain members of management in the same proportion and equivalent term and conditions as
the eam-out payment and the warrants being issued to existing shareholders of Galeway

LACQ and GTWY shareholder approval, gaming regulatory approvals and contractual approvals from Crown agencies
Registration statement and approval for listing on NYSE

Marc Falcone expecied o become President and CEQ of Gateway shorily following completion of the transaction
Lome Weil, Daniel Sitvers, Marc Falcone, Lyle Hall, Olga llich and Dv. Michael Percy are expected to join Gateway's Board
and Gabriel de Alba will continue to serve as Gateway's Executive Chalrman

Two additional independent directors will be appointed at or following the completion of the transaction such that Galeway's
Board will be comprised of up to 9 members

The two Edmenton properties (Starlight Casine Edmonton and Grand Villa Casine Edmonton)) are considered discontinued
operations and are contemplated as being carved-cut from the transaction (the *"Mon-Core Properties”)
All numbers presented in this presentation exclude the Non-Core Properlies unless otherwise noted

f, mnchuding B rmpact of Be Kon-Core Proparies. The 7 Sa transacton mutioie i shown belom any LACO andior shared feas and saperan. To e sxtent
o LACGHS fess pasd by Gateway's Shasshosdsrs
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Transaction Summary (cont’d)

Sources and Uses (12 Pro Forma Capitalization (112131

(SMM) (SMM, exoept share price)

Sources of Funds cs uss C§ uss
SPAC Trust Proceeds ™ 248 168 Sellers’ Rollover Equity 237 181
HG Vaora Equity Commitment 39 30 {+) Issue Price of LACQ Shares s13.12 $10.00

Total Sources 287 218 Estimated Sellers Rollover Shares (MM) 18,055 18.055

{+) LACQ Public Shareholders 17.876 17.876

Uses of Fund G us
T — a $ 3 {+) LACQ Managemant and Board Shares 1.538 1.538
Gross Cash to Gateway Shareholders ™ 56 42
Opto Debt Paydown 14 " (+)HG Vora 6463 6.463
Cash to Paydown HoldCo Teem Loan ™ 201 154 Fully Diluted Shares Outstanding (MM) 43.931 43831
lilustrative Transaction Fees ™ 16 12 {x) Issue Price of LACQ Shares $13.12 510,00

Total Uses 287 219 Implied Total Equity Value S5T6 $439

{+) Rollover Debt 934 TG

Pro Forma Qwnership 7 (-} Cash 153) (40)

(MM) . Implied Enterprise Value $1,463 51,115

Common Equity 1213112019 | Ad). PF % ol
Catalyst Shares - 13.282 | 13262  30.2% —EBITDA Projections mf;:pu.
Other Current Gateway S/H - 4.772 4.772 10.9% cs uss —_—
LACQ Public Shareholders 17.876 - 17.676 40,7% " P Py -
LACO Management and Board ™ 2.538 (1.000) | 1538 3.5% FY2020F EBITDA :
HiG Vora 6.463 - 6,463 14.7% FY¥2021P EBITDA™ 215 $164 6.8

Total Ownership Shares 26,876 | 17.055 | 439831  100.0% Total Debt / 2020P EBITOA ™ £.8x

Total Debt / 2021P EBITDA ™ 4.4%
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Highly Experienced Management Team with

A Proven Track Record

Mar¢ Falcone to Lead Gateway as President and CEO to
Further Accelerate its Growth Strategy

Supported by an Existing Management Team with Industry
Expertise, Deep Relationships and 125+ Years of Experience

Professional Experience

red rock
Sightline

MAGHETAR CAPITAL

[Z] pevtscho moni

Mare Falcone

Chief Execu
Officer and
Prosidant

Ee=

= Will replace retiring CEO, Toay Santo, as Chief Executive Officer and President of

Gateway Casings

= Highly respected execulive with extensive experience in the gaming and leisure

sectors in both corporate and financial advisory roles.

Currently servas as President and Chief Financial Officer of Sightline Payments
LLC, a digital commerce platform for the gaming industry, and as a member of
LACO's Board of Directors since Dec. 1, 2017

= Previously served as CFO and Treasurer of Red Rock Resorts and Station

Casinos (Jun. 2011 - May 2017 Oversaw a ~600% increase in the equity value
of Red Rock Resorts during his tenure at the Company (52.8Bn in May 2017 vs
estimated $400MM in Jun. 2011)

= Served as the Chiel Financial Officer of Fertitta Entertainment from Oct, 2010

though May 2016

« Prior experiance also includes Goldman Sachs & Co., whare he focused on

restructuring transactions in the hospitality and gaming sectors, Magnetar Capital,
Deutsche Bank and Bear Stearns

a8 conutant of B Company ot 2 yean asaiying with e deveicprmean of Gatesary's bids srder
4 VLA PRBETRZRARNY AT
L Mchnaly previously was & consiant of Tu Company for 7 peans ssssing wein the deveiopment of Ganewary's bads under
i Orriarn modemeston procons
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Todok Strukoff, Chief Legal and Administrative Officer
3+ Yoars at Gateway | 11+ Years of Experionce [Lawson Lundel LLP, UrtheCast,
Weastpart Fusi Systems)

Carrie Kormos, Chief Marketing and Communications Officer
34 Yoars at Gateway™ | 18+ Years of Experience [Cassars Windsor, Falliwew Casing
Resort & Casing Nisgara - consultanl sdvisar, Magna Enlertainment)

Torry Mclnally, Chief Compliance and Risk Officer & Chief Information Officer
2+ Yoars at Gatwway™ | 20+ Years of Exporience (Richfer Advisory, PwC. AGCO)

Robert Ward, Chisf Operations Officer
6+ Yoars at Gateway | 20+ Years of Experlonce (Poinis West Haspialty, Sequoia
Enlerprises, Keg Restaurants)

Queenie Wang, Chief Accounting Officer
Be Yoars al Galeway | 14+ Years of Experience (PuC)

Jagtar Nijjar, EVP, Divelopment and Construction
23+ Yoars at Galoway | 25+ Yoars of Expérience

Scott Phillips, SVP, Human Resources
6+ Yoars at Gateway | 20+ Yoars of Experionce (D Sweid Foods, Sodexn
Canada, Abitib-Consoligaled, Timbariest)

Hargo Roopra, SVP, Operations and Markiting Analytics
11+ Years at Gateway | 114 Years of Experience

Michaol Snider, 8VP, Logal Affairs
34 Yoars at Gateway | 13+ Years of Experience (Weslpar! Fuel Systems, Lawson
Lurdail LLP)

Jamie Papp, 3VP, Casing Dperstions
2+ Yoars st Gateway | 22+ Years of Experience (Mirage Resors, Wynn Resons,
Amenican Gaming Sysems, Cassars Entarainmant)



Q*(O ’ Investment Highlights |— E | 5_UiE

GATEW

Gateway: Platform Positioned for Strong EBITDA Growth and FCF Generation

Attractive and Unigque and Operates in Differentiatad Strong Track Attractive
Diversa Property Attractive Highly Populated Business Model Record of Development
Paortfolio with a Regulatory Markets Expectad to Drive Successful Pipeling Poised
Geographically Envirenment that are Relatively Strong Free Cash Capital Allocation to Drive Growth
Broad and Underpenetrated Flow Conversion
Economically and Historically
Diversified Resilient
Footprint

Q

GATEWAY

CASINDS & ENTERTAINMENT LIMITED




Leading Operator of Integrated Gaming and |_ E 1S

UFEE

Entertainment Destinations

Gateway at a Glance (!

One of the largest and most diversified gaming and entertainment
companies in Canada

Owins and operates 25 leading gaming and entertainment venues
across British Columbia and Ontario

- British Columbia: Operates over 40% of all slot machines and
table games

— Ontarie: Contractually exclusive service pravider in the Soulhwast,
North, and Cantral Bundles (as conducted and managed by Ontario
Lottery and Gaming Corporation)

Demonstrated track record of successiully operating, developing and
acquiring gaming properties and coniribuling o the communities in which
Gateway operates

Consistantly delivering on its organic growth initiatives and is well-
positioned for the future with a strong growth pipeline of new
development, renovation, and rebranding efforts

Defensible barriers to entry due to rigorcus regulatory requirements,
proven branding strategy and deep industry and operational expertise

High-guality lecals-fecused and resilent cuslomer base

Proven and proprietary F&B and gaming offerings branded to market
size, market growth potential and local community demographic

CH195MM 2020P Adjusted EBITDA
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‘ lllustrative Trading Comparables

L*E I SURIE

Gateway Offers a Compelling Value Proposition when Compared with Gaming Peers
2020P Enterprise Value (EV) / Adjusted EBITDA Multiples

16.0x
14.2x

12.5x

9.0x
B.4x
: I I I I
oo
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‘ Key Metrics Versus Selected “Locals” Comps LE 15U RIE

CORF

Superior Operating Metrics... ...At A Meaningful Valuation Discount

As'mr:gd 12.5x 11,5:
5
Eangj: Growth Amﬁmlew 90x  agx §
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7 Frme Cansh Flow: Comvmson caiculated s FlummmhMEwlm Flumrmcmduw(anmmmwumcmmhmw
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‘ Attractive and Diverse Property Portfolio... ‘ LE 15U RIE
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Burnaby, BC
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(@) casino
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Kamloops, BC Hanover, ON
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New Westminster, BC
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Burnaby, BC Penticton, BC




e%'

GATEWAY

...with a Geographically Broad and

British Columbia

Ontario

Economically Diversified Footprint (1

Total Gaming Spend

3
1.98Bn 43%
3.9Bn 100% 3
BRITISH
COLUMEBIR
! North Bundie

Southwes! Bundle

British Columbia

¥ Managed compaetition limits new
supply

v Oparates 5 out of the 7 casinos In
the Thompson-Okanagan reglon

¥ Contributes 48% of 2019P

Adjusted Proparty EBITDA

13 whare hasasd on B marknty [Lower Mainkd, T
o

BRah Cokumbed gamaeg
Gty curmeriy cperates 3 cut of th B okl burdies s
e Nar-Care Propertes

L2
4.1 14 1
11.6 11 3
SASKATCHEWAN
QUEBEC
ALBERTA MANITOBA

MARITIME
PROVINCES

Ontario

" Exclusive service provider
within three bundles

+ In-place growth initiatives

¥ Contributes §1% of 2019P
Adjusted Property EBITDA 4

*

®

RGN S Vancouer 1Sknd) in which Gatewey Spsrates

maTgaa
‘and managed by Ba CLG

Planmisd Properties



Q*’g Proprietary Casino and F&B Brands Tailored

GATEWAY Towards Local Demographics

Integration of Proprietary F&B Offerings within Existing Casinos Has Driven Consistent
Increases in Annual Revenue, Including Strong Growth in Gaming Revenue

GAMING BRANDS

- CASCADES
GRAND VILLA CASING (S&"I!;("A!“h“h ©) casino E Eloyﬁi‘i‘ﬁ
Urban market focus Urban market focus Community focused Community focused
Premium Contemparary Casual Meighborly
Stylish High energy Approachable Relaxed THE RIGHT FIT

FOR THE RIGHT MARKET

Assigning Brands to Markets
Market size and growth
Brand proximity

FOOD & BEVERAGE BRANDS
Local character

ATLAS [ H DI.‘J :_BU Her m]_l_m Competitive Advantages

[=T0)
Modern steakhouse Creative pub food Authentic Asian Variaty Modern supper club Tailored customer experience
flavors Speed to market
Elevated Lively sports bar Greal Value Showcase theatre
Exciting Loyalty builder
Memorable Welcoming Casual Vintage cabaret

Interactive
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BC

QWQ Exposure Throughout Vancouver and Lower ‘ L'E sy

Cascades Baﬂml-ww—l-ﬁy‘% Chances Abbotslond - Abbotsfeed, BC
A — . * .,
Starlight New ‘Westminsser - New Westminster, B

Jr Greater Vancouver Area 7 Thompson-Ckanagan Region i CGCs



Q*’O Attractive Competitive Landscape for

GATE Ontario Portfolio L E | 51' + R E
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WESTERN ONTARIO . w

‘ Greater Southern Ontarie has a total
population of 12.7 millien

%ﬂmﬁ;nm\

Paopulation Density (ken'2)
’ The |argest North Bundie cities have * Current Gatrway P 001
populations of 75,000 to 165,000 Anilcipated Future Guinway 01 -0.3%
Eﬁ Property 025-05
‘ Inniafil (and surreunding ares) in Central T:r Non-Gateway Property o5-1
Bundie has population of ~200,000 1-25
m 25-5
Horth Bundie
’ Lendon in Southwest Bundie is a city of NDSOR/ . : :s; 1:s
~B00,500 DETROIT {US) |} Contral Busdls it
— |” ! Soutireest Bundia -
’ Limitad compatition batwean bundles
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Q*O Unique and Attractive Regulatory Environment | L'E | SU RE

GATEV '\_' AY WEOR?

-
(' ’ . .
@ Public / Private
Long-Dated Up to 20 Years 1
Operating Agreements / No license expiring prior to ~20 Years (" Partnershlp
Licenses
/ >,
~ Policies to manage
High Barriers cornpielutuon he“}"”}“ Operator exclusivity within
to Entry gaming proparties; each bundle
controlled implementation
of new gaming positions Limited
Competition
y 2
=
Modernization process
BCLC pays for all slots and designed to maximize
Crown Agency Support maintenance capex property potential and drive
total revenue
a Long-Term
W Stability and
% of F&B, Entertainment and 100% Visibility
Other Revenue Retained by Gateway does not pay a gaming tax for F&B, Entertainment
Gateway and Other Revenue generated at its properties

Hote:
1. Gt Bundie comrating agreament e of apradeately 23 pean



GATEWAY that are Relatively Underpenetrated...

‘
Q*’O Operates in Highly Populated Markets ‘ L E | S\U RIE

TIbNEOR
N

Adult Population (MM) (112 Adults Per Gaming Position (1213 Gaming Spend per Adult (C§) (@1
Average of R
Top 5U.5.
Locals Driven
Markets
I
| British
I Columbia
1
1
]
I
: Ontario
1
1
1
I ———
Gateway ¥ Enormous Population ¥ Underbuilt Casino v Underpenetrated
Markets: Catchment Supply Player Demand

With the Recent Modernization Process, We Believe Ontario Represents the Greatest Growth
Opportunity

1. AR DOpURMER MRS FTels S8 1B FBaS W 00T [ODUARON BMANCH B OF July 1. FIRE for Canaca. Ducemtes 2014 e Linted States

z Top B US. lcals doven markets mchage Nevids {eachsding conirbotion from Las Veges soig), Perwyhania, Lowssans, Bincis and New Jersey. Bnci dats rchudes V3T (video gamang jerminaly) ang Aleris dais nciudes VLT s (vide) iotiery semerais)
3 Gamngpoasors s of ML for Top 5105, Locais Cimven Martety, Cintano e [risah Golumbia; tabis (ames chudas poiar Bt B SMALmES &I gaming pox tabin

4 GG uoend s predasied lor Foe il bvshe montfs i of Masch 31, 01015, gawry dgend assumas s sxchangs fale of $1.31 par LSS mnmw..wrmnmm1 2018 8 Mirch 31, 2009
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GATEYV

Outperformance During Financial Crisis: Peak-to-Trough Decline 12)

- N =

British Columb Ontari e ) o Las Vegas
tew.
) ° Markets Markets & | Ll @ Locals-Focused
{1.8%)
(2.5%)
Underpenetrated
Markets
{11.5%)
Diversified Across
(18.7%) @ Geographies and
Product Offerings




Q*’g | Differentiated Business Model Expected to |_ E 1S U R E

Drive Strong Free Cash Flow Conversion

Low Capital Expenditures and Existing NOL Balance Drive Strong Free Cash Flow Conversion ();
Free Cash Flow Used to Fund Growth Strategies and De-Lever

Characteristics Driving High Free Cash Flow Conversion

+ ~C$20-30MM per year saved on slot machines
v Lower Maintenance Capex + Lower maintenance due primarily to BCLC purchase and
maintenance of slots @

v Large Existing NOL Balance + Current NOL balance of C$375MM as of 9/30/19
2019P Adjusted Free Cash Flow 3 2019P Free Cash Flow Conversion vs. Peers 314115
CEMM
) H 86% %
cs14 @) L Semvarsian | ey === === = T e T T TR T Ty T T
I B | I I I :
zmwmmec Less: Ma.menam Less: Cash Tawes  Adj. Frea Cash Flow I
Fr— aaowwawpcawwﬂ-m *5 red rock e 4, Dowcs 1_?"" ﬂ"'““" n '

e
Fres Cash Fiow Comersion defned i Adusied Free Cash Flow dvaded by Adusted EBSTDA (sl Agusis
EBI'lad\bNr\-f.'buﬁsp-Ivn W
ity Farusgerres! aulrate of sougmen and maelenarn wmﬂw-mmw‘uw=wv
wnmcmhtmuummEmmiwmm a 4] Cirst Lam Aﬂlﬂ“d
Gatemary Moo 0 T el melion

rounded
Gewat Canachian suchuded T pasr bet dus 15 ek of MaNSenance Cpan publcaton
Ansurras SEO0MM in ¥

mocgan
nmmwmmumlmmmniwmlw



Q*«Q Strong Track Record of Successful L*E | S\U B

GATEWAY Capital Allocation

Series of Expansions, Acquisitions, Relocations and New Builds Have Generated Attractive
Historical Implied ROICs

Capex is Driving Strong EBITDA Growth... {1 ...and Attractive Returns

Adusted EBITOA 3016 - 2022 (CSMM)

.bc.PE‘“ . ,:.a‘*“"w;h o Historical Projected
ﬁg_ﬁﬁ?@ ,ﬁﬁ"‘g n‘:\’w\ -7 Csas0

(dm'a
,gn"“up L5 cs215
‘?wr,afﬁ’ 5195
-'

C5174

C5163 dnermantal
“dn' EBITDA:
CS5EMM &
C5116
2015 2017 2018 2019P  2020F  2021P  2022P H . .
Historical Il:mlied Projected Implied
=
ROIC &3); ROIC )
w ODO0OODDODO0O00O 0%
ee 20% 18%
Pﬂaﬂﬁﬂ&nmrm'ﬁs & ot emshades Acjusted EBITO for hon-Ciove Properies. Aspustes EBITOW noudes & CEIARA, CHAEMM and CHA 0 prs o acustment for the SLB Transscton in 518, 2017 and 2014, resectively. Projetion
z hl.ﬁmmwmﬂ Ao T growsh of T4 from (1] 2016 - 30138 for B historical implied BICHC caloslafion and (i) 20198 - 2027 for tha projecied implled RINC calculation
3 wicel PR b Sl i incopmarat Achated SSITCA e srcmit kgl axpaci ses pmarstec Extemn 21 o 218 ikl ruthon Gromth ekl axpancivres specd oy K17 i
4 Proscisd ROIC 5 Seived i proscs! Aspsten EBITOA g fonerae betenen 2022 A 2014 dvaded by CLTAMS GFow G Expenaes Spel durng 00 - HIZE




1
Q*’g Completed Investments in BC Position L€ 1 suRE

AT EWAY Gateway to Capture Immediate Returns

T 1O MR
LY

2018 and 2019 Completed Projects

v Expansion of gaming space
| ¥ Opened Atlas Steak + Fish and Chow Lucky
GRAND VILL-\ CASIND el
. v Added an incremental 130 machines in Sep.
Burnaby 2019 to bring the fodal to 1,330 at the site
Completed: ¥ Added a Pulse gaming arena with 35 units
Saptember 2019 ¢ Delta Hotel renovation
Project Cost: )
C522MM ¥ Reafresh and relocation of the poker room, hotel
Iobby and high limit room
¥ =12k sq. ft. added
CASCADES ) )
@ CASIND ¥ Increased slots by 75 (50 were installed in
2018) and tables by 3
Langlay
¥ Expanded Maich Eatery & Public Housa by
Complated: adding a patic in 2018, and added Allas Sleak
July 2019 +Fishin 2019
Project Cost:
CE19MM ¥ Raefresh of Coast Hotel, convention center and
ballroom




L*E I SURIE

Future Planned Capex Expected to be Funded from Cash on Hand and Free Cash
Flow Generated

‘ Growth Capital for Renovation, Rebranding { Q4'19 — 2022 Planned Future

and Redevelopment from 2016 — Q3"19: Growth Capex:
C$4TIMM C$338MM

aistriek

Ongoing Deployment of Proven Drive Multi-Year Growth
Strategies at Ontario Properties Pipeline in New Ontario
Markets and Relocations in BC




Chatham

1

Point
Edward
(3W)

Gatoway
Innisfil
[Central)

Hanower
(SW)

(5W)

London
(3W)

Sudbury
{Morth)

ot

1
z
3

Gaming axpansion Tgures a8 of Jasuary 23, 2030
Fuotare expanaion i st 1o contractual appezrl
i acguairs Aoolge inchude Back of housa area

Ongoing Deployment of Proven Strategies

At Ontario Properties

Starlight.

Completed
Novembaor 2018

Complated;
Fobruary 2019
CESMM Spont

i,'ﬂewﬁ
Completed

Agril 2019
CE2ZMM Spant

CASCADES
@) tanino
Complated
August 2048

CEIEMM Spant

lardpht.

Q3

CEIMM Spent
CHTIMM Futisrg
Spond

QS'.I..,JE?L! .

oz

CH4MM Spent
CEE6MM Futuro
Spond

*

Rencvalion of existing gaming tacilty and rebranding 48 & Stamight Casing
Added 48 slel machines
Added a MATCH Eatery & Public House and The Bufle

Added 3600 gaming 5q. . and 123 slot machines
Added lve gaming with the addition of 26 lables (previously none)

Retocated exisling gaming Tacility to adjacent buikling and rebranded as
Playlimg

Mdded 8225 gaming sq. ., induding 111 slot machines and & lables
(previcusly o)

Mgdded a MATCH Eabery & Public House and The Buffet

Redocated from Dresden {population of ~2, Bk} to Chatham (population of
=40k}

Branded as a Cascades Casing

Constructed =44 600 sq. fi. new facility with < 28,600 sq. fi. gaming floor
inciuding 136 incremental slot machines, 10 lables (previously nene), a
MATCH Ealery & Public House and The Buffet

MNew, Staright-branded facility relocated 1o London

Constructing ~103,000 &q. I Tacility with ~67.000 59. . gaming Moor
inciuding 133 slot machings and 38 tabhes (B acded in 2019)

Migding 4 F&B outlets (Aas Steak + Fish, MATCH Eatery & Public
Hoaise, The Bullel and CHOW Noodle Bar)

MNew, Starfight-branded lacility expecied to be locabed near o downlown
Sudbury

Conslructing ~64.200 sq. A, facility with =41,000 sq. 1L gaming floer
Including 173 slot machines, 21 tables {previowsly none) and 2 FAE
outlets (MATCH Eatery & Public House and The Buffel)

from Crown agences and otfe requined seprovain

L*E | S\U B

Aggregate
Expansion (1

Completed
Future @

SLOT
MACHINES

+370
+306

ADDITIONAL
TABLES

+52
+39

F&B BRANDED
QUTLETS

+6
+6




Multi-Year Growth Pipeline in New Ontario

Market and Relocations in BC

Expectad New Davelopments and Relocations

New Markets

CASCADES
©) casing

North Bay, Ontario

i

42
¥ playtime

Wasaga Beach, Ontario

v

’ o« EEBNG

|4 playtime

Kenora, Ontario

Relocations

CASCADES
@) CasIND

Delta, British Columbia

- .
4 playtime

Mission, British Columbia

To be branded as a Cascades
Casing

Hew ~38.900 sq, A, acility
with =27 700 =q. fi. gaming
fioor inchuding 300 slot
machings and up 1o 10 table
games 7

Adding 2 F&B outists,
inchuding a MATCH Eatery &
Public House and The Buffet

To be branded as a Playtime
Casina

Werw ~24.500 5q, it. facility, with
=18,300 sq. & gaming floor @
Expected 1o have up 1o 250
slot machines

Adding a MATCH Eatery &
Public House

« To be branded as a Playtime

Casing

Mew 23,200 =q, it facility with
=17,000 sq. ft. gaming fcor
with up to 200 slot machines @
Mdding a MATCH Eatery &
Public House

To be branded a Cascades
Casing

=400 gaming sg. ft
including S00-600 siots and 30
table games &1

Adding 3 FAB outlets,
including a MATCH Ealery &
Public House and The Buffet
and a fulune Atlas Sleak
Fish

Relocate to anew ~33.400 sq,
it Faciity with <21, 500 sq_ ft
gaming floor =

Planned increase of up 1o 100
slots

Adding MATCH Eatery &
Public House and The Buffet

125 km from the proposed + Toengage a thind-party 1o
Sudbury Tacility build and operate a hoted at
the propesty (in process)
Q320 ar21 Q122 Q4'21 Q¥
CS5TMM Spent C52ZMM Spent C32MM Spent CE6MM Spent CEIMM Spent

CS2E6MM Future Spend

C527TMM Future Spend

CS$19MM Future Spend

CSE1MM Future Spend

CEIMM Future Spend

Aggregate Expansion 1V

SLOT MACHINES TABLES

NEW F&B - BRANDED OUTLETS
+1,450 +40 +9

eaparaion fgures s of Jarary T3 HS

TV [Ty DT DA BT QT e WOLBge Yy O D] s SOLB( Fchaded BaCh Of Madiid B6a
ﬂwmﬁlwfmuﬂMMCl ek wragrpering and proviced BCLC and muncigal scthonites. coneent 0 any dhangee bn Fue desgn. o the srient such coneenis ane necessary n sddiforal CEIMM in eavngs s targeted which could
wer B ot aoend A MM




*, Ability to Generate Additional Growth
ON9

Through Infrastructure and Operational LE 15U RIE

GATE} Expertise

Since acquiring the Ontario Bundles, management has continued to implement a number of
operational initiatives to increase revenue and reduce costs

Refreshed and reconfigured

Incorporated ATM machines
slot flogrs o incroase

into existing contracts and
incroasd fod par ATM
transaction

revenue by introducing
mono current product | tithes
and bettor product mix

Loveraged existing F&B
supply contracts to increase
buying powor and mduco foad
and boverage costs



Q*(O ’ Investment Highlights |— E | 5_UiE

GATEW

Gateway: Platform Positioned for Strong EBITDA Growth and FCF Generation

Attractive and Unigque and Operates in Differentiatad Strong Track Attractive
Diversa Property Attractive Highly Populated Business Model Record of Development
Paortfolio with a Regulatory Markets Expectad to Drive Successful Pipeling Poised
Geographically Envirenment that are Relatively Strong Free Cash Capital Allocation to Drive Growth
Broad and Underpenetrated Flow Conversion
Economically and Historically
Diversified Resilient
Footprint

Q

GATEWAY

CASINDS & ENTERTAINMENT LIMITED




Seclion 3

oN9 GATEWAY

CASINOGS & ENTERTAINMENT LIMITED

Appendix
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GATEV

December 2019 = Transaction Agreement Executed and Announced

+ Preliminary Proxy Materials Filed with the SEC

First Quarter 2020 « Set Record Date for Shareholder Vote

» Expected Mailing of Final Proxy Materials to Shareholders

+ Expected Receipt of Regulatory Approval and Contractual Approval from Crown

Agencies
Second Quarter genci

2020

» Hold Shareholder Vote and Anticipated Close of Transaction

iota: Extirruates Smeine based on carrent indarmation. and s subiect 1o change




Backed by Marquee and Proven Gaming

Investors

HG Vora

Catalyst Capital

Highlights
USS58n+ gvent driven and value orented invesimant firm feunded in 2006
Invests opportunistically across the capital structure

Db exparliss in consumer and el estahe sHclor inthiding gaming, lodging, leisurs,
retail, travel mnd specialty Snance

Partnership with Leisure | Gatoway

Post-ransaction, HG Vora will hawve invested in cxcess of USS100MM in Gateway,
ircduding existing invested capital

In October 2019, HG Vora inwvested in the Company through 8 USS150MM HoldCo Term
Loan

As parl of the SPAC trarsaction, cerlain affiialed funds of HG Vera lo provide USS30MM
equity commitrsnt

Prror harma Tof the ransaction, HG Vora will own ~15% of the Company

Select Investments

Highlights

Founded in 2002, The Calalyst Capital Growp is a Toronto based privabe equity
invesiment management firm with CS88n in assals under management

The Catalyst team collectively possesses mone than 110 years of relevant sxparience
restructring, oredit markets and merchant and irvestment banking in both the ULS. and
Canada

Partnership with Gateway

Catalyst curnently beneSicially owns of mandges ~T4% of the oulslanding cominon shares
of the Company

Since acquiring Gateway's squity in 2010, Catalyst has been committed to long-term
susiainable growih and has bean instrumental in the Company's acquisition, renavation
and rebranding initiafes

As majority caner, Calalyst has supponied implemeniation of Gateway's slrong corporale
and propedty CpErabng leams, dhersified growth initiatves, and induslry-Seading cparating
model which, over the last six years, ked 1o doubling of locations and Adjusted EBITDA,
imcreasing sled machines by Jx, increasing table games by Zx and adding 55 new F&E
outlels across British Columbla and Ontano

Gabriel de Alba, Managing Direclor and Partner, currently serves as the Exsculive
Chairman and Director of Galeway

Select Investments

&*9 %3 !ﬁ;.. HNGEL

GATEWAY CAESARS SH8 oo jackpotjoy

TERR&iH=ENT

A MGM RESORTS %Iﬂ‘l\“\n\rﬂlf}\u
- 1B

Pl [FEDORADO (/) mouwramr
CHURCHILL Twl
ll Downs .I_RE.\.!.LR

oka:
1. Assorres ne SPAC resemotony beyond T USE 11 3 redeermadon 1 10E2010 and bl ol of G Vors USE100M Potae Float

s o s

AT Canada.

CATEWAY Canuest ¥
== GENEBA
therapure; allstream. CallNet.
. . J& FRONTER A
I QuadGraphics  WortocoLor
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Experienced Board

. +  Cumently serves as Gateway's Executive Chairman and will continee in this role {-Transaction
Gabriel de Alba 4 e : pus oo ,
ENREntivalC hairman +  Joined Catalyst in Oct. 2002 and has served as Director or Senior Officer of varicus Catalyst portfolio companies, : o ‘ FROMTER A
including Frontera Energy Corporation, Genaba Propenies and Cabovisaa GATEWAY
+  Long-lime gaming seclor operator and imvestor with exlensive expeniance as an executive leades | dirsctor of
. b multiphe SPAC succassor enlities

Daniel Silvers ' " SR I

= Cumently servés as Founder and Managing Member of Matthew Lané Capital Partners LLC, Chief Strategy

Vice Chairman Officer of Inspired Entertainment and Independent Dinecior of Avid Technology, Inc. "'b
*  Led pricr SPACS through successful acquisitions and integration

= Renowned leader in the gaming seclor with exiensive experience in leading prior SPACS through successful @
Lorne Weil acquisitions and integration
Vice Chairman «  Cumently sarves as Founder and Principal of Hydra Management, Executive Chasman of Inspired Entartainment A
and Non-Executive Chainman of Tecnogiass ShE: .g.-a_...-
AN Laniid

= Wil serve a5 CEO and President of Galeway post-closing mlll
Marc Falcone +  Exlensive industry sxpenence in the gaming and beisure sectors in both corporate and financial advisory roles I"ed rﬂck
+  Praviously the Chief Financial Officer and Treasurer of Red Reck Resorts from Oct. 2015 to May 2017 and the
Chief Financial Officer of Station Casinos LLC (Jun. 2011 — May 2017)
= Previously President and Managing Director of HLT Advisory Inc, (Aug. 2005 = May 2017) and National Direcior
of KPMG Canada’s Hospitality, Leisure & Tourism practice prior 1o his Gme af HLT Advisory Inc 1
Lyle Hall ) 1o PEREEER - P e
+  Intimately invobsed in the evolution of land-based casino gaming in Canada having advised senior management
and the boards of most provincial gaming corporations

= Has served as President of Suncor Developments Lid, since Jul, 1997 and was an elected member of the
. Legislative Assembly of British Columbia from 2005 to 2009, serving as the Minister of Towrism, Sport and the ﬂ
Olga llich Asts, and the Minister of Labour and Citizens’ Services

+  Extensive Board experience, having served most recently as the Chair of the Board of Destination Canada

=  Cumently serves as an Independent Director of K-Bro Linen Inc. and previously served as the Chiaf of Stalf to
Alberla Premiar Jim Prentice from Sep. 2014 to May 2015

= Experienced Board member, having served as a director for ATB Financial, Epeor Utilties Inc., Matriken and
Sawridge

Dr. Michael Parcy

| l D I t r = Two additional independent direciors are expected to be appointed at or following the completion of the
ona eclors Trangaction such that Gateway Board of Directors will be comprised of up o 9 members




Gateway’s Financial Summary (2017A — 2022P)

Total Revenue Adjusted EBITDA 1
(CSMM) (CSMM)

1‘3"53-\*
¥ ©51,037 o=
AR e .

A
o
o P

C5250

Dy 356 Saving Initiathves

C5BES
C5788
Bagan
Oiperating
Ceritral
C3657 Bundie
) {July 2018)
Beegan i
Operating
h CS163
CH4a8
2020P

2m7 2018 2018P 2021P 2022P 2017 2018 2018P 20200 2021P 2022P

— Margin

Projected Free Cash Flow Conversion % %

Bowree: Gaikewiny Minsgsment Proecions
1 WEmWﬁwuﬂﬂwmolms1&W¢MIWNWEE¢TMN!NMW¢P|W H0T el FOSE Sgures wchae @ CRISML ara CHE G8A pro forma adusiment b e SUB Transscion. respecively. Propecions rounded o e
renareat malicn

2 Freo Ca Flow Comriion cilculated i Aduibid EBITEA kad mainisninos caoe nd cash Linbd ol Svided by Aduated EBITOA

3
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Q*O ] Prudent Capital Structure |— EISU RE

G A T [:_ ‘ '\:' AY 17 18 § CORF

12/31/2019P Pro Forma Capitalization (CSMM) (1 (2)

Long-Term Debt 1213112019 Adj. Pro Forma
oot " ' _ " Growth Strategies
o ) ) Expected to be Funded
arnon age .

= from Cash on Hand and
Term Loan 579 (14) 5B5S Free Cash F;ow
Sr. Sec Notes ™ 338 - 338 Generated
HoldCo Term Loan 201 {201}
— e s . Future Free Cash Flow to
Excess Cash ™ 53 - 53 be Used to De-Lever the
Net Debt 1,102 (216) BE8E BHSH’!ESS

1 12100 ipes howe: i il pRoyeciad by Fanagiment A afe uaudited
X Prolorea cagasizeton assure ne sedespions Beyond § 118N sedeered on | L2800
3 L

"

Exchusdes cage canh of CIETNR



4 | {
o | Adjusted EBITDA Reconciliation L'E I SURIE

][ ; 1] I‘JEGGR:'

2018 LTM %/30r19
Mot Income (Loss) 119.1 (125.9)
Amortization of Intangible Assets 28.1 16.0
Depreciation of Property and Equipment 464 996
Interast Expeanse 57.2 102.8
Interest income (0.4) {1.2)
Current Income Taxes 1.9 32
Defarmed Income Tax Expanse (Recovery) (2.4) (2.5)
EBITDA 247.9 ]
Share-Based Compensation 9.0 114
Change in Fair Value of Embedded Derivalives 53 5.6
(Gain) / Loss on Sale of Preperty and Equipment (192.5) 0.3
Business Acquisition, Transaction, Site Pre-Opening. Restructuring and Other ara 2049
Write-Down of Mon-Financial Assets 45 68.1
Change in Fair Value of Cross Currency Interest Rate Swaps (58.5) (14.3)
Lass on Debt Extinguishment 15.1 -
Loss on Debt Modification 8.3 =
Forgign Exchange Loss 744 209
Mon-Cash Deferred Rent 9.1 28
Sale Lease Back Adjustment ! (6.9)
Adjusted EBITDA 150.8 216.9
{+) Non-Core Properties 11.9 9.3

Adjusted EBITDA [excl. Edmonton)

IERS 16 Rent
Rent Expanse ¥ - (49.9)
Core Adjusted EBITDA (pre-IFRS 168 Impact)
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