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Item 7.01 Regulation FD Disclosure.

On January 7, 2020, Leisure Acquisition Corp., a Delaware corporation (‘LACQ”) furnished an investor presentation relating to its previously
announced business combination (the “Business Combination”) with GTWY Holdings Limited (“GTWY”), the holding company for Gateway Casinos &
Entertainment Limited (together with affiliates, “Gateway” or the “Company”). Updated presentations were furnished on January 27, 2020 and
February 11, 2020.

LACQ is furnishing an updated form of investor presentation that is attached as Exhibit 99.1 and incorporated by reference herein. LACQ may use
such presentation in meetings with certain of its stockholders, as well as other persons who might be interested in purchasing securities in connection with
the proposed Business Combination.

The information set forth in this Item 7.01, including the exhibit attached hereto, is intended to be furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth
by specific reference in such filing.

Additional Information

In connection with the Business Combination, LACQ has filed a preliminary proxy statement / prospectus and will file a definitive proxy statement /
prospectus with the SEC and will mail a definitive proxy statement / prospectus and other relevant documents to its stockholders. In addition, a
Registration Statement on Form F-4 was filed with the SEC by the Company that includes the preliminary proxy statement / prospectus and will be
utilized for the registration of the securities to be issued in the Business Combination. Investors and security holders of LACQ are advised to read the
preliminary proxy statement, the prospectus, amendments thereto, and, when available, the definitive proxy statement / prospectus in connection with
LACQ’s solicitation of proxies for its stockholders’ meeting to be held to approve the Business Combination because the proxy statement / prospectus will
contain important information about the Business Combination and the parties to it. The definitive proxy statement / prospectus will be mailed to
stockholders of LACQ as of a record date to be established for voting on the Business Combination. Stockholders will also be able to obtain copies of the
proxy statement / prospectus, without charge, once available, at the SEC’s website at www.sec.gov or by directing a written request to Leisure Acquisition
Corp., 250 West 57th Street, Suite 2223, New York, New York 10017.

Some of the Company’s financial information and data contained herein and in the exhibit hereto does not conform to SEC RegulationS-X in that it
includes certain financial information identified therein that is not derived in accordance with International Financial Reporting Standards (“IFRS”).
Accordingly, such information and data may be adjusted and presented differently in LACQ’s proxy statement to solicit stockholder approval of the
proposed transaction. LACQ and the Company believe that the presentation of such non-IFRS measures are useful measures of performance and the
Company uses such measures in order to facilitate operating performance comparisons on a consistent basis from period to period, to provide a more
complete understanding of factors and trends affecting its business, to prepare annual operating budgets and forecasts and to determine components of
management compensation.



The financial projections in this report and the exhibit hereto are forward-looking statements that are based on assumptions that are inherently
subject to significant uncertainties and contingencies, many of which are beyond LACQ’s and the Company’s control. While all projections are necessarily
speculative, LACQ and the Company believe that the preparation of prospective financial information involves increasingly higher levels of uncertainty
the further out the projection extends from the date of preparation. The assumptions and estimates underlying the projected results are inherently uncertain
and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to differ
materially from those contained in the projections. The inclusion of projections in this report and the exhibit hereto should not be regarded as an indication
that LACQ and the Company, or their representatives, considered or consider the projections to be a reliable prediction of future events.

Participants in the Solicitation

LACQ, the Company, and their respective directors, executive officers and other members of their management and employees, under SEC rules,
may be deemed to be participants in the solicitation of proxies of LACQ’s stockholders in connection with the Business Combination. Information
regarding the participants is available in the preliminary proxy statement / prospectus filed by LACQ with the SEC on January 31, 2020. Additional
information regarding the participants in the proxy solicitation and a description of their direct and indirect interests is contained in the preliminary proxy
statement, which can be obtained free of charge from the sources indicated above.

Non-Solicitation

This report and the exhibit hereto shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of
securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of
any such jurisdiction.

Forward-Looking Statements

This report and the exhibit hereto include “forward-looking statements.” The actual results or events may differ from the expectations and estimates
contained herein and, consequently, you should not rely on these forward looking statements as predictions of future events. Words such as “expect,”
“estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,”
“continue,” and similar expressions are intended to identify such forward-looking statements. Neither LACQ nor the Company undertake any obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law. Important
factors that may affect certain estimates or expectations expressed herein include, among others, the possibility that the proposed transaction does not
close, including due to the failure to receive required security holder approvals, or the failure of other closing conditions.

2 ”

This report and the exhibit hereto are not intended to beall-inclusive or to contain all the information that a person may desire in considering an
investment in LACQ and is not intended to form the basis of any investment decision in LACQ.



Additional information concerning the proposed Business Combination, including relevant risk factors, are and will be contained in LACQ’s and the
Company’s filings with the SEC. All subsequent written and oral forward-looking statements concerning LACQ and the Company, the proposed Business
Combination or other matters and attributable to LACQ and the Company or any person acting on their behalf are expressly qualified in their entirety by
the cautionary statements above. Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date
made. Neither LACQ nor the Company undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statement to reflect any change in their expectations or any change in events, conditions or circumstances on which any such statement is based,
except as required by applicable law.

Item 9.01 Financial Statements and Exhibits.
Exhibit
No. Description

99.1 Investor Presentation.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LEISURE ACQUISITION CORP.

Date: February 19, 2020 By: /s/ Daniel B. Silvers

Name: Daniel B. Silvers
Title:  Chief Executive Officer and Director
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GENERAL

This presentation does not constitute an offer or invitation for the sale or purchase of securities and has been prepared solely for informational purposes.

The information contained in this presentation (the “Presentation”) has been prepared o assist interested parties in making their own evaluation with respect 1o the proposed transaction (the “Transaction™) between Leisure
Acquisition Corp. ("LACG") and GTWY Holdings Limited (together with Gateway Casinos & Entertainiment Limited, “Gateway™ of the "Company™), and for no other purpose. This Presentation is subject to Llpda:mb
completion, revision, verification and further amendment. None of LACQ, Gateway, or their respective affiliates has authorized anyone to provide interested parties with additional or diff: imf ion, Mo

regulatory authority has expressed an opinion about the securities discussed in this Presentation and it is an offence to claim otherwise. The information contained herein does not purpert to be all-inclusive. Nothing herein shall
be deemed to constitute investment, legal, tax, financial, accounting or other advice.

In this Presentation, all amounts are in Canadian dollars, unless otherwise indicated. All references to USS are based on the relevant exchange rate as at December 26, 2019, Any graphs, tables or other information in this
Presentation demonstrating the historical or pro forma performance of Gateway or any other entity contained in this Presentation are intended only to illustrate past performance of such entities and are not necessarily indicative of
future performance of Gateway or such entitics.

ADDITIONAL INFORMATION AND WHERE TO FIND 1T

This presentation relates to a proposed transaction between Gateway and LACGQ. This presentation does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be
any sale of securitics in any jurisdiction in which such offer, sale or exchange would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

LACE has filed a preliminary proxy statement | prospectus and will file a definitive proxy statement / prospectus with the SEC and will mail a definitive proxy statement | prospectus and other relevant documents 1o its
stockholders. In addition, a Registration Statement on Form F-4 was filed with 2C by Gateway that includes the preliminary proxy statement [ prospectus and will be utilized for the registration of the securities 1o be issued
in the propesed transaction, The definitive proxy statement / prospectus will be mailed to stockholders of LACQ as of a record date to be established for voting on the proposed transaction. Interested parties and security
holders of LACQ are advised to read the preliminary proxy statement, the prospectus, amendments thereto, and, when available, the definitive proxy st Ip in fon with LACQ s solicitation of
proxies for its stockholders’ meeting to be held to approve the proposed transaction because the proxy statement / prospectus will contain important information nboul the proposed transaction and the parties to it.

Interested investors and security holders of LACQ will be able to obtain free copies of the registration statement, the proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC by LACQ
and the Company through the website maintained by the SEC at waow.sec.gov,

In addition, copies of the documents filed with the SEC by LACQ and/or the Company, when available, can be obtained free of charge on LACQ's website at wwow. leisurcacg.com or by directinga written request 1o Leisure
Acquisition Corp., 230 West $Tth Street, Suite 2223, New York, New York 10107 or by emailing George, Penglethyvdrampmt, com; and/or by directing a written request to GTWY Holdings Limited, 1004400 Dominion Street,
Burnaby, British Columbia V3G or by emailing giwyio

com,
PARTICIPANTS IN SOLICITATION

LACG. Gateway and their respective directors and executive officers may be deemed 1o be participants in the solicitation of proxies from LACQ's shareholders in connection with the proposed transaction. Information about
LACQ s directors and executive officers and their ownership of LACQ s securities is set forth in the preliminary proxy statement / prospectus filed by LACQ with the SEC on January 31, 2020, Additional information regarding
the participants in the proxy solicitation and a description of their direet and indirect interests is contained in the preliminary proxy statement / prospectus, which can be obtained free of charge from the sources indicated above.

INDUSTRY AND MARKET DATA

This Presentation has been prepared by Gateway and includes market data and other statistical information from third-party sources, including provincial gaming autherities. Although LACQ and the Company belicves these
third-party sources are reliable as of their respective dates, none of LACQ, the Company, or any of their respective affiliates has independently verified the accuracy or completencss of this information. Seme data arc also based
an the Company’s good faith estimates, which are derived from both internal sources and the third-party sources described above, None of LACQ, Gateway, any third-party source providing market data and statistical
information, their respective alliliates, nor their respective directors, officers, employees, members, pariners, sharcholders or agents make any representation of warranty with respect 1o the accuracy of such information (including
information from third-party sources).
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FORWARD-LOOKING INFORMATION

This I‘rc:iLn111ion contai n\"l'nn.\::ld Imﬂ;im.. information” within the mcaning of anplicab]; \'cmri tics I:nu in {':!mdn .'md thc l Inited ‘it:m-s Forward-| lmking -;tntumnt-i may relate 10 Gateway's, L. .-\('Q ': or lhc cnm'hi ned

licy. n.guld!ury d\.\l|U|‘JI‘I1t.I'II'«. plums :md ub \..lt \II statements other than statements of historical fact are fwn:l:d-lwkin slalumumt:
“expect”, "intend", " . “shall™, "project”, i ict", "
o identify forward looking F volve known and unknown risks, uncertaintics and other factors that may cause actual results or events to differ materially from these anticipated in such
forward-looking statements. In addition, this Presentation may contain forward-looking statements attributed to third party industry sources, the accuracy of which has not been verified by LACCQ or Gateway. No assurance can be
given that these expectations will prove to be correct and such forward- qul:ml_ statements included in this Presentation should not be undul) relied upon. Statements containing forward-looking information are not historical facts
bt instead represent management's expectations, estimates and projections regarding future events or eircumstances. Forward-looking information contained in this Presentation and other forward-looking information are based
ot OUF apinions, estimates and assumptions in light of our experience and perception of historical trends, current conditions and expected futiure developiments, as well as other factors that we currently believe are appropriate and
reasonable in the circumstances, Despite a carcful process to prepare and review the forward-looking information, there can be no assurance that the underlying opinions, estimates and assumptions will prove to be correct,

pmml::.:l"a:ni ;np'{hh. am1.-.1|n|t.|rcx1\rcmmn.~.1hc||:|cnd|;d

Additionall ¢ estimates and projections contained herein have been prepared by the management of the Company and involve significant elements of subjective judgment and analysis, which may or may not be correct. This
Presentation includes certain estimates, targets and projections that reflect Gatesway management’s assumptions concerning anticipated future performance of Gateway as provided to LACQ on December 19, 2019, Such
estimates, targets and projections from are based on significant assumptions and subjective judgments concerning anticipated results, which are inherently subject to risks, variability and contingencies, many of which are bevond
Gateway's control. These assumptions and judgments may or may not prove o be correct and there can be no assurance that any projected results arc attainable or will be realized. LACQ, Gateway, any third-party source
providing information and cach of their respective representatives disclaims any and all liability for any loss or damage (whether foresecable or not) suffered or incurred by any person or entity as a result of anything contained or

omitted from this Presentation (including information from third-party sources) and such liability is expressly disclaimed.

You are cawtioned not 1o place undue reliance on any forward-looking statements, which speak only as of the date of this Presentation, The forward-looking information contained in this Presentation represents our expectations
as of the date of this Presentation or the date indicated, regardless of the time of delivery of the Presentation and is subject to change after such date. However, we disclaim any intention or obligation or undertaking to update or
revise any forward-looking information whether as a result of new information, future events or otherwise, except as required by law.

Al of the forward-looking information contained in this Presentation is expressly qualified by the foregoing cautionary statements,

NON-IFRS MEASURES

This Presentation makes reference to cer financial and other measures commenly used by financial analysts in evaluating the financial performance of companies and by the Company's management in evaluating its
operations, incleding companies in the gaming industry that are not pi ted in accordance with international financial reporting standards (“IFRS"™), These measures are not recognized measures under IFRS and do not have a
standardized meaning prescribed by IFRS and are therefore unlikely to be comparable to similar measures presented by other companics, Rather, these measures are provided as additional information to complement those [FRS
measures by providing further understanding of our results of operations from management's perspective, Accordingly, these measures should not be considered in isolation nor as a substitute for analysis of our financial
information reported under IFRS.

A7, “Free Cash Flow”,
\! with

We use non-IFRS measures including "Adjusted EBITDA®, “Adjusted EBITDA Margin®, "Adjusted Propenty EBITDAY, "Adjusted Property EBITDA Margin®, “Free Cash Flow Conversion®, and “Pro
Forma Adjusted EBITDA and these measures should not be considered as an alterative to net income (loss), carnings per share or any other performance measures derived in FRS as of of ing
performance, operating cash flows or as measurcs of liquidity, For further details on these non-1FRS measures including relevant definitions and reconciliations, see the “Financial Overview” section of this Presentation,

As of Seprember 30, 2019, Starlight Ca

presentation as “Non-Core Propertics.

wons in Gateway's consolidated financial statements. These propertics are referred to in this
Where indicated in this presentation, financial information of Gateway excludes the Non-Core Propertics.

sino Edmonton and Grand Villa Casine Edmonton are considered discontinued oper:

COMPARABLE COMPANIES

Certain information presented herein compares the Company to other issuers and such data sets are considered to be "comparables™. The information is a summary of certain relevant operational attributes of certain gaming
issuers and has been included to provide interested partics an overview of the performance of what are expected 1o be comparable issuers, These issuers are in the same industry, provide similar services and operate in similar
regulatory environments and each should be considered an appropriate basis for comparison to the Company. The information regarding the comparables was obtained from public sources, has not been verified by LACQ, the
Company, or any of their respective affiliates and if such information contains a misrepresentation, interested parties do not have a remedy under sceurities legislation in any province or territory of Canada. There are risks
asseciated with comparables, including the integrity of the underlying information and the ability to isolate specific variables w may impact one issuer and not anether, There are risks associated with making investment
decisions based on comparables including whether data presented provides a complete comparison between issuers. Interested partics are cautioned that past performance is not indicative of future performanee and the
performance of the Company may be materially different from the comparable i s, Accordingly, an investment decision should not be made in reliance on the comparables,
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Leisure Acquisition Corp. (“LACQ") to merge with a wholly-owned subsidiary of GTWY Holdings Limited ("GTWY™"), the
parent holding company and sole shareholder of Gateway Casinos, with LACQ shareholders / warrant holders to receive
Transaction Structure GTWY common shares / warrants upon the merger

* GTWY common shares expected to be listed on the NYSE upon consummation of the transaction, with GTWYY qualifying as
a foreign private issuer

. * US$1.1Bn (C$1.5Bn) pro forma enterprise valuation
Valuation

+ 7.5x 2020 Projected Adjusted EBITDA 2

+  US$30MM equity commitment from HG Vora Capital Management LLC ("HG Vera™); including existing invested capital, HG
Vora's total capital commitment to the Company is in excess of US$100MM 2

Funding Sources + Up to US$189MM LACQ Trust rollover proceeds )
+ Gateway shareholders rollover

« Existing Gateway shareholders eligible to receive an eam-out of 1.898 million and 2.846 million shares that vest upon GTWY
stock trading at greater than $12.50 and $15.00 per share over a 2 and 3 year period, respectively

Contingent » 18975 million newly-issued warrants (equal tranches struck at US$11.50, US$12.50 and US$15.00 per share) issued to
c id " existing Gateway shareholders, to align incentives. Existing private warrants held by LACQ insiders and HG Vora (and HG Vora
onsideration private warrants from equity commitment) to be amended to be equal tranches struck at US$11.50, US$12.50 and US$15.00

«  1.281 million options issued to certain members of management in the same proportion and equivalent term and conditions as
the eam-out payment and the warrants being issued to existing shareholders of Gateway

+ LACQ and GTWY shareholder approval, gaming regulatory approvals and contractual approvals from Crown agencies
Registration statement and approval for listing on NYSE

+ Marc Falcone expected to become President and CEO of Gateway shortly following completion of the transaction

+ Lorne Weil, Daniel Silvers, Marc Falcone, Lyle Hall, Qlga llich and Dr. Michael Percy are expected to join Gateway's Board
and Gabriel de Alba will continue to serve as Gateway's Executive Chairman

+ Two additional independent directors will be appointed at or following the completion of the transaction such that Gateway's
Board will be comprised of up to 9@ members

Management and
Independent Board

+ The two Edmonton properties (Starlight Casino Edmonton and Grand Villa Casino Edmonton) are considered discontinued
Other operations and are contemplated as being carved-out from the transaction (the “Non-Core Properties”)

+ All numbers presented in this presentation exclude the Non-Core Properties unless otherwise noted

Figues comted from USD to CAD at an exchange ratic of 1.3122 as of 12526/19 as filed in the 8-K

Based on 2020F (pre-IFRS 16) Adjusted EBITDA of CS195MM a8 provided by Gateway managemen, excluding (he impact of e Non-Core Propesties. The 7.5x transaction mulliphe is shown before any LACOH andior shaned Sees and epenses. To he dent
Gatoway's shareholders pay LACO's fees and exponses, shares issued to the emdsting Gateway shareholders shall increase on a pro rata basls by the amound of LACQ's foes pald by Gateway's shareholders

Includes existing investment in GTWY Holdings loan

USS11.2MM receemed on 11/26/2018; LACQ trust account includes USS10MM of proceads. from HG Vora

Holos:
1
Z
3
4
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Transaction Summary (cont’d) L E S RIE
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Sources and Uses (12} Pro Forma Capitalization (1) 2} (3)

(SMM) ($MM, except share price)

Sources of Funds cs us$ cs uss
SPAC Trust Proceeds 248 189 Sellers' Rollover Equity 237 181
HG Vora Equity Commitment a9 30 (+) Issue Price of LACQ Shares $13.12 $10.00

Total Sources 287 219 Estimated Sellers Rollover Shares (MM) 18.055 18.055

(+) LACQ Public Shareholders 17.876 17.876

u f Funds C us:

Sees oLt I $ $ (+) LACQ Management and Board Shares 1538 1.538
Gross Cash to Gateway Shareholders 56 42
OpCo Debt Paydown 14 1 {(+) HG Vora 6463 6463
Cash to Paydown HoldCo Term Loan 201 154 Fully Diluted Shares Outstanding (MM) 43.931 43.931
Illustrative Transaction Fees ® 16 12 (x) Issue Price of LACQ Shares $13.12 $10.00

Total Uses 287 219 Implied Total Equity Value $576 $439

(+) Rollover Debt 939 716
Pro Forma Ownership (7) (-) Cash (53) (40)
Implied Enterprise Value $1,463 $1,115

(MM pli rpri ui

Common Equity 12/31/2019 Adj. = PF % —_
Catalyst Shares - 13282  13.282 30.2% EBITDA Projections Multiple
Other Current Gateway S/H N 4772 4772 10.9% cs uss _
LACQ Public Shareholders 17.876 - 17.876 40.7% o S Sl S
LACQ Management and Board ®  2.538 | (1.000) = 1.538 35% FY2020P EBITDA !
HG Vora 6.463 - 6.463 14.7% FY2021P EBITDA®™ $215 $164 6.8x

Total Ownership Shares 26,876 | 17.055 | 43.931  100.0% Total Debt / 2020P EBITDA " 4.8

Total Debt / 2021P EBITDA " 4.4x
P“:Am&s no SPAC rao’mm-ms beryond US511.2MM redesmed on 1172672MS; excludes shared expenses
2. Figues comvened fom USD 1o CAD exchange ratic of 1,3122 as of 12726019, day prior to ransaction. announcement
3. Assiames hill roll of HG Viora LISS10MM Public Float

Floprosenis gross cash proceods 1o mdsling Gateway sharholders prior to the payment of any ransaciien fees or management incentie payments: 1o the sxient Gabeway's shardholders pay LAGO's fees. sharos Issued 1o Galeway sharshclders will be
increased an a pro rala basis by the amount of LACD's fees p:-n by Gatewiry's sharehokders

Balance a3 of 1231/2019 &8 projected by Gateway

Transaction fees shown not of llustrative accnssd inborast .waia-ble in LACQ Trust

Pro Forma Ownership represents ownership at close before (he sxarcive of warrants and vesting of sam-ouls and cptions

Catalys! and cther curent Galewsy sharehciders 10 be allccated 1MM founder shares pro rata from members of LACO Management

Adjusted EBITOA projections as provided by Gatewary managoment (pre-IFRS 18} ancluding Acjustod EBITDA from the Non-Cone Properties

Leverage stats exclude CEE2MM letters. of credit; based on 2020P and 2021P Adjusted EBITDA of CS25MM and C3215MM, respectively

@~ m
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Highly Experienced Management Team with FEISUR

A Proven Track Record ACaUISIT1OAIEORP.
Marc Falcone to Lead Gateway as President and CEO to Supported by an Existing Management Team with Industry
Further Accelerate its Growth Strategy Expertise, Deep Relationships and 125+ Years of Experience

Tolek Strukoff, Chief Legal and Administrative Officer
3+ Years at Gateway | 11+ Years of Experience (Lawson Lundell LLP, UrtheCast.
Westport Fuel Systems)

Professional Experience

red rock
Sightline

Itlllan 35
MAGNETAR CAPITAL
achs

.Deumhaﬂmk

Will replace retiring CEQ, Tony Santo, as Chief Executive Officer and President of
Gateway Casinos

Carrie Kormos, Chief Marketing and Communications Officer
3+ Years at Gateway!" | 18+ Years of Experience {Caesars Windsor, Fallsview Casino
Resort & Casino Niagara — cansullant adviser, Magna Enlertainment)

Mare Falcone

Chief Executive
Officer and
President

Terry Melnally, Chief Compliance and Risk Officer & Chief Information Officer
2+ Years at Gateway'? | 20+ Years of Experience (Richter Advisory, PwC, AGCO)

Robert Ward, Chief Operations Officer
6+ Years at Gateway | 20+ Years of Experience (Points West Hospitality, Sequoia
Enterprises, Keg Restaurants)

Highly respected executive with extensive experience in the gaming and leisure

sectors in both corporate and financial advisery roles Queenie Wong, Chief Accounting Officer

8+ Years at Gateway | 14+ Years of Experience (PwC)

Currently serves as President and Chief Financial Officer of Sightline Payments
LLC, a digital commerce platform for the gaming industry, and as a member of
LACQ's Board of Directors since Dec, 1, 2017

Jagtar Nijjar, EVP, Development and Censtruction
23+ Years at Gateway | 25+ Years of Experience

Previously served as CFO and Treasurer of Red Rock Resorts and Station
Casinos (Jun. 2011 — May 2017). Oversaw a ~600% increase in the equity value
of Red Rock Resorts during his tenure at the Company (52.8Bn in May 2017 vs
estimated $400MM in Jun. 2011)

Scott Phillips, SVP, Human Resources
6+ Years at Gateway | 20+ Years of Experience (JD Sweid Foods, Sodexo
Canada, Abitibi-Consolidated, TimberiWest)

Served as the Chief Financial Officer of Fertitta Entertainment from Oct. 2010

though May 2016 Hargo Roopra, SVP, Operations and Marketing Analytics

11+ Years at Gateway | 11+ Years of Experience

Prior experience also includes Goldman Sachs & Co., where he focused on
restructuring transactions in the hospitality and gaming sectors, Magnetar Capital,

Deutsche Bank and Bear Stearns Michael Snider, SVP, Legal Affairs
3+ Years at Gateway | 13+ Years of Experience (Westport Fuel Systems, Lawson

Lundell LLP)

MNotos:

1. Ms Komes proviously was 2 consultant of the Company for 2 years assisting with the development of Gateway's bids under
the Onlario modemization process

2 M Mclnally previcusly was a corsultant of the Company for 2 years assisting with the development of Gatewny's bids under
the Orilarie modernization process

Jamie Papp, SVP, Casino Operations
2+ Years at Gateway | 22+ Years of Experience (Mirage Resorls, Wynn Resorts,
American Gaming Systems, Caesars Entertainment)

i tomd o



Investment Highlights
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Attractive and Unique and Operates in
Diverse Property Attractive Highly Populated
Portfolio with a Regulatory Markets
Geographically Environment that are Relatively
Broad and Underpenetrated
Economically and Historically
Diversified Resilient
Footprint

N9

GATEWAY

CASINOS & ENTERTAINMENT LIMITED

Differentiated
Business Model
Expected to Drive
Strong Free Cash
Flow Conversion

Strong Track
Record of
Successful
Capital Allocation

LE |

Attractive
Development
Pipeline Poised
to Drive Growth
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Leading Operator of Integrated Gaming and L ElSURE R E

Entertainment Destinations

Gateway at a Glance (") Company Snapshot ()

« One of the largest and most diversified gaming and entertainment
companies in Canada

+  Owns and operates 25 leading gaming and entertainment venues 25 ﬂ 365
across British Columbia and Ontario Core Properties Slots Tables

Across 2

— British Columbia: Operates over 40% of all slot machines and R

table games

— Ontario: Contractually exclusive service provider in the Southwest,
Morth, and Central Bundles (as conducted and managed by Ontario

Lottery and Gaming Corporation) 3 72 75500
Hotels & F&B Employees
+ Demonstrated track record of successfully operating, developing and Convention Outlets
acquiring gaming properties and contributing to the communities in which Centers
Gateway operates
+ Consistently delivering on its organic growth initiatives and is well- Robust Financial Growth Profile () @
positioned for the future with a strong growth pipeline of new Adjusted EBITDA (CSMM) N
development, renovation, and rebranding efforts ) C5250
*\aﬂ? %
« Defensible barriers to entry due to rigorous regulatory requirements, Gp@ ] C5215
proven branding strategy and deep industry and operational expertise c$195

.

. ) - C3174
High-quality locals-focused and resilient customer base 05153
+ Proven and proprietary F&B and gaming offerings branded to market
size, market growth potential and local community demographic 05113

+ C$195MM 2020P Adjusted EBITDA
201? 2018 2019P 2020P 2021P 2022P

Margin:
HNaotes:

1, Gateway Managemaent Projections: excludes the Non-Core Properties. Projections rounded to the nearest miilion
2 Financials exclude Adjusted Ealfmw Mon-Core Properties and are shown pre-IFRS 16, 2017 and 2018 Nw include A CS35MM and CS56.5MM adjusiment, respectively, for the Sale Leaseback transaction ("SLE Transaction”) in which Gataway sold the mal
gstate of Grand \ills Casing Bumaty t Casing Misw Westminster and Cascades Casing 15 2 third. on harch 12, 2018




lllustrative Trading Comparables L =l S U R E

ORP

Gateway Offers a Compelling Value Proposition when Compared with Gaming Peers

2020P Enterprise Value (EV) / Adjusted EBITDA Multiples
16.0x

14.2x

12.5x
9.7x
I I s-n glox 8'4)‘
[F]]

Q*ﬂ " (J”\ é‘é%"\[l"\lg}"' l &m‘;ﬂl.l, red rock”l . EI,I)URM)() . ELDORADO '

ORPORAT

8.9x

ivTrasan

- B LA & W . /! /
GATEWAY MONARCH / &3 / &¥
ot & TR o J CAEsARS J cabsans
2021P EV/ R '
Adjusted P -».“ PPl D el T ‘-n;_‘ LT ‘--‘_‘ = -\\ LT -~‘\ , . . ‘-».“ e
EBITDA [ 68x | B8Bx . 1 140x , | 118x , | 11B6x , 1 8Bx , ;L BBx , 1 8Ax
M P AR - *e - heS i M -’ het -7 ~ - ~ -7
Mumples. Source: Capital 10 and Wall Street research as of 2/10/2020
Hotes:
. Gateway EV ! Adjusted EBITDA muliiple based on enferprise value implied by US$10.00 per share cost basis; 2020 (pee-JFRS 15}Mu§l&d EBITDA of C5195MM based on Galeway management projections axcluding Non-Core P
3 PmFolm:lkersl Canadian’s acquisition of Clairvest's inberest in the West GTA and GTA Bundles. Includes an estimated CE510MM and CET0EMM adjustment for fulune estimated atiibutable capex spend af Ihl WﬁETa\ and G'F.D\.Burdlﬁ in 2020 and 2021,

Pm Fumu'l tor the expiration of the Mative Amercan Management Fao
. Incluces S2SOMM of synergies.
. ncludes S500MM of synengies.



Superior Operating Metrics...

Strong
Adjusted 11:2%
EBITDA Growth|
Profile
(19P-21P
Expected s
cAGR) I
o‘lo ) \_l_fl__.‘,(\wu
90.8%
Superior Free 81.7%
Cash Flow
Conversion
(2020P) (2
1!!9 _ red rock" .

22%

red rock

-
Bovp

Bource: All Projections for Red Rock and Bayd from Capital 13 and Wall Streel reseanch as of 201002020

Hotes:
1. Proforma for the expiration of the Native American Management Fee

...At A Meaningful Valuation Discount

12.5%
11.6x
Highl N
Attracg'v: EV/ Q0 ad §
Adjusted LIS § \
EBITDA N \ \
Multiple \ \ \
| R\ N N
2020P 2021P 2020F 2021P 2020P  2021P
.Q'I*Q E}J‘rn red rock
. E;I{rﬁ;onuiumﬁ RN E;'I%(Lzm.qojusm
Industry- 21%
Leading FCF
Yield e 6.5%
" H =
oo . Ewu . red rock"

GATEWAY

2. Free Cash Flow Conversion calculated 8s Adjusied Free Cash Flow divided by Adusted EBITOA: Adusted Free Cash Flow calculated as Adjusted EBITDA less maintenance capex and cash Laos
3, FCF Yied calculated as Adjusted Fres Cash Flow divided by Entemrise Value: Adusted Fres Cash Flow calculsted as Adjusted EBITOM less manienance capex and cash bues.
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...with a Geographically Broad and L%E

Economically Diversified Footprint ()

Total Gaming Spend

cs
British Columbia 1.9Bn

Ontario 3.9Bn

AT
* Existing Property ¢} North Bundle Southwest Bundle

L
@

*Planned Property | Central Bundle

British Columbia
v Managed competition limits new
supply

v Operates 5 out of the 7 casinos in
the Thompson-Okanagan region

v Contributes 49% of 2019P
Adjusted Property EBITDA &

Thompson-
Vancouver b
Vancouver
Island Kootenay,

Mainland/
Southwest

ates:
Exclutes Non-Core Properties

detapy 2

Based on Gabewary management projeclions; excludes the Non-Core Properties

Adult Population Existing Properties

MM

4.1 14
11.6 11

SASKATCHEWAN
ALBERTA MANITOBA

QUEBEC

ONTARIO

Ontario

v Exclusive service provider
within three bundles

v In-place growth initiatives

¥ Contributes 51% of 2019P
Adjusted Property EBITDA

® &

2

s

~

Based on number of gaming positions in markels served. British Columibia gaming share based on the manets (Lower Mainland. Thompaor-O®anagan and Vancouver lsland) in which Gatewsy operates
Represents gaming share wilhin Ihe spplicable bunde: Galeway cuffently operalés 3 oul of the B 1ol bundes &% conducted and managed by e OLG

i)
|S.URE

SITIOE CORP.

Planned Properties

1
3

MARITIME
PROVINCES



1
ng Proprietary Casino and F&B Brands Tailored L E I sURE

Towards Local Demographics ACUTSITIBNIBORP.

Integration of Proprietary F&B Offerings within Existing Casinos Has Driven Consistent
Increases in Annual Revenue, Including Strong Growth in Gaming Revenue

GAMING BRANDS

(S}af‘g!: Ifc s} 5 CASCADES - » .
GRAND VILLA CASINO 'ﬂ/ ©) casiNo ‘ playh’me
Urban market focus Urban market focus Community focused Community focused
Premium Contemporary Casual Neighborly |
Stylish High energy Approachable Relaxed THE RIGHT FIT
FOR THE RIGHT MARKET
Assigning Brands to Markets
Market size and growth
Brand proximity
FOOD & BEVERAGE BRANDS
Local character
ATLAS I]:H[]LJ c..B ﬁ
it et ety g U er HALLEVs Competitive Advantages
falll}
Modern steakhouse Creative pub food Authentic Asian Variety Modern supper club e e o o
flavors Speed to market
Elevated Lively sports bar Great Value Showcase theatre )
Exciting Loyalty builder
Memorable Welcoming Casual Vintage cabaret
Interactive




Exposure Throughout Vancouver and Lower L€ | s.UBE

BC

AL

Chances Signal Point = Williams Lake, BC

KAMLOOPS
h - B
-~ Chances Kamioops - Kamloops, BC * VE ON
Cascades Casino Kamloops - Kamloops, BC
Lake City Casino Vemnen - Vemon, BC
THOMPSON-OKANAGAN

; i Chances Squamish — 5 ¢ Playtime Casino Kelowna - Kelowna, BC
Chances Courtenay — Squamish, BC (
Courtanay BC . _. Cascades Casino Penticton - Penticton, BC

Chances Campbell River—
Campbell River, BC
L A
iy

VANCOUVER ISLAND
G“’"d Villa Bunaby - Bumaby, BC ; Chances Mission - Mission, BC

Cascauas Cas:no Langley - Langley BC
A b .
Starlight New Westminster - New Wesiminster, BC

Chances Abbotsford - Abbotsford, BC

* Greater Vancouver Area Tﬂi’Thompuon-Okanagan Region * CGCs
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Attractive Competitive Landscape for L"EISUR

_:TID{J N P

Ontario Portfolio

SAULT STE MARIE'

o

s

™

| | ONTARIO

v T THUNDER BAY, p
WESTERN ONTARIO, o I

I
@ Greater Southern Ontario has a total i
population of 12.7 million
\ Population Density (km*2)
@ Three largest North Bundie cities have Current Gateway Proparty 0-0.1
populations of 75,000 to 165,000 Anticipated Future Gateway 0.1-025
Property 0.25-0.5
® Innisfil (and surrounding area) in Central ‘i‘l{ Nen-Gateway Property 0.5-1
Bundle has population of ~200,000 ) 1-25
4 North Bundie i
&l un
@ London in Southwest Bundle is a city of INDSOR/ = : fn- 1:5
~500,000 -.._DE'IROIT (us) -;-._, Central Bundle . 2%
= 0 _‘, Southwest Bundle B 50-400

Limited competition between bundles



Unique and Attractive Regulatory Environment

Long-Dated Up to 20 Years
Operating Agreements / No license expiring prior to ~20 Years (1)
Licenses
Policies to manage
. : tition between o s
High Barriers compe kg Operator exclusivity within
to Entry gaming properties; each bundle

controlled implementation
of new gaming positions

Crown Agency Support

BCLC pays for all slots and
maintenance capex

Modernization process
designed to maximize
property potential and drive
total revenue

% of F&B, Entertainment and
Other Revenue Retained by
Gateway

100%
Gateway does not pay a gaming tax for F&B, Entertainment
and Other Revenue generated at its properties

Naote:
1. Central Bundle cperating agreement tem of approsimately 23 years

&

&

&

P
E1sSURE

A

|T|-:vt| CORP.

Public / Private
Partnership

Limited
Competition

Long-Term
Stability and
Visibility



i
Operates in Highly Populated Markets ‘ Lt s URE

that are Relatively Underpenetrated...

|:§:T|-:vt1 CORP

Adult Population (MM) (12 Adults Per Gaming Position (1h213) Gaming Spend per Adult (C$) 1124
Average of : i S S R S e E
Top 5 U.S. |l * .. uuu%&_’a -
Locals Driven l_ l a1l %%%g% %;\;ﬁ
Markets S —

we i @ 1i1:Q BEEEs.
e PifiHHH @ 110114 ¢ BEE:

R4

L
Gateway v Enormous Population v Underbuilt Casino ¥ Underpenetrated
Markets: Catchment Supply Player Demand

With the Recent Modernization Process, We Believe Ontario Represents the Greatest Growth
Opportunity

1. Adult population includes individuals ages 18 years and cider; population statistics as of July 1, 2018 for Canada, December 2018 for United States

2. Top 5 WS, locals driven marknts include Nrvada (exchading contribution from Las Viegas strip), Pennsytvania, Louisiana, |lnois and New Jorsey; Ilincs data includes VGTs (video gaming terminals) and Alberta data includes WLTs (video kotlery terminats)
3. Gaming pesitions as of 331/2019 for Top 5 U.5. Locals. Onven Markels, Ontario and British Columbiac 1able games inclucdes poker tables and Sssumes six gaming positons. per Lable

4. Gaming spend is presented for the last bwvebve months as of March 31, 2015 U.S. gaming spend assumes an exchange rabe of $1.31 per USSA, representing the average exchange rate from Apdl 1, 2098 to March 31, 2019



...and Historically Resilient LE | S\U RIE

Outperformance During Financial Crisis: Peak-to-Trough Decline (12

o o

Total Core 5 Largest Las Vegas
British Columbia Ontario Gateway Locals-Driven Stri g
Markets Markets 3 P Locals-Focused
(1.8%)
(2.5%)
Underpenetrated
Markets
(11.5%)
Diversified Across

(18.7%) @ Geographies and
Product Offerings

Notes:

1. Peak 1o trough decling is calculated as the percentage change between fiscal year 2010 and fiscal year 2008 for the Canadian markets and the percent change between calendar year 2008 and calendar year 2007 for the LS, markets.
Canadian fiscal year ond is. March 31

2. From 2008 to 2010, all Onlara properties wene siil aperated by the OLG

3. Five largest locals criven markets include Nevada (excluding contribution from Las Vegas strip), Pennsylvania, Louisiana, Ilinois and Mew Jersey. Ilings data includes Video Gaming Teminais.



Differentiated Business Model Expected to

Drive Strong Free Cash Flow Conversion

Low Capital Expenditures and Existing NOL Balance Drive Strong Free Cash Flow Conversion ();
Free Cash Flow Used to Fund Growth Strategies and De-Lever

Characteristics Driving High Free Cash Flow Conversion

+ ~C$20-30MM per year saved on slot machines
v Lower Maintenance Capex * Lower maintenance due primarily to BCLC purchase and
maintenance of slots 2!

\/ Large Existing NOL Balance + Current NOL balance of C$375MM as of 9/30/19
2019P Adjusted Free Cash Flow 3} (4} 2019P Free Cash Flow Conversion vs. Peers (3 4 (3)
CSMM
————————————— 90%
| BE%FCF | 86% ' b
cs174 @1 Lol T e T T TR T TR T
I 1 (3) C$150 65%
2019P Adjusted Less: Maintenance  Less: Cash Taxes  Adj. Free Cash Flow : ) : ) ) ) I . I
EBITDA Capex ] g
Source; Broker Reperts, Gompany Fikgs Q*ﬂ red rock Ervtrss: li i E“’" | € Etlkatied ﬂl '

GATEWAY i i¥ W”
Motos: S / arsan;

1. Froe Cash Fiow Conversion defined as Adjusted Free Cash Flow divided by Adjusted EBITDA (excl. Adjusted EV/
EBITDA for Non-Core Properties) 2020P
Gatewary Managemen! estimate of squipmaent and maintenance savings based on a six year refresh cycle -
Adjusted fres cash fiow calculated as Adjusted EBITDA iess maintenance capex and cash taes Adjusted
Gatewiry Managemen! projections rounded to the nearest million EBITDA

Geoat Canadian excluded from peer set due (o lack of maintenance capex publication
Assumes S500MM in 5

e
(Casly taxes for MCRI uses LTM B/30VIE as nmi for 2019F

2
&
.
5
B
7.
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Strong Track Record of Successful L"EISUR

Capital Allocation

T 1O E N P

Series of Expansions, Acquisitions, Relocations and New Builds Have Generated Attractive
Historical Implied ROICs

Capex is Driving Strong EBITDA Growth... (1) ...and Attractive Returns

Adjusted EBITDA; 2016 - 2022 {CSMM)

o o Historical Projected
oF S et® .7
gl P EN -
AU P 931' -
62 I U C$250
oot e e e
b Vot -~
or =7 cs215
AN ENE 7 C$195
-10"@&“‘%\“?—333’ cs174
\“-\.Gt:::g‘e. - C3163 lngmtaf
ﬁ - EBITDA:
- C$55MM @
c5116
C$62
2016 2017 2018 2019P 2020P 2021P  2022P Historical Implied Projected Implied
3): :
T OO0O0OOO0O 20% Sy
CapEx
(CSMM) 20 /0 180/0

Notes:

1. Adusted EBITOA is shown pre-IFRS 18 and excludes Adjusted EBITDA for Nen-Core Properties. Adjusted EBITDA includes a CSI5MM, CSR5MM and CEE.9MM pro forma adjustment for the SLB Transaction in 2018, 2017 and 2018, respectively. Projections
rounded o the nearest milion

2. Accounts for illustralive compounded annual organic: Adjusted EBITDA growth of 3% from (i) 2016 - 2019P for the histodcal implied ROIC calculation and (i) 20187 - 2022 for the projected implied ROIC calculation

3. Historical ROIC is defined as Incremental Adjusted EBITDA from growth capitsl expenditures generated between 2019 and 2018 divided by cumulative growlh capital expendilures spent during 2017 — 2018

4. Projecied ROIC is defined as projected Incremental Adjusted EBITDA fom growth capital expencitures generaled between 2022 and 2019 divided by cumulative growth capital expendilures spent during 2020 - 2022



Completed Investments in BC Position

Gateway to Capture Immediate Returns

2018 and 2019 Completed Projects

{
S\URIE

1S1TIONCOR P.
LY

¥ Expansion of gaming space
¥ Opened Atlas Steak + Fish and Chow Lucky

GRAND VILLA CASINO Hgeds SaE
L ¥ Added an incremental 130 machines in Sep.
Burnaby 2019 to bring the total to 1,330 at the site
Completed: ¥ Added a Pulse gaming arena with 35 units
September 2019 v Delta Hotel renovation
Project Cost: )
C$22MM ¥ Refresh and relocation of the poker room, hotel
lobby and high limit room
v ~12k sq. ft. added
CASCADES i .
(6) CASINO ¥ Increased slots by 75 (50 were installed in
2018) and tables by 3
Langley
¥ Expanded Match Eatery & Public House by
Completed: adding a patio in 2018, and added Atlas Steak
July 2018 + Fish in 2019
Project Cost:
C$19MM

v" Refresh of Coast Hotel, convention center and

ballroom




L'E 1 s U RIE

Future Planned Capex Expected to be Funded from Cash on Hand and Free Cash

Flow Generated
Growth Capital for Renovation, Rebranding Q4'19 - 2022 Planned Future
and Redevelopment from 2016 — Q3’19: Growth Capex:
C$479MM C$338MM

diserict

Drive Multi-Year Growth
Pipeline in New Ontario
Markets and Relocations in BC

Ongoing Deployment of Proven
Strategies at Ontario Properties

F&B-Branded Outlets F&B Branded Outlets

Net:
1 Gaming expansion figures s of January 23, 2000



i

Ongoing Deployment of Proven Strategies L ISUR

At Ontario Properties 1517 IO R.

Aggregate
(Sftl'l'l‘:-glllil‘..--l + Renovation of existing gaming facility and rebranding as a Starlight Casino Ex pansion (1)
Point + Added 48 slot machines
Edward Completed:  + Added a MATCH Eatery & Public House and The Buffet Completed
(SW) Movember 2018
C$28MM Spent Future @
SLOT
Gale"}’aﬁf Completed: + Added 3,600 gaming sq. ft. and 123 slot machines MACHINES
Innisfil February 2019 o sdded live gaming with the addition of 26 tables (previously none)

{Central) C$5MM Spent + 370
N + Relocated existing gaming facility to adjacent building and rebranded as + 3 0 6
¥ oyt Playtime

Hanover + Added 8,225 gaming sq. 1t., including 111 slot machines and 8 tables

(SW) Cnmlpleted: (previously none)
Cs*;;;:“zg” , & Added a MATCH Eatery & Public House and The Buffet
pen
ADDITIONAL
® cascaes * R:[I):t;a!ed from Dresden (population of ~2.8k) to Chatham (population of TABLES
| ~
Chatham '
(SW) Completed: + Branded as a Cascades Casino - . +52
August 2019 +* _Consu_'ucled ﬂMGJJID 5q. ft. new fac:a_lll:g.I with ~28,600 sq. 1'1 gaming floor
C536MM Spent including 136 incremental slot machines, 10 tables (previously none), a
MATCH Eatery & Public House and The Buffet + 5 9
Cs)f .f bt + New, Starlight-branded facility relocated to London
Lo AT . Gonstructing ~103,000 sq. ft. facility with ~67.000 sq. ft. gaming floor ©
"';SSV" Q321 including 133 slot machines and 38 tables (8 added in 2019)
) CS3MM Spent + Adding 4 F&B outlets (Allas Steak + Fish, MATCH Eatery & Public
CS72ZMM Future House, The Buffet and CHOW MNoodle Bar) F&B BRANDED
Spend OUTLETS
(5} J‘ LI + New, Starlight-branded facility expected to be located near to dewntown +
a1 rl(, Rl canin Sudbury 6
Sudbury ara2 + Constructing ~64,200 sq, ft, facility with ~41,000 sq. . gaming floor 1
(North) C$4MM Spent including 173 slot machines, 21 tables (previously none) and 2 F&B
C$56MM Future outlets (MATCH Eatery & Public House and The Buffet) +
Spend

Hotes:

1. Gaming mpansion figures as of January 23, 2020
2. Future expansion is subject to contractual appeoval from Ceown gencies and other roguired Bpprvals
3 Gaming square foolage includes back of house area



Multi-Year Growth Pipeline in New Ontario

Market and Relocations in BC

Expected New Developments and Relocations

L'E I SURIE

5 N P

CASCADES
@) casiND

North Bay, Ontario

New Markets

| &

L »COSNO

v playtime

Wasaga Beach, Ontario

v

» +COSEND

|4 playtime

Kenora, Ontario

Relocations

CASCADES
@)/ casIND

Delta, British Columbia

Mission, British Columbia

To be branded as a Cascades
Casino

New ~38,900 sq. ft, facility
with ~27,700 =q. ft. gaming
floor including 300 slot
machines and up to 10 table
games @

Adding 2 F&B outlets,
including a MATCH Eatery &
Public House and The Buffet
125 km from the proposed
Sudbury facility

+ Tobe branded as a Playtime
Casino

*  New ~24,900 sq. ft. facility, with
~16,300 sq. ft. gaming floor @}

+ Expected to have up to 250
slot machines

+ Adding a MATCH Eatery &
Public House

+ Tobe branded as a Playtime

Casino

Mew 23,300 sq. ft. facility with
~17,000 sq. ft. gaming floor
with up to 200 slot machines @)
Adding a MATCH Eatery &
Public House

+ Tobe branded a Cascades
Casino

+ ~40,000 gaming sq. ft.

including 500-600 slots and 30

table games @

Adding 3 F&B outlets,

including a MATCH Eatery &

Public House and The Buffet

and a future Atlas Steak +

Fish

+ Toengage a third-party to
build and cperate a hotel at
the property (in process)

*

Relocate to a new ~33,400 sq,
ft. facility with ~21,500 sq. ft.
gaming floor #

Flanned increase of up to 100
slots

Adding MATCH Eatery &
Public House and The Buffet

Q3'20
C$7TMM Spent

Q321
C$2MM Spent

Q122
C$2MM Spent

Q4'21
C$6MM Spent

Q3'21
C$1MM Spent

C$26MM Future Spend C$27MM Future Spend C3$19MM Future Spend

Aggregate Expansion ()

SLOT MACHINES TABLES NEW F&EB - ERANDED OUTLETS
+1,450 +40 +9

C$B81MM Future Spend C%9MM Future Spend

Notes:
1. Gaming expansion figures as of January 23, 2020

2. Based on preliminary peocect plan; actual gaming square foodage may differ. Gaming square Tootage includes back of house area

3 Projected budget inchudes C515MM in cost savings through valee engineering and provided BCLT and municipal authorities consent 1o any changas Lo the design, to the extent such consenls are necessary. An addiional CSSMM in sinings is targeted which could
further lower the lotal remaining spond 10 3 projoctod CSTEMM



Ability to Generate Additional Growth

Through Infrastructure and Operational Ly, 4
Expertise ’

Since acquiring the Ontario Bundles, management has continued to implement a number of
operational initiatives to increase revenue and reduce costs

Modified reinvestment to
reflect local market conditions
including eliminating cash-
back, introducing “must be
present to win" for draws and
deploying weekly offer
program to drive visitation

Incorporated ATM machines
into existing contracts and
increase fee per ATM
transaction

Refreshed and reconfigured
slot floors to increase
revenue by introducing
more current product / titles
and better product mix

Overhauled marketing
programs by introducing
proven BC programs and data
analytics while eliminating
ineffective legacy programs

Leveraged existing F&B
supply contracts to increase
buying power and reduce food
and beverage costs

Restructured pension
program to provide a similar
level of benefit as provided by
the OLG at a lower cost

: staff and optimized

» of part time labor




Investment Highlights

@@

Attractive and Unique and Operates in
Diverse Property Attractive Highly Populated
Portfolio with a Regulatory Markets
Geographically Environment that are Relatively
Broad and Underpenetrated
Economically and Historically
Diversified Resilient
Footprint

N9

GATEWAY

CASINOS & ENTERTAINMENT LIMITED

Differentiated
Business Model
Expected to Drive
Strong Free Cash
Flow Conversion

Strong Track
Record of
Successful
Capital Allocation

LE |

Attractive
Development
Pipeline Poised
to Drive Growth

2
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Appendix
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ACQUISITIIONWIEORF.
LY

December 2019 » Transaction Agreement Executed and Announced

» Preliminary Proxy Materials Filed with the SEC

First Quarter 2020 » Set Record Date for Shareholder Vote

* Expected Mailing of Final Proxy Materials to Shareholders

« Expected Receipt of Regulatory Approval and Contractual Approval from Crown
Agencies

Second Quarter
2020

» Hold Shareholder Vote and Anticipated Close of Transaction

Note: Estimated timeling based on cument infemation and is subject 1o change



QWQ Backed by Marquee and Proven Gaming

Investors

HG Vora

1
LE | SU REE

HHOWWSEO'R P .
L

Catalyst Capital

Highlights
US858n+ event driven and value oriented investment firm founded in 2009
Invests opportunistically across the capital structure

Deep experdise in consumer and real estate sectors including gaming, lodging, leisure,
retail, travel and specialty finance

Partnership with Leisure / Gateway

Post-transaction, HG Vora will have invested in excess of USS100MM in Gateway,
including existing invested capital

In October 2019, HG Vora invested in the Company through a US$150MM HoldCo Term
Loan

As part of the SPAC transaction, cerain affiliated funds of HG Vora to provide US$30MM
eduity commitmeant

Pro forma for the transaction, HG Vora will own ~15% of the Company !

Select Investments

Highlights

Founded in 2002, The Catalyst Capital Group is a Toronto based private equity
investment management firm with CS6Bn in assets under management

The Catalyst team collectively possesses more than 110 years of relevant experience in
restructuring, credit markets and merchant and investment banking in both the U.S, and
Canada

Partnership with Gateway

Catalyst currently beneficially owns or manages ~74% of the outstanding common shares
of the Company

+  Since acquiring Gateway's equity in 2010, Catalyst has been committed to long-term
sustainable growth and has been instrumental in the Company’s acquisition, renovation
and rebranding initiatives

As majority owner, Catalyst has supported implementation of Gateway's strong corporate
and property operating teams, diversified growth initiatives, and industry-leading operating
model which, over the last six years, led to doubling of locations and Adjusted EBITDA,
increasing slot machines by 3x, increasing table games by 2x and adding 56 new F&B
outlets across British Columbia and Ontario

Gabriel de Alba, Managing Director and Partner, currently serves as the Executive
Chairman and Director of Gateway

Select Investments

Ho £} [« PO,

GATEWAY CALSARS

ENTERTAINMENT.

oy ™
o inspireo I8 ) MGM RESORTS | PENN NATIONAL

Pineele [ATEDODO () o am
Enterrainmenny
(
WIN
Ll CHURCHILL T R VER
Downs S e

Mata:
1 Agsumes no SPAC redemplions beyond The WSS 1.2MM redeemed on 117262019 and full roll of HG Vora USF10MM Putlic Float

oo g P& S ATWT Canada.
CATEWA Canwest YRC Worldwide

5= GENEBA
therapure; allstream  CallNet.
¢ ' # FRONTER A
I QuadGraphics'  WorLocoLor

C —) IMiAX" c‘-' ‘ @

Quebecor World A CALPINE CABOVISAD




Experienced Board

7 = Currently serves as Gateway's Executive Chairman and will continue in this role post-Transaction
Gabriel de Alba g y v Q*g

+ Joined Catalyst in Oct. 2002 and has served as Director or Senior Officer of various Catalyst portfolio companies,

) ’ & FRONTER A
including Frontera Energy Corporation, Geneba Properties and Cabovisao GATEWAY

Executive Chairman

* Long-time gaming sector operator and investor with extensive experience as an executive leader [/ director of

. h multiple SPAC successor enlities NSPIRED
Daniel Silvers ?_

- r +  Currently serves as Founder and Managing Member of Matthew Lane Capital Partners LLC, Chief Strategy
Vice Chairman Officer of Inspired Entertainment and Independent Director of Avid Technology, Inc. "'b

= Led prior SPACs through successful acquisitions and integration

* Renowned leader in the gaming sector with extensive experience in leading prior SPACs through successful @
Lorne Weil acquisitions and integration
Vice Chairman +  Currently serves as Founder and Principal of Hydra Management, Execulive Chairman of Inspired Entertainment ~ pie
and Non-Executive Chairman of Tecnoglass $ mﬂ
SCIENTIFIC GAMES

+  Will serve as CEQ and President of Gateway post-closing oldman
M Fal + Extensive industry experience in the gaming and leisure sectors in both corporate and financial advisory roles re-d rOCk 5
arc raicone +  Previously the Chief Financial Officer and Treasurer of Red Rock Resorts from Oct. 2015 to May 2017 and the
Chief Financial Officer of Station Casinas LLC (Jun. 2011 — May 2017)
= Previously President and Managing Director of HLT Advisory Inc. (Aug. 2005 — May 2017) and National Director
Lvle Hall of KPMG Canada's Hospitality, Leisure & Tourism practice prior to his time at HLT Advisory Inc. k | b
HIL] T 50
g + Intimately involved in the evolution of land-based casino gaming in Canada having advised senior management (. A« S PM i
and the boards of most provincial gaming corporations
» Has served as President of Suncor Developments Lid, since Jul, 1997 and was an elected member of the i
Legislative Assembly of British Columbia from 2005 to 2009, serving as the Minister of Tourism, Sport and the ﬂ
Arts, and the Minister of Labour and Citizens” Services .
«  Extensive Board experience, having served most recently as the Chair of the Board of Destination Canada O e ooy

+  Currently serves as an Independent Director of K-Bro Linen Inc. and previously served as the Chief of Staff to
Alberta Premier Jim Prentice from Sep. 2014 to May 2015

+ Experienced Board member, having served as a director for ATE Financial, Epcor Utilities Inc., Matrikon and
Sawridge

+ Two additional independent directors are expected to be appointed at or following the completion of the
Additional Directors Transaction such that Gateway Board of Directors will be comprised of up to 9 members

Dr. Michael Percy
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Total Revenue 1 Adjusted EBITDA (1)
(CSMM) (CSMM)
° €51,037
\%’r't'q_' ,\'f|° 7 l
o
o
h %929
- C$865 l Day 366 Saving Initiatives C3250
C5788 [ )
! Began
Cperating 1 Cc%$215
Cas? Central |
| Bundle
e m e — = (July 2018) C5195
Began H g
Operating 1 : C5174
Southwest |
and North C3163
C5448 Bundles |
(May 2017)

Cs118

2017 2018 2019P 2020P 2021P 2022P 2017 2018 2019P 2020P  2021P 2022P

— Margin

Projected Free Cash Flow Conversion % 12

Bource: Gateway Managem ent Projections
HNates:
1. Adusted EBITDA figures are shown pre-dFRS 18: financials exclude revenus and Adusted EBITDA for Non-Core Properties. 2017 and 2018 figures include a CSISMM and CS5.90MM pro forma adjustmant for the SLB Transaction, respactively, Projections. roundad 1o the

nearest million
2. Froe Cash Flow Corversion cakculated as Adjusted EBITOA less maintenance capex and cash ties all divided by Adjusted EBITDA
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|:5'|T|Oi~l CORP.

12/31/2019P Pro Forma Capitalization (C$MM) (1) (2)

Long-Term Debt 12/31/2019 Adj. Pro Forma
- " ~ ai Growth Strategies
S : ) Expected to be Funded
'emon Mortgage _

from Cash on Hand and
Term Loan 579 (14) 565 Free Cash F‘ow
Sr. Sec Notes © 338 - 338 Generated
HoldCo Term Loan 2m (201) --
— 1155 ) 938 Future Free Cash Flow to
Excess Cash 53 - 53 be Used to De-Lever the
Net Debt 1,102 (216) 886 Business

1. TS Agures shown Bre 85 projected by management and e unaudited

2. Pro forma capitaization assumes no redemplions beyond $11.6MM redeemed on 11/262018
3. Sericr Secured Nobes ane callable in March 2020

4, Exchudes cage cash of CSE2MM



Adjusted EBITDA Reconciliation | SURE

|:5-|T|b&; CORP.

2018 LTM 9/30/19
Net Income (Loss) (125.9)
Amortization of Intangible Assets 26.1 16.0
Depreciation of Property and Equipment 46.4 99.6
Interest Expense 57.2 102.8
Interest Income (0.4) (1.2)
Current Income Taxes 19 3.2
Deferred Income Tax Expense (Recovery) (2.4) (2.5)
EBITDA 247.9 91.9
Share-Based Compensation 9.0 1.9
Change in Fair Value of Embedded Derivatives 53 56
(Gain) / Loss on Sale of Property and Equipment {192.5) 0.3
Business Acquisition, Transaction, Site Pre-Opening, Restructuring and Other 371 299
Write-Down of Non-Financial Assets 4.5 68.1
Change in Fair Value of Cross Currency Interest Rate Swaps (58.5) (14.3)
Loss on Debt Extinguishment 151 -
Loss on Debt Medification 6.3 -
Foreign Exchange Loss 74.4 209
MNon-Cash Deferred Rent 9.1 28
Sale Lease Back Adjustment (6.9) .
Adjusted EBITDA 150.8 216.9
(+) Non-Core Properties 19 93
Adjusted EBITDA (excl. Edmonton) 162.7 226.2
IFRS 16 Rent
Rent Expense & - (49.9)
Core Adjusted EBITDA (pre-IFRS 16 Impact) 162.7 176.2

8
LTM 930019 figures. may not sum due 10 rounding

SLB Transaclion adjusiment not included in financial stalemers
Exchudes ~CRIMM of rent expense for Non-Core Properties

o ra =

‘
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