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Item 7.01 Regulation FD Disclosure.

On January 7, 2020, Leisure Acquisition Corp., a Delaware corporation (‘LACQ”) furnished an investor presentation relating to its previously
announced business combination (the “Business Combination”) with GTWY Holdings Limited (“GTWY”), the holding company for Gateway Casinos &
Entertainment Limited (together with affiliates, “Gateway” or the “Company”). An updated presentation was furnished on January 27, 2020.

LACQ is furnishing an updated form of investor presentation that is attached as Exhibit 99.1 and incorporated by reference herein. LACQ may use
such presentation in meetings with certain of its stockholders, as well as other persons who might be interested in purchasing securities in connection with
the proposed Business Combination.

The information set forth in this Item 7.01, including the exhibit attached hereto, is intended to be furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth
by specific reference in such filing.

Additional Information

In connection with the Business Combination, LACQ has filed a preliminary proxy statement / prospectus and will file a definitive proxy statement /
prospectus with the SEC and will mail a definitive proxy statement / prospectus and other relevant documents to its stockholders. In addition, a
Registration Statement on Form F-4 was filed with the SEC by the Company that includes the preliminary proxy statement / prospectus and will be
utilized for the registration of the securities to be issued in the Business Combination. Investors and security holders of LACQ are advised to read the
preliminary proxy statement, the prospectus, amendments thereto, and, when available, the definitive proxy statement / prospectus in connection with
LACQ’s solicitation of proxies for its stockholders’ meeting to be held to approve the Business Combination because the proxy statement / prospectus will
contain important information about the Business Combination and the parties to it. The definitive proxy statement / prospectus will be mailed to
stockholders of LACQ as of a record date to be established for voting on the Business Combination. Stockholders will also be able to obtain copies of the
proxy statement / prospectus, without charge, once available, at the SEC’s website at www.sec.gov or by directing a written request to Leisure Acquisition
Corp., 250 West 57th Street, Suite 2223, New York, New York 10017.

Some of the Company’s financial information and data contained herein and in the exhibit hereto does not conform to SEC RegulationS-X in that it
includes certain financial information identified therein that is not derived in accordance with International Financial Reporting Standards (“IFRS”).
Accordingly, such information and data may be adjusted and presented differently in LACQ’s proxy statement to solicit stockholder approval of the
proposed transaction. LACQ and the Company believe that the presentation of such non-IFRS measures are useful measures of performance and the
Company uses such measures in order to facilitate operating performance comparisons on a consistent basis from period to period, to provide a more
complete understanding of factors and trends affecting its business, to prepare annual operating budgets and forecasts and to determine components of
management compensation.



The financial projections in this report and the exhibit hereto are forward-looking statements that are based on assumptions that are inherently
subject to significant uncertainties and contingencies, many of which are beyond LACQ’s and the Company’s control. While all projections are necessarily
speculative, LACQ and the Company believe that the preparation of prospective financial information involves increasingly higher levels of uncertainty
the further out the projection extends from the date of preparation. The assumptions and estimates underlying the projected results are inherently uncertain
and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could cause actual results to differ
materially from those contained in the projections. The inclusion of projections in this report and the exhibit hereto should not be regarded as an indication
that LACQ and the Company, or their representatives, considered or consider the projections to be a reliable prediction of future events.

Participants in the Solicitation

LACQ, the Company, and their respective directors, executive officers and other members of their management and employees, under SEC rules,
may be deemed to be participants in the solicitation of proxies of LACQ’s stockholders in connection with the Business Combination. Information
regarding the participants is available in the preliminary proxy statement / prospectus filed by LACQ with the SEC on January 31, 2020. Additional
information regarding the participants in the proxy solicitation and a description of their direct and indirect interests is contained in the preliminary proxy
statement, which can be obtained free of charge from the sources indicated above.

Non-Solicitation

This report and the exhibit hereto shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of
securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the registration or qualification under the securities laws of
any such jurisdiction.

Forward-Looking Statements

This report and the exhibit hereto include “forward-looking statements.” The actual results or events may differ from the expectations and estimates
contained herein and, consequently, you should not rely on these forward looking statements as predictions of future events. Words such as “expect,”
“estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,” “believes,” “predicts,” “potential,”
“continue,” and similar expressions are intended to identify such forward-looking statements. Neither LACQ nor the Company undertake any obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by law. Important
factors that may affect certain estimates or expectations expressed herein include, among others, the possibility that the proposed transaction does not
close, including due to the failure to receive required security holder approvals, or the failure of other closing conditions.

2 ”

This report and the exhibit hereto are not intended to beall-inclusive or to contain all the information that a person may desire in considering an
investment in LACQ and is not intended to form the basis of any investment decision in LACQ.



Additional information concerning the proposed Business Combination, including relevant risk factors, are and will be contained in LACQ’s and the
Company’s filings with the SEC. All subsequent written and oral forward-looking statements concerning LACQ and the Company, the proposed Business
Combination or other matters and attributable to LACQ and the Company or any person acting on their behalf are expressly qualified in their entirety by
the cautionary statements above. Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date
made. Neither LACQ nor the Company undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-
looking statement to reflect any change in their expectations or any change in events, conditions or circumstances on which any such statement is based,
except as required by applicable law.

Item 9.01 Financial Statements and Exhibits.
Exhibit
No. Description

99.1 Investor Presentation.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

LEISURE ACQUISITION CORP.

Date: February 11, 2020 By: /s/ Daniel B. Silvers

Name: Daniel B. Silvers
Title:  Chief Executive Officer and Director
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Disclaimer

GENERAL
This peesentaizon does. not conshifule an offer or invitabion for the sale or parchase of secantics and has been propared solely for informational parposes.

The infermation contained im this presentstion (the “Presentation”™) has been prepared 10 assist imterestod pantics in making their ows evaluation with respact 1o the proposed transaction {the “Trassaction™) between Leisure
Avcqaisition Corp. (" LACC) and GTWY Holdings Li (logether with Gateway Casinos & Entertainment Limited, “Gatewan™ or the "Company™), and for no.other purpose. This Presentation is sehject 1o updating,
eompletion, revision, verificacon and funther amsendmsent. Nosse of LAUC, Gaeway. or theer respective alTilisses has asthomeed anyone to provede interested pamies withs adduional or different snfoemation. Mo secunitices
regulaiony aathority has expressed an opindon about the securities discussed in this Preseniation and it is an offence to claim otherwise. The mformation contained herein does mod purpest to be all-inclusive. Nothing herein shall
b bl bar gonatilul cament, ogal, tax, fingngsl, aooomn 7 her adhain

I this Presessation, all amounts ase in Canadan dollars, unless csherwase andicated. AN references so LSS are hased on the relevant exchange este as at December 26, 2009 Any graphs, tablies or ogher informatson in this
Presentation demeestriing the hissonscal or peo foma pesformance of Galeway or any other eniity ¢ontaised in this Presestaticn are intended oaly to ilbssinte past perfommance o sech entitses and are not secessarnily indicstive of
Future performance of Galeway or such enfitics

ADMTIONAL INFORMATION AND WHERE TO FIN|

This presentatson relates. 1o 8 propesed irassaciion between Galeway and LADQ. This preseniation does ol constinge an offer to sell or exchange. of the solicitation of aa odfer 1o buy or exchange, any securitses. nor shall ihere he
any salbe of secunitics in any jursdiction in which such offer, sabe or exchange would be unlawful prior o registration or qualification under the securitics laws of any wach jurisdiction.

LACE has filed & preliminary proxy statement | peospectas and will file 3 definitive proxy stsement | prospectas with the SEC and will mail s definitive proxy ststement | prospoctus and other relevant docaments t its
steckholders. In additson, a Registeation Statemont on Form F-d was filed with the SEC by Gateway that inchedes the preliminary proxy statoment / prospeectus.and will be utilized Sor the registration of the securities 1o be issued
ies the proposed oranssctson. The definmive proxy statemest | prespecius wall Be mailed so siockholders of LACY asof 2 record dste 1o be cxsabdished for voting on the propesed irassac Teterested parties amd securily
eelders of LACO are advised to read the preliminary prosy siaiement, ibe prospecius, amesdments ibereio, and, when available, the definfiive proxy staiemeni | prospecius in comnection with LACO" selicitation of
proaies For its stockholdors” mecting (o be hebd to approag (e proposcd [ramadcdion besase the proy statement | prospecius will contain important informeation about the proposed Iransaction and the partses ba il

Eterested anvessors and security holders of LACT wall ke abde 1 obtam free copies of the regrstration statement, the proxy stalemest/ praspecius and all other relevant documsents fled or that will be filed wath the SEC by LACQ
and the Compasy through the websate maistaaned by the SEC a1 s see gon

Ean auddition, cogncs of the documsants Gilod wath the SEC by LACO and'or the Company, when available, Gan be ablained o of charge on LA wibhiale ab woww bos
Acqaisition Corp., 290 Wt 7th Sercer, Suite 2323, Mew York, New York 10107 or by emailing (oorg:
amahy, British Columbsa V3G oo by emaaling

po o o By darecting a wivllen roquest 1o Lesan:
1. com; and'or by directing s written request to GTWY Holdings Limited, 100-3400 Dosninion Strect,

AL Com.
PARTICIPANTS IN SOLICITATION
LACG, Gateway and their respective dirgctors and exceutive offbeers may be decmed to be participants in the solicitstion of proxies from LACO"s sharchobders in coamection with the propesed ressaction. Isformation shout

LACG' s directors and excowtive officers and their aunership of LACCYs socurities is set forth in the preliminary proxy statomont [ prospectus filed by LACC with the SEC on January 31, 20200 Additional information regasding
s partseapants in the proxy solicitates and & deseniption of thie direct snd indin plenests o contamed in the preli minary proxy stalemesa | prespecius, which can ke obtained free of chasge from (he sounces sndicaned abose

INDUSTRY AND MARKET DATA

This Presestation has Bocs preparad by Gateway and includes snarken data and otber statistscal inFormaon from (hend-pany sources, mclading prosascial gaming ssthomics. Alhough LACD and the Company belicves these
thand-party sources are reliable as of their respeciive dates, none of LACG, ihe Company, or any of their respective afliliaics has independenily verified the acouwracy or compleieness of this informaiicn. Some daia are also based
o e Comgany™s good itk csieates, which are dommed From Both inleral sources asd the Bard-pay sounces desonbed abone, None of LACG, Gateoway, any Band-panty sourod pooyidisg rarket dala and stalstical
informastion, their respectivie affilintes, mor their respective disectors, officers, employess, members, partners, sharcholders or sgents make any representation of warmanty with respect 10 the secumscy of such information (including
information from third-panty soances).




Q‘*’O _ Disclaimer (cont’d)

FORWARD-LOORING INFORMATION

This Prescmtation contains "forward-koaking information™ within the meaning of applicable securities laws in Canada and the United Ssates. Forward-looking statemaents may relate to Galeway's, LACC S, or the combaned
eompary’s Fulure financwal outleok and amicipased cvents of results and may inelude sioemation reganding cer financaal position, business strategy, growth strategies, geowth objoctives, Badpets, operatons, financial resalts,
taxes, dividend policy. regalatory developmenis, plans and ohjectives. All siatensenis oiher thas statemenis of hisiorical a1 are foraard- lookisg siatensenis. The wse of any of ihe words "aniiipaie™, “plan®, “coniemplase™,
“eonlimue”, "estmmate”, "expect”, "inlend”, "propose”, "might”, "may”, "will”, "hall”, "praject”, "shoukl”, "ecould”, "would”, "believe”, “predict”, “lorecast”, "pursue”, “polential™ and “capabile™ and simslar expeessions ane inbended
1o identify foraand booling statcments, Forwand-looking statcments involve keon and unknown risks, enceraintics and other Gctors that may cause sctual resahts or events w dilYer matcrially froen those anticipated in such
Forward-looking statements. In addition, this Presomtation may contain forward-booking statemnents attribated (o third party industry sources, the scowrscy of which has not been verified by LACG or Galeway. No assarance can be
given that these expectations will prove 1o be comeet and such for -hearkang stalements includad in this Presen w shosald nidt b wnduly relied upon. Statements comaining feeward-looking mioemation are st histesical facts
but insicad represeni management’s expeciations, esiimates and projections. regarding fubure events or cinowmsiances, Forward -leoking information contained in this Preseatation and ether forwand-looking imformation ase based
o our apinions, eshimabes and assumptions in light of our experience and percepdion of hastorical irends, current conditions and expecied fubare developments, as well as other Faclors thal we camendly believe are appropriate and
reasonshle in the circummance. Despile a carclul process 10 peepan: 254 review the forward-looking information, there can be no sssurasce that the undeelying opanions, cstinles and sssumptions will peove t be oormet

Adkdionally. any cstinsates and peojections contusod hereen Bave beon propared by e managemen of the Company and involve sigralicam clemonts of subjective judgment and asalyss, which may of may ot be comeet. This
Presentation includes ceriain estimaies, targets and projections that reflect Gaieway managemeni’s asssmplicns conceming anticipated futune perfomaance of Gaicnay as provided io LADQ on December 19, 2009, Such
clinles, largets and projections fron are based on sapmficant assumptons and subpectivg judgments conceming anticipated resulls, which ase mberently subjoct to nalks, vanabilty and contingonds, many of which are beyond
Giatewsy"s control, These assamptices and judgments may or may not prove 5 be corect and there can be no sssurance that ssv prajected eesults ane sttsinshle or will be realized. 1LAC), Gatewsy, any third-pamy sousce
providing imformation snd esch of their respective representatives disclaims any and all Eability for any loss or damage {whether forcseeable or not) suffered or incurred by any person or entity as a result of anything comsined or
omatted from thas Presentation (including information lrom thard-panty soances ) and sech lability 15 expressly disclasmed

You are cautioned nod o place undue relsanee on any forward-looking statements, which spealk only as of the date of this Presentatson, The forwand-looking mnformalion contained in this Presonialtson nepresonts our expeclalions
5 of the date of this Prescnistion or the date indicated, regaadicss of the time of delivery of the Preseniation snd is subject o chasge sfter ssch dse. However, we disclaim any intention of obligation of undenakang 1o apdate of
revise any forward-beoking information whether as a resalt of mew infarmation, futare events or otherwise, except as required by law:

All of the forward-looking informagion contaised in this Presenistion is expressly gualilbed by the foregoieg cautionary sialemenis.
NON-IFRS MEASURES

This Presestation makes reference bo cemasn financial and other measssres comenonly used by fimancial analysts in evalaatng the rancial perfoemancs ol companies and by the Company's managesent im evabaating 1is
opemiions, mchading companies in the gaming indusiry thai ase ot presented in accordance with international financizl reponiing standands (“IFRS™), These measunes are nol recogaized measures under IFRS and do not have a
standandisod mganing proscrbed by IFRS and ane thereforg smlikely 1o be comparable to simalas measancs prescstod by otber compamics. Rather, thesg measunes ane pronidod as addilional infammation ko complomnl thase IFRS
mcaares by provading fenber esderstanding of our results of operatsoss (rom manspement's perspoctive, Accoedingly, these measurcs should not be comsidered i 1solation nor 23 a substitute for asalviis of our finascial
information reported umder IFRS,

W use non-IFRS measures meluding “Adpested EBITRAS, " Adjusied EBITIMA Margin®, “Adjusied Property EBITINA®, “Adjusted Propesty EBITIA Margin®, "EBITDA®, “Free Cash Flow®, “Free Cash Flow Conversion™, and “Fro
Forma Adjusiod EBTTIM" and these masuncs should not be considerod as an altomative b net moome Dk, camings par shase or any other porformance mcasuncs derived inacoondance with IFRS a8 measuncs of oporating
performange, operatisg cash (lows of as mexsses of liquidity, For further detsils on these non-IFRS messees including selevant definitions and sooonciliations, see the “Firancial Overvicw” section of this Presentastion

A of Septemiber 30, 3019, Starlight Casano Edmonton asd Grand Vil Cassno Edenamon are conssderad discontmsed aperations in Gateway's consalsdated financial statoments. These propentios ane referred 1o m this
preseniation as “Non-Core Properties. ™ 'Whene indicaied in this preseniaiion. financial information of Gatewsy excludes the Non-Core Propenics

COMPARABLE COMPANIES

Cenan infoemancs peesented hevean companes tbe Comgany by other 1ssuers and such data sets are considenad 1o be "comparables™. The information 15 & semmary of ceraan selevant oporational attrnbutes af certain gasing
imsuers and has been included to provisde interested parties an overview of the perfoemance of whai ase expecied 1o be comparable isssers, These issuers are in the same indusiry, provide similar services and operaie in similar
regulaiony environments and ach shoukd be considensd an appropeiale basis for comparison io the Company. The imformation regarding the comparables was obtained from publsc sources, has nof been verifiod by LACG, the
Ceenpamy, of asiv of Iheir respoctive a1l liales and i such infomalion conlaing 3 misrepoeienialion, interested parmics do not have 3 remody under socantics begidlation in ay paovisce of lemitory of Canada, There are naks
associated with comparsbles, inchsding the imtegrity of the underlying information snd the shility 1o isolate specific varishles which may impact one issuer and not another. There are risks associsted with making investmens
deersions hased on commpasables e hudang whether data peesentod provsdes a complete comnpansos betwoon rssuons. Inlorestod panties ane cautsonad thal past perfoemance 15 not and icative of Tubare perfoemance and the
performance of the Company may be matesially daerest from ihe comparable isasers, Accoedingly. an invesiment decision should et be made i reliance on the companables.
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Section 1

Q*O GATEWAY

Transaction
Overview




ng Transaction Summary () LEI1SU RIE

Leisure Acquisition Corp. (“LACQ") to merge with a wholly-owned subsidiary of GTWY Holdings Limited ("GTWY"), the
parent holding company and sole shareholder of Gateway Casinos, with LACQ shareholders / warrant holders to receive
Transaction Structure GTWY common shares / warrants upon the merger

+  GTWY common shares expected io be listed on the NYSE upon consummation of the transaction, with GTWY qualifying as
a foreign private isswer

. + US51.1Bn {C51.5Bn) pro forma entarprise valuation
Valuation

+ T7.5x 2020 Projected Adjusted EBITDA @

+  US530MM equity commitment from HG Vora Capital Management LLC ("HG Veora™); including existing invested capital, HG
Vora's total capital commitment to the Company is in éxcess of USS100MM &

Funding Sources « Up to USS189MM LACQ Trust rollover proceeds @
+ Gateway shareholders rollover

+  Exisling Gateway shareholders ebgible to receive an eam-out of 1.898 million and 2.846 million shares that vest upon GTWY
stock frading at greater than $12.50 and $15.00 per share over a 2 and 3 year period, respectivaly

+ 18975 million newly-issued warranis (equal tranches sireck at US$11.50, US$12.50 and US515.00 per share) issued to
axisting Gateway shareholders, lo align incentives. Existing private warrants held by LACQ insiders and HG Vora (and HG Vora
private warrants from equity commitment) to be amended lo be equal tranches struck at US$11.50, US$12.50 and US$15.00

+ 1281 milion options issued to cerlain members of management in the same proportion and equivalent term and conditions as
the earm-out payment and the warranis being issued to existing shareholders of Gateway

- A = LACQ and GTWY shareholder approval, gaming regulatory approvals and contractual approvals from Crown agencies
PP pprovals = Registration statement and approval for listing on NYSE

= Marc Falcone expected lo become President and CEQ of Galeway shorlly following completion of the transaction

= Lorme Well, Danlel Silvers, Marc Falcone, Lyle Hall, Olga llich and Dr. Michael Percy are expected to join Gateway's Board
and Gabriel de Alba will continue to serve as Gateway's Executive Chairman

»  Two additional independent directors will be appointed at or following the complation of the transaction such thal Gateway's
Board will be comprised of up to @ members

Contingent
Consideration

Management and
Independent Board

The two Edmonton properties (Starlight Casino Edmonton and Grand Villa Casing Edmonton) are considered discontinued
operations and are contemplated as being carved-cul from the transaction (ihe “Non-Cere Properties”)
All numbers presenied in this presentation exclude the Non-Core Properties unless otherwise noted

Figroes cosvered irom LIED 0 CAD o n aschange o of 13122 as of 1208110 i Medin Pa 8K
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Transaction Summary (cont’d)

Sources and Uses (M@ Pro Forma Capitalization (112142

(SMM) (MM, except share price)

Sources of Funds [+ uss . cs uss
SPAC Trust Proceeds ™ 248 168 Sellers' Rollover Equity 237 181
HG Viora Equity Commitment 39 30 (+) 1ssue Price of LACQ Shares §13.12 $10.00

Total Sources =il =L Estimated Sellors Rollover Shares (MM) 18,058 18.085

(+) LACQ Public Shareholders 17876 17.876

Uses of Funds (] Uss
Gross Cash to Gateway Sharenaiders P a2 {+) LACQ Management and Board Shares 1.538 1.538
OpCo Debt Paydown 14 1M {+) HG Vara 5.463 B.463
Cash to Paydown HoldCo Term Loan ™ 201 154 Fully Diluted Shares Outstanding (MM} 43.931 43.931
lisstrative Transaction Fees ™ 18 12 {x) Issue Price of LACC Shares $13.12 510,00

Total Uses 27 219 Implied Total Equity Value $576 5439

{+) Rollowver Debt ok TG

Pro Forma Ownership ™ (-} Cash (53) (40)

(BN} . ) implied Enterprise Value $1,463 51,115

Commaon Equity 123152019 | Ad). PF %

Catalyst Shares “ 13.282 13.262 30.2% Adjusted EBITDA Implied
Other Current Gateway SiH - 4.772 4.772 10.5% Prajections Multiple
LACC Public Shareholoerns 17.876 - 17876 40.7% cs Uss
LACQ Management and Board ™ 2.538 {1 .DDD] 1.538 3.5% 2020P Adjusted EBITDA® £195 §145 7.5x
HG Vora 6.463 6463 14.7% @ 215 $184 6.8
Total Ownership Shares 2e7s | ioes | 43831 100.0% SRSIE ARed ESITOA s -
Total Debt / 2020P Adjustod EBITDA % 5.2x

— Total Debt / 2021P Adjusted EBITDA "™ 4.8x

1 Assames ) SPAC reseTOONS bey0nd USS! 1 7 sedeemed on 1 L2600 @achaes S e Sienses.
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Highly Experienced Management Team with
A Proven Track Record

L*E I SURIE

Marc Falcone to Lead Gateway as President and CEO to
Further Accelerate its Growth Strategy

Supported by an Existing Management Team with Industry

Expertise, Deep Relationships and 125+ Years of Experience

Professional Experience

red rock
Sightline

Mmli'lﬁlf"i:_-ll?l'lﬁl.

[£] poutsche Bori

Mare Falcone

Chief Execu
Officer and
President

gﬁﬁmn

= Will replace retiring CEOQ, Tony Santo, a5 Chief Executive Officer and President of

Gateway Casinos

= Highly respected execulive with extensive experience in the gaming and leisure

sectors in bath corporate and financial advisory roles

» Currently serves as President and Chief Financial Officer of Sightline Payments

LLT, a digital commerce platform for the gaming industry, and as a member of
LACC's Board of Directors since Dec. 1, 2017

= Previously served as CFO and Treasurer of Red Rock Resorts and Station

Casinos (Jun. 2011 - May 2017). Oversaw a ~600% increase in the equity value
of Red Rock Resorts during his tenune at the Company (52.8Bn in May 2017 vs
estimated $400MM in Jun. 2011)

= Served as the Chiel Financial Officer of Fedtitta Emertainment from Oct. 2010

though May 2016

Prior experiance also includes Goldman Sachs & Co., where he focused on
restructuring transactions in the hospitality and gaming sectors, Magnetar Capital,
Deutsche Bank and Bear Sleams

Konmos praviously was i conmultant of e Company 47 2 yIan. SEsisting with B tresicpment of Gaseway's B unde
3 NS FROMTAERON (DS
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Todok Strukoff, Chief Legal and Administrative Officer
3+ Yoars at Gateway | 11+ Years of Experience [Lawsan Lundel LLP, UrtheCast,
IWastport Fusl Systems)

Carrio Kormos, Chief Marketing and Communications Officer
3+ Yoars at Gateway™ | 18+ Yoars of Experience (Cassars Windsor, Fallsviéw Casing
Resort & Casing Nisgaa - consultant sdvisar, Magna Enlemainment)

Tarry Mclnally, Chisf Compliance and Risk Officer & Chief Information OMicer
2+ Yoars at Gatwway™ | 20+ Years of Exporience (Richtar Advisary, PwC, AGCO)

Robert Ward, Chisf Operaticns Officer
&+ Yoars at Gateway | 20+ Years of Experlence (Poinis Wes! Haspially. Sequoia
Enlevprizes, Keg Resfauranis)

Queenie Waong, Chief Accounting Officer
B Yoars at Gateway | 14+ Years of Experience (PwC)

Jagrar Nijjar, EVP, Developrment and Construction
23+ Years 8t Gateway | 25+ Yoars of Experience

Scott Phillips, SVP, Human Resources
64 Yoars at Gateway | 20+ Years of Experience (D Sweid Foods, Sodexo
Canada, Abiibi-Consolicaned, Timbartvesd)

Hargao Roopra, SVP, Operations and Marketing Anabytics
114 Yoars al Gatoway | 11+ Years of Experience

Michael Snider, 3VP, Logal Affairs
34 Yoars at Gateway | 13+ Years of Experience (Wesipar! Fuel Systems, Lawson
Lurdail LLP)

Jarmie Papp, SVP, Casing Operations
2+ Yoars at Gateway | 22+ Yiars of Experience (Mrape Ressds, Wynd Resars,
Amedican Gaming Syiems, Cossars Entivtainmant)
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Attractive and Unigque and Differentiated Oparates in Strong Track Proven Branding
Diversa Property Attractive Business Model Highly Populated Record of Strategy Focused
Partfolio with a Regulatory Expected to Drive Markats Successful on Proprietary
Geographically Envirenment Streng Free Cash that are Relatively  Capital Allocation Offerings
Broad and Flow Conversion Underpenatrated Tailored to Local
Economically and Historically Market
Diversified Resilient
Footprint

A

Q

GATEWAY

CASINDS & ENTERTAINMENT LIMITED




Leading Operator of Integrated Gaming and
Entertainment Destinations

L*E I SURIE

Gateway at a Glance (! Company Snapshot
One of the largest and most diversified gaming and entertainment
companies in Canada
Owns and operates 25 leading gaming and entertainment venues 25 1 2'81 5 365
across British Columbia and Ontario Core Properties Siots Tables
Across 2
Prosinces

- British Columbia: Operatas over 40% of all slot machines and
table games

~ Ontarie: Contractually exclusive service provider in the Southwest,
North, and Central Bundles (as conducted and managed by Ontario
Lottery and Gaming Corporation)

Demonstrated track record of successfully operaling, developing and
acquiring gaming properties and contribuling to the communities in which
Gateway operates

Consistantly delivaring on its organic growth initiatives and is well-
positioned for the future with a strong growth pipeline of new
devalopment, renovation, and rebranding efforts

Defensible barriers to entry due to rigorous regulalory requirements,
proven branding strategy and deep industry and operational experlise

High-quality lecals-focused and resilient cuslomer base

Proven and proprietary F&E and gaming offerings branded 1o market
size, market growih potential and local community demographic

« CS195MM 2020P Adjusted EBITDA

1 rwary Management Fromchons, rociuces the Mon-Core Propecies. oundied o B reaned milion
2

3 T 7,500

Haobels & FaB Employees:
‘Conventon Outlets
Cantors

Robust Financial Growth Profile (12
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lllustrative Trading Comparables

Gateway Offers a Compelling Value Proposition when Compared with Gaming Peers

2020P Enterprise Value (EV) / Adjusted EBITDA Multiples

16.0x
14.2x
8.9x
7.5: I
e ] . (-]

oo CPEANING 4| Bama™ red rock” [ Eu

GATEWAY MO0 /0
201P EV /S PR AR
Adjusted P2 LTI LT e e, T
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‘ Key Metrics Versus Selected “Locals” Comps

L*E I SURIE

Superior Operating Metrics...

GALA Meaﬂingﬁul Valuation Discount

25
Strong ' 11,62
Adjusted Highly N
[EBITDA Growth Attractive EV / s0x ap §
Profile Adjusted LI N \
(19P-21P EBITDA N \ N
Expected 25% 22% Multiple \ \ §
CAGR) — N N X
Er\q » md mck 2020F 2021P 2020F 2021F 2020F 2021P
ATEWAY . ﬂ;t? __]'_’gwn red rock
- EV-’?OWMM P EV i 2021 Adjpstes
Superior Free $1.7% 76.2% Industry- 121%
Cash Flow Leading FCF
Conversion Yield
. i - -
o red rock"” Bivo Biro red rock”
Soerce: A1 Promctons for Rad Rock and Boyd from Capeal 15 and Wall Srest research as of 21102000
?ml'hsp—- ot e eapraton of Pe Katres Ameecan banagerment Fee
z :g;mslﬂhw-tﬂz'm?w hmﬂiﬂr:ﬂc;rlﬂxmmgwlﬂ& FlumFMCmﬂbﬁ&’Mﬂ(Blmtzﬂ:ﬂwmﬂww%



oN9 GATEWAY

CASINGS & ENTERTAINMENT LIMITED

Investment
Highlights




Q\*@" . ‘<|> Attractive and Diverse Property Portfolio... ‘ LEI1SU RIE

Recently Refreshed Properties with No Deferred Capex Spend
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il
Q*’g ...with a Geographically Broad and AL UR_E

GATEWAY Economically Diversified Footprint (*)

T

m Adult Population Existing Propertios Plannid Properties

British Columbia 439% (2) > 4.1 14 7
Ontario (SW, N. and Cen. 100% (3 11.6 11 3
Bundles)

BRITISH SASKATCHEWAN
s COLUMBIA

* Existing Propety (% Korih Bundle Southwest Bundi ALBERTA MANITOBA

QUEBEC

MARITIME

*Planrl)dPrcp\my :‘_ | Central Bundie PROVINCES

Ontario

" Exclusive service provider
within three bundles

+ In-place growth initiatives

¥ Contributes 51% of 20159
Adjusted Property EBITDA

British Columbia

¥ Managed competition limits new
supply

v Oparates 5 out of the 7 casinos in
the Thompson-Okanagan reaglon

¥ Contributes 43% of 2019P

Adjusted Proparty EBITDA

®

TRRTET Of IR AN I MRS Berved. BITet COMMOL GETENG BRI baned 0 e martets (Lo Manine, Thmpson CRansgan and Vancouver ISend) in shich Gatewsy opssies
Finpromnly gaming shang wihis e sppcable bunde; Galewsry cuseniy opensies 1 oul of e fotal bundies 38 conducied and managed by the LG
Tlanesd o Giatweary ranagemant propcions. aacusey e Non-Corm Properten



Unique and Attractive Regulatory

Environment

/'.
<4
Long-Dated Up to 20 Years
Operating Agreements / No license expiring prior to ~20 Years 1"
Licenses
-
A\ Policies to manage
competition between e .
jRxparore gaming properies; | | OPeTerexclusiily itk
controlled implementation
of new gaming positions
a
N
Modernization process
BCLC pays for all slots and designed to maximize
B ncylSupport maintenance capex property potential and drive
total revenue
7
L
% of F&B, Entertainment and 100%
Other Revenue Retained by Gateway does not pay a gaming tax for F&B, Entertainment
Gateway and Other Revenue generated at its properties

Hols:
1, Canial (lunde perating agresment Serm of spprocmately 33 yean

7

7

7

YE 1 (544

Public / Private
Partnership

Limited
Competition

Long-Term
Stability and
Visibility

i

RE
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Q"ﬁf’g ‘<3> Differentiated Business Model Expected to L€ suRE
EWAY v CQ T8

Drive Strong Free Cash Flow Conversion

Low Capital Expenditures and Existing NOL Balance Drive Strong Free Cash Flow Conversion (;
Free Cash Flow Used to Fund Growth Strategies and De-Lever

Characteristics Driving High Free Cash Flow Conversion

+ ~C$20-30MM per year saved on slot machines
v Lower Maintenance Capex + Lower maintenance due primarily to BCLC purchase and
maintenance of slots 12)

v Large Existing NOL Balance + Current NOL balance of C$375MM as of 9/30/19
2019P Adjusted Free Cash Flow 3 2019P Free Cash Flow Conversion vs. Peers (311315
CEMM

[ aewrce 86% R e
5174 (21 L Comvenion 1 ey === — - = T ER TR MW

I I 13 £5150 I I I 65%

znuéPsﬁgfea Less: rgmnam Less: Cash Tawes  Adj. Free Cash Flow I I I
Bowes: Brokes Reposs, Company Fiings e red rock e ] S .3.5?"’" o= “ﬂ':'

CATEWAY
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Fres Cash Fiow Codvstsedsn defned i Adused Fies Cash Flow tvaded by Adusted EBTDA (i, Adusted EW/
EINTOA R Rior-Cioen Properbent] 2020P
Ciatrsary Masagermen? eyheale of CoURMEnt and| Sanerancs Lvings based on 4 pear iefiesh cycle
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that are Relatively Underpenetrated...

QWQ ‘<4> Operates in Highly Populated Markets

GATEWAY

Adult Population (MM) (12 Adults Per Gaming Position (1213 Gaming Spend per Adult (C§) (21

Average of CE

Top 5U.5.

Locals Driven

Markets
: :
I British :
: Columbia "
: :
] 1
1 1
i 1
| Ontario é :
: |
1 1

Gateway ¥ Enormous Population ¥ Underbuilt Casino v Underpenetrated

Markets: Catchment Supply Player Demand

With the Recent Modernization Process, We Believe Ontario Represents the Greatest Growth
Opportunity

Hotes:
1 N PN IS IS Srs 1 AT BN SMT, POTRANSON BLBANCH 83 o Aty 1, 200 AN Canata. Decsmber 2018 kv Listed Siates
i
a
M

Top BULE. localy diven mariosis include Mirvada (esgiuding coniriuion fom Las Veges sing ). Pennayivania, Lovsiang, Bingi and Mew Jersey. Sincis deta incledes WGT - (vides gaming jerminaly) snd Wberia deda includes VLT (vide ioliery femminaiy)
wmnuul‘]l?ﬂ'nu1wsusIwammlmmmwwwmm LabE GETHER MCRENY ORI LRGN GG BUMATES BE GRTING [R5 DET
Gaming wpend i waphy rooradg. g of March 31, T0TR. UK. gaming spend sesurmes an sactangs rate of 5131 per LISHY, ceprasentng Far sviragn axchange radg lom Al 1, 2018 & Manch 31, 2019



Outperformance During Financial Crisis: Peak-to-Trough Decline (12

o o =

Total Core 5 Largest

Las Vagas
British Columbia Ontario Gateway Locals-Driven
Markets Markets % il Locals-Focused
(1.8%)
(2.5%)
Underpenetrated
Markets
(11,5%)

Diversified Across

(18.7%) Gaographlas and

Product Offerings

1 mnmﬂm caktutate an the perconiags changs betwmen sl year 070 an fascal year 2008 e e Canadian murkets and Fan fatoent changs between calandlar ymar 000 and calendar yaar J007 for the U5 markets.
Canacan kil yaar end s Masch 31

2 rm--m-ammo 1 Ot progerietd ware S48 perinted by e OLG
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Qf*’g Strong Track Record of Successful L*EIS U_F\_’._E

GATEWAY Capital Allocation

Series of Expansions, Acquisitions, Relocations and New Builds Have Generated Attractive
Historical Implied ROICs

Capex is Driving Strong EBITDA Growth... " ...and Attractive Returns

Adusted EBITOA; 2016 - 2022 (CSMM)

Historical Projected
'La*ghg’ *:,'aﬂn::" - F
- pﬂﬂa‘
" I~ ‘ﬁ,ﬁaﬁ‘ C5250
1 qu"
109. - cs21s
_ﬂ'ﬁ# éﬁ £8195

ﬁ!\.ﬁ"' .- cstes C5174 ineremantal

e “uﬂ"‘: o Growth

EBITDA.
C5116 I "

2015 2017 2018 2019P  2020P  Z2021P  2022P H H H . .

Historical Implled Projaclad |mpl|ed

ROIC ) ROIC -

OO0 DO0O 20% 18%

ea:
ml BITEA i ahown pre- IS 06 and ensuses Asuutes EBITENA o hon-Core Properten. Adynses EBITDA nouses & CEIA0A, 53500 and G538 00 pro forma acustment o tha SUE Transsction in 3016, 3017 and 2018, repecty. Propcton
40 B TS TV,

Py _{
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Hssorical FOIC i ma-lwmuurmm i Capal SEpenaRnen penorated Botesen 2010 and 2016 dided by curulatie tai mupercitune npent duting 2017 - 2010
Proyeciad FECHE o Seled i progctind crementsl .q.qmnelmm.rmgmup.h.mnmmmmﬂrﬂxnmmmgmwu-mm g 2000 - 22
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‘@ Proven Branding Strategy Focused on

Proprietary Tailored Offerings

Integration of Proprietary F&B Offerings within Existing Casinos Has Driven Consistent
Increases in Annual Revenue, Including Strong Growth in Gaming Revenue

GAMING BRANDS

(s . CASCADES
GRAND \"I'I.II.AIZAHINU (S’r("é{fﬁ!m”h @ CIHHD i Elayhﬁfa
Urban market focus Urban market focus Community focused Community focused
Premium Contemparary Casual Maighbarky 5
Stylish High energy Approachable Relaxed THE RIGHT FIT

FOR THE RIGHT MARKET

Assigning Brands to Markets
Markel size and growth
Brand proximity

FOOD & BEVERAGE BRANDS
Local character

ATLAS EHD“ ;BUHer AL, Competitive Advantages

[=T0)
Modemn sieakhouse Creative pub food Authentic Asian Variety Modern supper club Tailored customer experience
flawars Speed to market
Elevated Lively sports bar Greal Value Showcase theatre
Exciting Loyalty builder
Memorable Welcoming Casual Vintage cabaret

Interactive



Section 3

0 GATEWAY

CASINOS & ENTERTAINMENT LIMITED

Proven Growth
Platform
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1
Q*’g Completed Investments in British Columbia L% | _54UR_“E

GATEWAY Position Gateway to Capture Immediate Returns

&

2018 and 2019 Completed Projects Projected Adjusted Property EBITDA (CSMM) (V)
¥ [Expansion of gaming space
* Opened Atlas Steak + Fish and
: Chow Lucky Moodle Bar CAGR: 8%
¥ v Added an incremental 130 s
GRAND VILLA CASING machines in Sep. 2019 to bring the C541
Burnaby total to 1,330 at the site C536
¥ Added a Pulse gaming arena with
Complated: 35 uniits 9 9
September 2019
Project Cost: ~ Dedta Hotel rencvation
C522MM + Refresh and relocation of the
poker room, hotel lobby and high 2019P 2020P 2021P
il FoGm
+ ~12% s5q. ft. added
. CAGR: 5%
6 E:gfnﬂgES ¥ Increased skots by 75 (50 were
installed in 2018) and tables by 3 cs24 cs25 cs26
Langley ¥ Expanded Match Eatery & Public
. House by adding a patio in 2018,
Complatod: and added Atlas Steak + Fish in
July 2019 2018
Project Cost:
C319MM
+ Refresh of Coast Hotel,
convention center and ballroom 2019P 2020P 2021P

Hole.
1. Adusied Propery EBITOA Agunes shawn pre-iFRS 38



Growth-Oriented Ontario Modernization L'E I SURIE

Process...

In March 2012, the OLG announced its modernization process with the aim of attracting private
partners to invest in and operate facilities across the province

~—3
[§ 0]

—_—
Maximize property

potential and drive
total revenue

Relocate facilities in
rural areas to denser
population centers (1

Operators' bundles
provide each with
exclusivity and
exclusive right to
develop new sites for
a fixed period of time

#: 2

Add table games to Modernize gaming | Operators keep 100%

Working with strong
operators to bring
world-class operating
strategies to casinos
across the province

enhance appeal to technology in-line with of all F&B and other
younger patrons (" current industry non-gaming revenue,

standards driving investments in
new venues within
facility

Hate
1. Submct b contacteal approwals rom Crown sgencies and o rguned apcecvaly



QWQ ...has Created a Unique Growth Opportunity

in Ontario

SAULT STE MARIE ﬁ

e A ¥
\$ 'Ji--}l‘\“\ }

| | ONTARIO

[ { s
e L s - a’ & !
L e THUHEERB&'; .
WESTERN ONTARIO . . w*

0 Greater Southern Ontarke has a tatal
population of 12.7 million

Current Gateway Proporty 0=04

’ Thres |argest Norh Bundle cities have \ "
populations of 75,000 te 165,000 5‘:? Anicipatod Futars G " 01 -0.28
Proparty 0rs-08

¢ Innisfil (and surreunding sroa) in Central 'ﬁ' Non-Gateway Progaety o5-1

Bundie has population of ~200,000 —

Norn Buncie —

0 London in Southwest Bundie Is a city of il B 19.25
=500, 000 DETROIT (US) _ . Contral Busdie B 2550
1 [} Southrwest Bundie = 50100

’ Limited compatition batwenn bundios



Ability to Generate Additional Growth Through L€ I suRE

Infrastructure and Operational Expertise

Since acquiring the Ontario Bundles, management has continued to implement a number of
operational initiatives to increase revenue and reduce costs

Incorporated ATM machines
into existing contracts and
nCroaEs foa pir ATM

transaction

Refreshed and reconfigured
slot ficers o Incroase
rivenue by introducing
mone current product / tithes
and better product mix

back, int I by

presen far draws and
deplaying woekly affer

program to drive wisitation

Lovaraged existing F&B
supply coniracts to increase
buying powar and mduce foad
and boverage costs




Section 4

GATEWAY

CASINGS & ENTERTAINMENT LIMITED

Executing on

Multiple Growth
Initiatives
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GATEWAY

‘ Near-Term Identifiable Growth Strategies ‘ LEI1SU RIE

Future Planned Capex Expected to be Funded from Cash on Hand and Free Cash

Flow Generated
Growth Capital for Renovation, Rebranding Q4'19 — 2022 Planned Future
and Redevelopment from 2016 — Q3"19: Growth Capex:
C$479MM C$338MM

Ongoing Deployment of Proven Drive Multi-Year Growth
Strategies at Ontario Properties Pipeline in New Ontario
Markets and Relocations in BC
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Ongoing Deployment of Proven Strategies

at Ontario Properties

Startight .

Complotod:
Novembaer 2018

e C52EMM Spont

-

Complated;
Fobruary 2019
CESMM Spont

E;lqdhﬁi
Completed:

Agril 2079
GE22MM Spont

-

Renwvation of existing gaming faciity and rebranding &8 a Staighl Casing

+ Added 48 slot machines

*

*

Added a MATCH Eabery & Public House and The Butfet

Added 3600 gaming 5q. ft. and 123 slot machines
Added |ve Gaming with te addition of 26 1a5les (preiously rone)

Redocated exisling gaming faclity to sdjacent building and rebranded as
Playlime

Mdded B.225 gaming sq. ., including 111 slot machines and & tables
(peeicaialy nome)

Agded a MATCH Eabery & Public House and The Buffet

Relocated from Dresden (population of ~2.Bk) to Chatham (population of

&) Ehing ~40k)

Complated + Branded as a Cascades Casing
August 2019 + Consiructed =44, 600 2q. fi. new facility with <28 600 sq. ft. gaming foor

CSIEMM Spont inciuding 136 incremental slot machines, 10 lables (previously none), a

MATCH Eatery & Public House and The Buffet
(S’.fm'[ L + New, Staright-branded facility relocated to London
e *  Constructing ~103,000 sq. 1L facility with ~67,000 s4. ., gaming fleor
Q¥ Inciuding 133 siot machines and 38 tables (8 added in 2019)
CSIMM Spent Adding 4 F&B outlets (Atias Steak + Fish, MATCH Eatery & Public
CHTIMM Futura Howse, The Bulfel and CHOW Noodie Bar)
Spond
(5‘! N,c L + MNew, Starlight-branded faclity expected bo be locabed near o downlown
elisght. - Sudury
ara + Constructing ~54,200 sq. . facity with ~41,000 sq. fi. gaming flosr
CHAMM Spant Including 173 slod machines. 21 lables (previously none) and 2 FAR
CEEEMM Future cuthets (MATCH Eatery & Public House and The Buffet)
Spond
200
Apprcw sl BT CITRAR SOETCHE BN DI BN P00 Tty
[

L*E I SURIE

Aggregate
Expansion (1

Completed
Future @

SLOT
MACHINES

+370
+306

ADDITIONAL
TABLES

+52
+59

F&B BRANDED
QUTLETS

+6
+6




2

Multi-Year Growth Pipeline in New
Ontario Markets and Relocations in BC

LE | SU RIE

Expected New Developments and Relocations

New Markets

CASCADES
©)' CasiNp

North Bay, Ontario

+EDUNG

40
¥ playtime

Wasaga Beach, Ontario

o NG

|4
¥ playtime

Kenora, Ontario

Relocations

e W

CASCADES
@) casiND

Delta, British Columbia

4 ;Iuyﬁ"ri'l?

Missicon, British Columbia

To be branded s a Cascades
Casing

Hew ~38.900 5q, i1 facilty
with =27, 700 2q. f1. gaming
Boor inchuding 300 slot
machines and up to 10 table
garmes =

Adding 2 F&B outiets,

To be branded a5 a Playtime
Casina

Ny ~24,500 24, B, facility, with
=18,300 sq. . gaming floor @
Expected 10 have up 1o 250
slot machines

Adding a MATCH Eatery &
Public House

-

To b branded as a Playtime
Casing

Mew 23,200 59, it facility with
=17,000 sq. ft. gaming fcor
with Lup to 200 shot machines =

Mdding a MATCH Eatery &
Public House

Ter b branded a Cascades
Casing

~40.000 gaming sg. ft
including S00-600 siats and 30
table garmes &

Adding 3 FAB outiets,
including a MATCH Eatery &
Public House and The Buffet

+  Relocabe o new ~33,400 $q.

. Facility with =21 800 sq_#t
gaming floar =

Planned increase of up 1o 100
shots

Adding MATCH Eatery &
Public House and The Buffet

inchuding a MATCH Eatéry & and a futune Aflas Steak +
Pubiic House and The Buffet Figh
125 km from the proposed + Toengage a thind-party 1o
Sudburny facility build and operate a hotel at
the propesty (in process)
Q2320 ar21 Q122 Q4'21 Qi
CSTMM Spent C52MM Spent C3ZMM Spent CS6MM Spent C31MM Spent

CS2EMM Future Spend

C52TMM Future Spend

SLOT MACHINES
+1,450

C519MM Future Spend

Aggregate Expansion 1!

TABLES
+40

CS81MM Future Spend

CHIMM Future Spend

MEW F&B - BRAMDED QOUTLETS
+9

expureiann Fgured ba of Jbrury 13, 2000
2

8 RS FILES D O S B

g
ovided BOLL and suniopsl mahorSes consent iz any changes io e Sesgn. io the audent wuch consenis. are recesaany. v podidongl TSV in smngs i angeied whach could
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Q%’ ‘ Anticipated Transaction Timeline

GATEWAY

December 2019 « Transaction Agreement Executed and Announced

* Preliminary Proxy Materials Filed with the SEC

First Quarter 2020 » Set Record Date for Shareholder Vote

» Expected Mailing of Final Proxy Materials to Shareholders

» Expected Receipt of Regulatory Approval and Contractual Approval from Crown
Agencies

Second Quarter
2020

» Hold Shareholder Vote and Anticipated Close of Transaction

ot Eatirrute Smetinn based on current inkematon and it subct 19 charge



Backed by Marquee and Proven Gaming

Investo

HG Vora

Catalyst Capital

Highlights.
USSE8n+ gvent driven and value onented investment firm founded in 2006
Invests opporuriatically across the capital structune

Dweap expartise in consumer and real eslate S6CI0Ns Including gaming, lodging, letsure,
retail, travel and specialty fnance

Partnership with Loisure | Gateway

Post-ransaction, HG Vara will hawve invested in excess of USS100MM in Gatewary,
inEhiding exting invested capital

In Ociober 2019, HG Vora invested in the Company through 8 USS150MM HoloCo Term
Loan

Ag pan of the SPAL iransachion, cerain affiialed funds of HG Viora to provide USS30MM
equity commitment

Pra forma Tod the ransaction, HE Vora will own ~15% of the Company

Select Investments

Highlights

Fourded in 2002, The Catalyst Capital Group i a Toronto based privale equity
irnsstrnent management finr with CSEEN in assets under Management

The Catalyst team collectively possesses more than 110 years of relevant expersance in
restructuring, credit markets and merchant and invesiment Banking in both the ULS. and
Canada

Partnership with Gateway

Catalyst curfently beneficially awns of Manages ~T4% of the culslanding comimon shafes
of the Company

Since acquiring Gateway's squity in 2010, Catalyst has been commitied 1o long-term
sustainable growih and has been instrumental in the Company's acquisition. rencvation
and rebranding initiathees

Mg majodity canier, Calalyst has supponed implementation of Galeway's $1rong comporate
and propedty oparating leams, dhversified growth initiatves, and industry-leading operating
moded which, aver the last six years, bed 10 doubling of locations and Adjusted EBITDA,
increasing slol machines by 3x, increasing table games by 2x and adding 58 new FEE
outhets across British Columbia and Ontano

Gabriel ce Alba, Managing Difecior and Pamnes, curfently serves as the Exsculive
Chairman and Direcios of Gabeway

Select Investments
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Experienced Board

Gabriel de Alba = Cumently serves as Galeway's Executive Chairman and will continue in this rode post-Transaction *
EvecitivalChairman + Joined Catalyst in Oct. 2002 and has servad as Director or Senior Officer of various Catalyst portfolio companies, . @ 9 B FRONTERA
including Frentera Energy Corporation, Geneba Properties and Caboviso GATEWAY
+  Long-time gaming sector operator and invesior with extensive experience s an executive beader / director of
Daniel Sit multiple SPAC SUCCESECH Bnlites
anie livers it pmana
= Curenlly S&rves a5 Founder and Managing Member of Matihew Lane Capital Partners LLC, Chief Strategy —

Vice Chairman Officer of Inspined Entertainment and Independent Director of Avid Technalogy, Inc. AYI>
= Led prior SPACS through successful acquisitions and integration

= Rencwned leader in the gaming sector with extensive experience in leading prior SPACS through successtul
Lorne Weil acquisitions and Integration

Vice Chairman «  Cumently serves as Founder and Principal of Hydra Management. Executive Chairman of Inspired Enfertamment
and Mon-Executive Chairman of Tecnoglass

= Will serve a5 CEOQ and President of Galeway post-closing
Marc Falcone +  Extensive industry experience in the gaming and leisure sectors in both corporate and financial advisary roles red rock
L +  Praviowsly the Chiaf Financial Officer and Treasurer of Ried Rock Resors from Oct. 2015 1o May 2017 and the
Cheaf Financial Officer of Station Casinos LLC (Jun. 2011 — May 2017)
- Previously President and Managing Director of HLT Advisory Ine, (Aug. 2005 - May 2017) and Mational Director
of KPMG Canada's Hospitality, Leisure & Tourism practice prior to his time at HLT Advisory Inc.
Lyle Hall CIEE ~ovsoey keDaaes
+  Intimataly invobved in the evolution of land-based casino gaming in Canada having advised senior managemant
and the boards of most provincial gaming corporations

-

= Has served as President of Suncor Developments Lid. since Jul. 1997 and was an elecled member of the ‘.
. Legislative Assembly of British Columbia from 2005 to 2008, serving as the Minisier of Tourism, Sport and the ﬂ
Olga llich Arts, and the Minister of Labour and Citizens’ Services

= Extensive Board experience, having served most recently &s the Chair of the Beard of Destination Canada

= Cuwmently serves as an Independent Director of K-Bro Linen Inc. and previously served as the Chief of Staff to
Alberia Premier Jim Prentice from Sep. 2014 to May 2015

= Experienced Board member, having served as a director for ATB Financial, Epeor Utiities Inc., Matrikon and
Sawridge

Dr. Michael Parcy

Two additional independent direcion are expecied to be appointed at or following the completion of the
Transaction such that Gateway Board of Directors will be comprised of up 10 9 members
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be Used to De-Lever the
Business



¢
Adjusted EBITDA Reconciliation L'E | SURIE

CORF.

2018 LTM™ /30019
Nat Income (Loss)
Amortization of Intangible Assets 261 16.0
Depreciation of Property and Equipment 464 99.6
Interest Expense 57.2 102.8
Interest Income (0.4) (1.2)
Current Income Taxes 19 32
Defarred Income Tax Expanse (Recovery) (2.4) [2.5)
EBITDA 247.9 ]
Share-Based Compensation 9.0 118
Change in Fair Value of Embedded Derivatives 53 56
(Gain) / Loss on Sale of Property and Equipment (192.5) 0.3
Business Acquisition, Transaction, Site Pre-Opening. Restructuring and Oiher Y | 209
Wite-Down of Non-Financial Asssts 45 8.1
Change in Fair Value of Cross Currency Interest Rale Swaps (58.5) (14.3)
Lass on Debt Extinguishrment 151 -
Loss on Debt Modification 83 -
Forgign Exchange Loss 4.4 209
Mon-Cash Deferred Rent 91 2.8
Sale Lease Back Adjustment ™' 16.9)
Adjusted EBITDA 150.8 2169
(+) Non-Core Properlies 11.9 9.3

Adjusted EBITDA (excl. Edmonton)
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