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GENERAL

Thes pressntation does not comtintean oferor irmtasion forthe wale or purckass ofsecnrites and has beer solety for: ional porposes.
Tha inferracon comzisd in this prasermation (tha ' Prssastion”) hxbaqu:xli'am:mlzu.!.dpxn,l=|r!n].'“cg:Mr.-:nr'dﬂmvrrhtw:anap-\cpmd'maa'tﬂl-""-:.mm ihatween Lateurs
Acgsisition Comp. ( LACQ Jand GTWY Ha1dam[.umu¢trnpe’.her with Gateway Casinos & Erterxirment Lirmted, ‘Gatevay” orthe © ) and for noother pumpcss. This Presentation is whject bo updating,

compleban, raiaon, venficaion and farther amendment None of LACD, Gateway, or thearrespactive affiliates ha ssthonzed anvons toprovide mieratad parta with additional ordiffssent mformation. Mo secuntia
regalatory asthonty ha expressed an oqenion sbowtthe seconibes discusssd in this Preventshonand it 2 an offencetoclam othersise. The infrmmbon contained heran doss not perport tobe all-incluaive Nothng heran shall
ke deamed to conatite investment. legall tax, finaneal accountng or otheradvice

In this Prassntasion, all amoon b 20s in Camdizn dollans, mala otherwise indicased. All rafemnces 10 TS are based on the ralevant sowhasgs 3% 25 3t Deceerbas 76, 2015, Anveraphs, ohles or otherinfornationin thia
Prasantation denorstrating the hristoreal o7 oo forma paricmancs of Gatsmy o any other sntity contEnsd in this Prasstason ars sntindsd ooly o lustais pat pariormancs ofsuch sntiSes and &1 0ot necssanly indicathg of
Future performance of Gatsvayor such entitis

ADDITIONAL INFORMATION AND WHERE TO FINDIT

Thispresentaton ralases 102 proposed teesacton between Gateway and LACT, This presemtation doas not constinte 20 ofe to sl or sxchange, or thesclicsation of an ofer to bay or sxchange, 2nysecenibes, nor shall thembe
asmy sabe of seenritias in any juridicionin which soch offer, wls or axchangs would be wnlasfol prior to reghatration or qualsficationundss the securitia laws of 2y sach jerisdiction Gateway ntands to fils 2 regiszation
statamant on FormF-4with the SEC, which will incteds 3 docement tha serves 23 both 2 prospectss, 2nd 2 3 promyiatsmant of L ACQ, rafirsd 10 25 3 promy vialement prospecesn, A proso statymens prospectss will ks sent to
ILACQ sharabelden T.ACQamm [ ftla other documents ragasding thapropesed tmactionwith 1he SEC. Before making any voiing d ecision, interesiad partis -ﬂmiﬂmaﬂimannmﬁlnndth
rezisration . theproxy n-:aﬂ lﬂoﬂ:ﬂr&!’lﬂdwmﬁhd o that will be filad with the SEC in ionwith the tr ion a2 they beconse availablein their entiren:
becawset ey will i i i i tranzaction.

Intesessed nveston 20d secerityholdes of LACQ will beiable to cbtam £ u-mpu of the rapneatonsatement. the prony saitement/prespectza and all otherselenant docemenss &led or that will be filed with the SEC by LACD
and the Companythrongh th wabsits mantzined by the 3EC at

when svuilable, can b obtanead free of charge on LACQ s webwite a1 | - orlw directing a written reqoest 1o Leswre
mailmg Perr @ hodrament com: and'oren the Compam: I'ne'bm‘ catiney corm orky dirscting a written raquast
3G or by emailmg sicicomn

In sé&ition, copies ofthe documents filed with the SEC tw LACQ and'or theCompany,
Acqasithon Corp., 250 West 37 trest, Suite 2223, N Yosk New York 10107 oc
ta GTWY Holdings Limated, 100-4400 Dommion Strest Bamabey, British Columbia ¥

PARTICIPANTS IN SOLICITATION

LACQ, Gateway and their respec tive dirscton and sxscstive o Fican muybe deamad 1obs particspase in the solizittion of proi® from L ACQ v ikardholden in consectionwith the propossd tamastion. Informs tion about
LACQ s &recion and exscotive oficers and thair ownanhip of LACQ s securities i sl forthin LACQ's definitive promestatenent on Schadels 142 flad with the SEC on October 28, 2019, Addtioml mivaration regasding
the inierests of thoss panons and ether persors who may be desmed paricipants in the proposed iransachion maybe chained by reading theprony statemens prospectus ragarding the proposed transsction when ithecomes
available. Yoo may chminfrescopies of fhee docoment a3 described m theprecading pamgraph.

INDUSTRY AND MARKET DATA

This Prassntation has basn prapased by Gateway and ineludas madost data and othes statinsies information from thin-parmy seeres, inetoding provineial saming suthosses, Altoogh L ACCand the Compamrbaliavas thas
thind-party soucess ansrsiable as of theirrespec e dates, noneof LACK, the Compaty, éranyef thair respectiveaffiliaies has indeperdently veafiad the sccuracy orcarmpletenss of this information, Serms data ars alie based
on the Compny’ s good fmthestimate, which arederived frombothintemal source and the third-garty sources described above. Noneof LACQ Gateway, my thind-party sowrte providing market dataand stativica
information, thesrrespective affilsate, northeisrespectrve directors, officen, emploves:, memben, parmen, shaneholder or 2pemty malke amyregreentafion or=amamy =it respect to the scceracy of much sformation (ncioding
nformasion fram thisd-pasty sonroes).



Disclaimer (cont’d)

FORWARD-LOCKING [NFORMATION

This Presenaiton contains * forward-locking infoemation”within the meaniog of applicable seconties laws in Canada and the United States. Foreard-looking statements may relade to Gateray's, LACQ s or thecombined
company’s futnre fimenrdal owtlook 2nd anticipased events orresults 2nd may mclsde infhanation repzsfing oor fenansa] positicn. boasnsss atratery, prowthstraegses, prowth chjecte, bodgety, cpenfiony finznesl remlts,
taxea, dividend polie: ragslatony devdopment:, plars and objectrme, All statements of historucal fact ara forward.-Jnoking statamants. Tha e of anyof thavords *anbespata’, “pla’, "conternglata’,
“continus”, "stiouts”, “epact’, "imend”, "propess”, “might”, "may”, “will”, “vhall”, "project”, “should”, "could”, "wosld”, "believe”, "predict”, "fomemt”, "porvse”, "potantial" and "capable” and similar sxpreasdons arvintindad
to idemtify ‘oward.hohm statements. Fonvard-loolking statemnents involve known and uslnoon risles, snesrtaintis and other facion hat may e sctual results or events bo differ matedally from those anterpated m such
forward-looieng statesnents. In addition, this Presentaton maycortnn forvard-loslang satements attibsted to dusd party ||1an)\ sotiroes, the acdurasy ofwhich has it been verifed by lACQmGalmn Mo asssrarcesan be
grven that thess expectabom will prove 1o be comedt and ssch forwand-lodang T'ﬂedm‘hn: 4 nothe snduly nelied upon. Statenants inieg foreand-| ationanerot histonical fact
keat instead 1 2mp andp i fnr'-lnl -locking mn: din th F and other forward-lodang mformtionare baved
onour apinioos, extimaies 2nd |.'|1|5ht ofoer axpes arﬂ?qu-;nnnrhunm] mrd.i , caroan conditon and expected futoradavelopments, 23 wall 2s otharfaciors thatwa enereatly beliesm arsappropsiateand
reasonshls in the chroomatances. Despits 3 camil prossas 10 prepass and revisw the foreard-lockisg information, them canbs o asnrans that thewndarying openions, sstinmts znd awumptions will provetobs cosraet.

Additionally, v estimaes and projacaons contained hersin have beemprepared by the maragement of the Companyand inveive significans slemeres of vsbsective pedgmani and analywas, which may or may notbe cormeet. This
Presentabion indudes cortimn st imats, targsts and progedson that rellacs Gatesay marapemen s S5mption concaming anthapeed future pefomancs of Gateway w provded 1o LACQ onDecember 15, 1015, Such
eatimates, targets and projecteoss from 2e based on and sshjective conpeming anhesmated resalts, whichare inhemnfly sohyect 5o risio, vanabdinrand contmeencies mam: ofwhich arebevond
Gateray'1 conirel. These avamptiom 2ad odprments mayac maynot prove tobe cormct and thers canbe no asmrance tha ary projectad rawlts 2re attirble orell be sealized | ACT), Gateeay, 20y third-me sonrce
providing enformationand sachof theirmepective repesenttives disclaims 2myand all abilsty forany|os or demape {whather fomssaabils or not)suifecad or incunmd ey 20y person orentityas 2 reelt of amything contined or
amittad from this Pessntation (induding information froam thind-partysourca) and mch Hability i anprasaly deisclaimad.

Tow are cautionsd not toplacs undes reliance on any forvand-loowng statements, which spaakonly i of the date of tho Presentasion. The foreand-losking informabon contained m this Prasentation nepressnts our sxpsc tion
anofthe date of thia Presentabon or thedate indicied, reganiien of the time of delivers ofthe Presentabon and is sbject to change afferyoch date. However, = disclaim sny miention or obligation orundartaling to spdate or
revise any fonrard-loking informmaton whetheras 2 rewlt of new mformation, futume svent orothersise, sxcept as reguived by law.

All of tha forwand-odking mioemation contained in this Faseniaion 13 expresslyqualified by the foregoing cantionanystatements,

NON-IFRSMEASURES

i

Thss Presentatvon makes refermos tocertain fnancial and other masures commonlyused by financial smabab in evaluabng thef alpe and by the Company's manggemant in svaluating its
operatiors, m:luchn:culrmue!mtE::.lmﬂgmdﬂl.n-|}u!uem'mmdn:nnuﬂmmmthmm:mﬂnmuﬂmm:‘uﬂuﬂu TFRE™). These mamures are not recogresed messures snder [FRS anddonot havea
standardized meaning pmscnibed by TFRE 2nd are theresom unlilaly toba compardbls tosemilar memre passsted by other companies. Rather, thess mesnres ans provided as additionma enfoemation to-complement thoss IFRS
maawmeas by providing Fartherondarsanting of oor resal of opeations fomenampements penpeciva Arcomnghy, thass meaveras shoshd siot be cossdared i s0lation nor 2 2 sobstinste for 2ealyes of our finanal
informazionreported endar IFRS,

Wa zee nondFRS meanre induding " Admated EBTTDA", "Adjusted EBTIDA Mamgin®, " Adivated Propaty EBITDA", " Adiried Propety EBTTDA Magsn”, "EBTIDA", 'Free CashFlow”, “Free Casb Fiow Convenson”, and "Fro
Forma Admated EBITDA and these memare shosld not be comidend as snaltemative tonet mcome {los ], sasmngs pershans oranyolber vsmen derived 1o 2 with [FRS ay measures of opecang
performnce, opentng cath Soey o7 an mesnres of ligedity: For Srtherdatoals on thesenon- FRE measires including relevant defonivor and reconnilisnons, ses the * Finnca! Overnses"" sectionofthis Presentaion.

AsofSapramber 30, 2019, Starlizh: Casino Edmonton 104 Grand Villa Casino Edmoston 208 comidersd discontinuad opersicns in Gataway' 1 comalidated financial statements. Thessproparties 2¢s referssd toin this
prassntatonas Ton-CoaPropetiss.” When indicatad in this prsenation, finandal infenaticn ofGatesay sxciedes the Xon- Cors Propesties.

COMPARABLE COMPANIES

Certain =t herain the Compary tootherismen and voch data sets 2re conzidersd tobe “comparatis”. Them 12 ~of cestain rel d attributes of cerngaming:
1smers and has been snclsded to provide interested partes an overmies of the perfornanes of what 2re expectsd to be comparable iwsen. Thess iwmen are in the szmemdastry, provide mmilzesndess and opesie m simslar
sapsiztory savisnmenes and aach thosld ba coasiderad an appropriatebasts for comparsson o theCompamny. Thainformation sagasding the comparsbles was obtainad from poblic soares, hasnot besn vedifiadby LACQ, tha
-, 07 iy o thas saspacive afBliates and if wech infommalion cortis 3 maprpreentaton, it partm do not have & remedy sodar scuritio Jagislation i amy prvincecs terriiony of Canata. Thasars riks
amsociated with comparablas, incloding the infegdty ofthe anderlving infonmation and theabslitv tonolats speaiic vatables which maymmpact one isvess and not ancther. Tharsars rilla asoctated with making invatmand
decimons based on companbles including whethe datapraentad provedes 4 comples companson betwesn ivssn. Intesstad parties are castionsd that pail pedfamance s not mdicative of Fture pafomancs and the
performanceof the Compam: ma: be matenally differet from the comparable isrven. Accoringly, an investment decision sheuld not be made m reliince on the camparablss
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Transaction Summary (1)

Leisure Acquisition Corp. (“LACQ") to merge with a wholly-owned subsidiary of GTWY Holdings Limited ({GTWY"), the
parent holding company and sole shareholder of Gateway Casines. with LACQ shareholders [ warant holders to receive
Transaction Structure GTWY commen shares / wamants upon the merger

GTWY commeon shares expected to be listed on the NYSE upon consummation of the transaction, with GTWY qualifying as
2 foreign pervate issuer

U5%1.1Bn (C$1.5Bn) pro forma enterprise valuation
Valuation
7.5x 2020 Projected Adjusted EBITDA &

= LUSE30MM equity commitment from HG Vora Capital Management LLC (HG Vora™); including existing invested capital. HG
Vora's total capital commitment to the Company is in excess of USS100MM &

Funding Sources « LUp to USS189MM LACQ Trust rollover proceeds 4
= Gateway shareholders roflover

Existing Gateway shareholders ehgible to receive an eam-oul of 1.8598 million and 2 646 million shares that vest upon GTWY

stock trading at greater than $12.50 and $15.00 per share over a 2 and 3 year penod. respectively

18.975 million nawly-issued warants (equal tranches struck at US3$11.50, US512 50 and US515.00 per share) issued to

Canﬁngent existing Gateway shareholders, to align incentives. Existing private warrants held by LACQ insiders and HG Vora (and HG

Consideration Vora private warrants from equity commitment) to be amended to be egual tranches struck at US$11.50, USS12.50 and
US$15.00

+ 1.281 million options issued to certain members of management in the same proportion and equalent term and conditions as

the eam-out payment and the warants being issued to existing shareholders of Gateway

LACQ and GTWY shareholder approval, gaming regulatory approvals and contractual approvals from Crowm agencies

NEgEGApprovals * Ragistration statement and approval for listing on NYSE

« Marc Falcone expectad to become President and CED of Gateway shonly following complation of the transaction

= Lome Weil, Daniel Silvers, Marc Falcone, Lyle Hall, Oiga lhich and DOr Michael F'en:y arz expected to join Gateway's Board
and Gabriel de Alba will continua to serve as Gateway's Executive Chairman

= Two additional independent directors will be appointed at or followng the completion of the transachion such that Gateway's
Board will be comprized of up to 9 membars

Management and
Independent Board

= The two Edmonton proparties (Starfight Casino Edmonton and Grand Villa Casino Edmonton) are considered discontinued
operations and are contemplated as being carved-out from the transaction {the “Non-Core Properties”)
= Allnumbers presented in this presentation exclude the Non-Core Properties unless othermse noted

e T
- by Gy maycgumers. kg fm et of fa Mo G Speses The T8 sanceion muipe is chown et ay LASG i shred e o apeees o de aor
Fmosmming Cowwoy CoreTior s ool vomms o3 o e by tw srars of UACO e e pue ty Gy © choreticors.




Transaction Summary (cont’d) L*E | S.U RE

Sources and Uses 112 Pro Forma Capitalization 111213}

(SR} (SMM, except share price)

Sources of Funds cs uss Cs uss
SPAC Trust Procesds 248 189 Sellers” Rollover Equity 23T 181
HG Vora Equity Commimant 39 0 i{+) Issue Price of LACQ Shares $1312 51000

T - s Estimated Sellers Rolover Shares (MM) 18.055 18055

{+) LACQ Public Sharsholders 17876 17.978

Uses of Funds c$ uss

- i ACOQ " dB d S 5 183 &0
Gross Cash to Gateway Shareholders © 56 4 +}LACQ Managament and Beard Shares 528 1538
OpCo Debt Paydown 14 n (+) HG Vara G453 T'-—":'l?.
Cash to Paydown HoldCo Term Loan 201 15 Fully Diluted Shares Outstanding (MM) 43097 43951
llustratve Transaclion Fees 16 12 1} 155U Price of LACO Shares 540,00
Total Uses ;7 219 Implied Total Equity Value §439
{+} Rollover Dedt 716
Pro Forma Ownership 7 () Cash (40}
[ﬁi’ﬂ Implied Entemprise Valus $1,115

Commaon Equity 12i311 2019
Catalyst Shares - Adjusted EBITDA Implied
Cthar Curent Gateway 5™ Projections Miultiple

CQ Public Shareholders 17876 cs uss
Management and Board™  2.538 2020P Adjusted EBITDA®  $185 s149 7.5
HG Vora £.463 =
Total Ownership Shares 26878 2021P Adjusted EBITDA 5215 164 6.8¢
Total Debt / 2020P Adjusted EBITDA '™ 5.
§ )
ot . ) . Total Debt | 2021P Adjusted EBITDA '™ 4,80
1 P gt : - i of vy s o o arag e A ey G o Gaeaay's Serohadrs sy LAGT fes st issd 0 Genesy shardoders el e
i h o ke w
El L
B v i i b s
T - s O E # { vt i
a il EBFTIWA refentieras st phrwiried by {iasleswey Forsgrres b i [t ——
il ey CHONA lemars of credt temel x L #
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December2019 + Transaction Agreement Executed and Announced

Preliminary Proxy Materials Filed with the SEC

First Quarter 2020 + Set Record Date for Shareholder Vote

« Expected Mailing of Final Proxy Materials to Shareholders

+ Expected Receipt of Regulatory Approval and Contractual Approval from Crown
Agencies

Second Quarter
2020

+ Hold Shareholder VVote and Anticipated Close of Transaction

NOS: Cxirramend &b timend o et réomshian et 3 byt & chage
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Superior Operating Metrics...
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Backed by Marquee and Proven Gaming

Investors

HG Vora Catalyst Capital
Hlﬂhllghla : “Iﬂhll;}‘l“l“[l

Founded n 2002, The Catakyst Capial Group s a Torontn based privale eguily

+ US558n eventdriven and vake oriented investment fim founded in 2008 inveatmant managament frm wih CS65N in asssts undar management

©  invests opporumistcaty across the capan structure +  The Catalyst team colectively possessesmore than 110 years of relevant expenence in
restructuring, credit markets and merchant and mvesiment banking i bedh the US. and
«  Deep axpertisein consumer and real esisls seciors including gaming, lodging, lesurs, £l
retai, fravel and specially finance Partnership with Gatewsy
Partnershipwith Leisure/ Gate *  Catalyst currently beneficially owns or manages ~T4% ofthe outstanding comman shares
¥ ofthe Company
= Post-transaction. HG Viora withave nvested in excess of USS100MM in Gateway, *  Since acquring Gateway's equity in 2010, Catatyst has bees commtted i long-term
including existing invested capdal sustainabie growih and has been nstrumental in the Company's acquisdion, renavation
and retiranding nfEtves
* In Octaber 2019, HG Viara nvested in the Company trough 8 USS150MM HoKCo Term « Asmaprity owner, Catalysthas supporied mplementation of Gateway's Sirong corporate
Laan and properiy operating teams, deversified growth miintrees, and ndusiry-leadng operating
madel which, over the iast s years, ied to doubling of locabons and Adasated EBTTA
= Asparofthe SPAC transaction, certain afflisted funds o THG Vora to provide USS30MM increasing siot machings by 3x, ncreasing table games by 2x and adding 58 new F&B
Equity commement outiets across British Columbia and Ontaria

*  Gabriel de Alba, Wanaging Director and Partner, currently servesas the Executive

*  Pro forma for the transacton, HG Vora wil own ~15% of ihe Company Chawman and Drector of Gateway

Select Investments Select Investments
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Experienced Board

+  Cumrenlly s&rves as Galeway's Exacutive Chaiman and will continue i this role post-Transaction

Gabriel de Alba
Executive Chairman

GATEWAY

02 and has served gs Director or Senior Officer of various Catabyst porifolo
ronters Energy Corporabion, Genaba Propertes and Cabowedo

* Joned Catayst n O
companies, nciodng

*  Long-tme gaming Secior operator and mvestor weh sxtensive expenance s an execullye leader /director of

s & muftiple SPAL successorentiies
Daniel Silvers

Vice Chairman '_'

* Led prior SPACS fhrough suceessful scquiskions and inkagration

srenlly serves as Founder and Wanaging Member of Matthew Lans Capital Parness LLC, Chief Strabegy
&r pfinspired Enterfainmant and independent Directer of Avid Technology, Rc

+  Repowned Badsr in the gamng Seclor Wil extensive Sxperence in Baling pror SPACS hiough Successful )]
Lome Weil scquislions and nfegration 4% “
Vice Chairman +  Curentty serves as Founder and Principal oiHydra Mansgement, Execuiwe Charman of inspired Enteriainment o
and Non-Execudive Chairman af Tecnoglass +] “.i
BORRTING GAMTS

I serve a5 CEQ and President of Gateway post-closing

M Eal fn&ive induslry &xperisnce in the gamng &nd lisure seclors in bolh corparale and financal advisory roks red I"Gck w
arc raicone + Previously te Chisf Financial Officerand Treasurer of Red Rock Resarts from Ot 2015 to May 2017 and fhe

Chef Financisl Dffcer of Station Casines LLC (Jun. 2011 — May 2017)

*  Previousty President and Mansgng Dwector of HLT Advisory inc. (Aug. 2005 — May 2017) and Nationai Otrector
of KPUG Conada's Hospdaity, Leisure & Toursm practice prior to his tme i HLT Advisory ng

Lyle Hall

* [nfimately involved in the evolution of land-based casino gaming in Canada having advised s#nior management
ard the rds of most provincal gaming corporations

+  Has served a3 Presddant of Suncor Developments Lid since Jul 1997 and was an slected member of e i
Legsistive Assembly of Bresh Colmbia from 2005 to 2008, serving as the linister of Tourism. Sport and the A
Olga llich Az, and the Minisier ofLabsur and CRzens’ Sarvicss

*  Extensive Board experience, having served most recently as ihe Chair of the Soard of Destinaton Canada

*  Currently serves as an independent Drector of K-Bro Lnen Inc. and previously served as the Chief of Staff to
" Alberta Premier Jm Prenfice from Sep. 2014 to May 2015
Dr. Michael Percy

Expérignced Board member, having served a5 & direclor for ATE Fingncial Epcor USies lnc., Watrkon and
Sawridge

* Two addtional independent directors are axpechad to be appointed ator fallowing the complation of the
Transaction such thal Gateway Board of Direciora. wil be comprised of up 10 8 membars

Additional Directors
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Leading Operator of Integrated Gaming and

Entertainment Destinations

Gateway at a Glance '} Company Snapshot ()

+ One of the largest and most diversified gaming and entenainment
companies in Canada

Owns and operates 23 leading gaming and enterainmeant venues 25 l 281 5 365
across British Columbia and Ontario Cors Properties Silots Tables
Acrossl

British Columbia: Oparates over 40% of all slot machines and it

table games

— Ontario: Contractually exclusive service provider in the Socuthwest,
Horth, and Central Bundles {as coenducted and managed by Ontario
Lottery and Gaming Corporation) 3 r2 7,900

Hotes & F&E Earm
» Demonstrated track record of successfully operating, developing and Canvention Qutiets
acquirng gaming properties and contnbuting to the communities in which Centers
Gateway operales
= Consistently delivering on its ofganic growth initlatives and is well- Robust Financial Growth Profile 111121

positioned for the future with a strong growth pipeline of new
development, renovation, and rebranding effons

Adusted EBITDA (CIMM)
CH250

) . ) i e S -

+ Defensible barriers 1o entry due to rigorous regulatory reguirements, AR .x'\“'-

proven branding strategy and deep industry and operational experise Gﬁ'ﬁF— C5215

. 3195
« High-quality locals focused and resilient customer base - C574
CSTEIJ

» Proven and proprietary F&B and gaming offerings branded to market

size, market growth potential and local commumity demographic

C5118

= CS195MM 2020P Adjusted EBITDA -

2ny 208 2018P 2020P 2021P

= -\.uh—q.SJW\' el NWV sl et vely. 4 P Sde Lesdbat, vooado® (SLB Trauaer At Goesway
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Geographically
Broad and
Economically
Diversified
Footprint

Unique and Operates in
Attractive Highly Populated
Regulatory Markets that are

Environment in Relatively
Historically Underpenetrated

Resilient Markets

Q

GATEWAY

CASINOS & ENTERTAINMENT LIMITED

Highly

Proven Branding
Experienced

Differentiated

Business Model Strateqgy Focused
on Proprietary Management

Expected to Drive

Strong Free Cash Offerings Team with a

Flow Conversion Tailored to Local Proven Track
Market Record

A

3




s
Geographically Broad and Economically i suRE

Diversified Footprint(")

o]

British Columbia 43% (2) 4.1 14 1
Ontario (SW, N. and Cen. 100% (3) 11.6 11 3
Bundies)
cﬁmu SASHATCHEWAN
* Existing Proparty .'_- :. Narth Bundie Southwest Bundie f ALBERTA MANITOBA

” MARITIME
S Pinac Fropeny Contral Bundie PROVINCES

Ontario

Exclusive service provider
within three bundies

In-place growth initiatives

British Columbia

¥ Managed competition imits new
supply

¥ ODperates5 out of the 7 casinos in
the Thompson.Okanagan region

¥ Contributes 49% of 2019P

Adjusted Property EBITDA 14

Contiibutes 51% of 2019P
Adjusted Proparty EBITDA ©1

Hoten:
i Eschris Mon Cow Properie
Eoveexd o e of garvieg pomdone in mbes st Sridsh Coluriss gerning shorn el o B ke {Lower Moo, Thompeon Dharmgen o Viresuver mared] = séich Samany oo oen

Amreres grren Swe w i e ot e  reevery s 3 s of e B e borde. mcorebensl ored g by de OUG

i  Base o Gaeway morgenet propesoe ouchrke 8 Core Properie




Unique and Attractive Regulatory

Environment...

Long-Dated Up to 20 Years
Operating Agreements / No license expiring prior to ~20 Years "
Licenses 2038
: Policies to manage
High Barriers Eompatton blmn.n Operator exclusivity within
I‘ll:lt Entry gaming properties: e each bundle

controlled implementation
of new gaming positions

Crown Agency Support

BCLC pays for all slots and
maintenance capex

Modernization process
designed to maximize

property potential and drive
total revenue

i ——

% of F&B, Entertainment and
Other Revenue Retained by
Gateway

100%
Gateway does not pay a gaming tax for F&B, Entertainment
and Other Revenue generated at its properties

Cowal Buele aoaey aysssei S o miadmasly 2) peas

&

&

&

Public/ Private
Partnership

Limited
Competition

Long-Term
Stability and
Visibility



OQutperformance During Financial Crisis: Peak-to-Trough Decline (142

I TN

Total Core 3 Largest Las Vegas
British Columbia Ontario Goteway Leomts Dogn strip @ Locals-Focused
1.8%)
{2.5%)
Underpenetrated
Markets
[11.5%)

Diversified Across

o @ Geographies and
Product Offerings

0 g decking (3 Sl o e proian chegs et Gsod e 2010w Gscd ves 2006 G e Canelan Markis o e Ol chege lnteen odands rae 2005 o colods s 2007 b e U0 s
S5

—_
F K o relind M b = B LS Vg B Poveyeanta. Livsans T el Nee Jooty. Biak ks vt Vidss Gereey Toals



that are Relatively Underpenetrated

Operates in Highly Populated Markets ‘ L su R“E

Adult Population (MM) 1112 Adults Per Gaming Position ["H2H) Gaming Spend per Adult (C§) [*H214)
Average of CEy SRR Ry Ry Ry SRR
Top 5 U.S. 11 2 = .
Locals Driven [ l 5 g =
Markets :

S 11 T ¢ iiiddeegE:. ©
e ittt @ (10l EEE: @

Gateway v Enormous Population ¥ UnderbuiltCasino v Underpenetrated
Markerts: Catchment Supply Player Demand

With the Recent Modernization Process, We Believe Ontario Represents the Greatest Growth
Opportunity

gming v o Kberss deia includes WTa (video foiery el
=

o e gt 1, 018w Mopch T, BTG



AT EWA Drive Strong Free Cash Flow Conversion

Q%’g ‘ Differentiated Business Model Expectedto L*E | SURE

Low Capital Expenditures and Existing NOL Balance Drive Strong Free Cash Flow Conversion );
Free Cash FlowUsed to Fund Growth Strategies and De-Lever

Characteristics Driving High Free Cash Flow Conversion

» ~C520-30MM per year saved on slot machines
\/ Lower Maintenance Capex » Lower maintenance due primarily to BCLC purchase and
maintenance of slots @

v Large Existing NOL Balance = Current NOL balance of C3375MM as of 9/30/19
2019P Adjusted Free Cash Flow [3/14) 2019P Free Cash Flow Conversion vs. Peers (3114115
CEMM
i ewFCE | 86% o B5%
Cs174 @1} (G ! T W Taw  7TsW 7eW
I i3 C3150 I I I £5%
20197 Adjusted Less Waintenante  Less Cash Taxes  Adj Free Cash Flow x . 2 ’ I ! I ; !

EBITDA Copex c |
SBITES Brokar Moprs. Campmey Fkngs redrock ... “  resni _|§‘.,,, [ Ulebacki W

AT EWAY i3
EV/
2020P
Adjusted
EBITDA




¢

Proven Branding Strategy Focused on Lt | s R.—-’E

Proprietary Tailored Offerings

Integration of Proprietary F&B Offerings within Existing Casinos Has Driven Consistent
Increases in Annual Revenue, Including Strong Growth in Gaming Revenue

GAMING BRANDS

t;_rm;u_n"||.s.u'.w|xp L:ST‘.:.«‘:MI-__ - 9) E:?ﬁf&“ E ;luylir‘ﬁ"é:
Urban market focus Urban market focus Community facused Community focused
Premium Contemporary Casual Meighborly
Stylish High energy Approachable Relaxed THE RIGHT EIT
FOR THE RIGHT MARKET
Assigning Brands to Markets
Market size and grawth
Brand proximity
FOOD & BEVERAGE BRANDS

Local character

AT MALCH EH_DLJ _BU [:Pel- HALLER Competitive Advantages

e
Tatlored custar nancs
Modem steakhouse Creative pub food Authentic Asian Vanety Modem supper club i
fiavors Speed to market
Elevated Lively sports bar Great Value Showcase theatre
Exciting Loyalty buildaer
Memorable Welcoming Casual Vintage cabaret

Interactive



Highly Experienced Management Team with

a Proven Track Record

Marc Falcone to Lead Gateway as President and CEO to
Further Accelerate its Growth Strategy

iy B

Supported by an Existing Management Team with Industry
Expertise, Deep Relationships and 125+ Years of Experience

Fotea

Professional Experience

red rock
Sightline

MAGHETAR CARITAL

mﬁ“

Will replace retining CEQ, Tony Santa. 35 Chisf Executive Officer and President of
Galeway Casinos

Highly respacied executivg with exdensive expenence in the gaming andletsure
seclors in both corporate and financial advisory roles

Currently serves as President and Chief Financial Officer of Sightine Payments
LLC, a digital commerce platformiar the gaming industry, and a5 a memberof
LACQ's Board of Directors since Dec. 1, 2017

Previously servedas CFO and Treasurer of Red Rock Resons and Station
Casinos (Jun, 2011 —-May 2017) Oversaw a -600% increase inthe equity value
of Red RockResorts during his tenure atthe Company (52 8Bnin May 2017vs
estimated S400MMin Jun. 2011)

Served as the Chief Financial Officer of Feritta Entertainment from Oct. 2010
though May 2016

Prior exparience algo includes Goldman Sachs & Ca., where he focused on

restructuringtransachons in the hospitality and gaming sectars, Magnetar Capital
Deutsche Bankand Bear Slzams

Wi Mais peviadly il @ orsulan of e Doy b 2 yaes sssing o te deaanes o Gesea's b ks

o e Gty ke 2 v ey o o Sedaste o GaEmsa's e wds

Qo ioimd P oo

Tobek Strukoff, Chief Legal and Adminiswative OMcer
3+ Years al Gatewsy | 11+ Years of Experience [Lawson Lundsil LLP, UriheCas]
Westpart Fuel Systems)

Carrie Kormes, Chief Marketingand Communications Officer
3+ Years at Gateway™ | 18+ Yearsof Experience (Caesars Windzor Faliswmew Cazing
Resortd Casino Magera - consoliant advigor, Magna Enteriainment)

Terry Mcinally, Chief Compliance and Risk Officer & Chief InfTonmation Officer
2+ Years at Gateway™ | )+ Years of Experience [Richier Acvisary, PwC AGCO)

Robert Ward, Chief Dperations Officer
6+ Years al Gatewsy | 20+ Years of Experience (Points West Hospdailly. Sequnis
Enderprises, Keg Restauranis)

GueenieWong, Chief Accounting Officer
&+ Years at Gateway | 14+ Years of Experience (PwC)

Jagtar Nijar, E¥P, Development and Construction
23+ Years at Gateway | 25+ Years of Experience

Scott Phillips, SVP, Human Resources
&+ Years at Gateway | 20+ Years of Experience (/D Sweid Foods, Scdexo
Canada, Abitibi-Consofioated, Timbarbes)

Hargo Roopra, SVP, Operations and Marketing Analyscs
11+ Years al Gatewsy | 11+ Years of Experience

Michae! Snider, SVP, Legal Affairs
3+ Years at Gateway | 1)+ Years of Experience (Wesipor Fuel Sysiems, Lawson
LimdetfLLP)

Jamie Fapp, SVP, Casino Operions
2+ Years at Gateway | 22+ Years of Exparience | Mimge Resorts Wynn Resarts
Amernican Geming Sysiems, Caesars Enteriainmennt!
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Platform




Strong Track Record of Successful Capital |_ E IS 'R |:

Allocation

Series of Expansions, Acquisitions, Relocations and New Builds Have Generated Attractive
Historical Implied ROICs

Capexis Driving Strong EBITDA Growth... 1 ...and Attractive Returns
Adjusted EBTDA; 2016 - 2022 (CSHM) '
2
.;.-wfi‘qL P Historical Projected
[
a8t ‘\;’ﬁr ® _F
gt "#\a"' i
il ECet
j:,.a-* -
L
““"oh B z C8195
#’"’c,.o" E- ,5515 C$173 CH174
2 C5116
cssz
2n13 2018 9.30-1-3 2019P 2020F 2021P 2022 Historical Implied Projected Implied
— ROIC ); ROIC 14
e DOOOCOOOO 21% 16%

x CEERAM, RN avi CHURIN o e aduerrerd e S Trameton in 200 207 and . rerpecsey
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mpmrcinro g o
LT hnche ry Tt g g

= o e il Al MO b s Gl wiirs D bakvann S48 yed QA0
3078 T80 {Sragh SE0] growe: cogmn m 1 1B



Completed Investments in British Columbia

Position Gateway to Capture Immediate Returns

2018 and 2019 Completed Projects

]

|LE|§URE

Projected Adjusted Property EBITDA [CSMM) !

~ Expansion of gaming space
« Opened Atlas Steak + Fish and
Chow Lucky Noodla Bar
+ Added an incremental 130
GRAND VILLA CASING machines in Sep. 2019 to being the
Burnaby ::;an; 1.;3IEI 8t the site <
; v Added a Pulse gaming arena wit
ml:c it 35 units
ptember 2019
Project Cost  Delta Hotal renovation
Csa2mmM + Refresh and relocation of the
paker room, hotel lobby and high
limit room
* ~12k 5q. ft. added
() CASCADES v |ncreased slots by 75 (50 were
) CASINO installed in 2018) and tables by 3
Langley « Expandad Match Eatary & Pubic
i House by adding a patio in 2018
Comsated: and added Atlas Steak + Fish in
July 2019
Project Cost; 2018
C319MM
+ Refresh of Caast Hatel
comention center and ballroom

1 Adeset Frogery CSTDA Sgre o oe FRES W

CAGR: B%
541 545
CS36
2019P 2020F 2021P
CAGR: 5%
524 £s25 i
2019P 2020P 2021P



Growth-Oriented Ontario Modernization

Process...

In March 2012, the OLG announced its modernization process with the aim of attracting private
partners to invest in and operate facilities across the province

3
]
[§o!

e
Maximize property Operators’ bundles Relocate facilities in
ial and drive provide each with rural areas to denser
world-class operating revenus exclusivity and population centers 1!

strategies to casinos exclusive rightto
aeross the province develop new sites for

a fixed period of time
- /
-~
.-'/ . #

Working with strong
operators to bring

i - &2
Add table games to Modernize gaming | Operators keep 100%
enhance appeal to technology in-line with of all F&B and other
younger patrons ' current industry non-gaming revenue,
standards driving investments in
new venues within
facility

| Sy o G S e bot Oiiee dgroen S0 ol reoerel Seriials




Qﬁ'g ...has Created a Unique Growth Opportunity

in Ontario

-

W
e

SAULT STE MARIE

WE

¢

® o o o

STERN ONTARIO w* :

Greatar Southem Ontano has & total
papulation of 12.7 milllon |

Population Density (km*2)

Three largest Horth Bundie cities have * Current Gateway Proparty s-01
populations of 75,000 to 165,000 _,-Ir Atickpabed Fusture . [RE &
T Property e 025-05
Innisfil (and surmunding area)in Central f"l' Non-Gateway Propsaty G5-1
Buidie has popalation of -200,000 L 1-25
B 25-5
Mosth Bundie i
London in Southwest Bundie is a city of .t
~ 500, 000 Dﬂ{mn’ {US] Central Bundle et
Y Southwes! Bundle . - 100

Limnited competrian bebaeen bundies



Ability to Generate Additional Growth Through

Infrastructure and Operational Expertise

Since acquiring the Ontario Bundles, management has continued to implement a number of
operational initiatives to increase revenue and reduce costs

@

10

Refreshedand reconfigured
slol Noors 1o increase

Incorpemted ATMmachines
into existing contracts and
increasefee perATM
traneaction

rrent product / tites
r productmix

Leveraged exiseng &8
supply contracts to increase
buying powerand reduce food
and beveragecosts



Section 4

GATEWAY

CASINGS & ENTERTAINMENT LIMITED

Executing on
Multiple Growth
Initiatives
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Future Planned Capex Expectedto be Funded from Cashon Hand and Free Cash
Flow Generated

f

Growth Capital for Renovation, Rebranding Q4'19 - 2022 Planned Future i
and Redevelopment from 2016 - Q3'19: Growth Capex:
L CS479MM L CE338MM

Ongoing Deployment of Proven Drive Multi-Year Growth
Strategies at Ontario Properties Pipeline in New Ontario
Markets and Relocations in BC




Ongoing Deployment of Proven Strategies | | "¢ ¢ B e

at Ontario Properties

- Aggregate =
= Renovation of epcsting gaming feciity and rebranding as a Starlght Casino Expansion !
Point » Added 48 sio? machines
Edward o Added s MATCH Eabery & Public House and The Buffet Completed
(8W) e o
C328MM Spent Future =
SLOT
'3“'5‘_"3]' Compietec » Added 3500 gaming 8g. ft and 123 slot machines MACHINES
Innisfil February 3019, sgdedlive gaming wih the addiion of 26 tables (previously none)
(Cantral) CH5MM Spem + 370
« Rebeated exisling gaming facilty to adjacent budding and rebranded as - 306
Playtme
Hanover o Added 8,225 gaming sq. . nciuding 111 siot machines and § tables
18w (previously nonej
o Addeda MATCH Eatery & Public Housa and Thea Butfat
ADDITIONAL
» Relcated from Dresden (population of ~2.8k) 1o Chatham (populaton of TABLES
~404)
Lﬂiti':gm + Branded osa Cascades Cosino + 52
- s Constructed ~44,600 sq. ft new fociity with -28 600 sq_ ft. gaming fioor
ncisding 136 mcremental slotmachines, 10 tables (praviousty nane), 8
WATCH Estary & Puble House and The Bufat & 5'9
(;f Lo Hew, Staright-branded faciity rebcated to London
— o i Constructing ~103,000 sq. ft facty with ~57.040 sq. . gaming fioor
D'r'w‘,';’. T inciuding 133 siot machines and 38 tables (8 added in 2019)
i CSIMM Spert  «  Adding 4 FSB oullets (Atlas Sieak - Fish, MATCH Eatery & Public
CHT2MM Future House, The Buffet and CHOW Noodie Bar) F&B BRANDED
S OUTLETS
q': g +  New, Starkghl-branded facilly expected io be cated near to dow nicwn
eredight Sudbury + 6
s?ﬁwn: iz « Constructing ~84 200 sq. ft. faciity with -41,000 5q. ft gaming floor
[Morth) CH4MM Spent mcheding 173 siot machnes, 21 tables {previously nonejand 2 F&B
CS5EMM Future outiets (MATCH Eatery & Pubiic House and The Buffet) +6
Spend
Moted

t G mprsion fgures meof Sy 21 306
2 Fowre crparmoy @ mbws o s sprl o Crown agenons ad b eguned et

1 Garirg spers beta inchoie bick of s s

1




2

Multi-Year Growth Pipeline in New
Ontario Markets and Relocations in BC

L*E I SURE

Expected New Developments and Relocations

CASCADES
@) casing

MNeorth Bay, Ontario

MNew Markets

]

4 ¥
1S playtime

Wasaga Beach, Ontario

W A

3
|3 ;I me

Kenora, Ontario

Relocations

CASCADES
©) casino

Delta, British Columbia

| &
¥ CORRG

4 ;'Iayhme

Mission, British Columbia

+ Tobe branded asa Cascades
Casing

«  New-~382005q, A, faciy
with ~Z7,700 8q. fi. gaming
fioor including 300 siot
machines and up to 10 table
games =

+ To be branded as a Playtime
Casino

+  Hew-24500sq i fociy, wih
=16,300 59 ft gaming floor =

& [Expected by havaup ta 250
siot machines

& To be branded as a Piaytime
Casina

+  New 23,300 5q. . fadity wih
17,000 3q. . gaming fioor
with usp 1o 200 skl machines =!

# Addings MATCH Entery &

» _Adding 3 F&B outiets,

# To be branded a Cascades *
Caging

+ ~40,000 gaming 5q. N
nchading 500-500 siols and 30 -
tahie gamas <1

ncudng 8 MATCH Eatery &

Relocate to & new 33,400 sq
i faciy with ~21 500 8. it
gaming fioor 2!

Pianned increase ofup to 100
Sils

Addng MATCH Eatery &

o E Public H Puble H o Th L

+ Adding I FAE oufists, + Addng s MATCH Extery & ik oo Public House and The Buffet bt it

nciuding a MATCH Entery & Pubke House and a future Afias Steak =

Publc House and The Butfet Fish
+ 125 km fromthe proposed =+ Toangage a third-partyto

Sudbury facity buid and operate a hotel at

the property (in process)
0320 az'a o'z o4 aran
C§TMM Spent CS2MM Spent C52MM Spent CSEMM Spent C5IMM Spent

C326MM Future Spend

C32TMM Future Spend

SLOT MACHINES

+1,450

CS19MM Fuiure Spend
Aggregate Expansion {1

TABLES
+40

C381MM Future Spend @

C39MM Future Spend

NEW F&B - BRAMDED OUTLETS
+9

A

e warn busgp oy i G e kxmgn o ek dioes o
e T e e S S e M e B e p———)
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Gateway’s Financial Summary (2017A — 2022P) ‘ L*E | h .l..J R _E

Total Revenue " Adjusted EBITDA ™
(CEMM) {CSMM
'\3‘11‘-’\‘\.'“
® 51,037 G
‘&‘r;'b u\‘fl' e
& C5829 = i
C3865 Day 365 Saving Inilistves CE250
Cs788 a
Began
COperating CH215
csas7 Ceniral
Bundie
{July 2018) C3195
Began
Operating C3174
Southwest
and Mogth oEn
C5448 Bundiss.
May 2017}
C5118
2017 2018 2019P 2020P 0P 2002P 97 208 2000P 220P  2029P  2020P

e Margin

Projected Free Cash Flow Conversion % 2

maaksarers by te KR Tramscion remeckedy  Proecions

S Gy Mg Sroecre
hictey
1 : L3 b -
) i r L drel try Acjssme] TERTOA
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GAT EWAY

. -~ !
Q\%g ‘ Prudent Capital Structure L_EI SURE

1 e IR ¢
'\

12/31/2019P Pro Forma Capitalization (C$MM) (11 (2

Long-Term Debt 12012019 Adj. Pro Forma

iR i . 3 Growth Strategies

- g n Expected fo be Funded
from Cash on Hand and

L s o4 il Free Cash Flow

St Sac Hotes 338 i 338 Generated

HoldCo Tarm Loan 2m [201)

Total Debt

Future Free Cash Flow to
Eszass Cash 5 be Used to De-Lever the
Business

agorars anc e crondin
el 51 FEAIM recored on | G




Adjusted EBITDA Reconciliation

CEMM

2018 LTM 9/30/19
Net Income (Loss)
Amortization of Intangible Assets 261 16.0
Depreciabon of Property and Equipment 46 4 996
Interest Expense ET 2 1028
Interest Income (0.4) (1.2)
Current Income Taxes 19 32
Defarrad Income Tax Expense (Recovary) (24) {2.5)
EBITDA 2419 92.0
Share-Baszed Compensation 9.0 19
Change in Fair Value of Embedded Dervatives 53 56
{Gain) / Loss on Sale of Property and Equipment (192.5) 0.3
Business Acquisition, Transaction, Site Pre-Opeming. Restructuring and Other 71 299
Wiite-Diown of Non-Financial Assets 45 68.1
Change in Fair Value of Cross Currency Inter est Rate Swaps (58.5) {14.3)
Loss on Debt Extinguishment 16.1
Loss on Debt Modification 6.3
Foreign Exchange Loss 44 20.9
Meon-Cash Deferred Rent 91 28
Sde Leass Back Adjustment {6.9)
Adjusted EBITDA 150.8 217.2
{+) Mon-Core Properties 19 93

Adjusted EBITDA {excl. Edmonton)

IERS 16 Rent
Rent Expense - 53.8)

Core Adjusted EBIT DA (pre-IFRS 16 Impact)

1 S8 Traeacsor sfusrron. ot inckckel mimres s



